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HOME AFFORDABLE MOLIYICATION AGREEMENT

Borrower (*I”): ROSA ESPARZA RAFAEL TRINIDAD

Lender/Servicer or Agent for Lender/Servicer (“Lender”): GMAC Murigage, LLC

Date of first lien Security Instrument (“Mortgage™) and Note (“Note ™) Aagust 17, 2006 U"iginc.l UPBZLIS$235:ODD'OC
Loan Number:; 7470254491

Property Address (“Property”): 3707 N WHIPPLE CHICAGO IL 60615

If my representations in Section 1 continue to be true in all material respects, the this Modification

Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) tac Mortgage on the

Property, and (2) the Note secured by the Mortgage. The Note is sccured by a Mortgage; J>ced of Trust, or

Deed to Secure Debt (the “Security Instrument™), dated the same date as the Note, and if agpiicable,

recorded on August 31, 2006 with Instrument Number 0624318015 in Book and/or Page number of the

real property records of COOK County, IL. Said Security Instrument covers the real and personal

property described in such Security Instrument (the “Property”) located at 3707 N WHIPPLE CHICAGO

IL 60618, which real property is more particularly described as follows. The Mortgage and Note together. S Zﬂ/g/
as they may previously have been amended, are referred to as the “Loan Documents.” Capitalized terms P .

used in this Agreement and not defined have the meaning given to them in Loan Documents.

(Legal Description — Attached as Exhibit if Recording Agreement)
POJ’CQJ: 132411.590220000
This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations. I certify, represent to Lender and agree:
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I am experiencing a financial hardship, and as a result, (i) I am in default under the Loan
Documents, and (ii) I do not have sufficient income or access to sufficient liquid
assets to make the monthly mortgage payments now or in the near future;

I live in the Property as my principal residence, and the Property has not been condemned;

C. There has been no change in the ownership of the Property since I signed the Loan

Documents;

I have provided documentation for all income that I receive (and I understand that I am not
required to disclose child support or alimony unless I chose to rely on such mncome when
requesting to qualify for a modification of the Loan Documents);

Under penalty of perjury, all documents and information I have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibirity for the Program, are true and correct; and,

If Leiiass eouires me to obtain credit counseling in connection with the Program, I will do
s0; and,

T have made or-wilt make all payments required under a Trial Period Plan or Loan
Workout Plan.

If I was discharged in a Chapier 7 bankruptcy proceeding subsequent to the execution of
the Loan Documents. Basec or. this representation, Lender agrees that I will not have
personal liability on the debt pursupit to this Agreement.

Acknowledgements and Preconditions t¢ Modification. Iunderstand and acknowledge that:

A

TIME IS OF THE ESSENCE under this Agrecment;

B. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that

my representations in Section | are no longer trug and crirect, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights
and remedies provided by the Loan Documents; and

I understand that the Loan Documents will not be modified unless and until (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effcctive
Date (as defined in Section 3) has occurred. I further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documenss if I fail to
meet any one of the requirements under this Agrecment.

The Modification. If my representations in Section ! continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on November 01, 2012 (the “Modification Effective Date™)
and all unpaid late charges that remain unpaid will be waived. The Loan Documents will be
modified and the first modified payment will be due on November 01, 2012.

A
B.

The new Maturity Date will be: September 01, 2036.

The modified Principal balance of my Note will include all amounts and arrearages that will
be past duc as of the Modification Effective Date (including unpaid and deferred interest, fecs,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts™) less any amounts paid to the Lender but not previously credited to my Loan. The
new Principal balance of my Note will be $235,763.61 (the “New Principal Balance™). The
“New Principal Balance” may represent the sum of the “Deferred Principal Balance™, (if

/o” » 520546-000041
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applicable) the “Deferred Principal Reduction” (if applicable) and the “Interest Bearing
Principal Balance”. I understand that by agreeing to add the Unpaid Amounts to the
outstanding principal balance, the added Unpaid Amounts accrue interest based on the interest
rate in effect under this Agreement. | also understand that this means interest will now accrue
on the unpaid interest that is added to the outstanding principal balance, which would not
happen without this Agreement.

C. Interest at the rate of 4.625% will begin to accrue on the Interest Bearing Principal Balance as
of October 01, 2012 and the first new monthly payment on the Interest Bearing Principal will
be due on November 01, 2012. My payment schedule for the modified Loan is as follows:

Interest Rate | Interest Rate Monthly | Monthly | Total Payment Begins | Payment
Change Date Principal | Escrow Monthly |On Ends on
[ and Payment |Payment
Imterest | Amount
Payment
Amount
4.625% October 07, 2012 | $1,359.34 | $510.56, $1.869.90, |November 01, 2012 | September 01, 2036
may adjust | may adjust
periodically | periodically

*The ¢scrow payments n:av be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.¢. shall supersede any provisions to the contrary in the
Loan Documents, including but not li‘nited to, provisions for an adjustable or step mterest
rate.

] understand that, if | have a pay option adjusi=oiv rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-0riy or any other payment options will no
fonger be offered and that the monthly payments Gcscribed in the above payment schedule for
my modified Loan will be the minimum payment that will bedue each month for the
remaining term of the Loan. My modified Loan will not has 2 negative amortization feature
that would allow me to pay less than the interest due resultingn zay unpaid interest to be
added to the outstanding principal balance.

D. Iwill be in default if T do not comply with the terms of the Loan Documénts, as modificd by
this Agreement.

E. Ifadefault rate of interest is permitted under the Loan Documents, then in the ¢vent of default
under the Loan Documents, as amended, the interest that will be due will be the rete set forth
in Section 3.C.

4. Additional Agreements. 1 agree to the following:

A. That all persons who signed the Loan Documents or their authorized represcntative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (1) the borrower and
co-borrower are divorced and the property has been transferred to one spouse in the divorce
decree which was recorded, the spouse who no longer has an interest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents); (iii) the Lender has waived this requirement in
writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that I previously entered into with Lender.

/ 3 520546-000041
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C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender’s wavier as to payment of Escrow
Items, if any, has been revoked, and I have been advised of the amount needed to fully fund

my escrow account.

E. Funds for Escrow Items. 1will pay to the Lender on the day payments are due under the
Loan Documents as amended by this Agreement, until the Loan is paid in full, a sum (the
“Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over the Morgage as a lien or encumbrance on the Property;
(b} Teasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insviance required by Lender under the Loan Documents; (d) mortgage nsurance premiums
in acerrdamnce with the Loan Documents; and () any community association dues, fees, and
assessmeais the Lender requires to be escrowed. These items are called “Escrow Items.” 1
shall prompily iurnish to Lender all notices of amounts to be paid under this Section 4.D. 1
shall pay Lenderine Funds for Escrow liems unless Lender waives my obligation to pay the
Funds for any or a'i Escrow Items. Lenders may waive my obligation to pay to Lender Funds
for any or all Escrow items-at any time. Any such waiver may only be in writing. In the
gvent of such waiver, 1 shall pay directly, when and where payable, the amounts due for any
Escrow Items for which paymeut of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender riedipts evidencing such payment within such time period as
Lender may require. My obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as
the phase “covenant and agreement” is used in the Loan Documents. If]am obligated to pay
Escrow Items directly, pursuant to a waiver, 21d I fail to pay the amount dug for an Escrow
Item, Lender may exercise its right under the Lozn Documents and this Agreement and pay
such amount and I shall then be obligated to repay *o-Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any “ime by a notice given i accordance
with the Loan Documents, and, upon such revocation, [ siizilpay to Lender all Funds, and in
such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlerent Procedures Act
(“RESPA™), and (b) not to exceed the maximum amount a lender can requir: rnder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data an< reasonable
estimate of expenditures of future Escrow Items or otherwise in accordance wit' applicable
law.

The funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
Items, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender and 1 can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as
required by RESPA.

AU 520546-000041
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and I shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

__“Zihat all terms and provisions of the Loan Documents, except as expressly modified by this
Agzcement, remain in full force and effect; nothing in this Agreement shall be understood or
constried to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Do nments; and that except as otherwise specifically provided in, and as expressly
modified by. “his Agreement, the Lender and I will be bound by, and will comply with, all of
the terms and ccaditions of the Loan Documents.

. That, as of the Modfization Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lend>r’s prior written consent, Lender may, at its option, require
immediate payment in full of 2!l sums secured by the Morigage. However, Lender shall not
exercise this option if state or {2dzra law, rules or regulations prohibits the exercise of such
option as of the date of such sale o transfer. I Lender exercises this option, Lender shall
give me notice of acceleration. The natice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which I must pay all sums secured by the
Mortgage. If I fail to pay these sums prior (0 the expiration of this period, Lender may mnvoke
any remedies permitted by the Mortgage without ixther notice or demand on me.

That, as of the Modification Effective Date, I understand-that the Lender will only allow the
transfer and assumption of the Loan, including this Agisemet, to a transferee of my property
permitted under the Gam St. Germain Act, 12 U.S.C. Sectioe 1701)-3. A buyer or transferce
of the Property will not be permitted, under any circumstance; to-assume the Loan. Except as
noted herein, this Agreement may not, under any circumstances, be 2ssigned to, or assumed
by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Not¢ o1 ?zy addendum
or amendment to the Note allowed for the assessment of a penalty for full or partial
prepayment of the Note, such provisions 1s null and void.

. That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in the first lien position
and/or is fully enforceable upon modification and that if, under any circumstances and not
withstanding anything ¢lse to the contrary in this Agreement, the Lender does not receive such
title endorsement(s), title insurance product(s), and/or subordination agreement(s), then the
terms of this Agreement will not become effective on Modification Effective Date and the
Agreement will be null and void.

. That I will execute such other documents as may be reasonably necessary to either (1)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. 1
understand that either a corrected Agreement or letter agreement containing the correction will

/ z 520546000041
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be provided to me for my stgnature. At Lender’s option, this Agreement will be void and of
no legal effect upon notice of such error. If I elect not to sign any such corrective
documentation, the terms of the original Loan Documents shall continue in full force and
effect, such terms will not be modified by this Agreement, and I will not be eligible for a
modification under the Home Affordable Modification Program.

_ That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, Income, payment
history, government monitoring information, and information about account balances and
activity. In addition, I understand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury, (ii) Fannic Mae and Freddie Mac in connection with their responsibilities
“inder the Home Affordability and Stability Plan; (iii) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or services my first lien or subordinate lien (if
app/iczble) mortgage loan(s); (iv) companies that perform support services for the Home
Affordable Modification Program and the Second Lien Modification Program; and (v) any
HUD ceniticd housing counselor.

. That if any docrnient related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccuracely reflects the true and correct terms and conditions of the Loan as
modified, or is otherwise missing, I will comply with the Lender’s request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems necessary.
If the Note is replaced, the I'epJer hercby indemnifies me against any loss associated with a
demand on the Note. All docuine:its the Lender requests of me under this section 4 N. shall
be referred to as “Documents™. 1agree to deliver the Documents within ten (10) days after 1
receive the Lender’s written request fcr such replacement.

. That the mortgage insurance premiums oriry Loan, if applicable, may increase as a result of
the capitalization which will result in a highei *otal monthly payment. Furthermore, the date
on which I may request cancellation of mortgage ‘nsurance may change as a result of the New
Principal Balance.

)0" - é 520546-000041
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In Witness Whereof, the Lender and I have executed this Agreement.

/D!’U]I'a qut)/bfu g/})%féw

Date ROSA ESPARZA

Date

ollis. LRefecy trd v, e

Date RAFAEL TRINIDAD

Date

BORROWER ACKNOWLEDGMENTY

State of 2 //i NE TS
County of COOK

On this/7* H‘day of 00 fiber | I3, before me, the undersigned, a Notary Public in and for said county
and state, personally appeared ROSA ESPARZA RAFAEL TRiNIDAD, personally known to me or
identified to my satisfaction to be the person(s) who executed the within instrument, and they duly
acknowledged that said instrument is their act and deed, and that they, being authorized to do so,
executed and delivered said instrument for the purposes therein contained

2,

Witness my hand and official seal.

Notar§Public/
'-:'TO'F F T C'IXI:ASE:A'I:?' $ My Commission Expires: 9 / FHo g -ffi fZJ/

' TH ARIAS IBARRA
‘:'E(IS%#YBP%BUG. STATE OF ILLINOIS 1
$My Commission Expires 053126@0‘1 5

A

ST e e

./{ . 520546000041
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Titlee  Authorized Officer

P

LENDER ACKNOWLEDGMENT

State of IOWA
County of ( ﬁ“":_
On this | dav of @QQ, &#@before e. der51 ed, a Notary Public in and for said county
and state, personally appear:g , personally known to me or
identified to my satisfaction to be fae person who executed the within instrument as ,{
A0 p, of GMAC Mortgage, LLC, said instrument is the act and deed of said c:?l%yé and

that they, being authorized to do so, executed and delivered said instrument for the purposes therein
contained.

Witness my hand and official seal. /)
Cidice M. QLMQ/\

Notary Pablic
My Comimission Expirds,# g, [ AUCEM DE CKER 3

=)
:E?_ My Commission Expires
{ 10wk Cciober 20,

; )/2‘ g 520546-000041
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Legal Description

LOT 22 IN BLOCK 1 EN¥ ST'BDIVISION OF THE NORTH % OF THE SOUTH WEST % OF
THE NORTH WEST % UF SECTION 24, TONWSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pin: 13-24-119-022

+UB3525678+

5674 2/13/2013 78415714/1
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