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Loan No. 2323010025
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MORTGAGE

MIN 1000179-2323010025-9
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage ot words used in this document arc also provided in Section 16.

(A} “Security Instrument” means this ¢ociiment, which is dated 1/22/2013 . together with all Riders to this document.

(B) “Borrower” is ALEKSEIUS KARPOVA 3 AND EGLE KARPOVA, HUSBAND AND WIFE . Borrower is the
maorigagor under this Security Instrument.

(C) “MERS” is Morlgage Electronic Registration Systems/Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s suceessors anddasgigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws ol Delaware, and has an address and telephone
number of P.Q. Box 2026, Flint, MI 48501-2026, 1el. (888} 679-MERS

(D) “Lender”is PROVIDENT FUNDING GROUP. INC.. Lender it a CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 25 E WASHINGTENAT, SULTE 815, CHICAGO, 1L 60602.

(E} “Note” means the promissory note signed by Borrower and dated 1/22/Z013. The Note states that Borrower
owes Leader ONE HUNDRED NINETY SIX THOUSAND AND 060/100 Doltars (U.5.5$196,000.00} plus interest.
Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debit in full not later than
2/1/2028.

(I}  “Property” means the property that is described below under the heading “Transler of Paghiis in the Property™.
(G) “Loan” means (he debt evidenced by the Nole, plus interest, any prepayment charges and jate charges due
under the Note, and all sums due under this Security Instrument, pius interest.
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(H) “Riders” means all Riders to this Security instrument that are executed by Borrower. The [ollowing Riders
are 10 be exccuted by Borrower [check box as applicablef:

() Adjustable Rate Rider { ) Condominium Rider { ) Second Home Rider
( ) RiderBalloon Rider ( )Planned Unit Development Rider () Other(s
() 1-4 lamily Rider () Biweekly Payment Rider

(I  “Applicable Law” mcans all controlling applicable lederal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the ceffect of law) as well as all applicable final. non-appealablc
judicial opinions.

() “Comnwunity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impssed on Borrower or the Property by a condominium association, homeowners association or simitar
organization.

(K) “Electrons Finds Transfer” means any transfer of funds, other than a transaction originated by cheek, draft,
or similar paper mstuinent, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape $o as W ordar, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but 1s not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfersyand automated clearinghouse translers,

(L) “Eserow Items” mean these tems that are deseribed in Seetion 3.

(M) “Miscellaneous Proceeds” <neancany compensation, scitlement, award of damages, or procceds paid by any
third party {other than insurance proecd: paid under the coverages described in Section 5) for: (1) damage Lo, or
destruction of, the Property; (ii) condewipation or other taking of all or any part of the Property; (iii) conveyance in
lieu ol condemnation; or (iv) misrepresenistiois of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurancl (rotecting Lender against the nonpayment of, or dcfault on, the
Lean.

{O) “Periodic Payment” means the regularly schedulad amount due for (i) principal and interest under the Note,
plus (i) any amounts under Scetion 3 of this Sceurity tnstiument.

(P) “RESPA™ means the Real Estate Settlement Procedries Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they mign!/be amended from time o lime, or any additional or
successor legislation or regulation that governs the same subjo.t matter. As used in this Sccurity Instrument,
“RESPA™ refers to all reguirements and restrictions that are imposed.ia regard to a “lederally related mortgage loan™
even if the Loan does not qualify as a “federally regufated mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken 1ile to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this SceurigCrnstrument.
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TRANSFER OF RIGIHTS IN THE PROPERTY

This Seccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanls and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o MERS (solely as
nominee {or Lender and Lender’s successors and assigns) and to the successors and aqslgm of MERS, the [ollowing
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,

which currently has the <ddiess of 58890 N HARLEM AVE
CHICAGQO, ILLINOIS 60631

("Property Address™):

TOGETHER WITH all the/impiovements now or herealter erected on the properly. and all easements,
appurtenances, and fixtures now or heweaticr a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All'ef the foregoing is relerred to in this Security Instrument as the “Properly™.
Borrower understands and agrees that MERS fiolds only legal title to the inlerests granted by Borrower in this
Sceurity Instrument, but, if necessary to comphy with_law or custom, MERS (as nomince for Lender and Lender’s
successors and assigns) has the right: to exercise ar'y orall of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any actiorriequired of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully” slised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Propel teds unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propciiy against all ¢laims and demands, subject
0 any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fGr onational use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifortn security istrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovs:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat: Charges. Borrower
shall pay when due the principal of, and interest on. the debt evidenced by the Note and any propeyment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant tossection 3. Payments
duc under the Note and this Security [nstrument shall be made in U.S. currency. However, if ény check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to'Leader unpaid,
Lender may require that any or all subsequent paymenls duc under the Note and this Security Instrument be made in
onc or more of the following forms. as sclected by Lender: (o) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc
insured by a federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received al the location designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment il the payment or partial payments are insufficient te bring the Loan current,
Lender may accepl any payment or partial payment insufficient o bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of

[ILLINOIS=5Smgle Famly=Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 10t (puge 3 of 12 puges)

~ K/
001011 doc - 5212002 3:45 PM BBorrower Initials ,C}K Mffl’

- HT7201% er. 1




1306430019 Page: 5 of 14

UNOFFICIAL COPY

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied
funds until Borrower makes payment to bring the Loan current, [f Borrower does not do so within a reasonable
peried of time, Lender shall cither apply such funds or return them o Borrower. 1f not applied earlier, such (unds
will be applied (o the outstanding principal balance under the Note immediately prior to foreclosure. No olTsel or
claim which Borrower might have now or in the fulure against Lender shall relieve Borrower from making payntents
duc under the Note and this Security Instrument or performing the covenants and agreements secured by this
Sccurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Seclion 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Sceurity Instrument, and then (o reduce the principal balance of the Note.

it Lander receives a payment from Borrower for a delinquent Periodic Payment which includes a sullicient
amount to p2j~any late charge due, the payment may be applied to the delinquent paymenl and the late charge. 1
more than one Deriedic Payment is outstanding, L.ender may apply any payment received from Borrower to the
repayment of iwie/ieriodic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any cxcess exists-atiznthe payment is applied to the full payment of one or more Periodic Payments, such cxcess
may be applied to any [2weeharges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Mofe.

Any applicationd payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not exlend or postpine the.due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itcms. Borrower shall pay to lender on the day Periodic Payments are due under
the Note, until the Note is paid in fullya sum (the “Funds™) to provide for payment of amounts due for: () taxes and
assessments and other items which can-atsain priority over this Sccurity Instrument as & lien or encumbrance on the
Property; {b) leasehold payments or groerdarents on the Property, H any; (¢) premiums lor any and all insurance
required by Lender under Section 5: and (d) Morlgage Insurance premiums, il any. or any sums payvable by
Borrower to Lender in lieu of the payment of Mortgase [nsurance premiums in agcordance with the provisions of
Scetion 10, These items are called “Escrow ltenfs™. At origination or at any time during the term of the Loan,
Lender may require that Community Assoclation Dues 4'ees and Assessments, if any, be escrowed by Borrower,
and such ducs, fees and assessments shail be an Escrow Yi¢pt. Borrower shall prompily furnish lo Lender all nolices
of amounts to be paid under this Section. Borrower shalimabender the Funds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or el Uscrow ftems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Ttems al‘any time, Any such waiver may only be in wriling.
In the event of such waiver, Borrower shall pay dircetly. when and whercpayable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender anc, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may/iaguire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to bea eévenant and agreement contained in
this Security Instrument. as the phrase “covenant and agreement™ is used in Scefisn 0. 1 Borrower is obligated Lo
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the ‘amcunt due for an Escrow [tem,
Lender may excrcise its nights under Scetion 9 and pay such amount and Borrower saall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to anyor all Lscrow Ilems at any
time by a notice given in accordance with Section 15 and. upon such revocation, Borrowe shalbpay to Lender all
Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Licnuer to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount 4 lender can wiquire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of
expenditures of future Escrow items or otherwise in sccordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually anaiyzing the cscrow account, or verifying
the Escrow llems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds.  Lender shall give 1o Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. T[ there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no morc than twelve monthly payments. I
there is 4 deficieney of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amount neeessary to make up the deficlency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in full of all sums secured by this Sceurity 1nstrument, Lender shall promptly refund to
Borrower any 1'unds held by Lender,

4,. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions atiributable
to the Pripeity which can altain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if «ivy, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these itcms
arc Escrow [tems, Borrower shall pay them in the manner provided in Scetion 3.

Borrowsr shall promptly discharge any len which has priority over this Security Instrument unless
Borvower: (a) agrees in writing to the payment ol the obligation sccurcd by the lien in a manner acceptable to
Lender, but only so-lehg.as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemeit of the len in, legal proceedings which in Lender’s opinien operate to prevent the
cnforcement of the lien wiile those proceedings are pending, but only until such proceedings are concluded; or (c)
sceures from the holder of the leran agreement satisfactory io Lender subordinaling the ien to this Security
Instrument. If Lender determines‘that any part of the Property is subject to a lien which can atlain priority over this
Security Instrument, Lender may give Borower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall sauisfy the lien or take onc or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay’ 27 one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall Yeep the improvements now existing or herealter erected on the
Property insurcd against loss by fire, hazards incluaed within the term “exiended coverage,” and any other havards
including, but not limited to, earthquakes and floods. [Geavtiich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) anttder the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carricr
providing the insurance shall be chosen by Borrower subject (o Leader’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Beirower to pay, in connection with this Loan,
either: (a} a one-time charge for flood zone determination, certification apd tracking services; or (b} a one-time
charge for flood zone determination and certification services and subszosent charges each lime remappings or
simifar changes occur which reasonably might alfect such determination or-ceftification. Borrower shall alse be
responsible tor the payment of any fees imposed by the Federal Emergeney Mandy cinent Agency in connection with
the review of any [lood zone determination resulting [rom an objection by Borrower,

[t Borrower fails to maintain any of the coverages described above, Lender tiay obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligalion to purchase an pariicular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bortower., Borrower’s
equily in the Property, or the contents of the Property. against any risk, hazard or liability and<night provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the instranee coverage so
obtained might significantly cxcced the cost ol insurance that Borrower could have obtained.” Any amounts
disbursed by Lender under this Section 5 shall beecome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate rom the date of disbursement and shall be pavable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o
disapprove such policies. shall include a standard moitgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to held the policies and renewat certificates. 1F Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to. or destruetion of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.
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In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if nol made premptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right te hold such insurance procecds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically {easible or Lender’s security would be lessened, the insurance proceeds
shall becopiied to the sums secured by this Securily lnstrument, whether or not then due, with Lhe excess, if any,
paid to Borresver. Such insurance proceeds shall be applicd in the order provided for in Section 2.

Il Berrower abandons the Property. Lender may file. negotiale and sellle any available insurance claim and
related matters. 41 Borrower does not respond within 30 days to anotice {rom Lender that the insurance carrier has
offered lo settie a ¢iann, then Lender may negotiale and settle the claim. The 30-day period will begin when the
nolice is given. In ithravent, or il Lender aequires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender {a) Borrswer’s rights 1o any insurance proceeds in an amount nol 1o exceed the amounts unpaid
under the Note or this Sesurity Instrument, and {(b) any other of Borrower’s rights {olher than the right Lo any refund
of unearned premiums paid by Bereawer) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage ol 2ne Property. Lender may use the msurance proceeds cither to repair or restore the
Property or to pay amounts unpaid urder the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower siismlaucupy. establish, and use the Properly as Borrower’s principal residence
wilhin sixty days after the execution of«pis, Sceurity Instrument md shall continue to occupy the Property as
Borrower’s principal residence {or at least end ycar alter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld. or unless extenualing circumslances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Proteciiop-uf the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deliidrute or commit waste on the Property.  Whether or not
Borrower is residing in the Property. Borrower shall manwdip®the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlesgiis determined pursuant to Section § that repair or
restoration is not cconomically feasible, Borrower shall prompily repair the Property it damaged to avoid further
deterioration ar damage. If insurance or condemnation procceds are paid in conncction with damage to, or the
taking ol the Property, Borrower shall be responsble for repairing or regtoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds ler 4l repairs and restoration in a single
payment or in a series of progress payments as the wark is completed. If tive isisurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is nol relieved/vi~Rorrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thePronerty. 1f il has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shell gilve Borrower nolice at
the time of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default il during the Loar agplication process.
Borrower or any persons or cntitics acting at the direction of Borrower or with Berrower’s knowledge or consent
gave materially false, misleading, or inaccurate inlormation or stalements to Lender (or failed to previde Lender
with material information) in connection with the Loan. Material representations include, bul are not limited 1o,
representalions eoncerning Borrower’s occupancy ol the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. f (a)
Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b) there is a lcgal
proceeding that might significantly affeet Lender’s interest in the Properly andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement ol a lien
which may attain priorily over this Security Instrument or to ealorce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
intercst in the Property and rights under this Sccurity Instrument, including protecting and/or assessing the valuc of
the Property, and sccuring and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums sceured by a lien which has priority over this Securily Instrument; (b) appearing in court: and {c)
paying reasonablc attorneys’ fees to protect its interesl in the Property and/or rights under this Security Instrument,
including ils sceurcd position in a bankruptey proceeding. Securing the Properly includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to doso. It is agreed that Lender incurs no liability for not taking any or alt actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

[f this Security Instrument is on a leasehold, Borrower shall comply with atl the provisions of the lease. If
Borrower scquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger inowr ting.

10. " Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowcer shail ray the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insuraice coverage required by Lender ceases to he available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insuranics, Dorrower shatl pay the premiums required to obtain coverage substantially cquivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent w the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternale mortgage insurer selected by Lender. I substantially
cquivalent Mortgage Insuranc’: o verage is not available, Borrower shall continue to pay o Lender the amount ol
the scparately designated paymeris that were duc when the insurance coverage ceased 1o be in effect. Lender will
aceept, use and retain these paymefts ai a non-refundable loss reserve in licu of Mortgage [nsurance. Such loss
reserve shall be non-relundable, notwithstanding the fact that the Loan s ultimately paid in [ull. and Lender shall
not be required te pay Borrower any interesoor carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covedaZe (in the amount and lor the period thal 1.ender requires) provided
by an insurer sclected by Lender again becomes available, 1s oblained, and Lender requires separately designated
payments toward the premiums for Mortgage Inswiance. F Lender required Mortgage [nsurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiunisrzquired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s wiadivement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender proyiding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Herrower's obligation Lo pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly 0 the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forZe from time to time, and may enter
into agreements with other parties that share or modily their risk, or reduce losse: T These agreements arc on terms
and conditions that arc satisfactory to the mortgage insurer and the other party (or(arties) to these agreements.
These agreements may require the mortgage insurer to make payments using any sotice offunds that the mortgage
insurcr may have available (which may include funds obtained from Mortgage Insurance piemit ms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any scinsurer, any other
entily, or any alfiliale of any of the foregoing, may receive {dircetly or indirectly) amounts‘thal derive from (or
might be characterized as) a portion of Borrower's paymenis [or Mortgage Insurance, in exchangefor sharing or
moditving the mortgage insurer’s risk, or reducing losses. 1 such agreement provides that an affiliate of Lender
takes o share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often tenmed “captive reinsurance.”™ Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inckude the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to veceive a refund of anmy Mortgage
Insitrance premiums that were unearned at the time of such cancellation or termination.
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11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such
repair and restoration period, Lender shall have the vight to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspeet such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disburscment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any inlerest or carnings on such Miscellaneous Proceeds, 1f the restoration or repair is not economically
feasible or Lender®s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Securily Instrument, whether or not then due. with the excess, it any. paid to Borrower. Such Miscellaneous
Proceedsshall be appiied in the order provided for in Section 2.

In'th= event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall
be applied tone sums secured by this Security instrument, whether or not then due, with the excess, i any, paid 1o
Borrower,

In the‘eventof a partial taking, destruction, or loss in value of the Property in which the fair market value ol
the Property immediately-hefore the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this/Sceurity Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lenlcr otherwise agree in writing, the sums securcd by this Security Instrument shall be
reduced by the amaount of the Miscellaneous Proceeds multiplied by the (ollowing fraction: (a) the total amount of
the sums secured immediately pefore the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately belorethe partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, desieustion, or 1oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desteuction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall by applicd 1o the sums secured by this Security Instrument
whether or not the sums are then due.

[f the Property is abandoned by Borrower, or Ii_siter notice by Lender te Borrower that the Opposing Party
(as deflined in the next sentence) offers to make an award lodctle a claim for damages, Borrower [aits to respond to
Lender within 30 days after the date the notice is given, Lender s sutherized to colleet and apply the Miscellancous
Proceeds either to restoration or repair of the Properly ov to the stms seeured by this Sceurity Instrument, whether or
nol then due. “Opposing Party™ means the third party that owes Borgaaver Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Procends.

Borrower shall be in default il any action or proceeding, whgthes civil or eriminal, is begun that, in
Lender’s judgement. could result in forfeiture of the Praperty or other matertaldmoairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure suchiadetault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding o bedismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s tnterest in the
Property or rights under this Security Instrument. The proceeds of any award or clum ‘or damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and siail bz maid to Lender.

Adl Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tinie for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender Lo Borrower or
any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Sceurity Instrument by reason ol any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limilation, Lender’s

amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not exccute the Note (a “co-signer™: (a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signet’s interest in the Properly under the terms of this Security Instrument; (b) is
net personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any
ather Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Scecurity Instrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumces Borrower’s
obligations under this Security Instrument h writing, and is approved by Lender, shall obtain ali of Borrower’s
rights and benefits under this Security Insirumeni. Borrower shall not be released [rom Borrower’s obligations and
liability under this Security Instrument unless Lender agrees (o such elease in writing. The covenants and
agreements ot this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower (ees for services performed in connection with
Borrowei?s (cfault, for the purpose of protecting Lender’s interest in the Property and rights under this Sccurily
Instrument, iicluding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Securily Insirument to charge a specific fee to Borrower shall not
be censtrued as #'prohibition on the charging of such fce. Lender may not charge fees that arc expressly prehibited
by this Sccurity liistrunient or by Applicable Law.

[f the Loan is sutiect to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other load gaarges collected or to be collected in conneclion with the Loan cxceed the permitled
limits, then: (a) any suchwan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreedy. collected from Borrower which oxeceded permitted limits will be refunded 1o
Borrower.  Leader may choose to'make this refund by redueing the principal owed under the Nole ot by making a
direct payment to Borrower, [If a rgiund) reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge (wheilseror not a prepayment charge is provided {or under the Note). Bortower’s
acceptance of any such refund made by direspayment to Borrower will conslitule 2 waiver ol any right of action
Borrower might have arising out of such oveicharzc,

15. Notices. All notices given by Bortower or Lender in connection with this Sceurity Instrument must be
in writing. Any notice to Borrower in connection vith this Security Instrument shall be deemed fo have been given
1o Borrower when mailed by first class mail or whenactaally delivered to Borrowert’s notice address if sent by other
means.  Notice t0 any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Propesty fiddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptiy soify Lender of Borrower’s change of address. 1f
[ender specifies a procedure [or reporting Borrower's change ol agdrzss, then Borrower shall only report a change
ol address through that specified procedure. There may be only one dasignated notice address under this Sceurity
Instrument at any onc time. Any notice 1o Lender shall be given by delivering it or by mailing it by [irst class mail
to Lender’s address stated herein unless Lender has designated another addiess by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have beeregon to Lender until actually received
by Lender. I any notice required by this Security Instrument is also required undzrApplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insirumcnt.

16. Governing Law; Severability; Rules of Construction. This Seccurity-tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All righty and obligations containcd
in this Securily Instrument are subject to any requirements and limilations of Applicable™Lave~ Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but suel siience shall not be
construed as a prohibition against agreement by contracl. In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law. such conflict shail not affect other provisions ofhis Securily
Instrument or the Note which can be given effeet without the conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa: and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ol the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “interest
in the Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transferred in a bond for deed, contract lor deed. installment sales contract or escrow agreement, the inlent
of which is the transfer of titie by Borrower at a {uture date to g purchaser.
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[f all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is nota
natural person and a beneficial interest in Borrower is seld or transferred) without Lender’s prior writlen consent,
Lender may require immediate payment in full of all sums sccured by this Sceurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federa! law.

Il .ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scction 15 within which
Borrower must pay all sums secured by this Sceurity Instrument. [f Borrower fails to pay these sums prior lo the
cxpiration of this period, Lender may inveke any remedies permitied by this Security Instrument without further
notice or demand on Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement ol this Securily Insirument discontinued at any time prior Lo the earliest of:
(a} five davs before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other periad as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
judgment entarcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be die under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any oflier covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurily [nstrument,
including, but nov limiled Lo, reasonable atlorneys® fees, property inspection and valuation fees, and other fees
incurred for the purpsse/olnrotecting Lender’s interest in the Property and rights under this Security Instrument; and
{d} takes such action asieider may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instronient, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as(othzovise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expznses_in onc or more of the following lorms, as selected by Lender: {a) cash; (i)
money order; {¢) certified check, ban!l chook, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whosc deposits arcinsaied by a federal agency, instrumentality or entity; or (d) Llectronie Funds
Transfer. Upon reinstatement by Borrawzrihis Sccurity [nstrument and obligations secured hereby shall remain
fully effective as il no acceleration had ocawrad. Towever. this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servider; Notice of Grievance. The Note or a-partial interest in the
Note {together with this Sceurity Instrument) can besseldione or more times without prios notice to Borrower. A
sale might result in a change in the entity (known as the=Lean Servicer™) that coliects Periodic Payments duc under
the Note and this Security Instrument and performs other wdrzage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might bedne or more changes of the Loan Servicer unrclaled
to a sale of the Note. H there is a change of the Loan Servicer, Borewer will be given written notice of the change
which will state the name and address of the new Loan Servicer, the addecss to which payments should be made and
any other information RESPA requires in conncction with a netice of transior ol servicing. If the Note is sold and
thercatter the Loan is serviced by a Loan Servicer other than the purchase? 2i*the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred v e successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaern

Neither Borrower nor Lender may cemmence, join. or be joined o uny Gudicial aclion (as either an
individual litigant or the member of a class) that arises (rom the other party’s aciiuns nursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of], or any duty oysed by reason of, this
Sceurily Instrument, until such Borrower or Lender has notified the other party (widi” suehsnotice given in
conipliance with the requirements of Section 15) of such alleged breach and alforded thesoflicr parly hereto a
reasonable period after the giving of such notice te take corrective action. If Applicable Law protidcsa time period
which must elapse before certain action can be taken. that time period will be deemed to be reasonable/or purposes
of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant to Scetion 22 and
the notice of acceleration given to Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and
opportunily Lo take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Scction 21 (a) “Hazardous Subsiances™ are thosc subslances
defined as toxic or hazardous substances, poilutants. or wastes by Environmental Law and the lollowing substances:
gasoline, kerosene, other [lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materials: (b) “Environmental {.aw™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, salety or environmental
protection; {¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and {d} an “Environmental Condition™ means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or {¢) which, due to the presence. use, or release of a lazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitics of [Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substange op Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including butnot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any cundition causced by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propdrty. [f Borrower learns. or is notified by any governmentai or regulatory authority, or any private
party, that any rapdvel or other remediation of any Hazardous Substance alfecting the Property is necessary.
Borrower shall protaptly~take all necessary remedial actions in accordance with Environmental Law, Nothing
herein shal! create any obhigiation on Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior © acceleration following
Borrower's breach of any covenant’ or agreement in this Sccurity Instrument (but net prior to acceleration
under Section 18 unless Applicable Lavw-provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {v}a-date, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured] and (d) that failure to cure the default on or before the date
specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, Tie notice shall further informy Borrower of the right to
reinstate after acceleration and the right to asseriin.ihe foreclosure proceeding the mon-existence of a defanlt
or any other defense of Borrower to acceleration anc.fircclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may 12cuwize immediate payment in full of all sums secured
by this Security Tnstrument without further demand and mwav<foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuired in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and souts of title evidence.

23. Release. Upon payment of all sums secured by this Stcuricw Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may siarge Borrower a fee {or releasing this
Sceurity Instrument, but only if the fee is paid to & third party [or services wendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinvis law, the Borrover liereby releases and waives all
rights under and by virtuc of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provide, Lerder with evidenee of
the insurance coverage required by Borrower’s agreement with Lender, Lender may~puichase insurance at
Borrower™s expense 1o protect Lender’s interests in Borrower’s collateral. This insurance may/ori need nol, protect
Borrower’s interests. The coverage that Lender purchascs may nol pay any claim that Borrower (nakes or any claim
that is made against Borrower in connection with the cotlateral. Borrower may later cancel any insu‘anze purchasced
by Lender, but only afier providing Lender with evidence that Borrower has oblained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be respensible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date ol the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the ierms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
[
”// i {(Scal)
ALFKSEJUS KARPOVAS
{Seal)
- (Seal)
7 {Scal}
y ’;__,_,——-
NN
EGLE KARPOVA
ACKNGOWILEDGEMENT
STATE OF ILLINOIS, QQ(\\,\/\ _ Coudtty ss:

—— . y '
1, JO\\F\Q\ J( “\(l]r(\ £ l (l . a Notary Puolicin and for said county and state, do hereby
certify that '

ALEKSEJUS KARPOVAS, EGLE KARPOVA

OFFICIAL SEAL
JANAIT HATFIELD
NGTARY PUBLIC - STATE CF ILLINOIS
MY COMMISSION EXPIRES:05/25115
v

personally known to me to be the same person{s) whose name(s) subseribed to the forcgairginstrument, appeared
before me this day in person, and acknowledged that hetshelthey signed and defivered<the sdid instrument as
his\her\their free and voluntary act, for the uses and purposes therein set forth,

~ A=y © (W
Given under my hand and oflicial seal, this day ol J ()ﬂ\,‘()w LH Ol J \ O}L: ] 3

At odhil)

lary Public

' ! -

P . |

My Commission expires: 6 J a D) l 3
This instrument was prepared by:

\5 YOU ey \t ( i '\;"1\3 \(J
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CAMBRIDGE TITLE COMPANY

Policy Issuing Agent For

COMMONWEALTH LAND TITLE INSURANCE COMPANY

ALTA Commitment Form
EXHIBIT A
Commitment No.: 13506CL

LEGAL DESCRIPTION

LOT 55 IN M. ‘WINSHIP & B.M. BAKERS RE-SUBDIVISION OF LOTS 20 TO 32 IN ELISHA CAMPBELL'S
SUBDIVISION OF 3L2CK 9 IN NORWOOD PARK IN SECTION 6 (EXCEPT 30 ACRES OF EAST END OF THE
NORTH 1/2 OF THE ;N\CRTHEAST 1/4) ALSO PART OF SECTION 31 AND PART OF SECTION 7, TOWNSHIP
40 NORTH, RANGE 13, =AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 58%35 N. HARLEM AVE., CHICAGO, IL 60631

Permanent Index No.: 13-06-702-002-0000

Issuing Agent: Cambridge Title Company
Address: 400 Central Ave, Suite 230, Northfield, IL 60083
Telephone: (847) 448-3000




