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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding tee usage of words used in this document are
also provided in Section 16.

(A) "Security [nstrument” means this document. which is dated February 23, 2013
together with all Riders 1o this document.
(B) "Borrower" is Jon A. Johnson and Laura A. Johnson, husband and sifz, 7 Joint Tenancy

Borrawer is the morigagar under this Security nstrument.

(C) "MERS" is Mortgage Electronic Repistration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Defaware, and has an
address and telephone number of P.O. Box 2026, Flimt, MI 48501-2026. tel. (888} 679-MERS,
001123338733 Citibank 3.2.60.14 V1
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(D' "Lender" is Citibank, N.A

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon . MO 63368-2240

(E) "Notc" means the promissory note signed by Borrower and dated February 23. 2013
The Nowe states that Borrower owes Lender One Hundred Seventy Thousand Five Hundred

Doliars
{U.S. §170.300,00 } plus imerest. Borrower hias promised to pay this debt in regular Periodic
Pavments and to pay the debt in full not later than March 1, 2028 ;
(F) "Properr+" means the property thal is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mesus ‘he debt evidenced by the Note, plus interest. any prepaviment charges and late charges
due under the Nowe /2ud all sums due under this Security Instrument, plus interest.
(H) "Riders" means a!l Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed b, Borrower |check box as applicable}:

[ ] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider

[ Balloon Rider [ Pianmed Unit Development Rider [_| 1-4 Family Rider

[ ] VA Rider [] Biwzekiv Payment Rider [X] Other(s) |specify]
Schedule A"

X ILLINOIS FIXED INTEREST. RATE RIDER
(1) "Applicable Law" means all conirolin; applicable federal. state and local stawutes. regulations,
ordinances and administrative rules and orders [that_have the effect of taw) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees. and Assessinents" means all dues. fees, assessments and other
charges that arc imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.
{K) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaciion originated by
check. dralt. or similar paper instrument. which is initiated fy2ugh an electronic terminal, telephonic
instrument. compuier. or magnetic tape so as 1o arder. instruct, or aut’orize a financial institution o debit
or credit an account. Such tenm includes. but is not limited tw, pointnf-sale mransfers, automated teller
machine transactions. transfers initiated by felephone, wire transfers. ovd automated clearinghouse
ransters.
(L) "Escrow ltcms" means those items that are described in Section 3.
(M) "Miscellancous Proceeds” means any compensation, settlement. award of damags, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to. ar destruction of. the Property. (if) condemnation or other taking of all ur_any part of the
Property: (iii} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acfauiy on.
the Loan.
(O) "Periodic Payment” means tie regularly scheduled amount due for {i) principal and interest under the
Note, plus {ii} any amourts under Section 3 of this Security instrument.
(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and s
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. er any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and reswictions that are imposed in regard

10 @ "federally related morigage loan” even il the Loan does not qualify as a "federally related morigage
loan” under RESPA.

001123338733 Ciutibank 3.2.66.14 V1
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(0) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repavment of the Loan. and all rencwals. extensions and
modifications of the Note: and (i) the performance of Bomower's covenants and agreements under
this Securily Instrument and the Noie. For this purpose. Borrower decs hereby morigage, grant and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following described property located in  the
Coum_r [Type of Recording Jurisdiction|
of Cool: IName of Recording Jurisdiction}:

The Assessor's Parcel Number (Property Tax ID#) for the Real Property 15 06-16-103-010-0060.
See Attached ‘egal

Barcel ID Number: 06-16-103-010-0000 which currently has the address of
175 FORESTVIEW DR [Street]
ELGIN Ciryl . Hlinois  60120-7401  Eip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erenie¢ on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prozerry. All replacements and
additions shaif also be covered by this Security Insrument. All of the foregulug is referred fo in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but. if necessary io comply with law or
custom. MERS {as nominee for Lender and Lender s successors and assigns) has the rigat: (v exercise any
or all of those interests. including. but not limited 1. the right to foreclose and sell the Froperty; and to
take any action required of Lender including. but not limited to. releasing and canceling A5 Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved s has
the right to morigage, grant and convev the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to anv encambrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion o constitute 2 uniform securitv instrument covering real

roperty.
Pl UNIFORM COVENANTS. Bomrower and Lender covenant and agree as  follows:

1. Pavment of Principal, Imterest, Escrow ltems, Prepavment Charges, and Late Charges.
Borrower shall pav when due the principal of. and interest on. the debt evidenced by the Note and any
prepaviment charges and laie charges duc under the Nowe. Borrower shall also pay funds for Escrow Tiems

(001123338733 Citibank 3.2.66.14 V}
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pursuant w Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if anv check or other instrument recejved by Lender as payment under the Note or this
Security instrumen is returned to Lender unpaid. Lender may require that anv or all subsequent payments
due under the Note and (his Security Inswrument be made in one or more of the following forms, as
selected bv Lender: {a) cash; (b) monev order: {c) certified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial pavment if the pavment or partial payiments are insufficient to
bring the J.0an cwrrent. Lender may accept any pavmemt or partial pavment insufficient to bring the Loan
current /vithout waiver of any rights hereunder or prejudice ro its rights to refuse such pavment or partial
payments in/die future, but Lender is not obligated to apply such pavments ai the time such paymenis are
accepted. If Gacn Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unardiel funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring
the Loan curreni. [T Rirrower does not do so within a reasonahle period of time, Lender shall either apply
such funds or retirn tamin Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bomrewer
might have now or in the futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security InsimrZat or performing the covenants and agreements secured by this Security
Instrument.

2. Applization of Pavments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lenter shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unaerbe Note; (c) amounis due under Section 3. Such payments
shali be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othcr amounts due under this Security Insorument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for ?/delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent pavment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any pavinent received
from Borrower to the repayment of the Periodic Pavments if. anito the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is applizd o the full payment of one or
more Periodic Payments. such excess may be applied to any late charges 7u=. Voluniarv prepayments shall
be applied first 1 any prepavment charges and then as described in the Note

Any application of pavments, insurance proceeds. or Miscellaneous Procreds 1o principal due under
the Note shall not exiend or postpune the due date, or change the amount. of the Perindic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1w Lender on the day Perwdic Pavments are due
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for paymont ¢. amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security List.ament as a
lien or encumbrance on the Property: (b) leasehold pavments or ground rents on the Property: i any; (0)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ircarance
premiums. if any, or anvy sums pavable by Borrower 1w Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section H). These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan. Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any. be escrowed bv Bomrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation 10 pay the Funds for amv or all Escrow hems. Lender may waive Bomower's
obligation to pav to Lender Funds for any or alt Escrow Hems at any lime. Any such waiver may onty he
in writing. In the eveni of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnish tw Lender receipts evidencing such payrnent within such time peried as Lender may require.
Borrower's obligation 10 make such pavments and to provide receipts shall for all purposes be deemed 1o
be a covenan: and agreement contained in this Security instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated 1 pay Escrow ltems directly. pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow liem. Lender may exerdise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1 Lender any such
amount. Lender may revoke the waiver as w any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lepdet may. at any time. coliect and hold Funds in an amount (a) sufficient to permit Lender to appiv
the Funds althe fime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate: of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Cncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank_ender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lenacr shali not charge Borrower for holding and applving the Funds. annuaily
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law reguires interest fo beryid on the Funds, Lender shall not be required 1o pay Botrower
anv imerest or earnings on the Funds. Boivrevrn: and Lender can agree in wriiing. however, that interest
shall be paid un the Funds, Lender shall give io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, /s iefined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFACIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pav 1o
Lender the amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrov. " as defined under RESPA, Lender shal)
notify Borrower as required by RESPA | and Borrower shall pav to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monfaby pavments.

Upon pavment in full of all sums secured by this Security Instrumen.. Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, ieaselold paymenis or
ground rents on the Property. if any. and Coraomunity Association Dues. Fees. and Assessmects, if any. Te
the extent that these items are Escrow Items, Borrower shall pay them in the mawner provided in Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security lastrumizi, anless
Borrower: {aj agrees in writing to the pavment of the obligation secured by the lien in 2 manner acréniable
0 Lender, but onlv so long as Borrower is performing such agreement; (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bt oniy uniil such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the Tien 10 this Security instrument. If Lender determines that anv part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifving the

001323338733 Citibank 3.2,60.14 V1
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fien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a one-ime charge for a real estate tax verification and/or
reporiing servire used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant te the preceding sentences can change during the terni of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to _Zusapprove Borrower's choice, which right shall mot be exercised unreasonably. Lender may
require’ Boicower to pay. in connection with this Loan. either: {a}) a one-ime charge for flood zone
determinagioncertification and tracking services: or (b) a one-time charge for flood zone determination
and certificativny services and subsequent charges each time remappings or similar changes occur which
reasonablv might-a%ievt such determination or certification. Borrower shall also be respousible for the
pavmen! of any fees linprsed by the Federal Emergency Management Agency in conmection with the
review of any flood zonc dotermination resulting from an objecizon by Borrower,

If Borrower fails to mairt2in any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not proiect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or tiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance zoverage so obtained might significandly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed oy Lender under this Section 5 shall
become additional debt of Borrower secured by thi Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siizli be payable, with such interest, upon notice from
Lender 1 Borrower requesting pavment.

All insurance policies required by Lender and renewsus of such policies shall be subject to Lender's
right 1 disapprove such policies, shall include a standard savipage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have tze right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, o2 etherwise required by Lender.
for damage to. or destruction of, the Propem such policy shall include o sizadard morgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shali give prompt notice to the insurance carriei and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boviowes-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 10 resioration or repair of the Property, if the restoration or repair is economical’y Fiasible and
Lender's security is not lessened. During such repair and resioration period. Lender shall have (o right 10
hold such insurance proceeds until Lender has had an opportunity 1 inspect such Property 1o ensire the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptlv, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires irderest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Securitv Instrument, whether or not then due, with

001123338733 Citibank 3.2.66.14 Vi
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the excess. if anv, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file. negotiate and settle amy available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender mav negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either eveni. or if’ Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amourt not to exceed the amounts unpaid under the Note or this Security instrument. and
(b) any other of Borrower's rights fother than the right 10 any refund of unearned premiums paid by
Burrower) under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amours unpaid under the Note or this Security Instrument. whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ol days after the execution of this Security lostrument and shall continue to occupy the
Propertv as Bomrowsr ¢ principal residence for at least one vear afier the date of cccupancy, unless Lender
otherwise agrees in wilizp. which consent shall not be unreasonably withhield. or unless exienuating
circumstances exist which irebeyond Borrower's comtrol.

7. Preservation. Maimntenance and Protection of the Property, Inspections. Borrower shali not
destroy, damage or impair toe Property, allow the Property to deterioraie or commit waste on the
Property. Whethier or not Borrower /5 1osiding in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from deterinrating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that vepijr or restoraton is not economically feasible. Borrower shall
promptly repair the Property if damagec 1 avoid further deterioration or damage. If insurance or
condemnalion proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or in & series of
progress payments as the work is completed. If the insuczice or condemnation proceeds are not sufficien:
to repair or resiore the Property. Borrower is not relieved ‘of Borrower's obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable eniries upon ani inspections of the Property. If it has
reasunable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection specifving such reasonable cause.

%, Borrower's Loan Application. Borrower shall be in defauli is_urzing the Loan application
process. Borrower or anv persons or entities acting at the direction of Borriwer or with Berrower's
knowledge or consent gave materially false, misieading, or inaccurate information o1 statements o Lender
{or failed to provide Lender with material information) in comnection with-the -Loan. Material
represemations include, but are not limited 10, representations concerning Bormower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Insirument. If
{a} Borrower fails to perform the covenants and agreements contained in this Securitv Instrament.~{}} there
is a legal proceeding that might significantty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding it bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may atain prierity over this Securiny Inscument or w enforce laws or
regulations}, or ic} Borrower has abandoned the Property, then Lender mav do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
fie Property. Lender's actions can include, but are not limited t0: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court: and (c} paving reasonable
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atlornevs fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceecing. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section Y. Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounss disbursed by Lender under this Seciion Y shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

vment.
. If this Security Inserument is on a leasehold, Borrower shall comply with all the provisions of the

lease. IfRorrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agress-to the merger in writing.

10. Morigs ge Insurance, If' Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shali rav the premiums reguired to maintain the Morigage Insurance in effect. If, for any reason.
the Morigage Insuric> coverage required by Lender ceases to be avaitable from the morigage insurer that
previously provided-si(ii insurance and Borrower was required o make separately designated payments
toward the premiums for ‘Mortgage Insurance. Borrower shall pay the premiums required w obiain
coverage substantially equivalent to the Morgage insurance previously in effect. at a cost substantially
equnalem to the cost 1o Borrovver of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selecied by Leader. If substantially equivalent Mortgage insurance coverage is not
available, Borrower shall continue to pay, i Lender the amount of the separately designated pavments that
were due when the insurance coverags noased 1o be in effect. Lender will aceept. use and refain these
pavments as @ non-refundable loss resorvo in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that <po Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage insurance coverage fin ithe amount and for the period that Lender reqmrfs}
provided by an insurer selected by Lender again becrmies available. is obtained. and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe: was required to make separately designated
pavinents toward the premiums for Morigage Insurance, Parrower shall pav the premiums required to
maintain Morigage Insurance in effect, or to provide a nou-rifundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with anv/writien agreement between Borrower and
Lender providing for such iermination or until termination is required by Applicable Law . Naothing in this
Section 10 affects Borrower's obligation to pay interest a the rate providedin the Note,

Maortgage Insurance reimburses Lender (or anv entity that purchase; tre Notwe) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Morngage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from \itae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party or parties) 10
these agreements. These agreements may require the mortgage insurer 1o make pavments usiig apy source
of funds that the morigage insurer may have available (which may include funds obtained fror: Morigage
Insurance premiums),

As a result of these agreememts. Lender, anv purchaser of the Note, another insurer, anv remsurer,
any other entity. or any affiliate of anv of the foregoing. mav receive (directly or indirectly) amounss that
derive from (or might be characterized as} a portion of Borrower's pavments for Mortgage losurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If' such agreemient
provides that an affiiate of Lender takes a share ol the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortigage lnsarance, and thev will not entitle Borrower (o any refund.
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(b1 Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Morigage Insurance under the Homeowncrs Protection Act of 1998 or anv other law. These rights
mayv include the right to recetve certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
rcfund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
ter mination.

11. Assignment of Miscellaneous Proceeds. Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1w
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘resoration in a single disbursement or in a series of progress pavments as the work is
completed. Unleus an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Ploc:eds, Lender shall not be reguired w0 pay Borrower any interest or earnings on such
Miscellaneous Proceds, If the restoration or repair is not economically feasible or Lender's secarity would
be lessened, the Miscelianoous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due! vith the excess. if any. paid w Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a lotal (takine. desiruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 1o the sams secured by this Security Instrument, whether or not then due, with
fiwe excess, it any. paid to Borrower.

In the eveni of a partial taking. destraction. or loss in value of the Property in which the fair market
value of the Property immediately befdre e partial taking, destruction. or loss in value is equal 10 or
greater than the amount of the sums secu'ed by’ this Securiy Instrument immediately before the partial
taking. desiruction, or loss in value. unless Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refacerd by the amoumt aof the Miscellaneous Proceeds
multiplied by the following fraction: (aj the tota. amount of the sums secured immediaiely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid w Borrower.

In the event of a partial 1aking, destruction, or loss i »aive of the Property in which the fair market
vatue of the Property immediately before the partial taking. desruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial takitz destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Ploceeds shall be applied 10 the sums
secured by this Security Instrument whether or net the sums are then gue,

If the Propertv is abandoned by Bomower, or if, afier notice v Uwmnder 1o Borrower that the
Opposing Party tas defined in the next sentence} offers 1o make an awara o settie a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is @ven! Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of t% Property or to the
sams secured by this Security Instrument. whether or not then due. "Opposing Party" merzs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ riglt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding. whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Propertv or other material impairment o/ Lender's
imerest in the Propertv or rights under this Securitv Insorument. Borrower can cure such 2 defaul and. if
acceleration has occurred, reinstate as provided in Section 1%, by causing the action or proceeding to be
dismissed with z ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
tmpairment of Lemder's interest in the Property or rights under this Secarity Instrument. The proceeds of
anv award or claim for damages that are atributable to the impairmem of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbsarance By Lender Not 4 Waiver. Extension of the time for
pavmein: or modification of amortization of the sums secured hy this Security Instrumem pranted by Lender
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o Borrower or any Successor in Interest of Borrower shall not operate to release the liabilitv of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings againsi
anv Successor in lInterest of Borrower or 1o refuse to extend time for paymen: or otherwise modify
amortization of the sums secured by this Security Instrument by reason of anv demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mrludmg without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hahility shall be joint and severdl However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co- signer”}: (a) is co-signing this
Security brzirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi' Securiry Instrument: (b) is not personally obligated to pay the sums secured bv this Security

Instrument; and (c} agrees that Lender and any other Borrower can agree to extend. modify. forbear or -

make anv acdormodations with regard to the terms of this Security Instrument or the Note without the
co-Signer's consiat,

Subject to the \nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations ancer this Securiry Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower s obligations axd Habilitv under this Security Instrument unless Lender agrees fo such release in
writing. The covenants and 4griements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender miv cuarge Borrower fees for services performed in comnection with
Borrower's default, for the purpose uf rautecting Lender's interest in the Property and rights under this
Security Instrument. including. but not sizied to. atiornevs' fees, property inspection and valuation fees.
In regard to any other fees. the absence of exjcnss authority in this Security Instrument te charge a specific
fee 10 Borrower shall not be construed as a prot ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security irstruinent or by Applicable Law.

1¥ the Loan is subject to a law which sets maximup»-ioan charges and that law is finally interpreted so
that the interest or other loan charges collected or 1o be.iollected in connection with the Loan exceed the
permitted limirs. then: (a) anv such loan charge shall be rzdnced by the amount necessary to reduce the
charge to the permitied limit: and (b) any sums already coliectesd om Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct pavment to Boiriwer. ¥ a refund reduces principal. the
reduction will be treated as a partial prepavment without anv pripayraent charge (whether or not a
prepaviment charge is provided for under the Note). Borrower's accepnance of anv such refund made by
direct pavrent o Borrower will constitute a waiver of any right of action Hocewer might have ariing out
of such overcharge.

15, Notices. All nolices given by Borrower or Lender in connection with this. Security Instrument
must be in writing. Anv nolice Borrower in connection with this Security Instrutaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveled \o Borrower's
notice dddresi. il sent by other means. Notice to any one Borrower shall constitate notice++ 210 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Praprity Address
unless Borrower has designated a substitute noiice address by notice to Lender. Borrower shutl ‘promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting burover's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be onlv one designated notice address under this Security Instrumens at anv one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has’ deSIUHﬂ!Ed another address by notice to Borrower. Anv motice in
conneciion with this Security instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requiremem will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability. Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitlv or implicitly allow tie parties to agree by contract or it
might be silem. but such silence shall niot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Inserument or the Note which can be
given effect without the conflicting provision.

As used in this Securitv Instrument: (a} words of the masculine gender shall mean and inclade
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (c) tie word "may" gives sole discretion without any obligation 10
take any action.

17780 rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"interest in e Yroperty” means any kegal or beneficial interest in the Property, including, but not limited
t. those benetizial imerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.Of t4e Property or anv Interest in the Property is sold or transferred {or if Borrower
is not 2 nawral person cnd a beneficial imerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pavment in full of all sums secured by this Securitv
Insrumen:. However. this ojticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Borrower nolice of acceteration. The notice shall
provide a period of not less than 30 dzvsfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all suxs secured by this Security Instrument. If Borrower fails to pay
these sums prior (0 the expiration of this.neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢e nand on Borrower.

19, Borrower's Right to Reinstate Afier(Acc:ieration. I Borrower mees certain conditions,
Borrower shall have the right to have enforcemeni-of ibis Security Instrument discontimued at any time
prior (o the earliest of: (a) five days before sale of tho-Property pursuant to Section 22 of this Security
Insrument: (b such other period as Applicable Law migut apecify for the termination of Berrower s right
to reinstate: or {c} emry of a judgment enforcing this Secvrary Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due undor this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anv waier covenants or agreements: {c) pays all
expenses incurred in enforcing this Security Instrument, including. bul not uimited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d} wkes'surch action as Lender may
reasonably require (o assure that Lender's imterest in the Property and rishts. under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security ‘nstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive thai Borrower pay
such remstatement sums and expenses in one or more of the following forms. as selecied by Lender: (a)
cash: (b) money order: (c} certified check. bank check, treasurer's check or cashier's chosll, Lrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. insirunsntality or
entity: or (d) Elecwonic Funds Transfer. Upon reinstatement by Borrower. this Security Insiriimint and
obligations secured hereby shall remain fulty effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eniity (known as the "Loan Servicer”) thai collects
Periodic Pavments due under the Note and this Securin insirument and performs other mortgage loan
servicing obligations under tie Note. this Security instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will siaie the name and address of the
new Loan Servicer. the address 1o which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence. join. or be joined to anv judicial action (as either an
individual lLitigan! or the member of a class) that arises from the other party's actions pursuvant to this
Security Instrument or that alieges that the other party has breached any provision of, or any dutv owed by
reason of. this Security Instrument. until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice 10 take corrective action. If
Applicable 12w provides 2 time period which must elapse before certain action can be taken, that time
period will bl Ceemed to be reasomable for purposes of this paragraph. The nofice of acceleration and
opporwunity 1o caré given to Borrower purswant to Section 22 and the notice of acceleration given 1o
Barrower pursuant (ttsection 18 shall be deesmed 10 satisty the notice and opporumity to take corrective
action provisions of ths Seciion 20. o

21, Hazardous Snbziances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic er tazardous substances. pollutams. or wastes by Environmental Law and the
following substances: gasoline, “eroseme, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. ma eriais containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal tav's and laws of the jurisdiction where the Property is located that
refate 0 health, safety or environmental protection: () "Environmental Cleanup” includes any response
action. remedial action, or removal action. as defined in Enviromnental Law: and (d) an "Environmental
Condition” means a condition that can cause, (ontr.bute to, or otherwise trigger an Environmental
Cleanup.

Barrawer shall not cause or permit the presence, use, isposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances! on ¢ in the Property. Borrawer shall not do.
nor allow anyone else to do. anything affecting the Property (s} thar is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢! which. due (0 the presence, use. or release of a
Hazardous Substance. creates 2 condition that adversely affects the value of the Propertv. The preceding
two seniences shall not applv to the presence, use. or storage on the “roperty of small quantities of
Hazardous Subsances thai are generally recognized to be appropriate o nurmat residential uses and to
maintenance of the Property {including. bur not limited to. hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (2} anv investigation, ¢ldim demand, lawsuit
ar other action by anv govermmental or regulatory agency or private party involving the Preperty and any
Hazardous Subsance or Envirommental Law of which Borrower has actual knowledse. (b} any
Environmenial Condition. including but not limited 10, any spilting, leaking, discharge. release ¢t tireat of
relecase of anv Hazardous Substance. and (¢) anv condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Propertv. If Borrower learns. or is notified
by any governmental or regulatory authority, or anv private parey. that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specifyv: (a)
the default: (b) the action required to cure the default; {c) a date. not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceieration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or anv other defense of Borrower to acceleration
and forecloszre, If the default 1s not cured on or before the date specified in the notice. Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without further,demand and may foreclos: this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
mchiding. but not hmiterlto. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavinzat of all sums secured by this Security Insorument, Lender shall release this
Security Instrument. Borrowerspal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, i aaly i the fee is paid to a third party for services rendered and the
charging of the fee is permitted undey. Apnticable Law.

24, Waiver of Homestead. In accoraarncewith Illinois law, the Borrower hereby releases and waives
all righis under and by viriue of the [linois homestead exempiion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreemznt with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroyver's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any clatm that is made against Borrower i Connection with the collateral. Barrower
may later cancel any insurance purchased by Lender, but only afier droviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taat incyrance, including interest
and any other charges Lender may impose in connection with the placement 4*the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuidice may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be morothan the cost of
insurance Borrower may be able 1o ebtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:

P

-Borrewer

K{‘Izrﬁ J}LL\_/—\ (Seal)

{Seal)
-Ba
Vs A, HNSON o
1gn Origindl Only )
001123338733 Citibank 3.2.66.14 V]
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@odl‘j

STATE OF }LLINOIS; County ss:
LN HE i ps . @ Notary Public in and for said county and

state do hereby certify that

Jad p Toundson /
Iy A JopNSoN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrumer:( as his/her/their free and voluntary act. for the uses and purposes t}aym‘n set forth.

]
Given pader my hand and official seal, thi dav of oy )
¥ ) -23!‘/, N F EBA /) R«Vf gu/':)
My Commission £ygtres: e - e -
)
AR ) Notarv Public -
QFFICIAL SEAL ;
N MCWILLIAMS
NOTARY PUBLIC - STATE OF ILLINOIL
MY COMMISEION EXPIRES:(8/26/13
001123338733 i1y ) ;
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 23rd day of February, 2013 and is
incorporated into and shall be deemed to amend and supplement the Morigage (the "Security Instrument”} of
" the same date given by the undersigned (ihe "Borrower’} 1o secure the Borrower’s Note (the "Note™) i
Citibank, N A

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
175 FORESTVIEW DR. ELGIN, IL 601207401

tProperny Address:
The Security w=trument is amended as follows:

The words "at \heqrte of 3.500%." are added at the end of the second sentence in the definition of
“Note" in the DEFINI(TIONS section.

By signing below, Borreweraccepts and agrees to the terms and covenants contained in this Fixed Raie Rider.

Borrow er
\\l é—\’(/\/\
el iR (Seal)

-Bormower

/¢, /// (Seal)

v, - Harrower
LAUR JOHNS@Z/ '
{Sign Qzigmal Onie)

[_] Refer to the attached Sienmure Addendiun for additional parties and signaiures,

123338737 Cibank 2.2.656.14 V1
Fixed Intevest Rawe Rider-|L
VME Bankers Systems ' YMPSTIL) [12073.00
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SCHEDULE "A"

Borrower;  Jon Johnson, Laura Johnson

Property: 175 FORESTVIEW DR
ELGIN, IL 60120-7401

Loan No: 001123338733

Closing Date: February 23, 2013

The Iand referrsd 1o in this Commitment is described as follows:

Lot 41 in Rolling KnoH: Estate Unit 2, being a subdivision in Section 16, Township 41 North, Renge 9, East of
the Third Principal Meridian, in Cook County, lllinois.
PIN: 06-16-103-010-0000

FOR INFORMATICN PURPOSES QN.Y
THE SUBJECT LAND 1S COMMONLY KNZWN AS:

175 Forestview Drive
Elgin, IL 60120

SCHA - 02/28/200ZLitibank 3.2.66.14
Citibank 3.2.66.14



