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Ravenswood Tide Company LG
319 W. Ontario Street
Suite 2M-A
Chicago, Ji. 60654
[Booisdyer
SUBORDINATION AGREEMENT

Agreemien: made this the 31st day of January, 2013, by and among MB FINANCIAL BANK
N.A. (“Existing Mortgagee™), Dennis F. Talentowski and Diane R. Talentowski (collectively
“Owner”), and Geovantee Rate, fuc. ISA0A (“New Mortgagee”).

WITNESSETH:

WHEREAS, the Owner owns the entire f2eitle to certain real property and improvements
thereon known as 108 7* Av., LaGrange, I 60527, more particularly described in Exhibit A
attached hereto, if necessary, (“Real Estate); and

WHEREAS, Existing Mortgagee is a mortgagee pursuant to the terms of a Mortgage
(“Existing Mortgage”) between Owner and Morigage recorded o the #2/17/2011 as Document
Number 04808369 and subordinated 04/13/2012 as doc. # 1210440623 the office of the Cook
County Recorder of Deeds (the “Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letter to Ovner subject to the
terms and conditions of which it will lend to Owner the sum, not 1o exceed Three biirared Ninety
-three thousand dollars ($393,000.00/%% be secured by a mortgage on the Real Fstate (“New
Mortgage™), a copy of which has been supplied to Existing Mortgagee, but is unwilling o aake the
loan or accept the security described unless this Agreement has first been executed and delivered;

and ¥ RECOLBEDN AS Detumens T j30590656 (

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage (o the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:
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1. New Mortgagee and Owner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures or
any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if the
New Mritgage had been executed, delivered and recorded prior to the execution, delivery and
recordation =¥ the Existing Mortgage.

4. Witliov. limitations of the forgoing;

(a) The Oviner further agrees that from and after the date hereof, Owner shall deliver to
Existiig Mortgagee or ils successors or assigns a copy of any notice of default
given by New Mortgage to Owner under the New Mortgage at the same time such
notice or statemer. is delivered to the Owner.

{b) The New Mortgagec-{nither agrees that in the event of any act or omission by
Owner under the New Morigage (as modified hereby) which would give New
Mortgagee the right to acceleraie the Note secured by the New Mortgage or to
foreclose on the Real Estate, New Mortgagee will not exercise any such right until
it has given written notice of such ¢t or omission to Existing Mortgagee or its
SUCCESSOTS O assigns.

5. No modification, amendment, waiver or release ot any. provision of this Agreement, or
of any right, obligation, claim or cause or action arising hercun/fer shall be valid or binding for any
purpose whatsoever unless in writing and duly executed by the v against whom the same is
sought to be asserted. The new mortgage is dated and recorded on in the
Office of the Recorder of County  as Document No.:

6. All notices, demands and requests given or required to be given hereurder shall be in
writing.  All such notices, demands and requests by Owner and New Mortgages io Existing
Mortgagee shall be deemed to have been properly given if served in person or if seat-by United
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee at:

Attn: MB FINANCIAL BANK N A.
6111 N, RIVER ROAD
ROSEMONT, IL 60018

or to such other address as Existing Mortgagee may from time to time designate by written notice
te Owner and New Mortgagee given as herein required.
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns,

8. This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N.A. Guarantee Rare, Inc.

By: ﬂwnj/b A{ M_ By:

Cindic Sedlucek, Vice-President

o E]M
Attest: "o, / By:

Debbie Garo, Officer

OWNER: X
Dennis F. Talentowski

Diane R. Talentowski

Property Address:

108 7* Av., LaGrange, IL 60525
Property Index Number:
18-04-401-021-0000
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7. Tais Agreement shall fnure to the benefit of and by binding on the parties hereto and
their respective culceessors and assigos.

8. This :‘\girce‘ment shall be governed by the laws of the State of lliinois.

IN W ITNESS ‘WHEREQF, Existing Mortgagee, New Mortgagee, and Owner have
msper-uvnly exeaited this Agreement as of the day and year first above writien.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIA L BANK N.A. Cuarantee Rate, Ine,

Cindli 8w d areky Vice-President

/‘
0
Attest: gl J’ WAL )S ] HEYP—Z:-’/A
Debbie Gura, Officer Hran\ Cﬁ%&\\\o

_ ’
Sz
OWNER: X
‘ wnnig ¥, rlalemiu.ﬁhs Q

“Linne R, Talentowski

Propeity Address:

108 7" Av, LaGrasige, [L 60525
Property Index Hutber:
18-04-401-02 1-0H90
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK );

| the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that m ersonally known to me to be the

i<y ng&qg_mm& ﬁ f,: of %uammee Rare, Inc. ag ﬁcmk i\
personally known % me to b& the ( \95% WMawa %‘Qﬁ/ of said corporation and
s whose n

personal'y known to me to be the same per es are subscribed to the foregoing
instrument. appeared before me this day in person and severally acknowledged that as such Vice
President and Anthorized Signer, they signed and delivered the said instrument and caused the
corporate seal if said corporation to be affixed thereto, pursuant to authority given by the Board of
Directors of said coiparation, as their free and voluntary act, and as the free and voluntary act and
deed of said corporaticn, for the uses and purposes therein set forth.

M~
Given urde: my hand and official seal | 5 day of %\Jw& , 2013
B
- ~J “'Notary Public

[SEAL]
This instrument prepared by/mailed
MB Financial Bank N.A.
6111 North River Road
Rosemont, [llinois 60018

iy

.-
Oﬁm.
Nor SIMONE, - A2ORDE b
na Ss_‘a‘ 'E"_"ﬁS‘ia.‘ﬂns
- T Ny 2
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STATE CF )
) 88.
COUMTY OF ILLINOIS )
ool

| the undersigner], 2 Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Dinnis ¥, Taleatowski and Diane R, Talentowski known to me to be the same
persons whose naiie subiscribed to the foregoing instrument, appeared before me this day in person
and acknowledgzd that they signed, sealed and delivered the same instrument as their free and
voluntary act, {or the uses and purposes therein set forth, including the release and waiver of the
right 2 he mestead.

A
* Giver vaider my hand and official seal, this L( day of ﬁ"dnw.zo _Lj
Qo i g s et R T R

o g
4 QFRICIAL SEAL i M
MALGEE O VY :

Notary Public - §tate Eg;:j;‘w_ig" E ——
g My Gomalssicn £xpias 22w 17, 204
e G g g S R el
So.
COUNTY OF COQK )

| the undersigned, & Natary Public, in and for 12 County, in the State aforesaid, DO HEREBY
CERTIFY, that isdée Sedlacek personally known to me to be the Vice President of MB Financial
Bank, N.A.and Debbie Gara personally known 10 rie to be the Retail Lending Officer of said
corporation-and personally known te me to be the sam: pursons whose names are subscribed to the
foregoing, instrument, appeared before me this day in personand severally acknowledged that as
such Vice President and Authiorized Sigper, they signed zad delivered the said instrument and
caused the vorporate seal of said corporation to be affixed tlwreto, pursuant to authority given by
the Board of Dutctors of said cotporation, as their free and volumtarv act, and as the free and
voluntary act 4nd deed of said corporation, for the uses and purposes thérsin set forth,

Given under my hand and official seal, this $Ist doy o January, 2013

7 /

P.3
/ﬁuylene Jdhes, Notary Piblic {/
[SEAL]
This instrument prepared by/mailed R RARS vy
MB Finaocial Batk N.A.  wOFFICIAL SEAL" %
6111 Rorth River Road § GuylEnesSJONES  §
Rosemont, Tlinois 60013 NOTARY PUBLIG. STATE OF LLINOIS 3
My Conission EXpres (272120163
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STATE OF )
) SS.
COUNTY OF ILLINOIS )

[ the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Dennis F, Talentowski and Diane R, Talentowski known to me 1o be the same
persons whose name subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that they signed, sealed and delivered the same instrument as their free and

voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, this day of ,20
[SEAL] Notary Public
)88,
COUNTY OF COOK )

[ the undersigned, a Notary Public, in anu forite County, in the State aforesaid, DO HEREBY
CERTIFY, that Cindie Sedfacek personally krnown.to me to be the Vice President of MB Financial
Bank, N.A. and Debbie Garo personally knowar-to me to be the Retail Lending Officer of said
corporation and personally known to me to be the saiie parsons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and severally acknowledged that as
such Vice President and Authorized Signer, they signed ‘and delivered the said instrument and
caused the corporate seal of said cotporation to be affixed the eto, pursuant to authority given by
the Board of Directors of said corporation, as their free and veivaiary act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes iherein set forth,

Given under my hand and official seal, this 31st dey of January, 2013

o /i

/quylene Jéhes, Notary Public {/

[SEAL)
This instrument prepared by/mailed AR whs
MB Financial Bank N.A. "OF IC’AL SEAL
6111 North River Road GUYLENE S JONES
Rosemont, Illinois 60013 NOTARY PUBLIC. STATE OF ILUNOIS
My Commission Expires 02/21/2016
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EXHIBIT A

THAT PART OF THE NORTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
COMMENCING 75 FEET SOUTH OF THE SOUTH WEST CORNER OF COSSITT AND 7TH AVENUE AS
SHOWN ON THE MAP OF OWNER'S SUBDIVISION RECORDED MAY 21, 1909 AS DOCUMENT 4378957,
THENCE SOUTH ALONG THE WEST LINE OF 7TH AVENUE 75 FEET THENCE WEST 150 FEET; THENCE
NORTH 75 FEET; THENCE EAST TO THE WEST LINE OF 7TH AVENUE TO THE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOGIS.

PIN: 18-04-401-021-C000

>h?w¥.‘ Addeesc:

Exhibit A 1300150IL



