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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment"), is given on November 4, 2010 by Dimce
Kocovski, whose address is 6565 Stiug Harbor Drive, Willowbrook, Lllinois 60527 , and Violet Kocovski, whose
address is 6565 Snug Harbor Drive Willowbrook, lllinois 60527 ("Owner") to Family Federal Savings of
Hlinois which is organized and existing uncer the laws of the state of United States of America, and whose address
is 5225 W. 25th Street, Cicero, lllinois 60504 (!Lender"). The Lender is, or is about to become, the holder of the
following Mortgage dated November 4, 2012 i the amount of Two Hundred Eighty Thousand Seven
Hundred Eighteen and 69/100 Dollars ($280,718.6) (" Mortgage ") executed by Owner covering the following
described property:

Address; 1927 S. Euclid, Berwyn, lllinois 60402

Legal Description: Lot 427 (except the North 4 veet thereof) and the North 8 feet of Lot 426 in

Berwyn Manor, a subdivision of the South 1271.3 feet:of the southeast 1/4 of Section 19, Township 39

North, Range 13, East of the Third Principal Meridin, in Cook County, Illinois

Parcel 1D/Sidwell Number: 16-19-417-036-0000

("Secured Property”} which secures the following Note(s):
¢ Loan with a principal amount of $280,718.69

and any other indeb dness of Owner to Lender, whether now or subsequently owingor to become due and no
matter how created. The Secured Property has been demised by the Owner under a lease(s) which may be
described as follows

Rental/Lease \greements

Lender, as a condifion of making the above loan(s), has required an assignment of the lease(s) and the rents,
income and profits lerived from the use of the Secured Property and every part thereof, as additionai security for
said loan(s).

In consideration of the recitals above and as additional security for the indebtedness above, Owner assigns,
transfers, sets over (o, and grants Lender a security interest in the lease(s) described herein and any guarantics,
renewals or extens ns thereof, together with any other lease(s), whether written or unwritten, entered into before
or after this Assigi :nent and demising any part of the Secured Property, and all rents, income and profits derived
from the Secured [ ‘operty and any portion thereof.
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HEARING, JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS
UNDER THIS ASSIGNMENT.

LENDER AS OWNER OF SECURED PROPERTY. It is mutually agreed that nothing contained in the
Remedics and Additional Remedies above shall in any way diminish, restrict, or affect any rights of Lender under
the lease(s) referred to herein if Lender should become the owner of the Secured Property after the expiration of
any redemption period in connection with any foreclosure proceedings.

SUBSEQUENT LEASES. Owner agrees to promptly inform Lender of, and to promptly transfer, assign and
deliver to the Lender, any subsequent lease(s) of the Secured Property or any part thereof, and to make, execute
and deliver to the Lender, upon demand, any and all documents, agreements and instruments as may, in Lender's
opinion, be necessary to protect the Lender’s rights under this Assignment. Owner's failure to comply with the
agreements herein made shall not impair Lender's rights hereunder with respect to any such subsequent Icase(s),
nor shall such Jailure in any way affect the applicability of this Assignment to such lease(s) and the rentals
receivable thereander,

PROTECTION OF i. ENDER'S RIGHTS AND INTERESTS; NO WAIVER; DEFAULT. Owner further
agrees to perform and wsvharge each and every obligation, covenant, and agreement required to be performed by
the Landlord under the Teasets) referred to herein, and should Owner fail to do so, the Lender, without obligation
to do so and without releasing Owner from any such obligation, may make or do the same in such manner and to
such extent as the Lender déems nacessary to protect its rights and interests under this Assignment, Nothing in this
Assignment shall be construed to-rsurire the Lender to perform any of the terms and provisions contained in the
lease(s), or otherwise to impose any obiigation or liability upon the Lender. Neither the performance nor the
nonperformance by the Lender of Owne’s obligations shail be deemed a waiver of any default by the Owner under
the Mortgage, this Assignment or under the Nstels). Owner agrees 10 indemnify and hold harmless Lender from all
liability, loss, or damage, which may be incurreJ ander the lease(s} or by reason of this Assignment. 1f Lender
incurs any expenses due to performing Owner's obligations under the lease(s) and Assignment, or incurs damages,
attorney fees or costs due to claims or demands under the lease(s) and Assignment, such amounts shall be payable
on demand by Owner to Lender. Any default by Owigr in the performance of any of the obligations in this
Assignment shall be a default under the terms of the sald Mortgage, entitling Lender to exercise all rights and
remedics provided by the Mortgage, this Assignment, and under'the Note(s).

LESSEE PAYMENTS TO LENDER. Owner irrevocably conseiits and agrees that any lessee(s) under any of the
lease(s) referred to herein shall, upon demand and notice from Lender of Zwner's default under said Note(s),
Mortgage, or this Assignment, pay all rents, income, and profits under s7id lease(s) to Lender, without any
obligation upon any such lessee(s) to determine the actual existence of any deiav’t by Owner.

LENDER ASSIGNMENT OF LEASE. Owner agrees that Lender shall have fis-right to assign Ownet's right,
title and interest in the lease(s) referred to herein to any subsequent holder of the Mortgage or Note(s) and to
assign the same fo any person acquiring title to the Secured Property through foreclosure.

SCOPE OF ASSIGNMENT OF LEASE AND RENTS. This Assignment extends 10 and uciudes every leass or
rental agreement, whether written or unwrilten, now existing or hereafter entered into, demising any part of the
Secured Property. Wherever used herein, the term "lease” or "leases” includes all such rental azrecments. If no
specific Jease is described above, then this Assignment shall be a general assignment of all leales’and rental
agreements concerning the Secured Property.

LENDER'S RIGHTS AND REMEDIES. The rights and remedies of the Lender under this Assignment are
cumulative, and are not in lieu of, but arc in addition to all other rights and remedics which Lender has under the
Note(s), Mortgage, Loan Agreement and any related documents.

SUCCESSORS AND ASSIGN. All covenants and agreements contained in this Assignment shall apply to and
bind the grantees, heirs, personal representatives, successors, and assigns of the respective parties.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINOIS )
}
COUNTY OF {OOK }
The foregoing instrument was acknowledged by Dimg i—and Violet Kocovski, before me on
vedec. 3, s ¢ . In witness wher d my official seal.

My commission expires: '//o .;/.’0//

OFFI_IA. SEAL
MICHELF JAVES
Notary Public: - dia*s af linols

Commission Expire: woe 3, 2010
(8ﬁic1al Seal Vs

Cook County, Il(

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

Family Federal Savings of lilinois Family Federal Savings of lllinois
5225 W. 25th Street 5225 W, 25th Street

Cicero, 1L 60804

Cicero, IL 60804
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