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DEFINITIONS

Words wsed w0 raultiple sections of (this document a¢ <efined befow and other words are defined in
Sections 3, 1. 13, IR, 20 and 21, Certain rules regarding thecusage of words wsed i this docuraent are
atse provided & Section 6.

{4} "Security nstrament” means this docameat, which is dated bebruary 27, 2613
toguther with all Riders w this decument. 7 |
{B} "Borrower“is Namon Hales, Jr.. & sarried man, ang toedyn Hales, hig wife

Bomower is the mortgagor ynder this Seeurity bnstrunmend,

(€} "MERS” s Morigage Electronic Regisirations Systerng, Inc. MERS is 2 sepasate corporation that is
acting solely us 8 novmace for Leonder and Londor's successors and sssigns. MERS is the mortgagee
under fuis Security Instroment, MERS i organized and existing under the fyws of Dedawaie, and has an
addvess and felephone naruber of P.O. Box 2026, Plint, M) A8501-2626, tel. (§%8) 6790 MEES,
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(D) "Lender®is QUiCken Loans Ing,

Lenderis a Lorporation
organized and existing uader the lews of the State of Michigar

it

Lender's addross s 105 Woodward Ave, Detroit, Ml 4harb 106

{E} "Note" maans the proemissory note signed by Rorrower and dated Fehruary 27, 2813

The Note states that Be}rm\wr owes Lender Une Hundred Seventesn Thousand Four

Hundred and 00/10 Dollar

I8 % 1;: SH ”l ¥ plus dnterest. Boerower has pmm:ae,d to pay this debi i rogular Periodie
ayments and to pay the debt in foll not later than April 1, 2043 .

{F} "Plopocty” means the property that is described below under lhu h(,a{}lﬂg "Transfer of Rights i the

Property.”

{63) "Lona™ wdnis the debt evidenced by the Note, ples interest, any prepayment charges and Jate charges

due under the Nty u‘ld all sums due onder this Secony Instrument, plas nterest,

{H} "Riders"” means i Ridoss w this Security Instrument that are executed by Bomrower. The following
Riders are to be ¢xeciod by Hormwu fcheck hox as applicable}:

—

C Adjustable Rate Rider s PN | Condominiurg Rider L Secend Home Bider
______ { Ralloon Rider Maoned Unit Developmont Rider || (-4 Family Rider

VA Rider l—l Biweckly Pavinent Rider L‘Uﬁ_ Ut‘hu{s) fspevify]
Legai Attached

{I} "Appileable Law" means all controttiog apphicable federal. state and local statutes. rogulations,
ordinances and adminisirative rafes and orders (that have the effect of taw) as well as all applicable finat,
son-appeatable judicial opinions.

(3} "Commusity Associntion Dees, Foes, snd Assisynents” means all dues, foos. assessments and other
charges thut are oposed on Bormower or the Propdrt by condominium assockation, homeowners
assoclation o sirnilar organization,

(K} "¥lectronic Funds Vransfer” meuns any transfer of finus, other than a transaction originated by
check, draft, or simdar paper instrument, which s initiated trepsh an elegironic terminal, 10 kphmnu.
wstrument, compuier, of magnetic tape so as fo order, instroct, o Buthorize 8 Mranciad institution to debit
or ¢redit an account. Such fonm mciudes, bat is nof limited $o, poiriesfsale tansfors, automated telicr
machine transactions, wunsfirs istated by wlephone, wire wansfos, and antomared cleaniaghouse
transfers. _

{L} "Estrowltems" meuns those tems that sre deseribed in Section 3,

() “Misceltaneous Proceeds” means any compensation, setlement. award of dumacss or procecds paid
by any third party tother than mseranee proc~‘°de. paid under the coverages describad by Jection 5) for: (1)
damage to, or destiuction of the Property: (i) cendemnation or other taking of sl pay part of the
Property: (it} conveyance i licn of condemmation; of (iv) misrepresentations of, or owisions s to, the
value andior condition of the Propeny.

(N} “Mortgage nsurasee” menns insuratice protecting Leonder againsi the noopaviment of, or derauli on,
the Loan,

Q) "Peripdic Payment™ means the regularly schedoled amount due for (i) principal and isterest under the
Note, phas (10) soy amounts under Section 3 of dis Security Instewnent,

{P) "RESPA™ means the Real Estate Setilernont Procedures Act (12 US.C, Section 2601 ot seq.) and its
implementing rogulation, Regulaton X {24 CFR. Part 35009, as they might be amended from time to
tiene, or any additionat or suceessor legislatios or regulgtion that governs the same subjoct matier. As used
w this Securite Instrument, "RESPA” n:im to all requircinends wnd restrictions that are timposed in regard
toa ’fedyr.ﬂiv related morigage loan” cven if the Loan does not qualify as a "federally related morntgage
foan” under RESPA

LLINOIS - Single Family - Fannie MaeFreddie Mag UMFORM INSTRURMENT WiTH BERS
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{Q} "Successorin Interest of Borrower” means any party that has taken fitle to the Property, whether or
wot that party s assumed Borrower's obligations under the Note and/or this Seearity Instrument.

TRANSTER OF RIGHTS IN THE PROPERTY

This Secusity instrument secures to Lender: (i) the repayiment of the Loaa, and all renewals, extensions and
modifications of the Note; and (i1} the performunee of Borrower's covenants and sgreements under
this Sceurity Insirument and the Note. Tor this purpose. Borrowst docs herchy mortgage. graut and
conuey to MERS (solely as nominee for Lender and Lendor's swecessors and  assigns) and
o the swecessers and assigns of MERS, the folkwing deseribed property  loeated in the

i : . ’ i e
Lounty {Fype of Recovding Furiscierion]
e e e - - by by
ot LOOK e of Recording Javisdehion]:

SEE EXMADET "A" ATTACHED HERETO AND MADE A PART HERETF,

SUBJECY TC COVENANTS OF RECORD.

TR T s T T A T A N aye s . .

Porcel 1D Nuarsber: 2B~ 26 208-103- 0050 which cugently has the wddress of
3436 Chestrut Or . Sirees
Hazel Lrest s, Hlinois BOEZ2Y [fip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter ceeChzd on the property, snd all
casoments, appurtenances, aad fixtares now or horcafter 2 pant of the property, AlF replacernonts and
achittions shall also b covered By this Secority Instemment. Al of the forcgome s veferred to in this
Security lostroment as the "Property.” Borrower understands and agrees that MERS halds only fopgal titie
to the interests granted by Borrower in this Security Instrament, but, if necessary €+ coinply with las or
custom. MERS (as nomines for Lender and Leoder's saecessors and assigns) has the vigh! o oxereise any
or all of those interests, including, but not limited to, the right to forcelose and selt the Preperty; and to
take any acton required of Londer jocluding, but net fimited o, rekousing and canceling this Security
Insingment,

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herehy conveyad and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encrmbranees of record. Borrower warrsats and will defend gonerafly the titke to the Froperty against all
clatns and domands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-unitorm
covenants with fimited varisttons by jwrisdiction fo constitute 2 untform sccurity instrument covering real
property, 7

UNIFORM COVENANTS. Borrewer and Leuder covenant and agree as folfows:

L Pavment of Principal, Intevest, ¥scrow lems, Prepayment Charges, and Late Charges.
Borrower shail pay when due the puncipal of, and imferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bormower shall also pay funds for Escrow ltems

HLUNDIS - Single Family - Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT WITH MERS
SRILY 8103 Fiage 3 0t 15 U
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pursuant to Section 1. Payments due under the Note and this Sccarity Instrument shall be made in U6,
currency. Howevet, if any cheek of other instrument received by Lender as pavment under the Note or this
Sevurity Instrument is retuened 1o Lender unpaid, Londer may require that any or afl stbsequent payiuents
duc gnder the Note and this Security lustrument be made in one or more of the tfollowing forms, as
sefected by Lender: (a) cash; (b money otder, (¢} cortified check. bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upon an stitalion whose deposits are insured by a
federal agency, mstrumentality, or entity; or {d) Electronic Funds Transfer

Payments are deemed reeeived by Lender when reegived at the boeation desipnated in the Note or at
such other lovation as say be designated by Leader i accordance with the notice provisions in Scetion 15,
Lender may retum sy payment or partiaf paymend i the payment or partial payments are wsptlicient W
bring the Loan citerent. Lender may sccept any payment or partial paymeat insuflicient & bring the Lomn
current, vithout waiver of any nghts hereunder or prejudioe to its rights o refase sueh payment or pariist
paymaents . the fature, but Lender is not obligated o apply such pavments af the time such PRVITCHLS A
gecepied. 1t ek Periodic Payment is applied as of us scheduled due date, then Lender need not pay
mtercst on unavaiicd funds. Lender way hold such unapplicd funds watd Borrowee tnakes paviment (o bring
the Loan current H Borrower does not do so within o reasonable period of ise, Lender shall either apply
such funds or veturn e 1o Borrower, If not applied earfior, such funds will be apphicd to the cutstanding
principal bulance unde? fae Note tmmediately prior to foreelosure, Ne offset of claim which Borrowse
might have aew or in The fitbzor agarst Lender shall relieve Borrower from making paymonts dus gnder
the Note and this Security Insrarical or performing the vovenanss and sgroements secured by this Secanity
strument.

1. Application of Payments o Proceeds, Cxeept a3 otherwise described in this Section 2. all
payments accepted aod applicd by Letdir-shall be applicd in the folfowing erder of priority: 1) interesi
due under the Nete; (b} prowcipe] due urddrhe Note: (o) amounts die under Section 3. Such pAVICHES
shail be apphed t¢ cach Periodie Payment @ the srder w which it besame duz. Aay Ternaining athounts
shail be applicd first to late charges, seoond fo any other amownis due vader this Seourity Istumeny, and
then to reduce the principal balance of the Note,

If Leader recerves o paymend from Borrower fol »/dolinguent Periodic Pavment which includes a
sufficient amount to pay ooy late charge due, the payment may be applied o the delinguent payment and
the late charge. H iore than one Periodic Payment is cutstandic g -Lender may apply any pavoent received
from Bomower to the repayment of the Periodic Payivents i, and 10 the extent that, each payvment can be
paic in frll. To the oxtent that any excess exists atter the payment woappied fo the full payment of one or
more Periodic Payments, siuch excess may be applied fo any late charged deie. Voluntary prepayments shal
be applicd first to aoy prepayencnt charges and then as desertbed in the Note,

Any application of payinents. fasurance proceeds, or MisceHancous Proseeds to principal due under
the Note shall not exiend or postpons the doe date, or change the amount, of the Perndic Pavments.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, untd the Note s paid in full, 2 sum {the "Funds"} (o provide for pavmet o@ sroounts doe
for: {(a) taxes and assessments ard other ftoms which can attaw priosity over this Secueity Josimevent as a
hen o encmbrance on the Property; (b} feasehold payments or ground renis on the Fropeny, i asy; (o)
premivens for any and ol inswanee required by Lender under Section 5; and () Mongage Insusance
prosuums. i any. or any sums payable by Borrower to Lender o liou of the payment of Mortgage
Tseance premiums i aceordunce with the provisions of Section 10, These #ems sre called "Escrow
ltems." At onganstion of at 2oy tune dunng the torm of the Loan. Lender may require that Comumuaiiy
Association Dues, Fees, and Assessments, i any, bz escrowed by Borrower, and swch duvs. fees and
asscssments shall be an Escrow Hem, Borrower shall promgptly furnish to Leader all wotices of amants to
be paid under this Section. Borrower shaft pay Lender the Funds for Fserow Ttems unless Lender waives
Borrower's obligation to pay the Puads for any or all Escrow Bems. Lendir may waive Bomower's
obligation to pay o Lender Funds for sy or alf Escrow Tiems at any tme. Any such waiver may only be
in wrtling, In the event of such waiver, Borrower shall pay divecly, when and where pavable, the amonats

ILLINGIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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due for any Lscrow Items for which payment of Finds has been waived by Lender and. i Lender TeGuies,
shall furnish to Lender receipts evidencing sach pavment within such fime period as Lender PR ECuIee.
Borrower's obligation to make sueh payments aad to provide receipts shall for all purposes be desmed o
be 3 covenant and agreement containsd in this Security Tnstrwment, as the phease “covenant amd agresment”

s used in Scction 9. W Borrower is obligated to pay Escrow foms dureetly, pursnam &0 @ waiver, atd
Burrower fails to pay the simount due for an Escrow liem, Lender may exercise its rights noder Sectiog 9
and pay such amownt and Borrower shal! then be obligated under Section 9 o tepay Yo Lender any such
amovnl. Lender may revoke the waiver as to any or all Eserow Ttoms at any time Bv 4 notice given in
secordance with Scction 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required undor this Section 3

Lesdat may, at sy time, collect and hold Funds in an smount {a) safficient to permit Londer to apply
the Funds . lhc tme specified ander RESPAL and (b3 not 1o execed the maximum amound o lersder can
roguire under 2ESPA. Leader shull estimate the amount of Funds due on the busis of cureent data and
reasomable estivanias of expenditures of future Bserow lioms o otherwise 1n accordince with Applicable
Law,

The Funds shat! be held in on mstitwtion whose depesits are vasured by o fodoral ageney,
mstromentality, or entily f'mvludm;.: Lender, if Lender is an sostitation whose deposits are so instred) or in
any Federal Hore Loan dank ! ender shall apply the Funds to pay the Escrow Homs ne fater than the Hime
specified ander RESPA. Lends hall not charge Botrower for holding and applying the Funds, anaually
analyzing the escrow account, of veriTying the Eserow ltems, unless Londer pays Borrower micrest on the
Fuads and Applicable {aw permm Londer o make siuch a charge. Unless an agreoment is made in writing
or Applicable Law requires intersst to oepsid on the Punds. Lender shall not be required to pay Borrower
any intergst or carnings on the Funds, Benower and Londer van agree in writing, however, that interest
shall be paid on the Paods. Lender shall give 0 Bowrower, without charge, an ananal seconnting of the
Funds as requived by RESPA.

It there s a surplus of Funds held i escrow! a, defined undes RESPA. Lender shutl accouwnt o
Bomower for the excess funds in avcordance with RESIACH there is o shortape of Funds hekd in sscrow,
as defined under RESPA. Lender shall notify Borrower oy reytrred by RESPA, and Burcower sinll pay o
Lender the amouot apcessary to make up the shortage o scodrdance with RESPA, but in no more than 12
monthly payments, If there 15 s deficioncy of Funds beld in escrow, 45 defined wnder RESPA, Lender shalt
nobfy Borrower as rogired by RESPA.L and Borrower shall pay o Londer the amount nectssary to make
up the deficiency in aceordance with RESPA, but i no more than 12 momhly payments.,

Upen payment in full of ali sums scowrcd by this Secwrity Instrument, {Coder shall promptly refund
i Borrower any Funds beld by Lender.

4. Charges; Liens. Borower shall pay afl taxcs. assessmenis, charges, fines, and impositions
anributable to the Property which con attain priority over this Sccurity Instrament, {zaschold payments o
ground rents oncthe Property. if any, end Community Association Dues, Fees, and Assetsiu G, if any, o
the extent that these iterns are Escrow Roms, Borrower shall pay them in the manner providged i Seetion 3.

Borrower shall promptly discharge any len which has priovity over this Security Tostiweaut unless
Barrower: (a) agrecs i writing to the paymend of the obdigarion seeured by the hien in a muanncr sccoptable
fo Lender, but only so teng 4s Borrower is performing such agreemend; (b) contests the Hen in good faith
by. or defends against enforceraent of the Hen i, fegal procecdings which in Lender's opision opersts fo
prevent the enforcement of the herowhile these proceedings afe pending, bwt enly anti} such procesdings
are conclided; or (¢) seoures from the holder of the lies an agreement satisfactory to Lender subordinating
the Hen to this Securty Instrument. 1 Londer determines that any part of the Property is subject to 2 licn
which cans attain privrity over this Security Instrument, Lender may give Borrower u nolice idostifving the

LLINGIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS
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tien, Within 10 duys of the duic on which that notice s given, Borrower shall satisfy the fien of take one or
more of the actions set forth above in this Section 4.

Lender may require Bommower to pay a onedime charge for 2 reaf estate tax verification andior
reporting service used by Londer in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing ot hercafter erected on
the, Property susured against foss by fire, hazards jncinded within the term "extendod {.‘-ovz:mgef' and any
other hazards inclading, but not limiied to, carthquakes and floods. for which Lender requires insusamee.
This mserance shall be matstained 1o the ameunts (including deductible levels) and for the periods that
Leader requires. What Lender reguires pursuant to the preceding sentences caa change duning the term of
the Loan. The insurance carrier providiag the asueance shall be chosen by Borrower sabiect to Lender's
nght to disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
reguire Bercower o pay, i connsction with this Loan, oiher: (1) a one-time charge for flood 2ome
determination certitication and fracking services; or (b) 4 onctime charge for flood rone derctmination
and verbification sorvices and subsequent charges cech time rermappings or similar changes vecur which
ressonably mighi plitet such determination or cotification. Borrowes shall alo be resporsible for the
payment of any fecs immosed by the Foederat Emergeney Management Agency in conpection with the
review of any Hood 2007 fetormination resulting from an objection by Borrower,

Ht Borrower fuls o masitain any of the eoverages described sbove, Londer may obtain insusancs
coverage, at Lender's optioh-and Borrower's expense, Lender is under no obligation fo porchase any
pertictar tvpe ar amount of voverrge, Therefore, such coverage shall vover Lender, but raight or might
tof profect Borower, Borrower's eguity-fn the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gripter or Josser coverage thun was proviousty in effect, Bortower
ackaowledges that the cost of the insuraned Zoverage so obtained might significantly exceed the cost of
msurancs that Borrower could have obtained. ‘Anvamounis disborsed by Lender ander this Section 5 shall
becoms additional debt of Borrower seeured by tds Secunity Instrmment. These amousits shall bear interest
at the Note rate from the date of dishursemcnt and the’l be payable, with such interest. wpon notice from
Lender to Borrower requesting payrmest.

Al msorange policies required by Lender and stnewals of such policies shall be subject to Lender's
right to disspprove such policies, shall include @ standwrd Snortgage clanse. and shad nwme Lender as
mortgagee andfor as an additionad boss payee. Lender shall bave thonght to bold the policics and reacwal
ceetificates, If Lender requires, Borrower shall prompily give to Lenderali rocetpts of peid promiams and
reewval notices. 1F Bomower obiains any form of mstrance voverage, ot otherwise reguired by Londer,
tor damage to, or destractior of, the Propeny, such poficy shall include & tandard menigage clavse and
shall name Lerder as morigagee sud/er ss anadditional Toss payes.

In the event of foss, Borrower shafl give prompt notice to the mswrance carver and Lender, Londer
ity make preof of foss if not made promptly by Borower. Unless Lender and Bor(owe otherwise agree
in writing, any tnswance proceeds, whether or nof the underfying insurinee was regmred no Lender. shalt
he apphed fo westoration or repait of the Property, if the restoration o fepair i economicaln-Sasible and
Lender's seeuriry 13 oof lessened, Duning such repair and restoration peviod, Lender shall have e right to
kold such tnsurance proceeds until Lender hag had an opportenity to inspect such Properly to casure the
work has been comploled to Lender's satisfaction. provided that such inspection shalf be undertaken
promptly, Lender may disburse proceeds tor the eepairs anad restoration in « single pavigeat of in a series
of progress payments as the work s completed. Unless an agreement 18 made in writing ot Applicable Law
requares interest to be paid on such insurance proceeds, Lendee shail not be reguired fo. pay Boreower any
mterest Or carmags on such proceeds, Fees for public adjusters, « other thisd padtics. retuined by
Borrewer shall not be paid out of the insarance proceeds and shall be the sole ebligatien of Bowover, i
the restoration or repair i not ceonpirically feasible or Lender's seeunty would be fessened. the insueance
proceeds shult be wpplicd to the sums secured by this Sceurity Instrusent, whether or not then duc, with

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WETH MERS .
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the excess, il any, paid to Borrower. Such insursnce proceeds shall be apphied (0 the order provided for m
Seetion 2,

H Bomower sbandons the Property. Lender mav Ble, pegotrte and settle any available inswrance
claitr end refated matters. B Borrower does not respond within 30 days te 3 potice from Lendor that the
insuranee carrics has offered to seitle a claim, then Lender may egotade and setle the clainy. The W-day
peaod will begin when the wotice is given. In citber event, or if Lender acqutres the Property nader
section 22 or otherwise, Borcower bereby sssigns to Lender {8) Bosrower's rights o any sarance
proceeds in an amount goi to exceed the anwunts vapaid under the Note or this Securily Insteurnent, and
{b) any ofhier of Borrowar's righis (other than the right to any refand of unearved preminms paid by
Bogrower} winder all insurance poficies covering the Property, msofar as such rights sre appheable to the
coverage of the Property. Lender may use the msurance proveeds cither to gepatr or restore the Propaty or
1o pay sereus unpard wnder the Note or this Secuity Insirament, whether or not then due.

6. Coorpaney. Borrower shall occupy, establish, and uvse the Propetty as Bomower's principal
residence wishin €0 days after the excention of this Security Instrament and shall continge to cectpy the
Property as Borvsvan's prinespal residence for at least one voar after the date of cecupauey, batess Lendec
otherwise agrees i wiving, which consent shall not he anrcasonably withheld, or unioss exfenuating
circumstances exist which ase beyond Borrower's contrel,

7. Preservation, viaiatenance and Protection of the Property: Ilsspestions. Bomower shalt not
destroy, demge or impar o Property, allow the Property 0 deferiorale o conunit waste on ihe
Property. Wheiher ov wol Bomower 1s rusiding in the Property, Bomuwer shall maintin the Property in
order to prevent the Froperly frera deteriorting o decreasing by value doe o its condition. Unloss # i
determined pursuant fo Seotion § thavoleadt or restoration is ot coanracatly feasible, Borrower shall
promptly repair the Property o damaged 10 aveid forther deterioration ot damage. If insurance or
condemnation proceeds are paid bt connecticn with damage to, or the taking of, the Proporty, Bowower
shall be responsible for repairing or restoring the Property ondy if Londer hax released procesds for such
purposes. Lender may disburse provesds for the repairs and resioration in 2 single payment or i g sertes of
progress paymients as the work is corpleted, i the ingazane or condemnation proceeds are pod suificien
to Tepasr or restore the Property, Borrower is not rebieved of Bomwer's ob igation for the completion of
such ropaie or resloration,

Lender or fis agent may nake reasonable entrics upon and fuspections of the Propeste. H it has
sevsonable cavse. Lender may inspeet the interior of the uprovemenis 4a the Property. Leader shalf give
Borrower notics at the tirue of or prior to such an interior inspection spedifving soch renecnable canse,

8. Bervewer's Loan Applicstien. Borrower shall be in defaalt i auming the Lown application
process, Borrower or any persons or enfities sching al the dircction of Horower or with Botrowers
knewlcdge o consent gave materially false, misleading. or inaccarate informativs or siatements to Londer
tor faled fo provide Lender with material information) in conneciion with| the Loan. Maorist
fepresentations include, bt are oot limited fo, ropresentations concerniog Boreower's ao apsney of the
Property ax Botrower's principal residonce,

9. Pratection of Lender's Interast in the Property nad Rights Under this Secavity hatanent, If
{z) Borrower Yails to porfonm the covenants and agreemoents contained bi this Sceurity lnstvumsent. (b there
is 2 Jegal proceeding that might significantly alfect Lender's interest in the Property sadior righls undeg
this Security Instrument (such as a proceeding in bankruptey, probate, for condemaation or fartoitwre, for
satorgement of @ Hen which may attain priority over this Sccurity Instrument or fo enforee Jaws of
regulativas), or (¢} Borowsr has abandoned the Property, then Lender may do and pay for whatever iy
reasonable or appropriate te protect Lender's intorest in the Propesty and rights under this Security
tnstroment, includinyg protecting andfor assessing the vabue of the Property, and securing anddor repuiring
the Property. Lender's actions can inclade. but are ot mited w2 () paying awy sumy secored by 2 lion
which has priority over this Scourity Instrament: (b) appearing i court; and ic} paying reasonable

HLAINOIE - Single Family - FannieMaaiFreddieMas UNIFORM INSTRUBENT WITH ﬁ‘lEﬁS

m-wm w81y Pags 7 af & s $17 Formi 3814 1M1
;;!13&??3@3%3 0233 356 0715



1306408545 Page: 9 of 17

UNOFFICIAL COPY

aftomays' foes to proiget its inferest in the Property and/or rights under this Security Instrument, inchuding
s seoured posttion in a bankraptey proceeding. Seeurivg the Property wcludes, but is not Bmited to,
entering the Property 1o make repairs, change Tocks, replace or botrd up doors znd windows, drain wador
trom pipes. eliminate buildiag or other code violations or dangerons conditions, and have uiilitics furned
on or off. Although Lender way teke action under this Seetion 9, Lender docs net bave to de so and is not
under sy duty ot obligation te do so. 1 is agrecd that Lender inows 5o lability {or it taking any or all
actions avthorized under ihis Section 9,

Any mmounts disbursed by Lender undor this Section ¢ shall become additions! debt of Borsower
secured by this Scourity Instrament. These amounts shall bear tnterost at the Note te from (he date of
disbursernent and shalf be payable, with such interest, upon aotice from Lender to Borrower requesting
pavineni.

H this Seawrity Instrument is on a leasebold, Borrowsr shall coraply with alf the provisions of the
fease. 1 Forrowsr sequires fee title 10 the Property, ihe easchold and the fee intde shall not merge uess
Lender ageecs £ the roorger ) writing,

19, Mortzage Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan,
Borrower shall oy the preminms required to maintain the Mostgage Insurance in effect. If, for Y FOAR0N,
the Mortgage liomiznee coverage required by Lender ceases to be wvaifable from the mortgage mswer that
previously provided sech insurance and Borrower was required fo make separately desiguated pavments
toward the premiuns for Mortgage Insurance, Boreower shall pay the premiving tegquired to obtatg
coverage subsiantially euncalent te the Mortgage Insurance proviously in offoct, st a gost substanitally
equivalent to the cost to Borruwer of the Mortpage Tosurance previously in effect, from an alternate
mortgage wasurer selected by boéader, H substintiolly equivalent Movigage Insurance coverage is not
avatlable, Borrowoer shall oontinee 15 pay to Lender the amount of e sopasately designated payments that
wate due whea the insurance voveregevensed to be n effeet. Londer will accept, use and retain hose
payments as a now-refundable foss reaervz in bieg of Mortgage Tnsusance. Such foss roserve shalt be
non-refundable, notwithstanding the fact thel Ylic Loas is ultimately paid in full, and Lender shall not be
required to pay Bomower any iercst o1 ot ngs o such foss reserve. Lender can no Tonger require doss
reserve payments if Mortgage Ingtrance coveragy (inothe aroound and for the period that Leoader TequUires }
previded by an inswrer selected by Lender again-broomes availuble, is obtained. and Lender requires
separately designaied payments toward the promiums £ Mortgage Tosurance. I Lender reguired Morigage
Insuranee as a condition of making the Loan and Botwws: was required fo make sepanatcly designated
pavinats towird the premaoms for Mongage Insurance, Posiower shalf pay the premiums equired fo
raaidain Mortgage Tastrance i effect of fo provide a norerefundible foss roserve. wil Lender's
requitetnenl o2 Mortgage Insurance ends in sccordunce with any wiiien agreesnent betwoon Borrower and
Lender providing for such termination or wnt termination is vequizd by /Apphcable Lew. Nothing in this
Section 10 affects Borrower's ebligation to bay interest af the rate provided o the Note,

Morigage Tasurance reimburses Lender {or any entity that purchases e Note) for cortain losses if
may incur if Borrower doss not repay the Loan as wgreed. Bomower is aot o party to the Mortgage
Insurance, o

Mortgage inswrers evaluale their wial risk on alf sach insurance in foree front fisme to nme, and may
euteT dnte agreements with other parties that share or modiy their sk, or reduce fosdes, These agreoments
are on lerms and conditions thit sre satisfiactory to the tovigage msuter aad the other fargdor parties) to
these sgreements. These agresments may requite the Mortgage insueer 1o make pavments usion any sosroe
of funds that the montgage insurer may have svailable (which may nchyde finds obtainied tibm Mortguge
Insurance progiums).

As o resubt of these agreements, Leader, any purchaser of the Nete, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive directly or indiréotly) amounts that
derive from {or imight be characterized asy a portion of Bonower's payiments for Mostgage Instrance, in
exchange for sharing ot modiying the mongage insurer's risk, or wedueing losses, IF such agreement
provides that sn atfiiate of Lender takes a share of the insured's dsh i oxchange for o share of the
promiums paid to the msurer, the arrangement i3 oftien termed "caplive reinsurance.” Further:

{(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not increase the amount
Horrgwer will owe for Morigage Insurance. and they will not entitle Borrower te sny refund,
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{b) Any such agreements will not affect the rights Borrower has « if any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act ol 1998 or any other law, These rights
may jnclude the right to receive certain disclosares, to reguest and obtain canceliation of the
Mortgage Inssrance, to have the Morigage Insurance terminnied sutomatically, andior to receive a
refund of any Mortgape Insurasce premiums thut were unearned ot the Bme of such cancellatiow or
ferminntion,

13, Assignment of Miscellancons Proceeds; Forfeiture. Al Miscelansous Procceds are heveby
assigned to and shall be paid to Lender.

¥ the Property is damaged. such Miscellaneous Froceeds shalf be applicd o restoration or repair of
the Property, Sf the restoration of repair is vconomically feasible and Lender's security is not lessened.
Buring such repair and restoration pened. Lender shall have the right 1o Fold such Miscellancoms Proceeds
uitil Lender hus had an opporianity w bspeet such Properiy to ensure the work has been cormpleled to
Lender's savistaction, provided that such inspection shall be undertakon prompily, Lender may pay for the
repares and testoration in s single dishorsement or in a series of progress payments as the work is
completed, Urnicss @ agreement is made in writing or Applicable Law seguires interest fo be patd o such
Miseelluncons Priveeds, Londer shall not be required to pay Bomower any inlerost o carnings on such
MisceHaneous Procreds. I the restoration or vepair is not econamically feasible or Leader's SCCHTEEY would
be fessened. the Muceliangous Precceds shall be applied (0 the sums sseored by this Secuniy Instrimnent,
whether or not then due! vith the excess, if apy, paid 1o Borrower. Such Miseellancous Proceeds shall be
upplicd in the ocder proi G for m Section 7.

In the event of a totel taking, desiruction, or Joss in value of the Properiv, the Miscellzneous
Proceeds shall be applied to thestins secured by this Security Instrument, whether or not then dug. with
the excess, if auy, paid to Borrower

In the event of 2 partial tking. destrnction, or loss in valve of the Property in wliich the fair mirket
value of the Property wnmediately betors the partial tking, destruction, or foss in vahie is oqual to or
greater than the amount of the sums secared by this Sccurity Instrument irmediately bofore the paitial
talsng, desiruction. or loss in value, uokess Borrower and Lender otherwiss agree in writing, the sums
secured by this Sceurity lastrument shall be tiducad by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the torbsrpant of the sums secured mmediately before the
partid] taking, destruction, or Joss in value divided Dy (b} the Baie smrker valwe of the Property
smumediately before the partiad taking, destruction. or Joss iu value. Any batance shati be paid to Borrower.

fn ftre event of 2 partial taking, destruetion. or loss i1 yabue of the Propesty i which the G marked
valug of the Property tmmedistely bofore the partist taking, dostention, or loss in value is loss than the
amount of the sums seeured imraediately before the partial Wking Jestruction, or loss i vadue, vnless
Borrower and Lender otherwise agiee in writing, the Miscellancou. Procseds shall be applied to the soms
socured by this Secueity Insbrument whother or not the sums are thee duz,

If the Property is shandoned by Borrower, of M. after notice by Lepder to Borrower that ihe
Opposing Purty (as defined in the next sentence) offers io make an wward b seble & olaim for damuges,
Borrower faily to respoad to Lender within 38 days atter the date the nofice i given, Lender is authorized
to coltect and apply the Miscellancous Procceds either to restoration or repair o1 the Property or to the
swms secured by this Secunty Instrament, whether or not then due. “Opposing Parly” mga s the third parly
that ewes Bomower Miscellancous Proceeds or the party against whom Bomower bag s sight of sction in
regard to Miscellaneous Proceeds. _

Bomower shall be in default of uny action or proceeding, whether eivil or criminal, is Vegun that, in
Lender's judgment, could result in forfeiture of the Property or other materiul impaionent of Lender's
interest i the Praperty or rights wnder this Security Tastrament, Borrower can eure such o default and, if
aceeleration has occurted, winstate as provided in Section 19, by causing the sction or procecding o be
dtsmissed with 4 reling that, in Lender's judgment, precludes forteiture of the Property or other material
impairment of Lender's intérest in the Property oc sights ander this Scourity lnstrumeat. The proveeds of
any awagd or claim for danrages that are atiributable to the fopainment of Leader's interest i the Property
are hereby assigned and shall be paid 1o Londer,

All Misceltaneous Procceds that are not applied w restosation or repair of the Property shall be
applicd ¥ the order provided for in Section 2,

12. Borrawer Not Released; Forbearance Ry Lender Not a Waiver, Extension of the time for
payment ot modificaion of amortization of the sums securcd by this Security Instument geanted by Lender
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to Borower or any Successor in Intorest of Borrower shalf not operate to rolease the hubility of Borrower
ot @y Successors in Iaterest of Borrower. Leader shall not be required fo comtmencs proceedings against
any Suceessor 1 Interest of Borrower or o refise fo exiend time fir payment or otherwise modify
amertization of the sums secared by this Security Insrument by reason of any demand made by the original
Horrawer o any Successoss in Interest of Borower, Any forbourance by Lender in excrcising sny right or
remedy including, without Jimitation, Lender's acceptance of payments from thivd persons. cotitios or
Successors in nterest of Borrewer or in anounts loss than thy amount then due. shall net be 1 waiver of or
preclude the exererse of any right or revnedy.

13, Joint and Seversd Linbitity; Co-signers: Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joius and several, However, wny Bomosver who
co-signs tius Decurity Instrument bot does noi execute the Note (a "eo-signer™y: (8} 18 co-signing this
Secunty bastrnient only 0 merigage, grant and convey the co-sigaers intersst in the Property under the
texinis of dhey Seeurity Tnstrament; ¢h) is not personally obligated to pay the sums scewred by this Sceurity
Tastramnent, ond (o agrees that Lender und any other Borrower can agree to extead. modity, forbear or
riake any acpommedations with regard fo the terms of this Security ¥nstrwmerd. or the Note withow the
CO-FERDCTS O,

Subject © <y provigions of Section 18, any Succcssor in laterest of Borrower who assumes
Borrower's obligations wnder this Security Instrument in writing, and is approved by Leader, shall obtain
all of Borrower's rights wid benefits ander this Secarity Insuument. Borrower shall ngt be released from
Borrower's obligations 2id liability under this Secueily Tnsirument unless Lender agrees to such refeasc in
writing. The covenents and agerments of tis Security Instrument shall bind (exeept as provided in
Scetion 20} and beacfit the seecassors and assigas of Lender. '

14, Loan Charges. Leader fany tharge Borower fees for services performed s conrection with
Borrower's default. for the purpose of piotecting Lender's tnterest in the Propeny and rights under this
Sccurity Instrument, inchuding, bt notlindied o, attoreys’ fees, property inspection and valuation fees.
Inregard to any other fics, the absence of wxreess authotity s s Secumty Instrument fo charge o specific
fee 30 Borrawer shall not be construcd as @ probubition on the charging of such fee. Lender may nof charge
fevs that are expressly prohibited by this Security Insteument oe by Apphicable Law.

I the Loan is subjoct to a law which sets maxinan foan chacges, and that law is finally interpreted so
that the inferest or other loan charges collected or to bocoliected in connection with the Loan excoed the
penmitted Iimits, then: {a) any such loas charge shall b riduced by the amount recessary to reduce the
charge to the permitted ity and (b} any sums already collected from Bomower which sxceeded permitted
Humits will be refunded & Bormower, Lender may choose to vrake fhis tefund by reducing the principal
awed under the Note or by meking a direet payment to Borrower, If o refund reduees principal, the
reduction will be troated as 2 partiat prepayment without any prepagment charge {whether or not a
prepayment charge is provided for uader the Note). Bomower's scodprance of sy such refund made by
direct paymicnt to Borrower will constibute a waiver of any right of action Porrower might have arising out
of such overcharge.

15, Notices. Al notives given by Borrower of Lender in consiection with this Security Instramont
mitst be in witiog, Any notice to Borrower in connection with this Seconty Instromest $hall be desmed to
have been given to Borrower when marled by fust class sl or whea sctually daviveret o Borower's
notice address 1 sont by other means. Notice o any one Borrower shall constitate noticd t2 2l Borrowers
wnless Applicable Law cxpressly roquires otherwise. The notice address shall be the Prapiny Addross
unless Borrower has designated o substitute notice address by sietiee fo Lender. Bormower st gromptly
wtdy Lender of Bomrower's change of address. 16 Lender specifies s procedwee for reporting Botrower's
change of address, then. Borrower shall oaly report a change of address throngh that specitied procedure,
There may be only one desigrated notice address ander ihis Seewrity Instroment at oy one fime. Any
avtice to Lender shall be given by delivering it or by mailing it by fiest closs mart to Lender's address
stated herein unless Lender bas designated another address by notics to Borrower. Any notice e
conection with this Security lostryment shall ot be desmed to have been given to Londer until actually
received by Lender. I any notice required by this Sceurity Tostrument is also required wnder Appliceble
Law, the Applicable Law requirement will satisty the corresponding reynirament undse this Security
Instrorment,

{LLINOES - Single Family - Fannde MaaFreddie Mac UNIFORM INSTRUMENT WITH MERS |
~SAJL} o8 Page 10 i 18 Bty &7 “ug Form 3014 1101

1 O

2




1306408545 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law: Scverability; Rules of Cosstraction. This Scourity lnstewment shall be
governed by federal law and the Taw of the jurisdiction in which the Property is toented. All rights and
obligations contained in this Security Ingtrument are swbjeet fo any requirements sad Hmitations of
Apphicable Law. Applicable Law might explicitly or implicily affow the parties to agree by contiact of it
might be silent, but such sileuce shall not be consirued as 2 prohibition agaimat agrocment by contraet. Tn
the event that any provisioh or clause of this Security Instrement or the Note conslicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrumient or the Nofe which can be
grven effeel without the conflicting provision,

As used i this Security Instramend: {0) words of the masculing gender shalt mean and include
corresponding acuier words or svords of the feminine gerder: (b) words i the singuiar shafl mean and
mclede the plural and vice versa; and (c) the word "may® gives sele discretion withowt any obligation to
fuke any sction.

17, Sservower's Copy. Borrower shall be given one copy of the Note aod of this Security Tnstrament.

18, ‘Lrouster of the Property er a Beneficia! Inferest in Borrower, Az used in this Section 1€
“luterest e Property” means any Jegal or beastictal interest i the Property, including. but not limited
to, those bepeiiria! interests transterred fn 3 boad for deed, coniract for deed, instaliment sabes contract or
¢SCPOW agrovrcet, tav intent of which is the sransfur of titke by Barrower at a tutars date to a purchaser,

I all or aay parcGithe Propesty or any tatevest i the Property is sold or transtersed for i Borrower
i not & natural pesser and » beneficial interest in Bomrower s sold or transferred) without Lender's prior
written consent, Lender'may require immediate payment in full of all sums secured by this Secuniy
Instrameat. However, this spiion. shall not be exercised by Lender if such exercise is prohibited by
Apphicable Law,

If Tender exercises tus dption. Londer shall give Horrower notive of ascccleration. The notice shafl
provide a period of not doss then Xi-deys from the datg the notice is given in accordance with Section 15
withie which Bosowsr must pay all simorcecwred by this Security Tastrument. 1§ Borrower fails to oAy
these swns poor o the expiration of this ririod, Lender may wwoke any romedics pormitted by this
Security Instrument without fucther notice or comand on Borower.

1% Horrower's Right v Relnstate AFr Accelevation, I Bomower meets Corlain conditions,
Borrower shall have the right i have enforcement o this Scowrity Tnstrament discontinued at any time
prior to the carliest of! {a) five days before safe of W Property pursyant to Section 32 of this Seeurity
Instrument; {03 such other period as Applicable Law nagorspecify for the tormination of Borrower's nght
fo rinstaie; of (o) ontry of a judgment enforcing this Scourity Insirument, Those conditions are that
Borower: () pays Lender all swms which then would be due sinder ths Security Iasirument and the Note
as if no acqeleration had dccurred; (bY cures any default of any other covenants or agrogments; {c) pays all
cxpenses incurred in enforcing this Scowrity Instromend, meluding, b pat Timited 10, reasonable aftomeyy'
fees, property inspection and valaation fees, and other fees incarred {or (ue purpose of protecting Lenders
interest i the Property aud nghts under this Seowrity Instrument; and ed) 7ékes such action as Lender Ty
reasonably requite to assare that Lender's inferedt in the Propeny and nghts under this Security
Instrument, and Borrower's obligation te pay the syms seeured by this Secarity e srument. shall continue
unchunged noless as otherwise provided under Apphcable Law. Lender may require that Bomower pay
such relnstatersent swms sod expenses in one or more of the following torms, as seleerad by Leader: (a)
cash; {b) morey orders (¢} certified chock, bank cheek, treasurer’s check or cashier's cheol, provided any
stich check is drawe gpon sn jastitution whose deposits are insured by 2 federal agency, ndran eniabty or
eniaty; or {d) Electronic Fands Transfer, Upon reinstaternent by Boreower, (his Secutity Msiranent and
cbligatons secured boreby shall revanin Relly effective as if no aceeleration had ovcired. However, this
right to reimstate shali not apply in the cage of acecleration ander Section 1%,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or » partial intorest in
the Note {fogethor with this Security Instenent) can be sold one or more times without prior motice to
Borrower. & sale might result in 2 change in the entity thnown as the "Lomw Sersieer™ that colfects
Periodic Payinents due under the Noic and this Secornty Instrumeni and porforms other morigage loan
servicing obligations under the Note. this Security Instrament. and Applicable Law. There also might be
one o more chunges of the Laan Sarvicer unrclated to a sale of the Note. If there is a changs of the Loan
Servicer, Borrower will be given written notive of the change which will siate the name and address of the
rew Loat Servicer. the address to which payments should be made und any oiher information RESFA
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eQuANes in connection with a notics of transfor of servicing. If the Note is sold snd theresfior the Loan is
serviced by o Loan Servicer othier than the purchaser of the Note, the maortgage Josn servicing obfigations
to Borrower will romain with the Lo Servicer ot e teunsferred fo « segeessor Loan Sorvicer and are oot
assumed by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial sction tas cither an
individual litigant or the member of a ¢lass) that wises from the other party's aciions pursmant to this
Sceurity Instrument or that aeges that the other parly bas breached any provision of, or any duiy owed by
reason of, this Security Instroment, until such Botrower or Lender hus notified fhe other party {(with such
notice given in comphance with the reguirements of Scetion 15) of such alleged breach and afforded the
other party herete a reasonable period after the giving of such notice to take corective action. i
Appheiie Law provides a ume period which must elapse before cerfain action ean be taken, that time
penod will br-decmed to be reasonable for purposes of this p‘amamph The notice of soceleration and
opporfusily 1 cuic given to Bomower pursuant f Scotion 22 and the notice of acceleration given
Borrower pursaait (o) Section 14 shalt be deemed o satisfy the notive and opportusily to take comective
action provisions of this Ssetion 20,

21, Hezardous Hulelumess. As wsed o this Scotion 21 ) “Hazardous Substances” are those
substances defined as toxic of tnzardous sobstances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline,/kerosene, other flammable or toxic petrolewm products, toxse pesticides
and herbicides. volatile sofvents, miterials containing asbestos or formaldehyde. and radiouctive materials:
{b) "Environmental Law" means federst Iws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental nestcction; (o) "Environmental Cleanup” ingludes any respome
action, remedial action, or removal action, ay defined in Bovitoamental Law; and £d) an "Enviremmendal
Condiiion” mesns a condition that can capse, contnbute 10, of atherwise migger an Environmental
Cleznup.

Borrower shall not canse or permit the presence, wersdisposal, storage. or relewse of any Harardons
Substanges, or threaten to refease any Hazardons Substageess 0w or in the Proparty, Borrower shall not do.
nor aow anyone else to do, anything affecting the Property £-that is in viclation of any Fnvironmental
Law, (b) which creates an Enviromemental Condition, or {¢) which, due 5 the preseneg, vse, or release of o
Hazardous Substance, creaies a condition that adversely affects the valorof the Property. The preceding
two sentences shafl not apply (o the presence, use, or storage on the Propurty of wmall guantitics of
Hazardous Substunces that are generally revognized fo be appropriate to normut residential tses und to
nmainienance of the Property (lacluding, but not Hraited to, hazardovs substances ln consumer produgts).

Boreower shall promptly give Lender written notice of £2) any investigation, lsint, demand, lawsuit
or other action by any goveramental or regulatory agency of private party involving e Jroperty and any
Huzardous Substance or Eaviroumental Law of which Borower bas actual knowdsdge (b)) any
Envirowmental Condition, tactuding bat not $imited to, any spitiing, ledking, discharge, velease 92 tweat of
release of any Hazardous Substance, and (o) any condition caused by the presence, use or release of a
Harardous Substence which adversely affects the value of the Property. If Borrower lewrns, or 15 notified
by any governmental or regalfatory authotity, or any privale party. that sey removal or other remediation
of any Huozardouns Substance afficting the Property s necessary, Botrower shal promptly take 21l necessary
temedial actions in aveordance with Eaviroumental Law. Nothing herein shall create any obligarion on
Lender for an Eavicommental Cleenep.
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NON-UNIFORM COVENANTS. Borrower and Londer farther covenant and agres as follows:

23. Acteleration: Remedies. Lender shall give notice to Borrewer prior to accelerativn tellowing
Berrower's breach of any covenant or agreement in this Secuvity Instrument (but not prier o
aceeleration under Section I8 unless Applicable Law provides othevwise}, The nofice shall specify: {a)
the default: (b) the action requived to cure the default; (0) & date, not less than 38 days from the date
the notice is given tp Borrower, hy which the default swst be cored; and () that Exflure te cure the
defauli on or before the date specified in the notice may result in acceleraiive of the sums spoured by
this Security fnstrament, foreclosure by judivial proceeding and sale of the Eroperty. The native shall
further inform Borrower of the right to veinstate nfter neveloration and the right to sssert in the
forecipsy e proceeding the non-existence of a delauht or any other defense of Borrower to noceleration
sad foreclasure, I the default is not cured on or befare the date specified in the notive, Lender at ity
option mwy reguire immediate payment fn full of all sums secured by this Secavity Instrument
without further Semand asd may foreclose this Secwrity Instrument by judicial proceeding, Lender
shall be entitieg-ieceollect olf pxpenses incurved in pursuing the vemedies provided in this Section 22,
including, but aof iimiied o, reasonaile attorneys’ fees and costs of title evidenve.

23, Relesse. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrament. Borrower shatl pay apy recordation costs. Lender may churge Bumrower a fee for
releasing this Security Instrament, batonly if the fee is paid o a third pariy for servicss rendered and the

charging of the fee is permitied undes Arnlivable Law.

24, Waiver of Homestead. In acoordaric with [Hinots law, the Borrower hereby raleases and waives
alt rights pader and by virtue of the Hhmois hoinestend exemption laws.

25, Plwement of Collnteral Protection Insurance, Unless Borrower provides Lender with evidonce
of the 1msuranee coverage requited by Borrower's agredmsnt with Lender. Lender may purchase fustrance
at Borrower's expense to protect Lendpe's interests in Bodorer's cotlateral, This msursace may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may sof pay any claim that
Rorrewet makes or any claim that is made aguinst Borrower iy conpuntion with the colinteral. Bomower
may later cancel any msurange puchased by Lender. but only aftur peeviding Lender with evidence that
Botrower has obtained snsurance as regoired by Borrower's and Lended s yrreement. I Lender purehases
sasuranes for the collateral, Borrower will be responsible for the costs of Gt insurance, inclading inferest
and any other charges Lender may impose in cornestion with the plicement of the ihsuranee, ustil the
effective dato of the canccliation or expitation of the insurance, The costs of the Snsurance yoay be added to
Borrower's fotal cutstanding balsnce or obfigation. The vests of the insnrance may be mess thay the cost of
jnsurance Borrower may be able to obtaim on its own.
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BY SIGNING BELOW, Borrowsr accepts and agrees o ihe temus and covenants comained in this
Security Instnusend and in any Rider executed by Borrower and recorded with &,

Withesses:

3 {Seal)

wlosrotwer

..... VEiZE Y (Seal

Evelyn Ha RN

............... o= 8gal) {Beal)
VesTnses ~Horrowes

——— e (Seall {Sculy

~Hursavaer Bryrowae

.............. Bl e (Seul}

~Borseer ~Bosmieer
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STATE OF ILLINOIS, ook Courty ss:

L i - ViR . a Notary Public in and for s2id county and
state do iutr sby sertify that NEgIC 8%, Wi, d warrd afj gan. anG bveiyn Hales.
nis wive

1

personatly known fo oo to be the same person(s) whose name(s) sibseribed o the foregoing instrumen,
appeared betore me this day in purson, and acknowledied that he/she/they signed and delivered the said
imstrameptas sherithelr free snd voluwtary act, for the wses and prnposes therein set forth,

Given ander my hand and official seab, this Zith day of Yebriary, 2013

My CommssionLuaires: {1
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EXHIBIT A - LEGAL DESCRIPTION
Tax [d Nurher{sh 25-26-208-003-0000

Land Situated in the County of Cook in the State of [L

Lot 685 in Hazel Crest Highlands 22 Addition, being a Subdivision of part of the Northeast % of
Section 26, Township 36 North, Range 13, East of the Third Principal Mevidian, in Caok County, ingis.

Commonly known as: 3416 Chestnut Dr Hazef Crest. 1L 60429



