UNOFFICIAL COPY

Lending Database / /“ I/
Program ]

i

| Doct: 13060460

, 12 Fee: $82

. o Karen A yaiey 0

Certificate of Exemption cz;i”c“w‘;xbéough RSP Feeis10.0
ecorder of D

Date: 03/01/2013 11:3‘011\/;923.8 1ot s

linois Anti-Predatory Rk

S e §195

FIDELITY NATIONALTITLE

Report Mortgage r-raud
800-532-8785

The property identified as: M PIN: 17052140221161

Address:

Street: 860 W. Blackhawk St.

Street line 2; #301

City: Chicago State: IL ZIP Code: 60642

Lender: Wells Fargo Bank, N.A.

Borrower: Joseph M. Rosengarten Trustee of the Joseph M. Rosengaiten Trust dated August 14, 2012

Loan / Mortgage Amount: $238,000.00

This property is located within the program area and the transaction is exempt from the requirerieais of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 37983138-F443-4ECE-854A-ABOBC2B74B30 Execution date: 02/22/2013




1306046012 Page: 2 of 23

UNOFFICIAL COPY

Returnt To:
FINAL DOCS T7408-01F

410} WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
WELLS FARGO BANK, N.A.

2211 ¥UITERFIELD RD, SUITE
200, DOWJIERS GROVE, IL

7 [Space Above This Line Fer Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-a-¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs repaidiirg the usage of words wsed in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated FEGRUARY 22, 2013

together with all Riders to this document, TRUST
(B) 'Borrower" is JOSEPR M, ROSENGARTEN TRUSTEE OF THE JCSTPH M. ROSENGARTEN DATED

AUGUST 14, 2012

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a# NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353691769

ILLINOIS - Single Fapily - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3014 1/01

v R
Paga t of 16 Initials:
VMP MORTGAGE FORMS - (8007521-729¢
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 22, 2013

The Note siates that Borrower owes Lender TWO HUNDRED THIRTY EIGHT THOUSAND ARD
00/100 Dollars
(U.S. $**#%238,000.00 ) plus interest. Borrower has promised to pay this dcbt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2043 )

(E) "Property" means (he property that is described below under the heading “Transfer of Rights in the
Propert:.*

(F) "Loan*-means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under th¢ Tote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ricans all Riders fo this Security Instrument that are executed by Borrower, The following
Riders are fo be'erécated by Borrower [check box as applicable]:

L] Adjustable Rate Fader {x] Condominium Rider {1 second Home Rider
Balloon Rider [_J Planned Unit Development Rider L_ 1-4 Family Rider
VA Rider | Tiweekly Payment Rider Other(s) [specify]

INTERVIVOS REVOCABLE TRUST RIDER

(H) "Applicable Law" means all contrrlling applicable federal, state and local statutes, regulations,
ordinances and administrative rutes and o/de’s Zhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means all dugs, fees, assessmenis and other
charges that are imposed on Borrower or the Droporty by a condominium association, homeowners
assaciation or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates tough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ot suthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poiut-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranafers “and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Sect ion 3.

(L) "Miscellaiteous Proceeds” means any compensation, settlement, award of tamages, or proceeds paid
by any third paty (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissivus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or uetault on,
the Loan.,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means ihe Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
fo a "federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

@D, 81L) oo Page 2 of 16 Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrcements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE LEGAL

TAX STATEMENTS SHOULD BE SENT T): WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: 17-05-214-022-1161 which currently has the address of
860 W BLACKHAWK ST #301 [Sireel]
CHICAGO [Civl, Minois 60642 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on e property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is eterred to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exiept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againit all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute uniform sceurity insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shii\also pay funds for Escrow liems
pursuant to Section 3. Paymenis due under the Note and this Security {xytrument shall be made in U.S.

Inittals:
@@.suu 0101 Page 3 of 16 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring & Loan cucrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir th future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor:awer does not do so within a reasanable period of time, Lender shall either apply
such funds or return them, to Borrawer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mute immediately prior to forectosure. No offset or claim which Borrower
might have now or in the fuiwie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeric o performing the covenants and agreemenits sccured by this Security
Instrument.

2. Application of Payments or Piezeeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under {ne Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the orde: in which it became due. Any remaining amounts
shalt be applied first to late charges, second to any ut'ier,amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a duiivquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment mav 0> applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, iender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the vxtent that, each payment can be
paid in full. To the exient that any excess exists after the payment is applied to the full payment of one or
more Periadic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds ‘e principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds”} 1o provide for payment of sruounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iustrament as a
}ien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if anv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage In=ucance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are calted "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Rorrower shall pay Lender the Funds for Escrow Irems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whegyand where payable, the amounts

tnitials:
@é_suu 10016} Fage d of 15 Form 3014 -1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required wnder this Section 3.

Lenger may, at any lime, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds attie time specified under RESPA, and (b) not fo exceed the maxitnum amount a fender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoniable estiniarss of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy (inchnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban. Lexder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unfess Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be jnaic’ o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to isoriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2e defined under RESPA, Lender shalt account to
Botrower for the excess funds in accordance with RESPA 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as vetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to.make
up the deficiency in accordance with RESPA, but in no more than 12 monthi!y payments.

Upon payment in full of all sums secured by this Security Instrument, Tepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘{nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, learchoyt paymenis or
ground rents on the Property, if any, and Cominunity Association Dues, Fees, and Assessimeris. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner ac:ep.able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeni. If Lender determines that any part of the Property is subject to a licn
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@&-HIL] 0010} Faga& ot 16 Form 3014 /01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the ierm of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right fo wisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requive Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zonc
determination; ~Gitification and tracking services; or (b) & one-time charge for flood zone determination
and certification-seivices and subsequent charges each time remappings or similar changes occur which
reasonably niight afteCt-such determination or certification. Borrower shall also be responsible for the
payment of any fees “nposed by the Fedcral Emergency Management Agency in connection with the
review of any flood zouc determination resulting from an cbjection by Borrower.

If Borrower fails to miintaiz-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligaticn to purchase any
particular type or amount of coverage. Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liabitity and might provide greuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amiounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrawer requesting payment,

All insurance policies required by Lender and renewats of zuch policies shall be subject to Lender’s
right 1o disapprove such policics, shall include 2 standard nor.gege clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigii: to hold the policies and renewal
certificates, IT Lender requires, Borrower shall promptly give to Lender al receipts of paid premiems and
renewal notices. If Borrower obtains any form of insurance coverage, 1o’ oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stancard morigage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carzivr'and Lender. Lender
may 1nake proof of loss if not made promptly by Borrower. Unless Lender and Borrowsi otherwise agree
in wriring, any insurance proceeds, whether or not the underlying insurance was requiretd by J-ender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is economicaity weasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have fie vight to
hold such insurance proceeds untit Lender has had an opporfunity to inspect such Property to ensur the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeglh, whether or not then due, with

@D, si1L) cotor Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

- If Borrower abandons ihe Properly, Lender may file, negotiate and settic any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrowes; under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage vl the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovzis unpaid under the Note or this Security Insirament, whether or not then due.

6. Occapsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiiro% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circunstances exist whicn are heyond Borrower’s control.

7. Preservation, Maiiterarce and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Preperty, allow the Propeity to deteriorate or commit waste on the
Property. Whether or not Borrowe: is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de‘erinrating or decreasing in value due 1o its condition. Unless it is
delermired pursuant to Section 5 that repair o» restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged & “avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witit damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerly only if Lender has released proceeds for such
purposes. Lender may disbuse proceeds for the repaits 2. restoration in a single payment or in a series of
progress payments as the work is completed. If the insuance-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Seirower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on.(ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify 3 such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, duriag the Loan application
process, Borrower or any persons or entities acting at the direction of Borrwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information s statements to Lender
(or failed to provide Lender with material information} in connection with ths Loan. Material
representations include, but are not limited to, representations concerning Borrower’s-oncujancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-onment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} ‘here
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
his Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propexty, and securing and/or repairing
the Propexty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in oqurl; and (¢} paying reascnable

@EG(M {0010} Page 7 of 15 Form 3014 /01
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities urned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ait

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment . _ ) .
If ‘his Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bocrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress ty the merger in writing.

10. Morigag Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail payilie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuvanc coverage required by Lender ceases to be availzble from the mortgage insurer that
previously provided svcn insurance and Borrower was required to make separately designated payments
toward the premiums.fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Mostgage Insurance previously in effect, at a cost substantiatly
equivatent to the cost to Bonower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1 pav to Lender the amount of the separately designated payments that
were due when the insurance coveragé: ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 'ndien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that4'ic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings susuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires}
provided by an insurer selected by Lender again bcomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for lvorigage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Becruwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non: refandable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writizicagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided <u the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases-tns Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi a-parfy to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from: Jime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses Those agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par; {41 patties) to
these agreements. These agreements may require the mortgage insurer to make payments Usipg 2ity source
of funds that the mortgage insurer may have available {which may include funds obtained froin/iviottgage
Insurance premiuims),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage nsurance, in
exchange for shaving or modifying the mortgage insurer’s risk, or reducing losses. If such agreeinent
provides that an affiliate of Lender takes a shate of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@@-G(IH {0010) Pape 8 of 16 Form 3014 101
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage nsurance terminated automatically, and/or to receive a
refund of auy Mortgage Insurance premiums that were unecarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During sioh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Tends, has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s susfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ardl res.oration in a single disbursement or in a series of progress payments as the work is
completed. Up'éss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceis, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procees. 17 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus; with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in.Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeity immediately before the partial taking, destruction, or loss in vatue is equai to or
greater than the amount of the sums secured 1y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anoynt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) (ne fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any puance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in vawe of the Property in which the fair market
value of the Property immediately before the partial taking, destiziion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dasivuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 1'raceess shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by.Lexder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ¢ iatle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the natice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properfy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-rigatf action in

regard to Miscellaneous Proceeds. ) . o _ _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrithat, in

Lender's judgment, could result in forfeiture of the Property or other material impairment obLaider’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultaud, if
acceletation has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendet’s interest in the Propesty

are liereby assigned and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration or repai of the Property shall be
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a iver, Extension of the time for
payment or modification of amortization of the sums secured by this Secyrity Instrument granted by Lender

Initials:,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesi of Borrawer or to refuse fo extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Securily insirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of flis Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; ana /) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accuinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen.,

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shalt not be released from
Borrower’s obligations and Labiiit; under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successa’s an] assigns of Lender.

14. Loan Charges. Lender may <norge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piriecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linitd 1o, altorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross authority in this Security lnstrument to charge 2 specific
fee to Borrower shall not be construed as a prohibition bn the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security lictrizent or by Applicable Law.

If the Loan is subject to a law which sets maximumican charges, and that law is finaily interpreted so
{hat the interest or other loan charges collected or to be cotiented in connection with the Loan exceed the
permitted Fimits, then: (a} any such loan charge shall be réduced by the amount necessary 10 reduce the
charge to the permitled limit; and (b) any sums atready coilected f.om Borrower which exceeded perinitted
limits will be refunded to Borrower, Lender may choose {0 mine this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If \a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepuyrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriov:er might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this'Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siml! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo atl 2orrowers
urless Applicable Law cxpressly requires otherwise. The notice address shall be the Properis Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boliuwer’s
change of address, then Borrower shall only report a change of address through that specified procedure,
‘There may be only one designated notice address under this Security Instrument al any one time. Any
qotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
atatcd herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall pot be deemed to have been given to Lender until actually
received by Lender. If any notice required by (his Sccurity Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

Form 3014 1/01
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16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Iimitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties 1o agree by contract or il
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event thai any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: {2) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take apy 2ction.

17. Beavower’s Copy. Bortower shail be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
"Interest in the Property” means any legal or benefictal interest in the Property, including, but not limited
to, those beneficial snierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie ingent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part <t fie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Lexder shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 daysirom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumi szoited by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demarid 0 Borrower.

19, Borrower’s Right to Reinstate After Aceoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 1z Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Property purstant lo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Securaty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unuer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other (ovehants or agreements; (c) pays all
expenses incurred in enforcing this Security Tnstrument, including, but ot Yimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tne’ prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and (ijhts” under this Security
Tnstrument, and Borrower’s obligation to pay the sums secured by this Security Inctininent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (&)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check /pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapieniality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet, this
right to reinstate shalf not apply in the case of acceleration under Scetion 8.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a partial interest in
the Note (fogether with this Secutity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and {his Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which ill state the name and address of the
pew Loan Servicer, the address to which payments should be made’yd any other information RESPA

Inftlake: 30 .
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gizen in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl Taw provides a time period which must elapse before certain action can be taken, that time
period will ¢ scamed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 c0r4 niven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io/Sention I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Section 20.

21, Hazardous Substarces. As used in this Section 21: (&) "Hazardous Substances” are those
substances defined as toxic orfizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maieriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jass and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defized, in Environmental Law; and (d) an "Environmenta
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmentat
Cleanup.

Borrower shall not cause or pesmit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op-or in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Property (a)tiat is in violation of any Enviromnental
Law, (b) which creates an Environmental Condition, or (¢} which, du: to the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the valws ~£ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the froseriy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriai residential uses and to
maintenance of the Property (including, but not fimited to, hazardous substances inconsumer products}.

Borrower shall promptly give Lender written notice of () any investigation, claim, aemand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Propaty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze - (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rejease ¢r tureat of
release of any Hazardous Substance, and (c) any cordition caused by the presence, use or relecserof a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obiigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not tess than 30 days from the date
fhe notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ar before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shalt
furiher inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosue proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosave. If the default is not cured on or before the date specified in the notice, Lender at its
option may-ieguire immediate payment in full of all sums secured by this Security Instrument
without furtierdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled {o-eoiient all expenses Incorred In pursuing the remedies provided in this Section 22,
icluding, but not limite to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payme:it-o¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shall.pay any recordation costs, l.ender may charge Borrower a fee for
releasing this Security Instrument, hut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, Tn accordanC with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestZaa 2xemption laws.

25. Placement of Collateral Profection Insurance. Zlnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriend with Lender, Lender may purchase insurance
al Borrower’s expense Lo protect Lender's interests in Borrows: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender nizchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in connztiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's wgicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placement cf thie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be ablc to obtain on its owi.

tnitials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses: / / H
H (Seal)

JOSEI'H \l ROSENGAR] l‘EN, USI tE -Borrower
OF ‘JHE JOSEPH M. ROSENGARTEN TRUST,
DATED AUGUST 14,2012
FOR THE BENEVIT OF
JOSEPH M, ROSENGARTEN, BORROWER(S) _
- - (Seal)
-Borrower
— ) (Seal) {Seal)
-Forre wer -Borrower
— (Seal) 4 (Seal)
-Borrower -Borrower
_ (Seal) 3 {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
L, NDERSIENED , a Notary Public in and for said county and
state do hereby Certify that e
. ] T i

ﬁu)
JOSEPH M. ROSENGARTEN TRUSTEE OF THE JOSEPH M. ROSENGARTEN I.I)ATED AUGUST 14, 2012

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare: bafore me this day in person, and acknowledged that he/she/they signed and delivered the satd
instrumerit 2z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unter my hand and official seal, this o) day of Frmiou ey I3
S

My Commisston Expizes: é)%}d{ S/ / //}{ /Z W 7 4_\)

L”N’orary Public

e OFFICIAL

A MUSURLEAN
N%)tery"l;ubHc, State of |H|gou250_‘5
My Commmission Expires Avg. 29

initialsﬁ __—_L/
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
20 N. CLARK ST, SUITE 220, CHICAGO, ILLINOIS 60602

PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2011 051008203 UCH
STREET ADDRESS: 860 W. BLACKHAWK STREET
UNIT 301
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-05-214-022-1161
LEGAL DESCRIPTION:

PARCEL 1: UNIT 301 IN THE SONO WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING LANT: PART OF LOTS 16-25, BOTH INCLUSIVE, TOGETHER WITH PART OF THE VACATED
ALLEY EAST AND ADJOINING, AND PART OF VACATED BLACKHAWK STREET SOUTH AND ADJOINING,
WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 6, 2008 23 DOCUMENT NUMBER 0831145010, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED EBRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN SECTION 5, TOWNSHIP
39 NORTH, RANGE 14, EXST'OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RICHL TO THE USE OF PARKING SPACE P-12, A LIMITED COMMON
ELEMENT AS DELINEATED ON THe GURVEY ATTACHED TO THE DECLARATION AFCRESAID.

PARCEL 3: THE EXCLUSIVE RIGHT TC-UsE OF STORAGE SPACE S-61, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHL/ ON THE DECLARATION AFORESAID.

PARCEL 4: DRIVEWAY EASEMENT FOR INGRESS 2%i0 EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF DRIVEWAY EASEMENYS (SONO WEST-SONO EAST) EXECUTED BY FURNITURE
L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY AND RECORDED OCTOBER 4, 2006 AS DOCUMENT
0627742156, AS AMENDED AND RESTATED IN AMENDED AND RESTATED IN AMENDED AND RESTATED
DECLARATION OF DRIVEWAY EASEMENTS DATED AS OF OCICLER 30, 2008 AND RECORDED COCTOBER
31, 2008 AS DOCUMENT 0830518059.

LEGALD 5/10 wip
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 228D day of FEBRUARY, 2013 .
and is ‘ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the sama date given by the
undersigned { he "Borrower"} to secure Borrower's Note to WELLS FARGO BARK, N.A.

{the
"Lender") of the sum= date and covering the Property described in the Security Instrument

and located at:
860 W BLACKHAWK 5T #2201, CHICAGO, IL 60642

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known 4s;
SONO WEST CONDO ASSOCIATION

[Name of Condominium Project]
(the "Condominium Project"). If the owners avsociation or other entity which acts for the
Condominium Project {the "Owners Associatian®-holds title to property for the benefit or use
of its members or shareholders, the Property ac includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits o Corrower’s interest.

CONDOMINIUM GOVENANTS. In addition to the coyerants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall perform all-of Porrower’s obligations under
the Condominium Project’s Constituent Documents. The "Consiitazit Documents” are the: (i)
Daclaration or any other document which creates the Condominiuni Project; (i) by-laws; iii)
code of regulations; and {iv} other equivalent documents. Borrower sh alt promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnients.

B. Property Insurance. So long as the Ownors Association maintains, Wi a genarally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium “naject which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthguales and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section b 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverare is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower stall give Lender prompt notice of any lapse in required property insurance
coverage proviard by the master or blanket policy.

In the event o1 & distribution of property insurance proceeds in lieu of restoration or
repair following a luss 1o the Property, whether to the unit or to common slements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
10 the sums secured by the 35curity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranca. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn snaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to ender.

D. Condemnation. The proceeds ‘¢f any award or claim for damages, direct or
consequential, payable to Borrower in connetior with any condemnation of other taking of all
or any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in leu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumg wscured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excrnt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide tha Froperty or consent to: (i} the
abandonment or termination of the Condominium Project,.except for abandonment or
termination required by law in the case of substantial destructior iy fire or other casualty or
in the case of a taking by condemnation or eminent domain: (il any amendment to any
provision of the Constituent Documents if the provision is for the express benetit of Lender;
(itiy termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptabic-io/.ender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph o shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowei and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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BY SiGNING BELO

{Seal}
JOSEPH M, ROSE NGARIE\‘J HRUSTEE -Bonower
OF FHE JOSEMP V. ROSENGARTFLEN TRUST,
-DATED AUGUS™ 14,012
FOR THE BENEFIT OF _
JOSEPH M, ROSENGAR” £i¢ -BORROWER(S}
{Seal)
-Borrower
{Srai)
-Borrower
{Seal)
-Borrower

, Borrgwer accepts and agrees to the terms and covenants contained

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Wae/Freddie Mac UNIFORM
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIFIONS USED IN THIS RIDER.

(A) "Revocable Trust." The TRUSTEE OF THE JOSEFH M, ROSENGARTEN Trust created under
trust instrument Jated  08/14/2012 , for the benefit of JOSEPH M. ROSENGARTEN

(B) “Révolable Trust Trustee(s).” JOSEPH M, ROSENGARTEN trustee(s) of the Revocable
Trust,

(C) “Revocable Trust Settlor(s).” JOSEPH M. ROSENGARTEN settlors(s) of the Revocable
Trust signing below.

(D) “Lender” WELLS FARGO BANK, N.A,

(E) “Security Instrument.” Th:: Decd of Trust, Mortgage, or Security Peed and any riders thereto of the
same date as this Rider given to secure the Nrie Jo Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable 17isi Settlor(s) and any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Properly.” The property described in th:: Secrity Instrument and located at :

860 W BLACKHAWK ST #301, CHICAGO, 1L, 60642

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made his 21 day of February, 2013,

and is incorporated info and shall be deemed to amend and supplement this Securiy Tnsteument.
ADDITIONAL COVENANTS. In addition to the covenants and agreetuguts wade in the Security

[nstrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the 1 encier further covenant
and agree as foliows:

A. INTER VIVOS REVOCABLE TRUST

1, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST 1RUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an intes vives revocable

trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE T
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under
the laws of the state of CALIFORNIA ; (ii) the trust mstrument creating the Revocable Trust is in full force and
offect and there are no amendments or other modifications to the frust instrument affecting the revocability of
the Revocable Trust; (iif) the Property is Jocated in the State of CALIFORNIA (iv)the Revocable Trust Trustce
(s) have full power and authority as frustee(s) under the frust instrument creating the Revocable Trust and under
applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Secarity Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the
Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix) only the
Revocable Trast Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) “ave not been notified of the existence or assertion of any lien, encumbrance or claim against any
heneficial inter<at in, or transfer of all or any portion of any beneficial interest i or powers of direction over the
Revocable Trus: Tiustee(s) or Revocable Trust, as the case may be, or power of revocation over the Revocable
Trust,

2. NOTICE ¥ CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST 7RUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE G TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Tristre/s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revocation or tertanatian of the Revocable Trust, of of any change in the holders of the
powers of direction over the Revacable Trus Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of revocauon over the Revocable Trust, or both, or of any change in the
occupancy of the Property, or of any sale, trancrer: assigament or other disposition (whether by operation of law
ot otherwise) of any beneficial interest in the Revecable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the S¢eurity Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settici(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the temts «ind covenants contained herein or by
acknowledging all of the terms and covenants contained herein a4 #greeing fo be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrawer” on the first page of the Security
Instrument, each covenant and agreement and undertaking of “Borraws;i™ and shall be enforceable by Lender
as if such party were named as “Borrower™ in the Security Instrument. ﬁ

i
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C, TRANSFER OF THE PROPERTY OR A BEN EFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniforin Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
is sold or transferred or (ii) there is a sale, iransfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, vequire immediate payment in full of all sums secured by this
Security Instrument, Howevet, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the
expiration ef this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGIHING BELOW, the Revocable Trust Trustce(s) accepts and agrees to the terms and covenants

cm{ ined ip this Inter ;}i.'os/[](evocable Trust Rider.
| —t — ;‘I / "/
/] i ' <
Ly i / 3 ' Af j .
JOSEPH, M. ROSENGARTEN '/, BT \/L
Us THE JOS M. /ROSTIGARTEN Trusteg of the JOSE: . SENGARTEN
! {

— L
Trust/r 'd?g'r’ hust)’(stfrumyfni—iﬁtc' Trust under trust/ nsfrumem\dated
oa/da/2012 08/14/201

, for the y
benefit of JOSEPH M. ROSENGARTEN benefit of

, for the

-Bor owrv
-Borrower

¥
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