UNOFFICIAL COPY

erins Do LT

Program
Karen A. Yarbrough RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 03/01/2013 01:22 pM Fg: 10120

Certificate of Compliance

/na.? { 710:
Ravenswood Title Company Lc
319 W. Ontarig Street |
Suite 2N-4
Chicago, 1L 60654

[7764%4921 [gre
1P |

Report Mortgage Fiaud 2
800-532-878¢% |

@,

e N e
The property identified as: PIN: 13-14-217-034-1003

i
|
i
i
i

i
|

Address:
Street: 3355 W WILSON AVE

Street line 2: 2F
City: CHICAGO State: IL ZIP Code: 60625

Lender Guaranteed Rate, Inc.

Borrower: Terra Frederick AKA Terra J Frederick and Michaei Ambrose

Loan s Mortgage Amount; $142,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recs

% & residential
mortgage secureq by this Property and, if applicable, a simultaneously dated HELQC.

Certificate Number: FSSB7CQ4—84FB~45C?-BGA2-45392CE08A53 Execution date: 01/18/2013



1306017029 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared Ry:

GUARANTEED RATE '
3940 N RAVENSWOOD
CHICAGO, IL 6061

[Space Above This Line For Recoding Data ——

Loan Number: 114038235807 MORTGAGE

MIN: 1001 9639900340609 o MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 2(e defined below and other words are defined in Sectiong 3, 11,
I3, 18, 20 and 21, Certain rules regarding the usage of wards used in this document are also provided in Section 16,

(A) "Security Instrument" meang this document, which (s fated  JANUARY 18, 2013 , together
with all Riders to this document.

(B) "Borrower" s TERRA FREDERICK AKA TERRZ FREDERICK AND MICHAEL
AMBROSE, WIFE AND HUSBAND, as JOINT TENANTS

solely as a nominee for Lender and Lender's successors and assigns. MERS s the motgzgoe under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and hag an address andsa) ephone number
of P.O. Box 2026, Flint, M{ 48501-2026, te]. (888) 679-MERS.

(D) "Lender” is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION (eenized
and existing under the laws of ILLINCIS
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

00/100 Dollars (U.S. § 142 »000.00 ) plus interest,

Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in ful] pot later than
FEBRUARY 1, » 043

() "Property” means the property that is described below under the heading "Trangfer of Rights in the Property."

ILLINOIS-—Sing!e Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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{(G) "Loan" means the debs evidenced by the Note, plus interest, any prepayment charges and laie charges due under
the Note, and all sums due under this Security lnstrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
t be executed by Borrower [check box ags applicable]:

[_] Adjustable Rate Rider (] Planned Unit Development Rider
[ ] Balloon Rider [L] Biweckly Payment Rider

[ ] !-4 Family Rider [] Second Home Rider

! Condominium Rider [X] Other(s) [speeify]

Fixed Interest Rate Rider

(1) "Applicahly Law" means alf controlling applicable federal, state and local statutes, regulations, ordinances and
administrative riies 4nd orders {that have the effect of law) as well as ail applicable final, noen-appealable judicial
opinions,

(§)] "Community Assocition Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposcd on Borrevw it or the Property by a condominium association, homeowners assoctation or similar
Organization,

(K) "Electronic Funds Transfer"means any transfer of funds, other than a fransaction originated by check, draft,
or simifar paper instrument, which is ititiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trinsters, automated teller machine transactions, transfers initiated by
lelephone, wire transfers, and automaied clearinglioase transfers,

(L) "Escrow ltems" means those items that are deseribed in Section 3,

(M) "Miscellaneous Proceeds" means any compensation; scitfement, award of damages, or procecds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking 6% or any part of the Property; (iii) conveyance ip
lieu of condemnation; or (iv) misrepresentations of, or omissions as'te, the value and/or condition of the Property.
Ny "Mortgage Insurance™ means insurance protecting Lender against ‘e nonpayment of, or defaulg on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) privcipal and interest under the Note,
plus (ii) any amounis under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlernent Procedures Act (12 U.8.C. 82401 $29.) and its implemenling
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fie “-time, or any additional or
successor legislation or regulation that governs the same subject matter. As ugsed i ths Security Instrument,
"RESPA" refers to alt requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ Ineans any party that has taken title (o the Property, whedne, or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the tepayment of the Loan, and ail renewals, extensions ang modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under thi Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

Successors and assigns) and to the successors and assigns of MERS fhe following describeg property located in the
COUNTY of COOK

IType of Recording Jurisdiction] [Name of Recording Jurisdiction)

ILLINGIS—Single FamiveFar -
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SEE T EGAL DESCRIPTION ATTACHFD HERETO AND MADE A PART HEREOR A5 EXHIBIT "A".
A.P.N.: 13-14-217-034-1003

which currently has the address of 3355 W WILSON AVE APT 2F
{Street}
CHICAGO , Nlinois 60625 ("Property Address"):
[City) [Zip Code]

TOGETHER WITE all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and [ixtur=s now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrun‘ent. A1l of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEP S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender' $ SUCCESSOrs
and assigns) has the right: to exercise any ¢r al! of those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requiredof Lender including, but not limited lo, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lewtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that +he Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titledrthe Property against all claims and demands, subject
lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fi: national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrorgent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageoeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges urd Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note andans prenayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuan’ (o S=ction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returred to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insiruzaets be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified checky hank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits arzinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decrned received by Lender when received at the location designated in {he Nofe or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
ary payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futere, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. |f Borrower does not do so within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. (f not applied earlier, such funds will be

ILLINQIS--Single Family-—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to ihe outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agamst Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Notc; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dye. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

H Lender reccives a payment from Borrower for a delinquent Pcriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymen! and the late charge. If
more thanane Periodic Payment is outstanding, Lender may apply any paymen| reccived from Borrower to the
repaymenisy the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxiste after the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied to any lute charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described indte ste,

Any application.of gavments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpeie’the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in (ul!, 2um (the "F unds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items which/Can atajn priority over this Security Instrument as 2 lien or encumbrance on the
Property; (b} leaschold payments or ;rourd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrowcr
fo Lender in lieu of the payment of Mortgage ingurance premiums in accordance with the provisions of Section [0,
These items are called "Escrow [tems." At origipason or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessmedits\if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts {o be paid
under this Section. Borrower shall pay Lender the Funde for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lende; niay waive Borrower's obligation to pay to Lender
Funds for any or alt Escrow Items at any time. Any such waiver mz ¥y be in writing. 1n the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts dus fur any Escrow Items for which paymemnt of
Funds has been waived by Lender and, if Lender requires, shafl furmish to Zender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make srch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Saeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrew ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exzrcise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay tc.Vender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ac’ordince with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal 20¢ then required
under this Section 3.

Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the F unds. Borrower and 1.ender can agree

iLLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM
Form 3014 101 Page 4 of 14 o gﬂiﬁﬂﬁ
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in‘writing, however, (hat interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accerdance with RESPA. {there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. fharges; Liens. Borrower shali pay ali taxcs, assessments, charges, fines, and impositions attributable to
the Progerts which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if‘any; and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow ltews, Rorrower shall pay them in the manner provided in Section 3.

Borrowershatl sromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing o (ke payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is verlorming such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, !-gal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are perdirg.out only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 10 Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Properfy is Lubject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one of ‘noie ot the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiiie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within, the term "extended coverage,” and any other hazards
mcluding, but not fimited to, earthquakes and floods, for which/ <nder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for sie'beriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the tern »Sthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s ri ght to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or(v)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be 1 sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuresjes coverage, af
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulartve.or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signi ficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrowor requesting payment.

additional loss payee. Lender shall have the right to hold the policies and renewa) certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

—_
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
pohicy shall include a standard mortgage clause and shalt name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof” of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econemically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or i a serics of progress payments as the work is completed. Unless an agreemcnt
18 made in“writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requireq tG-pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by/dorrower shall not be paid out of the insurance proceeds and shal be the sole obligation of Borrower.
[ the restoration‘orepair is not cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied <o 4e sems secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower, Such insurince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeis the Property, Lender may file, negotiate and set(lc any available msurance claim and
related matters, If Borrow<: does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lerde: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's righ's to ‘any insurance proceeds in an amount not to exceed the amounts unpaid
urder the Note or this Security Instrument, ani ¢b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 1l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Liider may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or /s Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, estabuish, and use the Property as Borrower's principal residence
within 60 days afler the exccution of this Security Instrumint.apd shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the datc of occupancy unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ~u7amstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Luspictions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioratc or comm.t wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower sha!l maintain the Property 1 crder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purstant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly rcpair the Propert;’ if damaged to avoid further
detcrioration or damage. If insurance or cendemnation proceeds are paid in connection witi damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only T Leader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sulfie.sayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds srent sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but are not limited to,
representattons concerning Borrower' g occupancy of the Property as Borrower' s principal residence.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - M S
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sechity Ins_trumcnt
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 10: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ [ces to protect its interest in the Property and/or rights under this Sccurity Instrument, ncluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repriis, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectivn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender meurs w0 fiability for not taking any or all actions authorized under this Section 9,

Any amounisdistursed by Lender under this Section 9 shall becorne additional debt of Borrower secured by this
Security Instrument, ~I%cse-amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, lupon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender th¢ lesseliold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the eapresoawtitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the I=aschold and the fce title shall not merge unless Lender agrecs to the merger
In writing.

10. Mortgage Insurance. if Lender requir»d Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the viortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aveiiabi= from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaely aesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ohiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaienc 5. the cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage insurer selecied v { ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (0 pay (o} siider the amount of the separately designated
payments that were due when the insurance coverage ceased Lo be in effect!” Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Juch/oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, aud Lender shal’ tio: he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve prvments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an incurer-selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments.toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the L5an ¢nd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Barsawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loge reserve, until
Lender's requircment for Mortgage Isurance ends in accordance with any written agreement between Sorrswer and
Lender providing for such termination or untif termination is required by Applicable Law. Nothing in tisis Section
10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Froddic Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or feducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insorance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were vaesined at the time of such cancellation or termination.

1L Assizmriat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid to/ cader.

Ifthe Property 1s-dastosed, such M iscellancous Proceeds shall be applied to restoration or repair of the Property,
tf the restoration or repair/is economically feasible and Lender's securtly is not lessened. During such repair and
restoration period, Lender/'shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Projer! ¥ ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or In a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscr Haneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Plocieds. If the restoration Or repair is not economically feasible or
Lender's security would be lessened, the Miscellasicots Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, # any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valaeof the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheihér 6 not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value ol the-Froperty in which the fair market value of
the Property inmediatel y before the partial taking, destruction, or loss in veiue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the patiial faking, destruction, or loss in value,
untess Borrower and Lender otherwise agrec in writing, the sums secured by this Scourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (axthe total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (5) the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balance shall be naid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th® fair market value of
the Propcrty immediately before the partial taking, destruction, or loss in value is less than the amsuscof the surms
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenderotherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums seeured by this Security Instrurent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 3 right of action in regard (o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other materiai impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

—_—
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Intercst of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Sccurity
[nstrumen by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance oy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from-hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'>%uaiver of or preclude the exercise of any right or remedy.

13, Jointand’Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiods and liability shall be joint and scveral, However, any Borrower who co-signs this Security
Instrument but does not exec ite the Note {a "co-signer"): (a)is co-signing this Securily Instrumen only to mortgage,
grant and convey the cossigner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the Suris secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- stgner's consent.

Subjcet to the provisions of Sectio’l 13, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writihg and is approved by Lender, shall obtain all of Borrower' srights
and bencfits under this Security Instrument. Borear ver shall not be released from Borrower's obligations and liabj lity
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Securily Insirument shall bind (except as provided in Sectizn 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’ s
default, for the purpose of protecting Lender's interest in the “roperty and rights under this Security [nstrument,
including, but not limited 1o, attorneys' fees, property inspection aid Valuation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a srecific fec to Borrower shall not be construed
as a prohibition on the charging of such fce. Lender may not charge fecs the! are expressly prohibited by this Security
Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that fav is finally interpreted so that the
interest or other [oan charges collected or to be collected in connection with the Loat exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitied limits wilv-Fe refmded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by m/iking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrier’ without any

otherwise. The notice address shall be the Property Address unless Borrower has designaicd a substitute notice
address by notice to Lender. Borrower shall promptly noti(y Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specitied procedure.  There may be only one designated notice address under this Security Instrument
atany one ime. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's

oS eer——————— e el —— — ——
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deermed to have been given 1o Lender until actuaily received by Lender,
[l any noticc required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federaf law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in

this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As wied mn this Security Istrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
versa; and (¢) e word "may” gives sole discretion without any obligation to take any action.

17. Borrewsi's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter 0% ihe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means envesal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Ps opactor any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial intcrest i2-Rorrower is s0ld or transferred) without Lender's prior written consent,
Lender may require immediate paymen in full of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such eyercise is prohibited by Applicable Law.

If Lender exercises this option, Lender sal give Borrower notice of acccleration. The notice shall provide a
pertod of not less than 30 days from the date the na iC¢ is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument, (t Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.- 1 Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dissorinued at any lime prior to the carliest of: (a)
five days before sale of the Property pursuant to Scetion 22 of this Secarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s i ghtio reinstate: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurrec; {L).cures any default of any other
tovenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees-incurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrument; ani (d).1akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights’ undzr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall corare unchanged
unless as otherwise provided under Applicable Law. Lender may rcquire that Borrower pay such refizsatement sums
and expenses in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order, (e} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutien whose
depusils are insured by a federal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer,  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
{logether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as etther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or {hat
allcges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13} of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take cotrective action, If Applicable Law provides a time period which must elapse before certain action
can be takon, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
accelerauon-und opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower'prrzuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Saction 20.

21. Hazardous-Substances. As used in this Section 21t (a) "Hazardous Substances” are those substances
defined as toxic or hazairdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {iasamable of toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means {ederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" inclades “my response action, remedial action, or removal action, as delined in
Environmental Law; and (d) an "Env/ronnicntal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleam P.

Borrower shall not causc or permit the priserce; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, vivor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in 4ioiation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due (o the presence, use, or release of a Hazardous Substuance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities Gf "t7zardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Of the Property (including, but not fimited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or tegulatory agency or private paity involving toe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environieital Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Huzardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which ady rsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority. or anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nece ssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing heecin'shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

FamOrS-Single Family—Fannie NMae/Freddie Mac UNIFORM INSTRUMENT - MRS -
Form 3014 4/01 Page 11 of 14 ,,;':,ﬁf’gg;;ag,c e




ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

1306017029 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
[nstrument, but only if the fce is paid 1o a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance severage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense o pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ii-connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providrag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iiterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivl Gate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total out star.ding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able'to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LFF1 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

?):/{Aﬁf @ﬂjjﬂup {Seah) ﬂﬂ/‘/‘—’/ {Scal)

TERRA J 'FREDERICK -Borrower Mfcémgy AMBROSE “Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
- _ -
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{Space Below This Line For Acknowledgment]

State of TLLINQI S

County of COOK

JANUARY 18, 2013

The foregoing instrument was acknowledged before me this

T A ,
TERRA_J FREDERICK AND MICHAEL AMEROSE , W/ [ 7Z € f/f{/
7

by
1 bapd
,M%fg
ature ¢ of Person Faking/ Ac owledgmem
Title I
«W
4
:E OI'-'I;‘I%v SEAL" ‘E Serial Number, if any
' FEDERIC E JESUS JR ¢
1 .STATEOHLUNOIS 1
‘.M!COmm lsslon Expires 1212812016
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Loan Number: 11400823807

FIXED INTEREST RATE RIDER

Date: JANUARY 18, 20132
Lender: GUARANTEED RATE, TNC.
Berrower(s): TERRA J FREDERICK

[1145 FIXED INTEREST RATE RIDER is made this 18th day of JANUARY, 2013
and is incorporated into and shall be deemed to amend and supplement the Security lnstrument, Deed of
Trust, or Secvrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEE )\ RATE, INC.
(the "Lender"). The Seturity Instrument encumbers the property more specifically described in the Security
Instrument and locatéd 7t:

3355 W WILSONAVE APT 2F, CHICAGO, ILLINOIS 60625
[Property Address]

ADDITIONAL COVENANTS: F« addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furira covenant and agree as follows:

A. Definition { E ) "Note" of the Steurity_Instrument is hereby deleted and the following
provision is substituted in its place in the Security Lustrument:

( E ) "Note" means the promissory note signed by vh¢ Borrower and dated JANUARY 18, 2013 .
The Note states that Borrower owes Lender ON E HUNDRED FORTY-TWO THOUSAND AND

00/100 IPorars (U.S. § 142, 000. 00
plus interest. Borrower has promised to pay this debt in reguldt Feriodic Payments and to pay the debt in
full not fater than FEBRUARY 1 , 2043 at the rate of 3.875%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Fixed
Interest Rale Rider,

%f é’/M/ (Seal) Vi / L0 (Seal)

TERRA J FREDERICK -Borrower MI/HEEL AMBROSE  — arower
(Seal) {Seal)
-Borrower -Borrower

- {Seal) —_— _ (Seal)

-Borrower -Borrower

{LLINOIS FIXED INTEREST RATE RIDER P
ILFIR.RDR 06/05/12 mwnoc{‘#d?)gcﬁm
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Loan Number: 11400823807

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18thday of JANUARY, 2013 ,
and is incorporated into and shall be dsemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

3355 W WILSON AVE APT 2F, CHICAGO, ILLINOIS 60625
[Property Address]

The Property includrs a unit in, together with an undivided interest in the common elements of, a
condominium projcct Xnawn as:

WILSON GARDEN WEST

[Name of Condominium Project]

{the "Condominium Project”). If the ewners association or other entity which acis for the Condominium
Project {the "Owners Association”) hoids tiile to property for the benefit or use of its members or
sharcholders, the Property also includes Borrovver's inierest in the Owners Association and the uses, procceds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, I addition t e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agtes o< follows:

A. Condominium Obligations. Borrower shall perfurnial of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documients” are the: (1) Declaration or
any other document which creates the Condominium Project; (i1} by-laves: (i) code of regulations; and (iv)
other equivalent decuments. Borrower shall promptly pay, when due, ail Gues and assessments imposed

pursuant to the Constituent Documents,

B. Property Insurance. s, long as the Owners Association maintains, with ¢ generally accepted
msurance carricr, 2 "master” or "blanket" policy on the Condominium Project which is satisfactoty to Lender
and which provides insurance coverage in the amounts (including deductible fevels), for tive'peiieds, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards, zinding,
but not limited to, carthquakes and floods, from which Lender requires msurance, then: (i) Lender waivas
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmentt, for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

- ___ —_—
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Borrower shall give Lender prompt notice of any lapse in requircd property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of resloration or repair following
a loss to the Property, whether to (he unit ot (0 common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage io Lender.

U. “Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Pasrower in connection with any condemnation or other taking of all or any part of the Property,
whether of th¢ kit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and'siai) S paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prilr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cithel preticion or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominjun; Proj=ct, except for abandonment or termination required by law in the case

domain; (ii) any amendment to any provisior. of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of protissivn] management and assumption of self-management of the
Owners Association; or (iv) any action which wé g have the effect of rendering the public liability insurance
coverage maintained by the Owners Association un-icceptable to Lender.

F.  Remedies. IfBorrower does not pay condotniriiin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (his pzragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aud i ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 4 the-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment,

—
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BY SIGNING BELOW, Borrow

er accepts and agrees
Condominium Rider.

lo the terms and covenants contained in this

~—

M (Seal) ' A"~
T

{Seal)
ERRA J FREDERICK -Borrower MICHA EROGE -Borrower
e — e (Seal) T —————— — _ (Scal)
-Borrower -Borrower
——— _ (SaV e (Sea))
-Borrowe -Borrower
MULTISTATE CONDOMINIUM RIDER
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EXHIBIT A

UNIT 2F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WILSON GARDENS WEST CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED SEPTEMBER 25, 2003 AS DOCUMENT NO. 0326819107, IN THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-14-217-034-1003
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