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Street: 3127 VALCOUR DRIVE

State: IL ZIP Code: 60026

Borrower: Danny Kuo and Nancy Kuo

Loan / Mortgage Amount: $417.000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds te record a residential
mortgage secured by this property and,

if applicable, a simultaneousty dated HELOC.

Certificate number: FCD15DFE-71AE-4FB4-8140-E72FE9494AC2 Execution date: 02/21/2013
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Return To:

Pulte Mortgage LLC
7390 South Iola
Englewood, CO 80112
ATTN: Sales & Acquisitions

Prepared By:

Dawn Bouchard

Pulte Mortgage LLC

7390 South Iola, Englewood,
co 80712

[, . |Space Ahove This Line For Recording Data] ——————— "~

MORTGAGE VRU# 1-888-679-6377

MIN 100057400004374569

DEFINITIONS

Words used in multiple sections of this document are defired below and other words are detined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the viage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dated Februarv’ 21, 2013 ,
together with all Riders to this document.
(B) "Borrower" is Danny Kuo and Nancy Kuo, Husband and Wile

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting sotely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument, MERS is organized and existing under the laws ol Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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(D) "Lender” is Pulte Mortgage LLC

Lender is a Limited Liability Company
organized and existing under the laws of Delaware
Lender's address is 7390 South Icla, Englewood, CO 80112

(E) "Note" means the promissory ncte signed by Borrower and dated February 21, 2013

The Note states that Borrower owes Lender Four Hundred Seventeen Thousand And 00/100
Dollars

{U.S. $417 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments apd o pay the debt in full not later than March 1, 2043 :

(F) "Propert" raeans the property that is described below under the heading "Transfer of Rights in ihe

Property.”

(G) "Loan" means (Lie debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Note, ard a'tsums duc under this Security Instrument, plus interest.

(H) "Riders” means all Riders 1o this Security Instrament thal are exccuted by Borrower. The following

Riders arc to be executed-by Borrower [check box as applicable]:

(x] Adjustable Rate Rider [ sndominium Rider [ Second Home Rider
[ 1 Balloon Rider (% | Plapsice, Unit Development Rider [ 1-4 Family Rider
[ ] VA Rider i__| Biweekly Payment Rider [ Otherts) Tspecity]

(1) "Applicable Law" means all controlling ‘applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thec haye the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessm ipes” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property Yv-a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds,/ other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied though sn electronic terminal, telephonic
instrument, computer, or magnelic tape so as 10 order, instruct, or aw horite a financial instiution to debit
or credit an account. Such term includes, but is not limited to, poin=of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and. automated clearinghouse
translers.

(L) "Escrow ltems' means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Beetion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘ar auy.part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiors zs to, the
value and/or condition of the Properly.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on,
the Loan.

(Q) "Periodic Payment' meaus the regularly scheduled amount due lor (i) principal and interesl under the
Note, plus (ii) any amourts undar Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" Tefers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage
lpan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has 1aken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nete; and (i) the performance of Borrower's covenants and agreements under
ihis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Countwv | Type of Recording Jurisdicnon|
of Cook [Name of Recording Jurisdiction]:
Lot 15-1,(Final Plat of subdivision Regency at the Glen, being a part of
the Northeart Juarter of Section 28, Township 42 North, Range 12 East of
the Third Prircipal Meridan, in Cook County, Illineis, pursuant to the
plat thereof recoried in Cook County, Illinois on May 17, 2012, as
Document No. 1213329040.

Parcel 11D Number: 04-28-200-081-0000 (Under which currently has the address of
3127 vValcour Dr [Street]
Glenview Citylo-Ninois 60026~ [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or herealler erecied on the property, and all
casements, appurtenances, and [ixlures now or herealter a part of the progeriy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 4s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal ntle
to the imerests granted by Borrower in this Security Instrument, but, if’ necessary w comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat: 10 exercise any
or all of those interesls, including, but not limited 1o, the right to foreclose and sell the Fioperty: and to
take any action required of Lender including, but not limited to, releasing and canceling nis Security
Instnunent.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed uag has
the right to mortgage, grant and convey the Property and that the Property is unencumberead, except for
encambrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limiled variations by jurisdiction to constitule a uniform security instrument covering real

roperty.
prop UI}\JIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, lnterest Escrow ltems, Prepayment Charges, and Late Charges.
Borrowet shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayiment charges and late charges due under the Note. Borrowcr shall also pay funds for Escrow Items

MIL41CFORM20-314330
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pursuant to Section 3. Paymernts due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent paymenis
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic F unds Transfer.

Payments are deemed received by Lender when received at the tocation designaled in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mey teturn any payment or partial payment if the payment ot partial payments are insufficient to
bring thie Lean current. Lender may accept any payment ot partial payment insufficient 1o bring the Loan
current, withont-waiver of any rights tereunder or prejudice to its rights to refuse such payment or partial
payments in taefumre, but Lender is not obligated to apply such payments al the time such payments are
accepted. If easi Periodic Payment is applied as of its scheduled due date, then Lender nced nct pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them i Borrower. 11 not applied earlier, such [unds will be applied to the outsianding
principal balance under the Netw. immediately prior to foreclosure. No offset or claim which Borrower
might have pow or it the futura‘gsainst Lender shall relieve Borrower from making pavments duc under
ihe Note and this Security [nstrument & performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or sroceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender ¢hal. e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ofdef,in which it became dug. Any remaining amousnts
shall be appiicd first to late charges, second to any ather-amounis due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a.d<tinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, {he payment tnay’ b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bofrower 1o the repayment of the Periodic Payments if, and to tho-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ¢oplied-to the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges due-Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellancous Procee is-to principal duc under
‘he Note shall not extend or posipone the due date, or change the amount. of the Peritdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periouic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o7 amounts due
tor: (a) taxes and assessMENLS and other items which can aitain priotity over this Security Justiunent as a
lien or encumbrance on Lhe Property; (0) leasehold payments or ground rents on the Property, 15-any; (c)
premiums for any and all insurance required by Leader under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums pavable by Borrower 10 Lender in lieu of the payment of Mangage
Insurance premiums in accorgance with the provisions of Section 10. These items are called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shail promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shajl pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow Iiems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, i Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed 10
be g covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is cbligated to pay Escrow ltems directly, pursuani {0 a waiver, and
Borrawer fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance. with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such anzoents, that are then required under this Section 3.

Lenderfiav, at any time, collect and hold F unds in an amount (a) sufficient 1o permit Lender to apply
the Funds at'the 1ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REST A Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ol expendimres of future Escrow Items or otherwise n accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank -¢nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal?Tiet charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veuifving the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenider o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ‘ort the Funds, Lender shall not be required to pay Borrower
any interest or arnings on the Funds. Borrow:t and Lender can agrec in writing, however, that interest
sha!l be paid on the Funds. Lender shall give 1o HOTIOweT, withoui charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account 1o
Borrowsr for the excess funds in accordance with RESPA_Atshere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as fegrirad by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to }endcr the amount nECCssary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouihly, payments.

Upon payment in full of all sums secured by this Security Instrument, {indar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,, \res, and impositions
attributable to the Property which can attain priority over this Security Instrument, |easziseld payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmenis, if any. To
the extent that these items are Escrow Irems, Borrower shall pay them in the manner providad 1 ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins(ryinent unless
Borrower: () agrees in writing Lo the payment of the obtigation sccured by the lien in a manne:.aeseptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goog faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate 10
prevent the enlorcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o 2 lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the

MIL41EFORM20-31453
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lien, Within 10 days of the datc on which that noticc is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-iime charge for a real estate lax verification and/er
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term rextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding seniences can change during he term of
the Loar/ Thz insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unrgasonably. Lender may
require Borrcwer 1o pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, cdrtification and tracking services; ot () a one-time charge for flood zone determination
and cerlification sefvics and subsequent charges each time remappings or similar changes occur which
reasonably might affect suth determination or certification. Borrower shall also be responsible for the
pavment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrewer.

It Borrower fails to maintip’any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Bedower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower's equityin.he Property, or the contenis of the Property, against any Tisk,
hazard or liability and might provide greatsr «1 lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coyerage so obtained might significantly exceed the cost of
insurance that Botrower could have obtained. Any mmounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Secyrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall.Le payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of sich policies shall be subject (o Lender's
right 1o disapprove such policies, shall include a standard mortgase clause, and shall name Lender as
mortgagee and/or as an additicnal loss payee. Lender shall have the rigittto hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atherwise required by Lender,
for damage lo, or desiruction of, the Properiy, such policy shall include a-stzidzrd mortpage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carries 2nd Lender. Lender
may make prool of less if not made promptly by Borrower. Unless Lender and Borrowerotherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by .ender, shall
be applied to resioration ot repair of the Property, if the restoration or repair is cconomically flasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havene sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o enstic the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Lnstrument, whether or not then due, with
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the cxcess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. Il Borrower does nol respond within 30 days to a notice [rom Lender that the
insurance carricr has offered to seitle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice 1s given, [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurancc
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower). uider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property. Lender may usc the insurance proceeds either to repair or restore the Property or
10 pay amoun’s vspaid under the Note or this Security Instrument, whether or not then due.

6. Occupzicy Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60/Cars after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in wriinz which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's conirol.

7. Preservation, Maintenzo/¢ and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Proveriy, allow the Property to deferiorate or commit waste on the
Property. Whelher or not Borrower is residing in the Propertly, Borrower shall maintain the Property in
order to prevent the Property [rom deteorating or decreasing in value due 10 its condition. Unless it i8
determined pursuant to Section 5 that repr of cestoration is not economically feasible, Borrower shall
prowptly repair the Property il damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with'damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs ard -estoration in a single payment or in a series of
progress payments as the work is completed. If the insurunec at condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's cbligation for the completion ol
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower hotice at the time of or prior (o such an interior inspection specily’g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it~ duiing the Loan application
process, Borrower or any persons or entitics acting at the direction of Boricwer or with Borrower's
kuowicdge or consent gave materially false, misleading, or inaccurate information ni statements to Lender
{or f[ailed to provide Lender with material information) in connection with ™ the~laan. Malerial
representations include, but are not limited to, representations concerning Borrower's occl.pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instemnent., IF
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament;-(bithere
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights-under
1his Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiure, for
enforcement of a lien which may attain priority over this Security Instrument of to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo prolecl Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: () paying any swuns secured by a lien
which has prierity over this Securily Instrument; (b) appearing in court; and (c) paying reascnable
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attorneys' [ees (o protect ifs interest in the Properly and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or olf. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower Tequesting

ayment.
P If iz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Tf Bomower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to ‘he merger in writing.

10. Mortgz e ‘nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay iz bremiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurarice-cguzrage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ro_the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender 1t substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separasely designated payments that
were due when the insurance coverage Ceased to be in cffect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in’ lizu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interesi or earnings or-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (' the amount and for the period that Lender requires)
provided by an insurer selected by Lender again begomss available, is obtained, and Lender requircs
separately designated payments toward ihe premiums for Viortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: »as required to make separately designated
pavients toward the premiums for Mortgage Insurance, Borroyer shall pay the premiums required to
maintain Mortgage Insurance in effect, or te provide a not-refindable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writter-agreement between Borrower and
Lender providing for such termination or until termination is required y Apnlicable Law. Nothing in this
Section 10 affecss Borrower's obligation to pay interest at the rate proviaed ip-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'tlic Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not o parly 10 the Mortgage
Insurance.

Mortgage insurers evatuate their total risk on ali such insurance in force fromtime to time, and may
enter into agreements with other parties that share of modify their risk, or reduce losses. Tiwse agreements
arc on terms and conditions that are satisfactory to the mortzage insurer and the other perty far.parties) to
these agreements. These agresments may require the morlgage insurer to make paymenis usirg zuy source
of [unds that the mortgage insurer may have available (which may include funds obtained frem vinrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reijsu.er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive [rem (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemer is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemcnts will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ol
the Property, if the restoration or repair is cconomically feasible and Lendet's security is not lessened.
During svelirepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unlsis 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1iche restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellingous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether ot not then due;=with the excess, il any, paid to Borrower. Such Miscellaneous Procecds shall be
applicd in the order provided fOr ih Section 2.

In the event of a total takily, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums seoured by this Security Instrument, whether or not then due, with
the cxcess, it any, paid to Borrower.

In the event of a partial taking, desirustion, or loss in vatuc of the Property in which the fair market
value of the Property immediately before fne partial taking, destruction, or loss in value is equal to or
ercater than the amount of the sums secured Ly—this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrowser, and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be Tecucec by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, of loss in value divided=0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss mvaiue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, of loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, of loss in value is less than the
amount of the sums sccured immediately before the partial takiug, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froce «ds shall be applied 1o the sums
securcd by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by lunder to Borrower that the
Opposing Party (as defined in ibe next sentence) offers to make an award te/sciie a claim for damages,
Borrower fails to respond to Lender within 30 days after the daic the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of: tae Property of to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party ™ means the third party
that owcs Borrower Miscellaneous Proceeds or the party against whom Borrower has « right of action in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘ol Lander’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauit’and, il
qcccleration has ocgurred, reinstaic as provided in Section 19, by causing the action or procceding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender' s interest in the Property
arc hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication of amortization of the sums secured by this Security Instrument granicd by Lender
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1o Borrower or any Successor in Interest ol Borrower shali not operate to reiease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any Tight or
remedy including, without limitation, Lender's accepiance of payments from third persons, entilies or
Successors in Interest of Borrower of in amounts less than the amouni then due, shall not be a waiver of or
preclude the exercise ol any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees 1hat Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs £ais) Security Instrument but does nol execule the Note (a "co-signer”): (a) is co-signing this
Securily Insirmment only to mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and e} agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any acconimedations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the ploviions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations undr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and berefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability.wnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may chdige Bosrower fees for services performed in connection with
Barrower's default, for the purpose of proweting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 12, attornegys’ fees, property inspection and valuation fees.
{n regard to any other fees, the absence of expie;s authority in this Security Tnsirument to charge a specific
fec 10 Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
{ees thal are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collscted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectcdarrm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o male-{nis refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. il o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavineat charge (whether or not a
prepayvmeni charge is provided for under ihe Note). Borrower's aceeptancs ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action berrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thisSecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be decmed to
have been given to Borrower when mailed by first class mail or when actually defivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-te” 31t Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Rorrower has designated a substilute notice address by notice to Lender. Borrower shail promptly
potity Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any oné fime., Any
sotice to Lender shall be given by delivering it ot by mailing it by first class mail 1o Lender's address
sluted herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reeeived by Lender. If any notice required by this Security Instrument is also required undes Applicable
law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shal! nol be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given ¢llect without the conflicting provision,

As used in this Security Instrument: (a) words of the nusculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ths plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any acion.

17. Beirewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

i8. Trauefereaf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Frorerty™ means any legal or beneficial interest in the Property, including, but not limited
10, those beneticial ‘mevests {ransferred in a bond for deed, contract for deed, installment sales contraci oF
escrow agrecment, the intest of which is the transfer of title by Borrower at a future date 10 2 purchaser.

[f all or any parl of thz Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person aiid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ‘requize immediatc payment in full of all sums secured by this Security
Insirument. However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, epder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f/om the date the notice is given in accordance with Section 13
within which Borrower must pay all sums ‘seearcd by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this pefiod, Lender may invoke any remedies permitted by this
Security Instrument without further nolice or demane! on Borrower.

19. Borrower's Right to Reinstate After A ceeloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disconiinued at any time
prior to the carliest of: (a) tive days before sale of the Froperty pursuant to Section 22 of this Security
Instrument;, (b) such other period as Applicable Law right specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und>r-this Security Instrument and the Note
45 if o acceleration had occurred; (b) cures any default of any other coverants Or agreements; (¢) pays ail
expenses incurred in enlorcing this Security Instrument, including, but aot Liaited to, reasonable atlorneys'
fecs, property inspection and valuation fees, and other tees incurred for the pupose of proteciing Lender's
interest in the Property and rights under this Security Instrument; and {(d) takes such action as Lender may
reasonably require lo assurc that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrewer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: (b} money order; (c) certified check, bank check, treasurer's check ot cashier's checly viovided any
such check is drawn upon an instirution whose deposils are insured by a federal agency, instrysientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Scecurity Instivinent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howevel, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

241, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more Limes without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™y that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant 1o this
Security Instrument or that aleges that the other party has breached auy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given'in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lgw brovides a time period which must elapse before certain aclion can be taken, that time
period wili be diened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure| given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Secton 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
aciion provisions of this Se:tion 20.

1. Hazardous Substanies) As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia's vontaining asbesios of formaldehyde, and radicactive matcrials;
(b) "Environmental Law" means federal laws aid laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as gefincd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ovin the Property. Borrower shall not do,
nor ailow anyone else to do, anything affecting the Property (a) talis in violation of any Environmental
Law, (b) which creates an Eavironmental Condition, or (¢) which, du¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the valuc of ihe Property. The preceding
(wo sentences shall not apply to the presence, use, or slorage on the Property, of small quantities of
Hazardons Substances that are gencrally recognized to be appropriate o norp:l residential uses and to
maintenance of the Property (including, but not limited 10, havardous substances Lo cofizumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claimm. demand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlesgs, <b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release v uireal of
relcase of any Hazardous Subslance, and (c) any condition caused by the presence, use or release of a
Havardous Substance which adversely affects the value of the Property. It Borrower learns, ot is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Subslance atfecting the Property is necessary, Borrowet shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securitv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Znform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a defandt or any other defense of Borrower to acceleration
and foreclosyre. If the default is not cured on or before the date specified in the notice, Lender at its
option may requir: immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to celiectall expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimited (o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ot all sums sccurcd by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower stiall ay, any recordation costs. Lender may charge Borrower a fee tor
relcasing Lhis Security Instrument, but oniv il the fee is paid Lo a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24, Waiver of Homestead. In accordanee with [ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestesd cremption laws.

25. Placement of Collateral Protection Insurance {nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's <ollateral. This insurance may, but need
not, protect Borrower's intercsis. The coverage that Lender” purchases may mol pay any claim that
Borrower 1hakes or any claim that is made against Borrower in connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' ¢ szrcement. 1T Lender purchases
insqrance for the collateral, Borrower will be responsible for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placement 47 the insurance, until the
eflective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance ot obligation. The costs of the insurance may be morz-than the cost of
insurance Berrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: i
sl
- [ (Seal)
N

L

Danny Kuo ~Borrower

- W”“ L~ (7/1\/’ {Seal)

Tl
Nancy Kuo -Borrowet
{Seal) (Scal)
“dorrowier -Borrower
(Seal) /x (Seal)
-Borrower -Rorrower
e (Seal) L (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, e COMVX County ss:
L Coveers B Hudge _ a Notary Public in and for said county and

state do hereby certily thai Danny Kuo and Nancy Kuo

>

personally known 1o me 10 be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appeared netore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as iis/her/ their free and voluntary act, for the uses and purposes therein set forth.

Given wide? my hand and ofticial seal, this 2t 57 day of e br-W.,b‘ Loy,

My Commission Expircs:
, 2.1 2w ’l;,‘

Notary Public ES

olanail sl
ORLEN A, HUEGZ ) |

) OFFICIAL SEAL:
8 Notary Public, State of lltinuis ‘

My Commission Expires
December 20, 2016
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PLANNED UNIT DEVELOPMENT RIDER

VRU# 1-888-679-0377 MIN# 100057400004374569
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
Februaiy, 2013 _and is incorperated into and shall be
deemed to-zmend and supplement the Mortgage, Deed of Trust, oOr Security Deed (the
"Security lustiument”) of the same date, given by the undersigned {the "Borrower") to
secure Borrow s Note to Pulte Mortgage LLC

(the “Lender") of the same date and covering the Property described in the Security
[nstrument and locateg at: 3227 Valeour Dr, Glenview, IL 60026-

[Property Address]
The Property includes, but is not (fimited to, a parcet of land improved with a dwelling,
together with other such parcels anc  cértain common areas and facilities, as described in
Declarations of Covenants, Condiions, and Restrictions

(the "Declaration”). The Property is a part af/2 planned unit development known as

Regency at the Glen Villas
[Name of Planned Unit Deveiopment)
(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and Zacilities of the PUD (the
"Ow ners Association") and the uses, benefits and proceeds of Borrowor's interest.

PUD COVENANTS. In addition to the covenants and agreements wade in the Secuiity
Instrument, Borrow er and Lender further covenant and agree as follows!

A. PUD Obligations. Borrow er shall perform all of Borrower's obligatictis yader the PUD's
Constituent Documents. The " Constituent Documents" are the (i) Declaration; (if) Articles of
incorporation, trust instrument cr any equivalent document which creates Anet Owners
Association: and (i) any by-laws or other rules or regulations of the Owners Agsociation.
Borrow er shall promptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

PUDIFORM20-31453  (Rev. 02/09)
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B. Property Insurance. SO long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductinie iavels), for the periods, and against loss by fire, hazards included within the term
extended soverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for v hith Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodis Payment to Lender of the yearly premium installments for properly insurance
on the Property; ano (i) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Propecty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires ac a condition of this waiver can change during the term of the
fcan.

Borrower shall give Lender psrempt notice of any lapse in required property insurance
coverage provided by the master.or blanket policy.

In the event of a distribution (of property insurance proceeds in fieu of restoration or
repair following a loss 10 the Properly, dr-to common areas and facilities of the PUD, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds lo the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acticns as may be reasonable to
insure that the Owners Association maintains a puhlic liability insurance policy acceptabie in
form. amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any aw ard’ cr _claim for damages, direct or
consequential, payable to Borrower in connection with ariy conssmnation or other taking of all
or any part of the Property or the common areas and fauilities of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and eimit be paid 1o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Cecurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 15\ Lender and with
Lender's prior written consent, gither partition or subdivide the Property oi consant to: (i) the
abandonment or termination of the PUD, except for abandonment or terminetion’ required by
law in the case of substantial destruction by fire or other casuaity or in the casz ¢7 a taking
by condemnation of eminent domain; (i) any amendment to any provision of the “Corstituent
Documents® if the provision is for the express benefit of Lender; i) termirztisn of
professional management and assumption of self-management of the Owners Associatien; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants centained in

this PUD Rider. ‘
Jg/ﬁ (Seal) ’\/[/l//'\m / y'\/ (Seal)

Danny Kuo! | j -Borrcwer  Nancy Kuo oS -Borrow er
— {Seal) {Seal)
-Borrower -Borrow er
R R (G S (Seal)
-Borrower -Borrower
_ {Seal) /_ (Seal)
-Borrower -Borrow er

PUDIFORM20-31433
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
VRU# 1-888-679-6377 MIN# 100057400004374569

THIS F'AED/ADJUSTABLE RATE RIDER is made this 2ist day of February, 2013
. and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deeu o Trust, or Security Deed (the “Security Instrument” ) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
"Note")tc Pulte Morigage LLC

("Lender") of the same date-and covering the property described in the Security Instrument
and located at; 3127 Valecsur Dr, Glenview, IL 60026~

[Property Address]

THE NOTE PROVIDES FOR A  CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE PNTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABR'= 'NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATFE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé <ovenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant.and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.750 %. The Note aiso
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZS

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intersct rate on the
first day of March, 2018 , and the adjustable interast rate | will pay ‘nay change
on that day every 12th manth thereafler. The date on which my initial fixed jhtovest rate
changes to an adjustable interest rate, and each date on which my adjustable infcrest rate
could change, is called a "Change Date."

STARAFORM20-31453 (Rev. 02/09)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
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(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-cenorninated deposits in the London market ("LIBOR"), as published in The \Wall_Street
Journal. THe most recent Index figure avalable as of the dale 45 days before each Change
Date is catled 1he "Current Index.”

if the Indzx is no longer available, the Note Holder will choose a new index that is based
upon comparable (:farmation. The Note Holder will give me nctice of this choice.

{C) Calculationof Zhanges

Before each Changz. Date, the Note Holder will calculate my new interest rate by adding
Two And One-gquarter percentage points
{ 2.250 % 14 the Current Index. The Note Hoider will then round the result
of this addition to the nearest are=eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belcw , tnis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterihiie the amount of the monthly payment that would be
sufficient to repay the unpaid principai-inat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my’manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tne first Change Date will not be greater than

7.750 % or less than 2.250 % . Thereafter, my adjustable
interest rate will never be increased or decreased on Ay single Change Date by more than
two percentage paoints from the rate of interest | have oeen paying for the preceding 12
months. My interest rate will never be greater than 7.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changs Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymenrt. date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustuple interest rate
before the effective date of any change. The notice will include the amoun of iy monthly
payment, any information required by law to be given to me and also the title znd telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Until Borrower's initial fixed interest rate changes to an adjustabie interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, hut not limited to, those peneficial interests transferred in a

57ARBFORM20-3145
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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bond for deed, contract for deed, installment sales coniract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. .
1= all or any part of the Property or any Interest in the Property is soid or

transfecred (or if Borrower s not a natural person and a peneficial interest in

Borrow'er is sold or transferred) without Lender's prior written consent, L.ender may

require (mimediate payment in full of all sums secured by this Security Instrument.

How evet, nis option shall not be exercised by Lender if such exercise is prohibited

by Applicasiewaw.

If Lender xercises this option, Lender shall give Borrower notice of
acceleration. Thesctice shall provide a period of not less than 30 days from the date
the notice is given in-accordance with Section 15 within which Borrow er must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of s period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2 When Borrower's initial f1xec interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaliien cease to be in effect, and the provisions of Unifoerm
Covenant 18 of the Security Instrument enail be amended to read as foliows:

Transfer of the Property or a = sneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, thuse beneficial interests transferred in a
bond for deed, contract for deed, instaliment) sales contract or escrow agreement,
the intent of which is the transfer of titic /0y Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interast in the Property is sold or
transferred (or if Borrower is not a natural perscr _and a peneficial interest in
Borrower is sald or transferred) without Lender's prior written consent, lLender may
require immediate payment in full of all sums secured ty this Security Instrument.
How ever, this option shall not be exercised by Lender if suci exercise is prohibited
by Applicable Law . Lender also shall not exercise this option/if (a) Borrower causes
to be submitted to Lender information required by Lender to peaisale the intended
transferee as if a new loan were peing made 10 the transferezand (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Securty Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rezeniigbie fee
as a condition to Lender's gonsent to the loan assumption. Lender also mey require
the transferee to sign an assumption agreement that is acceptable to Lender and onat
obligates the transferee to keep all the promises and agresments made in the dote
and in this Secufity Instrument. Borrower will continue tc be obligated under he
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option tc require immediate payment in full, Lender shall
give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrow er must pay all sums secured by this Securit Instrument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any
rBemedieg permitted by this Security instrument without further notice or demand on

Orrow efr.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixedy_iustable Rate Rider.

{Seal)
-Borrow ef

(Seal)

-Borrow er

o . (S22

-Borroyrer

__ (Seal)

-Borrower

§7ARDFORM20-3145

Ao L [ o e

Nancy Kuo Borrow er

e (Seal)
-Borrow er

{Seal)

-Borrow er

_____ o {Seal)

-Borrower
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