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MORTGAGE

DEFINITIONS

Words used in multiple sections ol this document are definedhelow and other words arc defined in Sections 3. 1113, PR 20 and 21
Certain rules regarding the usage of words used tn this document ars also provided in Section 16,
(A} “Security Instrument™ means this document, which is dated Februay: 13, 2013, wgether with all Riders to this document,
(B) “Borrower™ is WILLIAM AL ANDERSON AND CHRISTINE A, ANDERSON, N JOINTTENANCY . Borrower is the mortgagor
under this Security Instrument.
{C) “Lender™ is PREMIER CREDIT UNION
organtzed and existing under the laws of FLLINOIS.
Fender's address is 1212 WEST NORFHWEST HIGHWAY. PALATINE, ILLINOIS (047,
Lender is the morigagee under this Security [nstrument.
(D) “*Note” means the promissory note signed by Borrower and dated February [3, 2013, The NoweStates that Borrower owes Lender
SIXTY THOUSAND AND NO/HO0 Dollars (U.S. $60.000.00+ plus interest at the rate o! 2.850%, Borrorerhas promised (o pay this debt
in regular Periodic Payments and tw pay the debl in full not later than Mareh 1, 2023,
{E) “Property”™ imeans the property that is described below under the heading ~Transter of Rights in the Proytey.”
(Fj “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due unaer theNote. and all sums
due under this Security Instrument. plus interest.
() “Riders™ means all Riders to this Sceurity Instrument thal are executed by Borrower. The following Riders are to be executed by
Borrower fcheek box as applicable|:

Adjustable Rate Rider L] Condominium Rider U] Second Home Rider
Balloon Rider L] Planned Unit Development Rider |:| VA Rader

-4 Family Rider L Bisweekly Payment Rider

Other (Specifv)
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(H) “Apptlicable Law™ means sl controlling applicable federal. state and local statutes, regulations. ordinances and administrative rules
and orders {that have the effectot Taw) as well as all applicable final. non-appealabie judicial opinions.

() “Community Association Dues, Fees, and Assessments™ means all dues. fees. assessments and other charaes that are imposed on
Borresver or the Property by o condominium association. homeowners association or similar organization.

(§) "Electronic Funds Transfer™ means any transter of funds, other than a transaction originated by check. draft. or simitar paper
mstrument, which is initiated through an electronic terminal. telephonic instrument, computer, or magnetic [ape s as to order, struct. or
authorize a financial institution te debit or eredit an account. Such term includes, but is not limited to. puint-of-sale transfers, automated
tefler machine transactions. transiers initiated by telephone. wire transfers. and automated clearinghouse transfers.

(K) “Escrow Items™ meuns those tems that are described in Section 3.

(L) *Miscellaneous Proceeds™ means any compensation. scttlement. award ol damages. or proceeds paid by any third party (other than
insurance proceeds paid under the coverages deseribed in Section 3) for i} damage to. or destruction of. the Property. (i1) condemnation or
other taking ofall or any part of the Property: (i) conveyaace inlicu of condemnation: or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpavment of. or default o, the oan,

(N) “Periodic Paymes means the regalarty scheduled ameunt due for ¢i) principal and interest under the Note. plus (i) any amounts
under Section 3 of this/security Instrument,

{O) “RESPA™ means the Redijstate Settlement Procedures Act {12 1.S.0. § 2601 o seg yand its implementing regulation, Regulation N
(12 CER Part 1024), as theyaivziy be amended from time o tme, or any additional or successor legistation or regulation that governs the
same subject matler. As used i this Security Instrunent. "RESPA™ refers to all reguirements and restrictions thal are imposed inregard 1w o
“federally related mortgage Toan™ eyl the Loan does not gualify as a “federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Bortower™ means any party that has taken title o the Property . whether or not that party has assumed
Borrower's obligations under the Note and-orthis Securin Instrument.

FRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i¢havepay mentof the Loan. and all renewals. extensions and modifications of the Note:
and (i) the performance of Burrower s covenants andsgieements under this Security Instrument and the Note, For this purpose. Borrower
dves hereby mortgage. grant and convey o Lender and Letd s suceessors and assigns the (ollowing deseribed property located in the
County o COOK;

SEEATTACHED EXEHBIT "
Jarcel 11D Number: 67-13-304-001-0000

which currently has the address o 1511 E. COLUMBINE DR,
SCHAUMBURG, HLLINOIS 60152 ("Property Address™).

TOGETHER WITH altthe improvements now or hercafter erceted on the priperty_and all easements. appurtenances. and tixtures now
or hereafter a part of the property. Al replacements and additions shall also be coverdd by'this Security nstrument. Al of the foregoing is
referred to in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Borrower is lawluliy seised of the estate hereby cony Yedand has the right to mortzage. grant and
convey the Property and that the Property is unencumbered. except for encumbrances of resard  Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances of record.

FPHIS SECURFTY INSTRUMENT combines uniform covenants for national use and nos-unifori corciients with limited VRFIALONS by
jurisdiction to constitute a untorm security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as (ollows;

1. Payment of Principal. Intercst, Escrow Items. Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges duc under ¥he Note. Borrower
shall also pay funds for Lscrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
LS. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender uapaid. Lender may require that any or all subseguent payments due under the Note and this Security fnstrument be
made in one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check, treasurer’s
cheek or cashier’s cheek. provided any such check is drawn por an institution whose deposits are msured by a federal agency,
mstrumentality. or entity: or (&) Electronic Funds Transter.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 1/01
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any pavment or partial payment if the
payment or partial payments arc insutficient to bring the Loan current. Lender may accept any payment or partial payment insufficient o
bring the Loan current. without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated 1o apply such payments at the time such payments are aceepted. 1t each Periodic Pavment is applicd as of
its scheduled due date. then Lender need not pay intereston unapplicd funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current. IF Borrower does not do so within a reasonable period of time. Lender shall either apply such funds or
retura them to Borrower. [Mnotapplied earlier. such funds will be applicd to the outstanding principal balance under the Note immediately
prior to lorectosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and applied hy
Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b) pringipal due under the Note: (¢) amounts due
under Section 3. Such payments shall be applied w each Periodic Payment in the order in which it became due. Any FeMaming amownts
shail be applied first 0 late charges. second  any other amounts due under this Security Instrument. and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due. the payrieni may be applied to the delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
L.ender may apply any paament received from Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment
can be paid in full. To mecxient that any excess exists after the payment is applied 10 the full pavment of one or more Periodic Payments,
such excess may be applied tany late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
deseribed in the Note.

Any application of paymeats: insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall not extend or
postpone the due date. or change thestpount. of the Periodic Pay ments.

3. Funds for Escrow Items. Bossoaver shall pay 1o Lender on the day Perfodic Payments are due under the Note. usti] the Note is paid
i Aull a sum (the “Funds™) to provide fr ay tesr of amounts due tor: {a) taves and assessments and other items which can attain priority
over Lhis Security Instrument as a lien or encuinbrance on the Property: (h) leasehold payments or ground rents on the Property. i am:
{ch premiums for ey and all insurance reguired By Lender under Section 32 and (d) Morteage lnsurance premiums. it any, or any sums
payable by Borrower to Lender in liew ol the paytacntaf Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Hems.™ At originaticn «rat any time during the term of the Loan. [ ender may reguire that Community
Association Dues. Fees, and Assessiments. if any. be esahw/ddn Borrower. and such ducs, fees and assessments shall be an Escrow lrem.
Borrower shall promptly furnish to Lender all notices of ardGnts w he paid under this Section. Borrower shall pay Lender the Funds for
Eserow ftiems unless Lender waives Borrower s oblization o parthe Funds for anv or all Escrow ltems. Lender may waive Borrower’s
obligation to pay {o Lender Funds for any or all scrow ltems atany time. Any such waiver may only be inwriting, [n the event of such
waiver. Borrower shall pay directly. when and where pavable. the ambur'ts due for any Escrow Items for which paymentof Funds has been
watved by Lender and. if Lender requires. shall furnish to Lender receipss eridencing such pavment within such tine period as Lender may
require. Borrower’s obligation to make such payments and to provide fesens shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenantand 2greement” is used in Section 9. [ Borrower is obligated to
pay Lscrow dtems directly, pursuant to a waiver. and Borrower fals (o pay the amiount due for an Iscrow [tem, Lender Mmay exercise its
rights under Section 9 and pay such amount and Borrower shall then be oblivated yidenSection 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice givendn accordance with Seetion 13 and. upen such
revocation, Borrower shall pay to Lender all tunds. and in such amounts, that are thenteGuired under this Section 3.

Lender may. at any time. colicct and hold Funds in an amount {2) sufTicient to permit berderio apply the Funds at the time specified
under RESPA_ and (b) not to exeeed the maximum amount a lender can require under RESPA . L idzr shall estimate the amount of Funds
due on the basis of current data and reasonable estimates ofexpenditures of future Escrow ltems or oth@wise in accordance with Apphicable
Law.

The Funds shal! be held inan institution whose deposits are insured by a federal ageney, instrumentiity. or entity {including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall appivanetunds o pay the Escrow
ftems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and apgiving the Funds, annually
analyzing the escraw account, or verifying the Escrow [tems. unless Lender pays Barrower interest on the Fuids and Applicable Law
permits Lender to make such a charge Unless an agreement is made in writing or Applicable Law requires interest 1 ne paid on the Fundls,
Lender shail not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agrec in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds as reguired by
RESPA.

I there is a suiplus of Funds held in escrow. as defined under RESPA. Lender shall account to Barrower for the excess funds in
accordance with RESPA. F there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA and Borrower shall pay to Lender the amount necessary to make up the shortage n accordance with RESPA. but in no mare
than 12 monthiy payments. H there is a deficiency of Funds heid i escrow, us defined under RESPA | L ender shall notify Borrower as

"
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required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA . but in
ne more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shali promptiy refund to Borrower any Funds held by
Lender.

4. Charges: Liens. Borrosver shall pay all taxes. assessments. ctuarges. fines, and impositions attributable te the Property which can
atlain priority over this Sceurity Instrument. leasehold payments or ground rents on the Property. if any, and Community Association Dues.
Fees. and Assessments. 1 any. To the extent that these items are kserow Jtems. Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any Tien which has priorits over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to [ender. but only so long as Borrower is performing such
agreement: (b) contests the fien in good faith by. or defends against enforcement of the lien in. legal proceedings which in Lender’s opiion
operate Lo prevent the enforcement of the lien while those proceedings are pending. but only umtil such proceedings are concluded: or
(¢) secures from the holder ol the lten an agreement satisfactory o Lender subordinating the lien 1o this Security Instrument. If Lender
determines that any part of the Property is subject to a licn which can altain priority over this Security Instrument, Lender may give
Borrowera notice identifving the tien, Within 10 days of the date on which that notice 1s given. Barrewer shall satisfy the licn or take one or
mare of the actions sel [orth above in this Section 4.

Lender may regiire Borrower to pay a one-time charge for a real estate tax verification andior reporting service used by Lender in
connection with this 1.oza

3. Property Insurmice, Borrower shall keep the improvements now existing or hereafier erceted on the Property insured against lass
by fire, hazards included withinhe term “extended coverage.” and any other hazards including. but not limited to. earthquakes and floods.
tor which Lender requires insuriiicd. This insurance shall be maintained in the smounts (including deductible levels) and tor the periods that
Lender requires. What Lender requiresaursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be choser by Borrower subject to Lender’s right to disappreve Borrower’s choice, which right shall not be
exereised wreasonably. Lender mayrcquire Borrower to pay. in connection with this Loan. either: (a) a one-time charee for flood zone
determination. certification and tracking serviees: or () a one-time charge for flood zone delermination and certification services and
subscguent charges each tme remappings oraimilar changes oceur which reasonably might alfect sueh determination or certification.
Borrower shall alsa be responsible for the paymencot any fees imposed by the Federal Emergeney Management Agency in connection with
the review ol any Tood zone determination resultiog feam an objection by Borrower.

W Borrower fails 1o maintain any of the coverages aeseribed above, Eender may obtain insurance coverage. at Lender’s option and
Borrower’s expense, Lenderis under no obligation to putchas#aty particular ts pe or ameunt of coverage. Therefore. such coverage shall
cover Leader, butmight or might not protect Borrower, Borrser's equity in the Property. or the contents of the Property. against any risk,
hazard or liability and might provide greater or lesser coverage than was previousiy in eflcet. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the costof insurance that Borrower could have obtained. Aty amounts disbursed
by Lender under this Section 5 shall become additional debt of Boriowzr secured by this Sceurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower
requesting payment,

Al insurance policies required by Lender and renewals of such policies shaiibe subject to Lender's right to disapprove such policies.
shalt include a standard mortgage clause, and shall name Lender as mortgagee andior as an additional loss payee. Lender shall have the
rightio held the policics and renewal certificates. [T Lender requires. Borrower shall promotly give w Lender all receipts of paid premiums
and rencwal notices. 11"Borrower obtains any form of insurance coverage. not otherwise resuired by Lender, for damage to. or destruction
of. the Property. such policy shall incude a standard mortgage clavse and shall name Yeddor as mortgagee and/or as an additional loss
payee,

[n the eventotloss. Borrower shall give prompt notice to the insurance carrier and Lender. 4 zader may make proof ot loss il not made
promptly by Borrower. { nless Lender and Borrower otherwise agree in writing. any insurance procecds. whether or not the underlving
insurance was required by Lender. shall be applicd 1o restoration or repair ol the Property. il thewsestoration or repair is cconomicatly
feasible and Lender’s seeurity is not lessened. During such repatr and restoration period. Lender shall hate the right to hold such insurance
proceeds until Lender has had an opportenity 10 inspect such Property to ensure the work has been cotigiefid to Lender's satislaction.
provided that such inspection shall be undertuken promptly. Lender may disburse proceeds for the repairsand restoration in a single
payment or in aseries of progress payments as the work is completed. Unless an agreement is made in writing arApplicabie Law requires
imierest to be paid en such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings ensuch proceeds. ees
for public adpusters. or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
abligation of Borrower. [t the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paidto Borrower.
Such insurance proceeds shall be applisd in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and related matiers. 1f Borrower
does not resporud within 30 days 1o a notice from Lender that the insurance carrier hag offered 1o scttle a clain. then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 er othenwise. Borrower hereby assigns 1o Lender (1) Borrower's rights to any insurance proceeds in an amount not to exceed the

ILLINQIS- Single Farmily Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amounts unpaid under the Note or this Security Instrument. and (b) any other ot Borrower’s rights {other than the right to any refund of
unearited premiums paid by Borrower) under all insurance policics covering the Property, insefar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note or this Security Insteument. whether or not then due.

6. Occupancy. Borrower shall oceupy. establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Secunity Instrument and shall continue o occupy the Property as Borrower’s principat residence for at least one vear after
the date ofvecupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whieh are bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property. aliow the Property te deterivrale or commit waste on the Properts. Whether or not Borrower is residing in the Property. Borrower
shall maintam the Property in order to prevent the Property [rom deteriorating or decreasing in value due o its condition, Unless it is
determined pursuant o Section 5 that repair or restoration is not cconomically (easible. Borrower shall promptly repait the Property it
damaged to avoid further deterioration or damage. 1f insurance or condemmnation proceeds are paid in connection with damage to, or the
taking of. the Property. Borrower shall be respensible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol progress payments as the work
is completed. 1 the preurance or condemnation proceeds are not sulficient to repair or restore the Property. Borrower is not relieved of
Borrower's obligation tor the completion of such repair or restoration.

Lender arits agentanay make reasonable entries upon and inspections of the Praperty. 1T it has reasonable cause, Lender may inspegl
the interior ot the improvensents on the Property. Lender shall give Borrower notice at the time of or prior 1o such an interior inspection
specitying such reasonable Zause.

8. Borrewer's Loan Appiicadan. Borrower shall be in default if. during the Loan application process. Borrower or any persons or
entities acting at the dircction of Boriower or with Bormower’s know ledge or consent gave materially Talse. misleading. or inaccurate
mformation or statements 1o Lender oo failed 1o provide Lender with material information) in connection with the Loan. Marerial
representations nchide. but are nat imitedso, representations concerning Borrower's occupaney of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument. 17{a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument. (h) there is a legal procecding thal might significantly aflect Lender’s
imterest i the Property and or rnights under this Sectrity Instrament (such as a proceeding in bankruptey. probate. for condemnation or
forfeiture, for enforcement of o Tien which may attain priosity over this Security Instrument or to enforce laws or regulations). or
{e) Borrower has abandoned the Property. then Lender may aicand pay forwhatever is reasonable or appropriate 1o protect Lender's interest
inn the Property and nghts under this Security Instrument. includiiiziprotecting and/or assessing the value of the Froperty, and securing
andor repairing the Property. Lender's actions can include. but ase not fimited to: (a) paying anv sums secured by a lien which has priority
over this Sceurity Instrument: (hy appearing in cowrt; and (¢) payingfcatonable attorneys’ fees to protect its intercst in the Property andior
rights under this Security Instrument. ineluding its secured position Inatarkruptey proceeding. Sceuring the Property includes, but is not
limited to. entermg the Properiy to make repairs. change locks, replace of boaid up doors and windows. drain water from pipes, eliminate
building or other code violations or dangerous conditions. and have utilities<wogd on or off. Although Lender may lake action under this
Section 9. Lender does nothave to do so and is not under any duty or oblization /o-do so. [t is agreed thai Lender incurs no liability for not
taking anv or alt actions authorized under this Section 9,

Any amounts disbursed hy Lender under this Section 9 shall become additional Gebt of Borrower seeured by this Security [nstrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shali 52 payable. with such interest. upon notice from
Lender to Borrower requesting pay ment.

[fthis Security hustrument is on a leasehold. Borrower shall comply withall the provisions #/4 thedease. If Borrower acquires fee titte to
the Property. the leasehold and the tee title shall not merge unless Lender agrees to the merger in v riing.

10. Mortgage Insurance. [l 'Lender required Mortgage Insurance as a condition of making the oan 430rower shall pay the premiums
required to maintain the Mortgage Insurance inetfect. I for any reason, the Mortlgage surance coveraae mguired by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required 14 mike scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obizip soverage substantiaily
equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the cost 1o Barrawer of the Mortgagce
Insurance previously in effect. from an alternate mortgage insurcr selected by Lender. If substantially equivalens wviortgage Insurance
coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be nen-refundable. notwithstanding the fact that the 1.oan is ultimately paid in full, and Lender
shall not be required 1o pay Botrower any fnterest or earnings on such loss reserve. Lender can no longer require loss reserve payments it
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by l.ender again
becomes available. is ablained. and Lender requires separately designated payments toward the premiums for Mortgage Insurance, [
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 10 make separately designated payments

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in eftect, or to
provide a non-refundable loss reserve. until Lender’s requirement for Mortgage [nsurance ends in accordance with any written agresment
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrawer’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ncur iY Botrower does not repay
the Loan as agreed. Borrower is not a party to the Mortzage Insurance.

Maortgage insurers evaluate their tetal risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify theirrisk. or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agreements. These agreements may require the mortgage insurcr 1o make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Meortgage [nsurance premiums).

As aresult of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity, ur any affitiate of
any of the toregoing, may receive (dirvectly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance. in exchange for sharing or moditying the mortgage insurer’s risk., or reducing losses. [ such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the insurer. the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage lnsurance, and they will not
entitle Borrower o an, refund.

(b) Any such agrecnients will not affect the rights Borrower has —if any — with respect to the Mortgage Insurance under the
Homeowners Protectiot At of 1998 ar any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation ofine Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insu/ance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellasieous, Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned ro and shall be paid to
Lender.

If the Property is damaged. sueh Miscelaneous Proceeds shall be applied to restoration or repair of the Property, if the resteration or
repair is economically feasible and Lender'sscedrity s notlessencd. During such repair and restoration pericd. Lender shatl have the right
to hold such Miscellancous Proceeds until Lerider bashad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction. provided that such inspecticn shall be undertaken promptly. Lender may pay for the repates and restoration in a single
disbursement or in a series of progress payments as ficwork is completed. Unless an agreement 1s made in writing or Applicabic Law
requires interest 1o be paid on such MisceHlanecus Proccedsy Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellanewus Proceeds. 1 the restoration or repair is notecodomically feasible or Lender's security would be fessened. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with the exeess. ilany, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided For in Section 2.

In the event ol @ total taking. destruction, or loss in value ofthpoperty. the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Tustrument. whether or not then due, with teieicess. il any. paid to Borrewer.

(n the event ola partial taking, destruction. or [oss in value of the Plosera in which the fair market value of the Property immediately
before the partial taking. destruction, or loss in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction. or loss in value, unless Borrotver and Lender otherwise agree i writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancots Procesds muitiplied by the following fraction: (a) the towal
amount of the sums secured immediately befare the partial taking, destruction. or ols in value divided by (b} the tair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balaric? shatl be paid to Borrower.

[nthe eventofa partial taking. destruction. or loss in value of the Property in which the fais market value of the Property immediately
betore the partial taking. destruction, or loss in value is less than the amount of the sums securdd immediately before the partial taking,
destruction. or loss in value, untess Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the
sums seeured by this Seeurity Instrument whether or ot the sums are then due.

tthe Property is abandoned by Borrower. or if. alter notice by Lender to Borrower that the OppongyParty (as defined in the next
senfence) offers to make an award to settle a claim for damages. Borrower fails o respond to Lender within 34 dayvs after the date the notice
is given, Lenderis authorized to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair Ot iie Property or to the sums
secured by this Sceurity Instrument. whether or not then due. “Opposing Parly™ means the third party that owes Parrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat. is begun that, in Lender’s judenient. could resutt in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Sceurity Instrument,
Borrower can cure such a default and. il acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding
o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Eender’s interest in the Property are hereby assiened and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order provided for in
Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Intevest of Borrower shall
not operate to release the Tability of Borrewer or any Successors in Interest of Borrower. Lender shalt not be required to commence
proceedings againstany Successor in Interest of Borrower or t refuse o extend time for pay ment or otherwise modiy amortization of the
sums secared by this Seeurity Instrument by reason of any demand made by the original Borower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitation. Lenders acceptance of pavments
from third persons. entities o v Successors in Interest of Barrower or in amounts Tess than the amount then due. shall not be a waiver ol or
preclude the exercise of any nght or remedy.,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that Bomrower's
obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security Instrument but does not execute the
Note (a “co-signer™): tad is co-signing this Security Instrument only (o mortgage. grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument: {h) is not personally ebligated to pay the sums sceured by this Security Instrument: and
{c) agrees that Lender and any other Borrower can agree o exiend. modify. forbear or make any accommodations with regard to the terms
of this Sceurits nstrument or the Note without the co-signer’s consent.

Subject to the provisiens of Section 18, any Successor in Interest of Borrower who assutmes Borrower's obligations under this Security
(strument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security [nstrument. Borrower
shall not be released from Borrower's obligations and liability under this Seeurity Instrument unless 1Lender agrees to such release in
writing. The covenants aad agreements of this Security Instrument shall bind {except as provided in Section 203 and benefit the successors
and assigns of Lender

14, Loan Charges. Losidermay charge Botrower Tees for services perfermed in connection with Borrower's detavit, for the purpose of
protecting Lender’s iterest in e Nroperty and rights under this Security Insteument. including. but not limited 1o, attorneys” tees. property
inspection and valuation fees. Iegdnd to any other fees. the absence of express authority in this Security Instrument to charge  specific
fee to Borrower shall not be construed 25 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security lnstrument or by Apshicable [aw,

[fthe Loan s subrect to a law which detsimaximum loan charges, and that Taw is finally interpreted so that the interest or ether toan
charges collected or o be vollected in connection with the Loan exceed the permitted hmits. then: (a) any such foan charge shall be reduced
by the amount necessary o reduce the charge 2o fe permited limit: and (bj any sems already collected from Borrower which exceeded
permitted limits witl be refunded o Borrower. Lender sy choose 1o make this refund by reducing the principal owed under the Note or by
making a direct pavment to Borrower, [ a refund rédeces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether ernot a prepayment charedis snavided for under the Notey, Borrower's acceptance of any such refund made
by direct payment 1o Borrower will constitute a waiver of i3 right of action Borrower might have arising ont of such overcharge.

I5. Notices. Ali notices given by Borrower or Lender in cohnection with this Seeurity Instrument must be in writing. Any notice o
Borrower in connection with this Security Instrument shall be deemid o have been given te Borrower when mailed by first class mail or
when actuatly defivered o Borrower's notice address if sent by ottier nicans. Notice to any one Borrower shall constitute notice to al!
Borrowers unless Applicable Law expressly requires otherwise. The niosiceraddress shall be the Property Address unless Borrower has
destgnated a substitute notice address by notice to Lender. Borrower shail pio iptly netify Lender of Borrower's change of address. [T
Lender specifics a procedure fur reporting Borrower s change of address. thenBdrrower shall only repart a change of address through that
specitied procedure. There may be only one designaled notice address under this Secusisy: nstrument at any one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin unless [ender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrumeticskall not he deemed to have been given 1o Lender
untl actually received by Lender. If any notice required by this Security [nstrument is alsd re quired under Applicable Law. the A pplicable
Law requirement will satisty the correspanding requirement under this Security Instrument:

16. Governing Law: Severability; Rules of Construction. This Security Instrument shali ve voverned by tederal law and the law of
the Jurisdiction in which the Property is located. Al rights and obligations contained in this Securitstnsirument are subject 10 any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the paries to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. livine event that any provision or
clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othed provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nedier words or words of
the feminine gender; (b words in the singular shall meun and include the plural and vice versa: and (¢} the word “may gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevestin Borrower, As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property. including. but not limited to. those beneficial interests transferred in o bond for deed, contract for
deed. installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.
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IFall or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is not a natural person and a
beneficial interest n Borrower is sold or transferred) without Lender’s prior written consent. Lender may require immed:ate payment in full
ol all sums secured by this Security Instrument, However. this option shall not be exercised by Lender if such exercise is prohibited by
Apphicable Law.

ITLender excrcises this option. Lender shall give Borrower notice of aceeleration. The notice shalt provide a period of not less than 30
days from the date the nolice is given in accordance with Section I3 within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, 1f Borrower meets certain conditions. Borrower shall have the right (o have
enforcement of this Seeurny Instrument discontinued atany time prior to the earliest of: (a) five davs before sale of the Property pursuant to
Section 22 of this Securily Instrument: (b} such other period as Applicable Law might specify for the termination of Borrower’s right Lo
reinstate: or (chentry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: th) cures any detault of any other
covenants or agreements: (¢) pays all expenses wcurred in enforcing this Security [nstrument. including. but not limited 1o, reasonable
attorneys” fees. property inspection and vatuation fees. and other fees incurred for the purpose of protecting Lender s interest in the Property
and rights under this Security Instrument; and (d) takes such action as 1ender may reasenably require to assure that Lender’s interest in the
Property and rights shagr this Security Instrument, and Borrower s obligation to pay the sums secured by this Security Instrument. shatl
continue unchanged uliless as atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaicment sums
and expenses inone o7 pore of the Tollowing forms. as selected by Lender: (a) cash: (b) money order: (o) certified check. bank check.
treasurer’s check or cashier’s check. provided any such chech is drawn upon an institution whose deposits are insured by a federal agency.,
mstrumentality or entity: siidd) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Tnstrument and obligations
secured hereby shall remain fully erfective as if no acceleration had oceurred. However. this right 1o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note: Change of Lei Servicer: Notice of Grievance. The Note or a partiaf interest in the Note (together with (his
Security Instrument) can be sold one or ma‘e Umes without prier notice to Borrower. A sale might resultina change in the entity (known as
the “Loan Servicer™) that collects Periodic Farments due under the Note and this Security Instrument and performs other morteage loan
servicing obligations under the Note. this Security insgrament. and Applicable Law. There also might be one or more changes of'the Loan
Servicer unrelated tea sale of the Note. Ifthere is achanac of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Eoan Serviter the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicihe L f2he Note is sold and thereafter the Loan is serviced by a Loan Servicer ather
than the purchaser of the Note, the mortgage loan servicing siotizations to Borrower will remain with the Loan Servicer or be transferred 1o
asuccessor Loan Servicer and are not assumed by the Note purclidser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined 10 any judicial action (as either an individual litigant or the member of
aclass) that arises from the other party’s actions pursuant to this Sequrity Instrument or that alleges that the other party has breached any
provision of, orany duty owed by reason of. this Seeurity Instument. inal such Borrower or Lender has notified the other party (with such
notice given in compliznee with the requirements of Scction 13) of suchialicged breach and afforded the other party hereto a reasonable
period atter the giving of such nutice to take corrective action. I Applicable Law provides a time period which must elapse betore certain
action can be taker. that time period will be deemed to be reasonable for purbsses of this paragraph. The notice of acceleration and
opportanity to cure given to Borrower pursuant to Section 22 and the netice of aceeleration given w Borower pursuant to Section 18 shall
be deemed to satisfy the notice and opportuniiy Lo take corrective action provisions of this Section 24

21. Hazardons Suhstances, As used in this Section 21 (a) “Hazardous Substances™ ale those substances defined as toxic or hazardous
substances. pollutants. or wastes by Environmental Law and the following substances: gxsoline. kerosene, other flammable or oxic
petroleunt products, toxic pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde, and radivactive
materials: (b) *Environmental Law™ means federal laws and laws of the jurisdiction where the Propert s is located that relate to health, satlety
orenvironmental protection; (¢) “Lnvirenmental Cleanup™ includes any response action, remedial actiop?Grvemoval action. as defined in
Envirenmental Law: and (d} an “Environmental Conditon™ means a condition that can cause. contithuts t2. or utherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardous Subsiarces. or threaten to release
any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affectinethe Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition. or (e which, due to the praseace, use. or release
of a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding lwo sentences shall nat apply
o the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property {including, but not limited to. hazardous substances in consumer productsy.

Borrower shalt promptly give Lender written notice of (a) any investigation, claim. demand. Tawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Lnvironmental Lavy of which
Borrower has actual knowledge, (b any Environmental Condition. ncluding but not limited to. any spilling. leaking, discharge. release or
threat of refease of any Hazardous Substance. and (¢) any condition caused by the presence. use or release of a Hazardous Substance w hich

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
FPage 8 of 10

N 2
DR e Borroweri(s} Initials Q&j %



1306446047 Page: 10 of 12

UNOFFICIAL COPY

adversely affects the value ot the Property. [ Borrower learns. or s notitied by any governmental or regulatory authority. or any private
party. thatany removal or other remediation ofany Hazardous Substance affecting the Property is necessary. Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22 Accelerations Remedies. Lender shall give notice to Borrower prior w aceeleration following Borrower's breach of any covenant
or agreement in this Security [nstrument {but not prior 1o aceeleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a} the defacltz (hy the action required to cure the default: (¢) a date. not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date specificd in the notice
may result in aceeleration of the sums secured by this Sceurity Instrument. foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o aceeleration and foreclosure. Hthe default is not cured on or before the date
specitied in the notice, Lender at its option may require immediate pavmentin full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred
in pursuing the remedies provided in this Seetion 220 including, but not limited to, reasonable attornevs” fees and costs of tite evidence.

23. Release. Lixim pavment of all sums secured by this Security tnsteument, Lender shall release this Security Instrument. Borrower
shall pay any recordatigrcosts. Lender may charee Borrower a fee for releasing this Security Instrument. but only if the fee is paid to a
third party for services readered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestaad [n accordance with Himais law. the Borrower hereby refeases and waives all rights under and by virtue of
the 1ltinois homestead exemptidn Jaws,

25, Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement wite-lender. Lender may purchase insurance al Borrower’s expense to protect Lender’s interests
Borrower’s colluteral. This nsurance may. M need not protect Borrovser's interests. The coverape that Lender purchases May tot pay ans
clatnr that Borrower makes or asy claim theviy made against Borrower in connection with the collateral. Borrower may later cancel am
msurance purchased by Leader, but anly alier previding Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. [€ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
msurance. including interestand any other charges Legidel may impose in connection with the placement of the insurance. until the eflective
date of the cancellation or expiration of the insurance Tp& Chsts of the insurance may be added o Borrower s total outstanding balance or
obligation. The costs of the insurance may be more than diecost of insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and covenants contained i this Seeurity Instrument and in any Rider
exeeuted by Borrower and recorded with 1t

Witnesses:

Whness Wilness

@Jzuxw/ﬁ/m Q( G/L\GLULM\ (Sealy Uﬂ—/z / // (Seal)

CHRISTINE, \\I)P RSON -Borrower WILL I\M ANDERSONT

STATE OF ILLENOIS, COOK County ss:

-Borrower

L KEITH GOLDBYRG, a Notary Public in and for suid county and state do hereby certify that CHRISTINE ANDERSON and
WILLIAM ANDERSON. personally known to me to be the same person(s) whose namei sy isfare subscribed 10 the foregoing instrument.
appearcd betore me this deyin person. and acknowledged that hesshedthey signed and delivered the said tnstriment as hisshertheir free and
voluntany act for the usesard purposes therein set forth,

Criven under my hand and ofticial scal this _1!_3%(1;1_\ of Ff_ }DYL&_ {,L.f:\) } ; G IB

My Commission Expires: 172 } J } s
7%\—}3@% s

f
Notary Public KEITH GOL 1)35

‘ [
& OFFICIAL SEAL :E
KEITH GOLDBERG $

NOTART PUBLIC - STATE OF ILLINGIS  §
MY COMSSION EXPIRES: 1211115 :E
‘UWMM
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EXHIBIT A

LOT 27 IN UNIT 2 OF LEXINGTON FIELDS, BEING A SUBDIVISION OF PART
OF SECTION 13 AND 24, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 18, 1957 AS DOCUMENT 16880813, IN COOK COUNTY,
ILLINOIS.



