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Real Zstate Subordination Agreement

This Real Estate Subordination Agreement (“Agreement”) is executed as of 12/04/2012, by Bank of
America, N.A. ("Subordinator”) having an address of.

4161 Piedmont Parkway

Greensboro, NC 27410

in favor of GOODMORTGAGE.COM ("Junior Lien Holder”), having an adarezs for notice purposes of;

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness. Gescribed in and
secured by a security instrument (deed of trust, deed to secure debt or mortgage) dated 05/24/2007,
executed by SHARCON M STEWART AND WILLIAM T STEWART, with a property address G d800
PACIFIC AVE, FRANKLIN PARK, IL 60131

and if applicable, modified on . in Volume/Book N/A, Page N/A, Document Number N/A, of the land
records of COOK County, IL, as same may have been or is to be modified prior hereto or
contemporaneously herewith (the “Senior Lien”), encumbering the land described therein (said land and '

such improvements, appurtenances and other rights and interests regarding said land, if any, as are o
described in the Senior Lien being called herein collectively, the “Property”); and

which was recorded on 6/14/2007, in Volume/Book N/A, Page N/A, and Document Number 0716502216, S X
PY

Whereas, Junior Lien Holder has been requested to make a ioan, line of credit or other financial- ~
accommodation to SHARON M STEWART AND WILLIAM T STEWART JC _)L

(foruse in AR, AZ, CO, 1A, IL, KS, MD, MN, MG, NC, NM, NJ, NV, NY, OK, TX, and VA)
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(jointly and severally, “Borrower”), to be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the “Junior Lien"), covering without limitation, the Property and securing the
indebtedness described therein including the payment of a promissory note, line of credit agreement or
other borrowing agreement made by Borrower and/or others payable to the order of
GOODMORTGAGE.COM in the maximum principal face amount of $ 102,373.00 (the “Principal Amount”)
[For North Carolina only - bearing interest and payable as therein provided at the maximum rate
of 3.8750% for a period not to exceed 360.00 months], including provisions for acceleration and
payment of collection costs (the "Obligation™); the Junior Lien and the Obligation to contain such other
terms and provisions as Junior Lien Holder and Borrower shall determine; and

Now, Therefure, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior
Lien, subject i the terms of this Agreement. The Subordinator's Senior Lien is subordinated to Junior
Lien only to the axtent of the Principal Amount of the Obligation, any interest or late charges which may
accrue thereon, ‘anu-any amounts advanced pursuant to the terms of the Obligation or the security
instrument for the paviient of insurance premiums, taxes, costs of collection, protection of the value of
the property or Bank of Ainerica’s rights in the Property or foreclosure. All other rights of Subordinator
now or hereafter existing in or with respect to the Property (including but not limited to all rights and to
proceeds of insurance anc-condemnation) are hereby subordinated, and are and shall remain completely
and unconditionally subordinate. t54iie Junicr Lien and the rights of Junior Lien Holder regardless of the
frequency or manner of renewai, extension, consolidation or modification of the Junior Lien or the
Obligation.

This Agreement shall inure to the benefit o thz Subordinator and Junior Lien Holder and their respective

successors and assigns, including any purchaser(s) (at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and #ssigns.

(foruse in AR, AZ, CO, IA, 1L, KS, MD, MN, MO, NC, NM, NJ, NV, NY, OK, TX, and VA)

00-12-3421NSBW 03-2012a




1305829030 Page: 3 0of 5

UNOFFICIAL COPY

Bank of America, N .4

| // 12/04/2012 AORER
By: Jean Eng;ﬂh vr \ Date @é‘;\\,..m.,’q’l;%%
Its: Assistar}[/ Vice President \ 5 Q{_,-'boﬁp 04_;':\_%
R
Individual Acknowledgment: s“o,i%{ \cﬁ;
State/Commonwealth/District of North Carolina 0, 48300\?:“"&

County/City of Guilford/Greensboro

On this the Feurih day of December, 2012, before me, Shirley A. Hopkins, the undersigned Notary
Public, personalv zrneared Jean English, known to me (or satisfactorily proven) to be the person whose
name is subscribzd _to-the within instrument and acknowledged that (sihe executed the same for the
purposes therein contaitied. In witness whereof | hereunto set my hand and official seal.

7.
BRI Y SigHatiire of Person
—C E ommission Expirati
£

F

0 e
This is to certify that this instPUIERt was prepared! byv-a Bank of America associate.

Corporate Acknowledgment:

State/Commonweaith/District of North Carolina
County/City of Guilford/Greensboro

On this the Fourth day of December, 2012, before me, Shirley A, Hepkuis, the undersigned Notary
Public, personally appeared Jean English, the Assistant Vice President of Bzink nf America, N.A and that
(s)he, as such Assistant Vice President, being authorized so to do, executed the foregoing instrument for
the purposes therein contained, by signing the name of the corporation by him/herselt as Assistant Vice
President. In witness whereof | hereunto set my hand and official seal.

A 1 /5
/. Siiature of Person akirfg /

ceree “,
Q\\f.,-' “'.4- ﬁ" .

2o, ,«/-;\"“5
i 55

'8,
Langpmyigret®
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Exhibit A

All that certain lot or parcel of land situate in the Coanty of Cook, State of llinois, and
being more particularly described as follows:

of the prerses commonty known as 9800 Pacific Ave., Franklin Park, Ilinois:

LOTS 19, 20 AND 21 [N 31 OCK 9 IN THIRD ADDITION TO FRANKLIN PARK, A SUBDIVISION |
OF SECTIONS 21 AND25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNT Y, [LLINOIS.

BEING the same property which; by Deed dated July 3, 2005, and recorded in the Office
of the Recorder of Deeds of the Couny of Cook, Illinois, as Document No. 0525855249,
was granted and conveyed by Sharo: . Stewart, married to William T. Stewart unto
Sharon M. Stewart and William T. Stewart, husband and wife. The said William T.
Stewart having since departed this life on-Devember 9, 2012, thereby vesting full title

unto Sharon M. Stewart.
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TO: GOODMORTGAGE.COM DATE: December 4, 2012
3325 SOUTH TYRON STREET
SUB #. 224582
CHARLOTTE, NC 28217
Attention: RICK SCHERER CUSTOMER LOAN #: 6895101058XXXX
PHONE #: 7045233886 LOAN AMOUNT: $0.00
CUSTOMER NAME: SHARON STEWART LINE AMOUNT; 360,000.00
We have agreed to subordinate to the following:
Lender: GOODMORTGAGE.COM
Amount not to Exceed: $102,373.00
Term: 360
Vesting: SHARON M STEWART AND WILLIAM T STEWART
Conditions: Conditions

Additional Reguirements:

1. [ It is the responsibility £i.the requestor, title company and/or new lender to record the enclosed documents upon close of escrow.
2. Property and supplemental ‘ax::s paid current.
3. X NO ADDITIONS OR ALTERATIONS 4LLOWED TO SUBORDINATION AGREEMENT. ANY ADDITIONS OR ALTERATIONS

MAY VOID AGREEMENT. ***Exception: Permission to add the Lender Address to the Subordination Agreement if
required by the Lender. Contact Banl of A merica immediately at (866} 384-2124 to option 1 to have instructions immediately
faxed to you regarding how to obtain a revised ocument. There is a $50 up front fee for revisions.

4. K The Subordinations Unit provides only the suborzination agreement. Please call customer service for all other information
regarding the Bank of America line of credit.

5 X Escrow / Title Instructions are CANCELLED if new 1si"maiigage loan not funded within 90 days. Subordination Agreement
should be returned to Bank of America.

6. [ The Bank of America subordination document uses the term “senior” and “junior” to refer to the recording positions of the liens
in question. Noting this, the document is formatted to reflect several !nings happening at ance.

+  The current first mortgage is 10 be paid off and satisfied, which moves the Bank of America lien to the “senior” position.

*  The new first mortgage is recorded behind the Bank of America lien in the “junior™ bosition.

+ The Subordination Agreement is recorded, which is Bank of America’s agreement o subordinate its lien to the new first
mortgage (move the “senior” to *junior” position).

»  Therefore, “Junior’ on the 2™ page of the subordination agreement is referring to the new fiist mortgage and pet Bank of
America’s line of credit. The line of credit amount will not be shown on the subordination agreerient.

«  The subordination agreement is acceptable in the courthouse as formatted. No additional verbiage will be added.

7.0 A principal reduction may be required on account # 6895101058XXXX. If a recordable MOD is récanad in conjunction with the
LOC reduction, the MOD is not to be recorded until the proceeds (if applicable} is applied to the LOC %alance; balance not to
exceed new credit limit of $ 60,000.00.

SEND Principle Reduction Payments to
{(**} Bank of America/ Payments
Attn: NC4-105-01-34
4161 Piedmont Parkway
Greensboro, NC 27410

8. I If escrow is canceled, agreement must be returned to reinstate original limit.
Prepared by: Subordinations Unit ~ Greensboro NC
For inquires: Home Equity Lines or Credit (HELOC) or Home Equity Loan (HELOAN) | 800-669-5864

with account numbers of 10 digits or less

Home Equity Lines of Credit (HELOC) with account number of 14 digits 800-934-5626
beginning with 68 and ending with 99




