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This Instrument Prepared By:
ZERL MORTGAGE, INC.
2936 W. BELMCNT
CHICAGC, IL. 60618

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60&61p

STS3. SR ]

[Space Above This Line For Recording Data)

Loan Number: 130T:MI056940  MORTGAGE
/x)ﬂ‘um (>

DEFINITIONS B /g /

MIN: 100120002000573962 MERS Phone: 888-679-6377

Words used in multiple sections of this documen? zre defined below and other words are defired in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of/words nsed in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which'is4nted FEBRUARY 15, 2013 | together
with all Riders to this document.
(B} "Borrower"is JONATHAN M. DORR , A MARRIFD MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a sepriaie’corperation that is acting
solely as a nominec for Lender and Lender's successors and assigns, MERS is the mor gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrese and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is PERL MORTGAGE, INC.

Lenderis a TLLINOIS CORPORATICN Jrganized
and existing under the laws of TLLINDIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E} "Note" means the promissory note signed by Borrower and dated FEBRUARY 15 , 2013

The Note states that Borrower owes Lender TWO HUNDRED FIVE THOUSAND TWG HUNDRED
AND 00/100 Dollars (U.8, 5§ 205,200, 00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2043

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Pro erty.”
pert p P
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Seccurity Instrument that are executed by Borrower. The following Riders are
to be execured by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planncd Unit Development Rider
[ Ballcon Rider [} Biweekly Payment Rider

(] 1-4 Family Rider (] Second Home Rider

K Condeminium Rider [X] Other(s) [specify)

Fixed Interest Rate Rider

(I)  "Applicable Tay" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions,

(J)  "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or.2n Property by a condominium association, homeowners association or similar
OTganization.

(K} "Electronic Funds Transfer” mians any transfer of funds, other than a transaction criginated by check, draft.
or similar paper instrument, which is initi‘ted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authbrize + financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse/ransfers,

(L) "Escrow Ttems" means those items that are desctihed in Section 3.

(M) "Miscellaneeus Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covirages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of'all drdny part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as «0,/the value andfor condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agaitist the noupayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for () pritioipal and interest under the Note,
plus (ii) any amounts under Section 2 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12U.8.C. §2801Coeeg) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time upe, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whetlienr not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: { 1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

CCUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc €Fgrme
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE & PART HEREQF AS EXHIZIT "Ar.
APN.: 14-29-212-022-1030

which curreatly has the address of 843 W. BARRY AVE. UNIT 2A
‘ [Street]
CHICAGO , Nlincis 60657 ("Property Address™):
[City] |Zip Code]

TOGETHER WITIH all the improvements now or hereafier erected on the property. and all easements,
appurtenances, and fixtures no'w or *oreafter a part of the property.  All replacements and additions shall also he
covered by this Security Instrument. Allof the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that N{ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wi liw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ora{ ofithnse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirof Lender inchuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mertgage, grant and convey the Property and that the (Pre perty is unencumbered, except for cncumbrances of
record. Borrower warrants and will defend generally the title (0 the Property against all claims and demands, subject
¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants “or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument rovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas-Sllows:

. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, any Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any.repayment charges and late
charges due under the Note. Borrower shal] also pay funds for Escrow Items pursuant 1o Scction 3. Payments due
under the Note and this Security Tnstrument shall be made in U.S. currency. However, if any check or other
Instrument received by Lender as payment under the Note or this Security Instrument is returnell to Tender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secarity Instrumzne be made in
one or more of the following forms, as selccted by Lender: {2) cash; (b) money order; (¢) certified check, hank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits cre insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withous waiver of any rights
hereunder or prefudice to its rights to refuse such payment or partial payments in the futire, but Lender is not
ebligated to apply such payments at the time such payments are accepted. It each Pericdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may kold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shali either apply such funds or refurn them to Borrower. If not applied earlier, such funds wili be

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM ‘
Form 3014 1/01 Page 3 of 14 cMsgic EFrms
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Success Title as an Agent for Fidelity National

Commitment Number: STS13_00177

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 843-2A IN THE BARRY QUADRANGLE CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

THE WEST 116 FEET OF THE NORTH 1/2 OF LOT 8 AND THE EAST 32 FEET OF THE NORTH 1/2 OF LOT
11N BLOCK 4 IN CANAL. TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14. EAST ©F THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGIS.

PARCEL 2:

THE EAST 16 FEET OF THE NORTH.+2 OF LOT 8 AND THE NORTH 1/2 OF LOT 7 AND THE WEST 33
FEET OF THE VACATED STREET EAST.OF AND ADJOINING THE NORTH 1/2 OF LOT 7 ALL IN BLOCK 4
IN CANAL TRUSTEES' SUBDIVISION (JF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 8 IN BLOCK IN GEHRKE AND BRAUCHMANN'S S'J3DIVISION OF OUTLOT OF BLOCK 1 (EXCEPT 4
28/100 ACRES IN THE NORTH PART OF SAID BLOCK 4 I/ING WEST OF GREEN BAY ROAD NOW CLARK
STREET) IN THE CANAL TRUSTEES' SUBDIVISION OF THE'TAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERILZi£N IN COCK COUNTY, ILLINOIS.

PARCEL 4:

LOTS 9 AND 10 AND THE EAST 25 FEET OF LOT 11 IN BLOCK 3 IN GEHRKE AND BRAUCHMAN'S
SUBDIVISION OF BLOCK 1 (EXCEPT THE NORTH 4.28 ACRES OF THAT PART LYING WEST OF GREEN
BAY ROAD) IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION,29 TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY-ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOM!N!UM RECORDED

AS DOCUMENT 25381894, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDWIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 14-29-212-022-1030

ALTA Commitment
Exhibit A (STS13_00177.PFDISTS 3_0017717)
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to 2ach Periodic
Payment in the order in which it became due, Any remaining amounts shali be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amountao pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
morc than pne Pericdic Payment is outstandin g, Lender may apply any payment received from Borrower to the
repayment o tfiz Periodic Payments if, and to the extent that, cach payment ¢an be paid in full. To the extent that
any excess existe'after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any-are charges due. Voluntary prepayments shall he applied first to any prepayment charges and then
as described in the Not:.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due under the Note
shall not extend or postpede the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [{ems..Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note is paid in ful?] a spm (the "Funds"} to provide for payment of amounts due for- (a) taxes and
assegsments and other items which cat’ attain priority over this Security Instrument as a lien ar encumbrance on the
Property; (&) leasehold payments or grovad rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (djviart; rage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage iis ance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ttems." At originaiion ot any time during the term of the Loan, Lender may require
that Comnmunity Association Dues, Fees, and Assessme nts, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proinptly, furnish to Lender all notices of amounts to he paid
under this Section. Borrower shall pay Lender the Funds dor Escrow Items uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lendar inay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mayn'y be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dul for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make y:¢h-payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secpsity Instrument, as the phrasc
"covenant and agreement” js used in Section 9. If Borrower is obligated to pay Escrord Iteps directly, pursuant to
a waivet, and Borrower fails to pay the amount due for an Escrow Item, Lender may exe,ciserits rights under Secticn
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leder any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in acedrdans e with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thavare/mon required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximumn amount & lender can require under F ESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall riot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec

ILLINOIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Farms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Tender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pavments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly retund to Borrower
any Furdswheld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and Impositions attributable to
the Propelty which can attain priority over this Security Instrument, leasehold payments or ground rents an the
Property, if any 4nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itemey Purrower shall pay them in the manner provided in Section 3.

Borrower shail.pramotly discharge any lien which has priority over this Security Instrumens unless Borrower:
(a} agrees in writing to the rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower ig.pliTorming such agreement: {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal pr/ ceadings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendizg, bur only until such proceedings are conciuded: or {c) secures from the holder
of the lien an agreement satisfactory to I'ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property issubject to a lien whick can attain priority over this Security Instrument,
Lender may give Borrower a notice identifylng the lien. Within 10 days of the date on which that notice 1s givern,
Borrower shall satisfy the lien or take one or fiar of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Berrower shall keep the/umyrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Tiender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for 0 piriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term' the T.oan. The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender's right to disappiove Porrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in comnectish with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (5)'% cne-time charge for flood zone
determination and certification services and subsequent charpes each time remappings oraimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsihle for the payment of
any fees imposed by the Federzl Emergency Management Agency in connection with the -eview nf any flood zone
determination resulting from an objection by Borrower.

If Borrower fajls to maintain any of the coverages described above, Lender may obtain instwaies coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular typeor amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Tioriower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide gsicater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thar Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name [ender ag mortgagee and/or as an
additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. Tf Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFurms
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form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompi netice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal] be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds unsil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorationyin a single payment or in a series of progress payments as the werk is completed. Unless an agreement
1s made 1t yriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pxy Borrower any interest or earmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Seiréwer shall not be paid out of the insurance preceeds and shall be the sole obligation of Borrower.
If the restoration-el ~epair is not economically feasible or Lender's security would be lessencd, the insurance procacds
shall be applied to tiie sviiig secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuran ‘e proceeds shall be applied in the order provided for in Section 2.

If Borrower abando.s the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. Tf Borrower dbes horrespond within 30 days to a notice from Lender that the insurance carrier has
offered to settlc a claim, then Ledder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lander acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights-io aty insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, w1t any other of Borrower's rights (other than the tight to any refund
of unearned premiums paid by Borrower) unaes 221 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leuder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish/and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument aid shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occuparicy, wiless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating Cirurhistances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
damage or impair the Property, allow the Property te deteriorate or commitwasée on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in hrdeto prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pudsuziit to Section 5 that repair or
restoration is not econcimically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Tf insurance or condemnation proceeds are paid in connection with famage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if/Cendar has released
proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a SIngle pAvment or in
a scries of progress payments as the work is completed. If the insurance or condemnation preceeds aro'net sufficient
to repair or testore the Property, Borrower is not relicved of Borrower's obligation for the completion 6fisuca repair
or restoration.

Lender or its agent may make reasonable entries uponand inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, ot inaccurate information or statements to Lender (er failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not lHimited to,
repregentations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.

ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic E3srmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to- {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/cr righs under this Security [nstrument, including its secured
position iz bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaics, change locks, replace or board up deors and windows, drain water from pipes, eliminate building or
other code'vislations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seetion’?, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incursnodia%ility for not taking any or all actions autherized under this Section 9.

Any amounts disoresed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. Thése’amounts shall bear interest at the Note rate from the date of disbursement and shal| be
payabie, with such inter=st,“Gpon netice from Lender to Borrower requesting payment.

If this Security Instrume(t i\ o a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the lessehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehol and the fee title shail not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender requifed Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morteage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately ues gnated payments toward the premiums for Mortgage
[nsurance, Borrawer shall pay the premiums required to obtein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler t4 the cost to Borrower of the Mertgage Tnsurance
previausly in effect, from an alternate mortgage insurer selected Uv/Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te.lzider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. (Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suciy ls reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall rot e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve paysients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtained, and Tender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loay. and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Beirawes shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss ceserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borower and
Lender providing for such termination or untl termination is required by Applicable Law. Nothing in this Sec.ion
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance refinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums},
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As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any othar
entity, or any affiliate of any of the foregoing, may receive ( directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurarce under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive pertain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Irsurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums
that were unzaried at the time of such cancellatien or termination.

1. Assiginieai of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid t¢-Lander.

If'the Property is dainzged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair’is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shill have the right to hold such Miscellaneous Proceeds varil Lender has had an
opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prmptly. Lender may pay for the repairsand restoration in a single disbursement
or in a series of progress payments as tie voik is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilancous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Fracecds. I the restoration or repair is not economically feasible or

ender' s security would be lessened, the Miscelian zous Peoceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, (1T any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the evert of a total taking, desiruction, or loss in vamé of the Preperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrament, whetlies ob not then due, with the excess, if any, paid to
Borrower, ‘

In the event of a partial taking, destruction, or loss in value of tVe vroperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tixing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Geenrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 4a){ne total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (t) the-fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance thall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the/tair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the emow of the sums
secured immediately before the partial taking, destraction, or loss in value, unless Borrower and [erder otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instruin/nt ‘whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails fo respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nat then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurrcd, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
Judgment, precludes forfeinure of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any
Successor in Interest of Borrower shail not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuze to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumetit oy reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender' s acceptance of
pavments from third persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then
due, shall notdewaiver of or preclude the exercise of any right or remedy.

13. Joint ano Stviral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligaticrs 4nd liability shall be joint and severa). However, any Borrower who co-signs this Security
Tnstrument bur does not ex<cite the Note {a"co-signer"): (a)is co-signing this Security Instrurment only to mortgage,
grant and convey the co-signe’”s Intevest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obiigated 1o pay the surds secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbiar or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-Sign<ts consent,

Subject to the provisions of Sectioie % any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrover shall not be released from Borrower's obligations and Hability
under this Seeurity Instrument unless Lender agrees tolsuch release in writing. The covenants and agreements of this
Security Instrument shali bind (except as provided in Sect’on 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees 2o services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the eroperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection aidvalvation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spieific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that/are cipressly prohibited by this Security
instrument or by Applicable Law,

[ the Loan i3 subject to a law which sets maximum loan charges, and that liw.s. finally interpreted so that the
interest or other loan charges coliected or to be collcoted in connection with the Lean <xceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the ¢ rargato the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be'refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a lirect payment
to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepaymipi without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower sdcr eptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrdwey might
have arising out of such overcharpe.

I5. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Tnstrument shal! be deemed to have been given to
Borrower when mailed by first class mail or when actually deiivered to Borrower's notice address if sent by other
means. Notice to any ane Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall anly report a change of address
through that specified pracedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the furisdictien in which the Property is located.  All rights and obligatiens contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighs
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shail not be
construed as a prohibition against agreement by contract, In the event that any provision ar clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securiry
Instrum=avor the Note which can be given effect withour the conflicting provision.

As Used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter wordsorwords of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (C}-irword "may” gives sole discretion without any cbligation to take any action,

17. Bordower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of o Property or a Beneficial Inferest in Berrower. As used in this Section 18, "Interest in
the Property” means anv/iedal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in aheid for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title ay Barrower at a future date to a purchaser,

[f'all or any part of the Propeity or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interes in Lorrower i3 sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment s fali of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exeriseis prohibited by Applicable Law.

If Lender exercises this option, Lender siwil 4ive Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. | If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by ‘nis)Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 140 rower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discorurued at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this. S scarity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinsiate; or (c) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a} pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (LY cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security/insirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other f2es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; afid (d) takes such action as
Lender may rcasonably require to assurc that Lender's interest in the Property and rights indet this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coniiniia »achanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reifistaternent sums
and expenses in one or more of the foliowing forms, as selected by Lender: {a} cash; (b) money order? (£} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutior vl.ose
deposits are insured by a federal agency, instrementality or entity; or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective ag if
no acceleration had oceurred. However, this ri ght to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Berrower. A sale might
result in a change in the entity (known 2s the "Lean Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mertgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will he given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafrer
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
iitigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice i< teke corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration «id opportunity to cure given to Borrower pursuant to Secticn 22 and the notice of accelerarion given
to Borrewer piirsaant to Section 18 shall be deemed 1o satisfy the notice and oppormmity to take corrective action
provisions of <nisbaction 20,

21. Hazardovs SGhstances. As used in this Section 21 (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other £'ammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o fc rmaldehyde, and radioactive materials; (k) "Environmental Law" means federal
laws and laws of the jurisdiction whére the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includ(s any response action, remcdial action, or removal action, as defined in
Environmental Law; and (d) an "Envirerdiental Conditon” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug.

Berrower shall not cavse or permit the presenee use, disposal, storage, or release of any Hazardous Substances,
or threaten t¢ release any Hazardous Substances, o1 or in-the Property. Borrewer shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (s) that is in violution of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the preseiice’ use, or reicase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /the preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quantities of'Haza-dous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance’o® the Property (including, but not limited to,
hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance
or Environmental Law of which Borrower has actua) knowledge, (b) any Enviroruhercal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hezardons Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advetselyaffects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ot any orivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neces: ary, Sorrower shall
prompily take al! necessary remedial actions in accardance with Environmental Law. Nothing hereitt ghall.create any
obiigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that fajlure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its optien may require immediate payment in full of al sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall reiease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, out only if the fee Is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [naccordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

2%, rlacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ar Borrower's
expense to proteet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thetrverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrowerin«unnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing“zender with evidence that Borrower has obtzined insurance as required by Borrower's and
Lender's agreement. It Zerider purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including-iiderest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective dite ¢ fthe cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outst20ding halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to/abtaia on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wb e Akt (7 \«DEZ}/

J VATHAN M. DORR -Borrower NATALTE DAHL W, Bortower
§
SIANING TO WAIVE HOME -@@
RIGHTS

"o (Seal) (Seal)
-Borrower -Borrower
_ {Seal) (Seal)
-Dorzower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMegle €5mrms
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[Space Below This Line For Acknowledgment]
State of LLLINOIS

County of COQK

The foregoing instrument was acknowledged before me this

l/(ﬁlhm’&

by JONATHAN M. DORR_AND NATALIE DAHLKE = PO &R
TFEICIAL SEAL /—\
o T ISMAL

cupCy 5T TE OF Mﬁ?ss
iy bt 5 F !
OTAP(;!\JIW-fIlSS!(;‘l EXPIRED 102 '
py COWETRS

Stgmatare of Person Taking Acknowledgment

sl O SEN
Title

(Seal)

Serial Number, if any
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Loan Number: 1301PMI0NS56340

FIXED INTEREST RATE RIDER

Date: FEERUARY 15, 2013
Lender: PERL. MORTGAGE, INC.

Borrower(s): JONATHAN M. DORR

THISTIXED INTEREST RATE RIDER is made this 15th day of FEBRUARY, 2013
and is incorrorated into and shall be deemed to amend and supplernent the Security Instrument, Deed of
Trust, or/becurity Deed (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrewer") th scenre repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PERL MORTCACL, INC.
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locdwed at;

843 W. BARRY AVFE. UNIT 2A, CHICAGC, ILLINCIS 60857
[Property Address)

ADDITIONAL COVENANTS. Iraddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furhe. sovenant and agree as follows:

A. Definition { E ) "Note” of the Secv/ity Instrument js hereby deleted and the following
provision is substituted in its place in the Secu.ity Instrument:

(E ) "Note" means the promissory note sigred by the'Bosrower and dated FEBRUARY 15, 2013 .
The Note states that Borrower owes Lender TWQ HUNDRED FIVE THOUSAND TWO

EUNDRED AND §0/100 Deilars (U.S. § 205,200. 00 )
plus interest. Borrower has promised to pay this debt in regular Teziodic Payments and to pay the debt in
full not later than MARCH 1, 2043 at the rate of 3.750%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

7 dﬂ"L/( I (Seal) ‘QRM& \)J“/_.(Seai)

J #\IATHAN M. DORR -Borrower NATALIE DAHLKE £ A \arisBorrower
SIGNING TO WAIVE HOMESTEAD 7
RIGHTS

{Seal) (Zeal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINCIS FIXED INTEREST RATE RIDER DocMagic € s

ILFIR.RDR 06/05/12 www, docmagic. com
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Loan Number: 130_PMI05634(

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15thday of FEBRUARY, 2013
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to PERL MORTGAGE, INC. , AN ILLINOIS
COREORATION
(the *Lender") of the same date and covering the Property described in the Securlty Instrument and located at;

842 W. BARRY AVE. UNIT 2A, CHICAGO, ILLINCIS 60657
[Property Address)

The Property inclusés a unit in, together with an undivided interest in the common elements of, a
condominium project 'ziown as:

S2ARRY QUADRANGLE CONDOMINIUM

[Name ¢f Condominium Project]

{the "Condominium Project™). If the'wrers association or ather entity which acts for the Condominium
Project (the "Owners Association”} holde titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrovrer's inferest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. Tn addition to(h¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres/ds follows:

A.  Condominium Obligations. Borrower shall perforiaaii of Borrower's cbligations under the
Condominfum Project’s Constituent Documents. The " Constituent Dosumonts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawz:.(ji: 7 code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ail 4u=) and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with agenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfzCtory to Lender
and which provides Insurance coverage in the amounts (including deductible levels), for the rériads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards; inCliding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! watves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis iar
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain propery
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dock S
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT e ggjfnfgfmm
Form 3140 1/07 Page 1 of 3 :
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of 2 distribution of property insurance proceeds in lew of restoraticn or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be naid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

L. “Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bortower in connection with any condemnation or other taking of all or any part of the Proparty,
whether of the 41 or of the common elements. or for any conveyance in lien of condemnation, are hereby
assigned and shallUe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumentéas provided in Section 11

E. Lender's Prioi Cursant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either<partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium I roject, except for abandonment or termination required by law in the case
of substantial destruction by fire or v#iet) casualty or in the case of a taking by condemnation or sminent
domain; (i) any amendment to any provisisn vf the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of proivss’anal management and assumption of self-management of the
Owners Association; or (iv) any action which vould hove the effect of rendering the public liability insurance
coverage maintained by the Owners Association Unacceptable to Lender,

F. Remedies. IfBorrower does not pay condormyziur dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under T paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowet a:id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ar/ti€ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE GONDOMINIUM RIDER .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €

Form 3140 1401 Page 2 of 3 www. decmagic, com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

< Mo A D (Seal) rWQ{CDM (Seal)

J#\YATHAN M. DORR -Borrower NATALIE DAELKE / g ,nn.  -Borrower
SIGNING TO WAIVE HOMESTE.
RIGHTS
o (Seal} {Seal}
-Borrower -Borrower
(Nealy (Seal)
-Borrower -Botrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Forms
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