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Instrument Prepared and Recording Requested by:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W. Higgins Road Suite 300
Rosemont, IL 60018
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Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018
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Wintrust Martgage, a division of
Barringtan Bank 2Gd Trust Co., N.A.
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NN [Space Above This Line For Recording Dala]
Loan No, 001144080

PARCEL TAX 1D#: 77-U6-235--123-1003
PMI CASE#:

MORTGAGE
MIN  1000312-0001144090-3
DEFINTTIONS
Words used in multiple sections of this documen? a2 defined below and other words are defined

in Sections 3. 11. 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whiciis dated  February

22nd . 2013 together with all Riders to this document

(B} "Borrower" is RYAN PRICE AND CAROL PRICE , FKA CARDL VITALE, AS
JOINT TENANTS

Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a sepasat:
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the faws of Delaware. and has an address and telephone number of PO, BOx 2026, Flint,
MI 48501-2026. tel. (888) 679-MERS.

ILLINQIS -- Single Family - Fannic Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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m "Lender” is Wintrust Morigage, a division of Barrington Bank
and Trust Co., N.A.

Lender is . a National Bank organized and existing under the
laws of THE STATE OF ILLINGIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(F) "Note” means the promissory note signed by Borrower and dated Febsuary 22nd
20130 . The Note slates that Borrower owes Lender
TWORUNDRED FIFTY THREE THOUSAND AND NO/10O

Dollars £U.5. § 253,000.00 ) plus interest. Borrower has promised ta pay this debt
in regular Periodic Payments and 1o pay the debt in full not later than

March 1st, 2043 .
) "Properiy’_micans the property that is described below under the heading "Transfer of
Rights in the Praperty.”

(G "Loan" means-Ge debt cvidenced by the Nole, plus interest, any prepayment charges
and late charges due under e Note, and ail sums due under (his Security Instrument, plus
inferest.

(H) “Riders” means all Ridersae-this Security Instrument (hat are executed by Borrower.
The lollowing Riders are o be execwied by Borrower |check box as applicable]:

(X] Adjustable Rate Rider [ X] Conddminium Rider £ 1 Second Home Rider
[ Balloon Rider [ ] Biweekiy Payment Rider  []  1-4 Family Rider
[] Other(s) |specify] (] Planned Uit Development Rider

4 "Applicable Law" weans all controlling applicanie fedecal, state and local statutes,

regulations, ordinances and administralive rules and orders/iiat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessmicn’s”. means all dues, fees,
assesstuents and other charges that are imposed on Borrower or the Froperty by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
origimtated by check, draft, or similar paper instrument, which is initiated throzgh an.electronic
terminal, telephonic instrument, computer, or magnelic tape so as to order, instruct. or ; uthorize
a financial institution (o debit or credit an account. Such term includes, but is not limii=d to,
point-of-sale (ransfers, automated teller machine transactions, transfers initiated by telerlione,
wire transfers, and awlomated clearinghouse transfers.

(L) "Escrow Itcms" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mieans any compensation, settlement, award of damages, or
procecds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage (o. or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property: (iii} conveyance in licu of condemnation: or (iv)
iisrepresentations of, or omissions as t, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Iender against the nonpayment of,
o1 default on. the Loan.
TLLINOIS -Single Family-Fannie Mac Treddie Mac UNIFORM INSTRUMENT 1/01
MG3014-02  (09/12) (Page 2 of 18) Initi4ls:
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(8] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time. or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and resirictions (hat are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "lederally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken tille to the
Propdity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSFRGOV RIGHTS IN THE PROPERTY

This Security Insiament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Gecurity Instrument and (he Note. For this purpose, Borrower does
hereby mortgage, grant-ana convey to MERS (solelv as nominee for Lender and Lender's
successors and assigns) and % fie successors and assigns of MERS the following described
property located in ihe

COUNTY

[Typ< ol Recording Jurisdiction |
of COOK

[Name of Recording Jurisdiction]
SEE ATTACHMENT

which currently has the address of 1227 N PAULINA STREET UNIT 2N

fStretf

CHICAGD . Illinois 60622 {"Proper'v Ardress"):
fony [/ e

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all casements, appurtenances, and fixtures now or hereafier a part of the property Al
replacements and additions shall also be covered by this Securily Instrument. All of tue
foregoing is referred (o in this Security Instrument as the "Praperty.” Borrower understands and
agrees that MERS holds only legal title to the intevests granted by Borrower in (his Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interesis,
including. but nol limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to. releasing and canceling this Security
Insirement, )
ILLINO1S-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT F6Rn3014N/01
MG3014-03 (05/11) (Page 3 of 18) Initials; Y
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
coveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nop-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrimment covering real property.

INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, /Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Forrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and 2:y rogpayment charges and late charges due under the Note. Borrower shall also
pay funds [or Esciow Items pursuani o Section 3. Payments due under the Note and this
Security Instrument shia'ihe made in U.S. currency. However, if any check or other instrument
received by Lender as paypant under the Note or this Security Instrument is reterned to Lender
unpaid, Lender may require facany or all subsequent pavments due under the Note and this
Security Instrument be made i one or more of the following forms, as sclected by Lender: (a)
cash {b) money order; (¢) certilie check, bank check, (reasurer's check or cashier's check,
provided any such check is drawn Cpewan institution whose deposits are insured by a federal
agency. instrumentality, or entity; or (d) “lectronic Funds Transfer.

Payments are deemed received by Lendor when received at the location designated in
the Note or at such other focation as may be Gesighated by Lender in accordance with the notice
provisions in Section 15, Lender may retarn any-piyment or partial payment if the payment or
partial payments are insufficient to bring the 1.oan carsent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wilout waiver of any rights hercunder or
prejudice to its rights to refuse such payinent or partial payrxenis in the future, but Lender is not
obligated to apply such payments at the time such payments ‘are :ccepted. If each Periedic
Payment is applied as of its scheduled due date, then Lender need-nstnay interest on unapplied
funds. Tender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. Il Borrower does not do so within a reasonable period of (ime” Lender shall either
apply such funds or return them to Borrower. If not applied carlier, such iunds-will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall reli>ve Forrower
[rom making payments due under the Note and this Security Instrument or periormupg the
covenants and agreements secured by this Security Ins(rument.

2, Application of Payments or Proceeds. FExcepl as otherwise described in.this
Section 2. all payments accepted and applied by Lender shall be applied in the following oraer
of priorily: (a) intcrest due under the Note: (b) principal due under the Note; () amounis due
under Section 3. Such pavments shall be applied {o each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first (o late charges, second to any other
amounts due under this Security Insirument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04  {05/11) {Pape - of 18)
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If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may he applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any paymen received from Borrower 1o the repayment of the Periodic
Payments if, and to (he extent that, each payment can he paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such cxcess may be applied to any late charges due. Volunlary prepayments shall be applied
first to any prepayment charges and then as described in the Notc.

Any application of paymenls, insurance proceeds, or Miscellanegus Proceeds to
principal due under the Note shall not extend or pustpone the due date. or change the amount, of
the Periodic Paviments.

. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dae under the Note, until the Note is paid in [ull, a sum {the "Funds"} to provide
for payment of ariounts due for: (a) taxes and assessments and other items which can attain
priority over thiy Secarity Instrument as a lien or encumbrance on the Property; (by leasehold
payments or ground reqiz on the Property. il any; {¢) premiums for any and all insurance
required by Lender unuer Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenderin liew of the payment of Morigage Insurance premiums in
accordance with the provisions. of Section 10. These items are called "Escrow Items.” At
origination or at any time during fie-ferm of the Loan. Lender may require that Community
Association Dues. Tees, and Assessurenis/if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ltemn| Borrower shall promptly [urnish to Lender all notices
of amounts to he paid under (his Section. (Bortower shall pay Lender the Funds for Escrow
liems unless Lender waives Borrower's obligaiion w pay the Funds for any or all Escrow Iiems.
Lender may waive Borrower's obligation to pay w Zender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. “iriiw event of such waiver, Borrower shall
pay directly, when and where payable. the amounts ‘due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lensei requires, shall furnish to Lender
receipls evidencing such payment within such (ime perjod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for-al nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as_the phrase "covenant and
agreement” is used in Section 9. If Berrower is obligated to pay ‘Es‘row Hems directly,
pursuani to a waiver, and Borrower fails to pay the amount due for an Escrew I'em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tLen be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver is to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ana, uzop-such
revocalion, Borrower shall pay to Lender all Funds, and in such amounts, that are then {equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit
Lender o apply the Funds at the time specified under RESPA. and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow
Items or otherwise in accordance with Applicable Law,

TLLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Fo
G3014-05 (05/11) (Page 3 of 181 Initial{’ P
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instramentality. or entity {fucluding Lender, if Lender is an institution whose deposits
are so insered) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Lscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anmually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender w make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be vequired to pay Borrower any
iZterpst or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoudlivg of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Burigwer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held inscraw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESP A but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escroveas defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall ray o Lender the amount necessary to make up the deficiency in
accordance with RESPA. hut i no more than 12 monthly payments.

Upon payment in full ¢f 2 sums secured by (his Sccurity Instrument, Lender shall
promptly refund to Borrower any Fubde'b<id by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leaschold payments or ground rents on the Propeity. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that“these ilems are Escrow Hems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien «whach has priority over this Security
[nstrument unless Borrower: (a) agrees in writing to the piyinent of the obligation secured by
the lien in a manwer accepiable to Tender. but only so long &5 Barrower is performing such
agreement; (h) contests the lien in good faith hy, or defends against cnforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the ertoz ement of the lien while
those proceedings are pending, but only until such proceedings are cuncladed; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating-the lien to this
Security Instrument. I Lender determines that any part of the Property is.subject to a lien
which can attain priority over this Security Instrument. Lender may give Borr¢wer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Boiioy ez shall
salisfy the lien or take one or more of the actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insutance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage.” and any other hazards including, but not limited to, earthquakes and
[oods, tor which Lender requires insurance, This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannic Mue/Freddie Mac UNIFORM INSTRUMENT F
(G3014-06  (05/11) (Page 6 of 18) Iﬂili{lﬁj
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{including deductible levels} and for the peviods that Lender requires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrewer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in coanection with this Loan, either: (a) a one-time charge for flood
¢eone determination, certilication and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent cliarges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
7530 e responsible for tie payment of any fees imposed by the Federal Emergency Management
Ageply in connection with the review of any flood zone determination resulting from an
abjection by Barrower,

't borrower lails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender's option and Borrower's expense. Lender is under no obligation
to purchase any paiticular type or amount of coverage. Therefore, such coverage shall cover
Lender, bur migat ‘ar-might not protect Borrower. Borrower's equity in the Property, or the
contents of the Property.-against any risk, hazard or liability and might provide greater or lesser
coverage than was previgusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mignt signiticantly exceed the cost of insurance that Borrower could have
obtained.  Any amounts dishucsed hy Lender under this Section 5 shall become additional debt
of Borrower secured by this Secieily Instrument. These amounts shall bear interest at the Note
raie from the date of dishursement dnd slialt be payable, with such interest, upon notice from
Lender tu Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject
to Lender's riglt to disapprove such policies, sizli include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiosal doss payee. Lender shall have the right io
hold the policies and renewal certificates. If Lendertoquires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices., If Borrower obtains any form of
insurance coverage. not otherwise required by Lender, fos<amage to, or destruction of, the
Property, such policy shall include a standard mor(gage clagse ¢nd shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢_ibe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether of net the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procesas until
Lender lias had an opportunity to inspect such Property to ensure the work has been ceinrieted
lo Lendet's satisfaction, provided that such inspection shall be undertaken prompily. Linder
may disburse proceeds for the repairs and restoration in a single payment or in a series ‘af
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT 301451701
G3014-07 (05/11) {Puage 7 of 18} Initi
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is nat economically feasible
or Lender's security would be lessened, the inssrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abaudons the Property. Lender may file, negotiate and settle any available
insurance claim and related matiers. If Borrower does not respend within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
aud sellle the claim. The 30-day period will begin when the notice is given. In either event, or
it Lezder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendes (2} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vrder the Note or this Security Instrument. and () any other of Boirower's rights (other
than the rignf to any refund of unearned premiums paid by Borrower) under all insurance
policies covering *he Property, insofar as such rights are applicable to the coverage of the
Property. Lender yaay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undaz the Note or this Security Instrument, whether or not then due.

6. Qccupancy.Bhrrower shall occupy. establish. and use the Property as Borrower's
principal residence within 60-Gays alter the execution of this Security Instrument and shall
cottinue (o occupy the Propenty as Borrower's principal residence for at least one year after the
date of occapancy, unless lender Jtherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's
control.

1. Preservation, Mainienance and |Protection of the Property, Inspections.
Borrower shall not destroy, damage or impair-the Property, allow the Property to deteriorate or
commil waste on the Property. Whether or not 2ai7ower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proresty from deteriorating or decreasing in
value due lo its condition. Unless it is determined/puizuant to Section 5 that repair or
restoration is nol economically feasible, Borrower shall prosagdy repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to. or the taking of, the Property, Borrawer shall be responsible for
repairing or restoring the Property only il Lender has released proveads for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single yav:sent or in a series of
progress payments as the work is completed. If the insurance or condemna ion proceeds are not
sufficient 1o repair or restore the Property. Borrower is nol relieved of Borrowar's obligation for
the completion of such repair or resloration.

Lender or its agent may make reasonable eniries upon and inspections of ti Piorerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Pzorcrty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements (o Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT F
G3014-08 (05/11) (Page 8 of 18) Initials{>
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comneclion with the Loan.  Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of (he Properly as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. I {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Properly and/vi rights under this Sccarity Instrument (such as a proceeding in
bankruptey. probate. for condemnation or forleiture, for enforcement of a lien which may attain
paowily over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abanslened the Property, then Lender may dao and pay for whatever is reasonable or appropriate
to proec Lender's interest in the Property and rights under this Security Instrument, including
protectips, and/or assessing the value of the Property, and securing and/or repairing the
Property. "Ftacer's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has“priarity over this Securily Instrument; (b} appearing in court; and {c) paying
reasonable atlorneys’ fees to prolect its interest in the Property and/or rights under this Security
Instrument, including ifs-securcd position in a bankruptey proceeding. Sccuring the Property
includes, but is not limit<d (o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condiiuns. and have utilities turned on or off. Although Lender may
{ake action under this Section 9, Leader does not have 1o do so and is not under any duty or
obligation to do so. Tt is agreed tha' Londer incurs no liability for not taking any or all actions
awthorized under this Section 4.

Any amounts dishursed by Lender vnder this Section 9 shall become additional debt of
Borrower secured by tlis Sccurity Instrument:~These amounts shall bear interest at the Note rate
{rom the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold! Horrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to ty Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Morlgags Tnusurance as a condition of
making the Loan. Borrower shall pay the premiums required (o maintaw the Mortgage Insurance
in effect. If, for any reason. the Mortgage Insurance coverage required byLender ceases to be
available from the mortgage insurer that previously provided such insurance ard Borrower was
required lo make separately designated payments toward the premiums for Mor gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleit to the
Mortgage Insurance previously in cffect, at a cost substantially equivalent to the cost to
Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage trsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments tLat
were due wlen the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall nat be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINQIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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amount and lor the period thal Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Inswrance. If Lender required Mortgage Insurance as a condition of
making the I.oan and Borrower was required to make separately designated payments toward the
premiums for Mortgage [nsurance, Borrower shall pay ihe premiums required to maintain
Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, untit the Lender's
requircmient for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until (ermination is required hy
Aopicable Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate peovided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for
certain 12580y it may incar il Borrower does not repay the Loan as agreed. Borrower is not a
party to Lhe Hortgage Insurance.

Muorig-ge insurers evaluate their total risk on all such insurance in force from time to
time, and may ciite! into agreements with other parties that share or madify their risk, or reduce
losses.  These agreements are on terins and conditions that are satisfactory to the mortgage
insucer and the other purty {or parties) to lhese agreements. These agreements may require the
worigage insurer o make payrment using any source of funds that the mortgage insurer may have
available (which may nclude Tands obtained from Morigage Insurance premiums),

As a result of these agroerients, Lender. any purchaser of the Note, another insurcr,
auy reinsurer, any other entity, or aiy ~ffiiiate of any of the foregeing, may receive (directly or
indirecily) amounts that derive from {0 might be characterized as) a portion of Borrower's
pavments lor Mortgage Insurance, in excharge lor sharing or modifying the mortgage insurer's
risk. or reducing losses. 1I such agreement provides that an affiliate of Lender lakes a share of
the insurer’s risk in exchange for a share of the prdmiums paid to the insurer, the arrangement is
olten termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amonnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of (e Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agrcements will not affect the rights Boltower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. Thesc rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Morigage Insurance, to have the Mortgage Ingir:nce terminated
aulomatically, and/or to receive a refund of any Mortgage Insurance premiuns t)at were
uncarncd at the time of such cancellation or termination.

11 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanegus Prozeeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E 01% 1/01
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Il the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessencd. During such repair and restoration period, Lender shall have the right
o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed 1o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration in a
single dishursement or in a serics ol progress payments as the work js completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Maseellancous Proceeds. Lender shall not be required to pay Borrower any interest or earnings
on svch Miscellaneous Proceeds. I the restoration or repair is nol economically feasible or
Lendei’s)security would be fessened. the Miscellancous Proceeds shall be applied to the sums
secured My ihis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sach Miscellaneeus Proceeds shall be applied in the order provided for in Section 2.

In the“event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frogeeds shall be applied to the sums secured by this Security Instrument,
whether or not then duewith the excess, if any, paid to Borrower.

[a the event ofz pirdal taking, destruction, or loss in value of the Property in which
the fair market value of the Praperty immediately before the partial taking, destruction, or loss
in value is equal 10 or greatey. than_the amount of the sums secured by this Security Instrument
immediately before the partal talling, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured hy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds imltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property inwediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction: e:"loss in value of the Property in which
the fair market value of the Property immediately beforc the. partial taking, destruction, or loss
m value is less than the amount of the sums secured inyrwiiately before the partial taking,
destruction, or loss in value, unless Borrower and lender ¢lierwise agrec in writing, the
Miscellaneous Procecds shall be applied to the sums secured by tiis Sécurity Instrument whether
or not the sums are then due.

IT the Property is abandoned by Borrower. or if, after notice oy Lender to Borrower
(it the Opposing Party (as defined in the next sentence) offers to make an award to seitle a
claim for damages, Borrower fails Lo respond to Lender within 30 days after *hi date the notice
is given, Lender is authorized lo collect and apply the Miscellaneous Procesds vither to
restoration or repair of the Property or ta the sums secured by this Security Instrumesi, whather
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellareous
Proceeds.

ILLINQIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Egeni 3 1/01
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Borrower shall be in defanlt if any action or proceeding. whether civil or criminal, is
begun that. in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a delault and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action er proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forleiture of the Property or other material impairment of Lender's interest
in the Froperly or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to (he impairment of Lender's interest in the Property are hereby
arsigned and shall be paid to Lender.

All Miscellancons Proceeds that are not applied to restoration or repair of the Property
shatl be applied in the order provided for in Section 2.

2 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time to sryment or moedification of amortization of the swns secured by this Security
Instrument grazaed<hy Lender to Borrower or any Successor in Interest of Borrewer shall not
operale (o release Pie tability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to_sammence proceedings against any Successor in Interest of Borrower or
lo refuse to extend time farpayment ar otherwise madify amortization of the sums secured hy
this Security Instrument by rcason of any demand made by the original Borrower or any
Successors in Interest of Bocrower. Any forbearance by Lender in exercising any right or
remedy including, without limitaticn. Lender's acceptance of payments {rom third persons,
entities or Successors in Interes( of Loz gsver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis of any right or remedy.

13, Joint and Several Liability, Cho-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's-obligations and Hability shall be joini and
several. However, any Borrower who co-signs tés Security Instrument but does not execute the
Note (a "co-signer”]: (a) is co-signing this Security” Vistrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the4erms of this Security Instrument; (b} is
not personally ohligated (o pay the sums sccured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, woditv, forbear or make any
accommodations with regard to the terms of this Security Instramend or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who
assumes Borrower's obligalions under this Securily Instrument in writing, and.jis approved by
Lender. shall obtain all of Borrower's rights and benefits under this Setwtity Instrument.
Borrower shall ot be released from Borrower's obligations and liability under /this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreerients of
this Secwity Instrument shall bind {except as provided in Section 20) and benefit the suzcessors
and assigns of [ender.

G3014-12 {05/11) (Page 12 0/ 18)
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14, Loan Charges. Lender may charge Borrower fees for services performied in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Security Instrument to charge a specific fee 10 Borvower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Security Instrument o1 by Applicable Law.

If the Toan is subject 1o a faw which sets maximum Joan charges, and that law is finally
irweroreted so that the interest or other loan charges collected or to be collected in connection
with e Loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the
amourit uecessary to reduce the charge to the permitied limit; and (b} any sums already collected
from Borcower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o myake this refund by reducing the principal owed under the Note or by making a direct
pavment to bereoyer, If a refund reduces principal. the reduction will be treated as a partial
prepayment withouf ary prepayment charge {whether or not a prepayment charge is provided for
under the Note}.” Borsower's acceplance of any such refund made by direct payment o
Borrower will constitute. viaver of any right of action Borrower might have arising out of such
gvercharge.

15, Notiges. All olotices given hy Borrower or Lender in connection with this
Security Instrument must be in wiitizg. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have (ocen given to Borrower when mailed by first class mail or
when actually delivered to Borrawer's dctice address if sent by other means. Notice to any one
Borrower shall constitute notice (o all Borvowvrs unless Applicable Law expressly requires
otherwise.  The notice address shall be the Frapeity Address unless Borrower has designated a
substitute notice address by notice (o Lender.— Porrower shall promptly notify Lender of
Borrower's change of address.  If Lender specifies aprocedure for reporting Borrower's change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addr/<sunder this Security Instrument at
any one lime.  Any nolice to Lender shall be given by delivering it or by mailing it by first
tlass mail to Lender's address stated herein unless Lender hasdesiznated another address by
notice to Borrower. Any notice in connection with this Security Inst/ument shall not be deemed
fo have been given (o Lender until actually received by Lender. If any netice required by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement will
salisfy the corresponding requircment under this Secwrity Insirament.

6. Governing Law, Severability; Rules of Construction. This Securi’y Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propervy-is Jocated.
All rights and obligations contained in this Security Instrument are subject to any requizerients
and Thmilations of Applicable Law. Agpplicable Law might explicitly or implicitly allov; the
partics 1o agree by contract or il might be silent. but such silence shall not be construed as a

ILLINOQIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT F 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Taw, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (h) words in the singular
shall mean and include the plural and vice versa: and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secusity Instrument.

8. Transfer of thc Property or a Beneficial Interest in Borrower. As used in this
Section 's, ) "Interest in the Property’ means any legal or beneficial interest in the Property,
including, 06t vot limited to, those beneficial interests translerred in a bond for deed, contract
lor deed, insta¥iment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowei at'a future date to a purchaser.

If all ar any past of the Property or any Interest in the Property is sold or transferred
(or il Borrower is nelasatural person and a heneficial interest in Borrower is sold or
transferred) without Lender's piiar written cousent. Lender may require immediate payment in
full of all sums secured by iz, Security Instrument. Towever, this option shall not be exercised
by Lender if such exercise is prolibited by Applicable Law.

If Lender exercises this option. Lénder shall give Borcower notice of acceleration, The
notice shall provide a period of not lecs than 30 days from the date the notice is given in
accordance with Section 15 within which Berroveer must pay all sums secured by this Security
Instrument. I Borrower fails to pay rthese seme-prior o the expiration of this period, Lender
may invoke any remedies permitted by this Secmity Tastrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afler Asceicration. If Borrower meets certain
conditions, Borrower shall have the right to have enfor suient of this Security Instrument
discontinued al any time prior to the earliest of: (a) five days vefore sale of the Property
pursuant to any power of sale contained in this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower's rignt to, einstate; or (c) entry of
& judgment enforcing this Security Instrument. Those conditions are thaf Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument znd the Note as if no
acceleration had oecurred; (h) cures any default of any other covenants or agrements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nel limiled to,
reasonable atiorneys' fees, property inspection and valuation [ees, and other fees incuzies Sor the
purpose of protecting Lender's interest in the Property and rights under this Security Insturient;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest ia the
Property and rights under this Security Instrument, and Barrower's obligation (o pay the suins
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b) money
ader; (c) certified check. bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumeniality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 01)\1/01
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ks Securily Instrument and obligations secared hereby shall remain [ully eflective as if no
acceleration had occurred.  However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20, Salc of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might resull in a change in the entity (known as
the "Toan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrunent and performs other morigage loan servicing obligations under the Note, this Security
Irsment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given/wiitten notice of the change which will state the name and address of the new Loan
Servicer Zthn address to which payments shouldl be made and any other information RESPA
requires i connection with a notice of transfer ol servicing. If the Note is sold and thereafter
the Loan is serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors to Borrower will remain with the Loan Servicer or be (ransferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nos-Cender may commence, join, or be joined to any judicial action
(as either an individual lidgant or the member of a class) that arises from the other party's
actions pursuanl to this Secarity Instiument or that alleges that the other party has breached any
provision of, or any duty owed by easorof, this Securily Instrument, until such Borrower or
Lender has notified the other party (wiin such notice given in compliance with the requirements
of Section 15} of such alleged breach and 7iforded the other party hereto a reasonahle period
after the giving ol such netice to take correativesaction. IT Applicable Law provides a time
period which must elapse before certain action cen’ bé taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nelicof acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the neicc of acceleration given to Borrower
pursuant to Section 18 shal] be deemed (o satisfy the noticaud opportunity (o take corrective
action provisions of this Seclion 20.

21. Hazardous Substances. As uscd in this Section 21 (4) "Hazardous Subsiances"
are those substances defined as toxic or hazardous substances, (pollutants, or wasies by
Environmental Law and the following substances: gasoline, kerosene, eier flammable or toxic
petroleunm products, toxic pesticides and herbicides, volalile solvents, ‘materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Léw" means federal
laws and Taws of the jurisdiction where the Property is located that relate to hezith, safety or
enviromnental protection: (¢) "Enviromnental Cleanup” includes any response actios; ripedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirearental
Condition” means a condition that can cause. contribute to. or otherwise trigger an
Enviroumental Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threalen to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
vislation of any Euvironmental Law, (h) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Preperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardeus Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardeus substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuil or other action by any govermmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Envirenmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
syalling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condizion caused by the presence, use or release of a Hazardous Substance which adversely
affect the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Tazardous Sulistance affecting the Property is vecessary. Borrower shall promptly take afl
necessary renipdiabactions in accardance with Fnvironmentad Law. Nothing herein shall create
any obligation ot Linder for an Environmental Cleanup.

NON-UNIFOPM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Acceleration, Reimedies. Lender shall give nolice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleraim under Section 18 uniess Applicable Law provides
otherwise). The notice shall specify: (a)/the default; (b) the action required to cure the
defanli; (c) a date, not less than 30 days liem-ile date the notice is given to Borrower, by
which ihe defaull must be cured; and (d) thai-<aiiure to cure the delaull on or before the
date specified in the notice may result in accelerasion of the sums secured by this Security
[strument, foreclosurc by judicial proceeding and g4); f the Property, The nofice shall
further inform Borrower of the right to reinstate after 7cceleration and the right to assert
in the foreclosure proceeding the non-existence of a defrult \or any other defense of
Borrower to agceleration and foreclosure. If the default is nut-cried on or before the date
specified in the notice, Lender al its option may require immediae payment in full of all
sums secured by this Security Instrument withoul further demand and may foreclose this
Sccurity [nstrument by judicial proceeding. Lender shall be entitled to cofl=ct all expenses
incurred in pursuing the remedies provided in this Section 22, including, tui not limited to,
reasonable aliorneys' lees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumiciit Lander
shall release this Security Instiumient. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o althird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender
wilh evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, bul need not, protect Borrower's interests. The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made
TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT F 3044 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bovrower's and Lender's agreement.  If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs ol that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total owtstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants
contained in this"Security Instryfnghl and in any Rider executed by Borrower and recorded with

it. {’ \
k‘&/ (Scal

RYAPU?NPE -Borrower
/ / / 7
k G640 | (Scal
CAROL PRICE -Borrower
/ e é 2
(QL-&’& Lf (ta. d " (Seal
Fa  CRECL. ViTALE -Borrower
~ {Seal
-Borrower

Witnesses:

ILLTNOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Feorm 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

P ;
Y }
COUNTY OF (m,{ 88
s g
< . .
I Adest /’1[ L3

in and for said county and stale do hereby certify that
P AN PRICE AND CAROL PRICE , FKA CAROL VITALE, AS JOINT TENANTS

, a Notary Public

1

personally Fuovi to me to be the same person{s) whose name(s) subscribed to the foregoing
instrumnend, apreatad before me this day in person. and acknowledged that
signed and delivired the said instrument as — their
and purpases therem set farth,

they
free and voluntary act, for the uses

e »

3

Given under my nahd-and official seal, This... 22nd
February 2013 . A

e

;= day of
J Y

S

, i . [l IE

My Commission Expires Nﬂtaréjllil‘litl!)nllliﬁlnmummmnmLll;llﬂh:!minmn.nunuunuulmnlmaL__

v Commission Expires: 3

J | E OFFICIAL SFAL
PAWELGWCI sLO

: ate of hinois

Notary Pubiic - State ¢ I .

My Commiss 31 Expires Mar 26, 2016 =

il

T ERRIIHTL

;t\”i“‘ ] ‘!"'iHIH"\HT'::IT!‘.HU"UI‘UI\l!HIﬂI‘JIIZ?HHllH'&HIH|'\i\HFI_“r.
it arie el . il
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Fubhished 1n The Wall Street Journal - Rate Caps)

LOAN# 001144090

THIS FIXED/ADJUSTABL T RATE RIDER is made this 22nd day of
Febiuary . 2013, and is incorporated into and shall be deemed to
amepd, and supplement the Morigage, Deed of Trusl, or Security Deed (the "Security
Insiruinent”) of the same dale given by the undersigned {'Borrower”) to secure Borrower's
Fixed/Adjus:able Rate Note (the "Note") to
Wintrust Mengage, a division of Barrington Bank and Trust Co.,
N.A., a Nationa! sank
{"Lender") of the sume date and covering the property described in the Security Instrument and
located at:
1227 N PAULINA STREETUNIT 2N CHICAGO, IL 60622

JProperty dddross

THE NOTE PROVIDLES /FOR A CHAN&E IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additioiwthe covenants and agreements made in the
Security Instrument, Borrower and Lender further corendnt and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMcENT CHANGES
The Note provides for an initial fixed interest rate of 2.750 %. The Note also
provides for a change in the initial {ixed rate to an adjustable intefest rate, as follows:

4. ADJUSTABLE INTERERST RATE AND MONTHLY PAYMcNT CHANGES

(A) Change Datcs
The initial fixed interest rate T will pay may change (o an adjustabe intarest rate on the first
day of Mareh ,2018 .and the adjustable interes: rate [ will pay

may change on that day every 12th month thereafter. The date on which my initial fixe interest
rale changes 10 an adjustable interest rate, and each date on which my adjustable iierost.rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the lirst Change Date, my adjustable intcrest rate will be based on Gn
Index. The “"Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

I1" the Tndex is no longer available, the Note Holder wilt choose a new index that is based
upon comparable information. The Note Holder will give me notice of (his choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before cach Change Date. the Note older will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2.250 %)
(o the Current Index. The Note Holder will then round the result of this addition (o the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
bélov, this rounded amount will be my new inlerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficien) to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Matiiity Date at my new interest raie in substantially equal payments. The result of this
calcutalion willbe the new amount of my monthly payment.

(D) Limics o4 Intercst Rate Changes

The interese tate-T am required (o pay at the first Change Date will not be greater than

7.750 % or-dess than  2.250 %. Thereafler, my adjustabie interest rate
will never be increased Gr decreased on any single Change Date by more than two
percentage points [rom the rae of interest T have been paying for the preceding 12 months.
My interest rate will never he greater than 7.750 6.

(E) Effective Date of Changrs

My new interest rate will becoine ffective on each Change Date. I will pay the amount of
my new monthly payment heginning on’ the first monthly payment date after the Change Date
until the amount of my monthly pavment chaligesiagain.

(F) Notice of Changes

The Note Holder will deliver or mail to m¢ < notice of any changes in my initial fixed
interest rate o an adjusiable interesi rate and of any wis2diges in my adjustable inierest rate before
the effective date of any change. The notice will include e amount of my monthly payment,
anv informalion required by law to be given to me and aise.the title and telephone number of a
person who will answer any question 1 may have regarding the nitice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTT.RVST IN BORROWER

t.  Until Borrower's initial fixed interest rale changes to an adjustatle irterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Inttrument shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used/ip
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including, but not limited to, those bencficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interesi in the Property is sold or
transferred {or if Borrower is not a natural person and a heneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER N
WSJ ONE-YEAR LIBCR - Single Family - Fannie Mae Uniform fnstrument 187 §/01
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require immediate payment in {ull of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
hy Applicable Law.

Il Lender exercises this option, Tender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days [rom the date
the netice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
‘i Jexpiration of this period. Lender may invoke any remedies permitted by this
Secarily [nstrument without further notice or demand on Borrower.

2. Whei Barrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated ‘n section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shelhthen cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruierid shali be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in thd_Pronerty” means any legal or beneficial interest in the
Property, including, but not livhite 20, those beneficial interests transferred in a bond
for deed, conract for deed, instalinent sales contract or escrow agreement, the intent

of which is the transfer of title hy Borrewerat a future date to a purchaser.
f all or any part of the Property_or.any Interest in the Property is sold or

transferred (or if Borrower is not a naturil person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums Sepdrzd by this Security Instrument.
However, this option shal not be exercised by Lendes if such exercise is prohibited
by Applicable Law. Lender also shall not exercise (s optiziif: (a) Borrower causes
to be submitted to Lender information required by Lendor to 2valuate the intended

transleree as if a new loan wore being made to the twansfer=:; and (b) Lender
reasonahly determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Security
Instrument is acceptabie fo T.ender.

To the extent permitted by Applicable Law, Lender may charge a reasoriable fee
as a condition to Lender's consent to the loan assumption. Lender also may vogrire
the transferce to sign an assumption agreement that is acceptable to Lender ana it
obligates the transferce to keep all the promises and agreements made in the Note anc
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXERDIADJUSTABLE RA {E RIDER
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Il Lender exercises the option to require immediate payment in [ull, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
[ails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on
Zorrower.

BY 5IGNING BELOW, Borrower accepts and agrees (o the (erms and covenants contained
in this Fixed;Ailjustable Rate Rider.

(>eil)
-Borrower
g (Sval)
CAROL PRICE -Borrower
AW, N (Seul)

R A AT . P
; “A (./j VEOL. VITALE -Borrower
= (sual)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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CONDOMINIUM RIDER
LOAN# 001144090
‘THIS CONDOMINIUM RIDER is made this 22nd day of
February . 2013 . and is incorporaled imlo and shall be

#eeived to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instastent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note (o

Wintrust.Jlor.gage, a division of Barrington Bank and Trust Co.. N.A,

a National gank {the
"Lender”) of ¢ $=ue dale and covering the Property described in the Security Instrument and
located at:

1227 N PAULINA STREZT UNIT 2N CHICAGO, IL 60622
[Propery Addiessf

The Property includes a unit in, {og7ther with an undivided interest in the common etements of,
a condemninium project knewn as
1225-27 N PAULINA CONDOMINIUM

[Name of Condosnrinm Projectf

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) helds ti'ie-io property for the benefit or use
of its members or sharchalders, the Property also includes Bedrower's interest in the Owners
Association and the uses. proceeds and benefits of Borrower's imeres.

CONDOMINIUM COVENANTS. In addition (o the covenaris znd agreemenis made
in the Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Forrower's
obligations under the Condominium Project's Constituent Documents. The "Censiitaent
Documents” are the: (i) Declaration or any other document which creates” the
Coudominium Project; (i) by-laws; {iii) code of regulations; and (iv) other equivaleat
documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods. and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Famils - Fannie Mae/Freddic Mae UNIFORM INSTRUME 3140 1401
G340 (1211 (Page §or Initials:




1306555025 Page: 25 of 27

UNOFFICIAL COPY

included within the term "extended coverage,” and any other hazards, inclading, but not
limited o, carthquakes and Moods, from which Lender requires insurance, then: (i}
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yrarly premium installments [or property insurance on the Property; and (i) Borrower's
oktigation under Section 5 (o maintain property insurance coverage on the Property is
deémd satislied o the extent that the required coverage is provided by the Owners
Assosialion policy.

What Lender requires as a condition of this waiver can change during the term
ol the loan

Borfower.shall give Lender prompt notice of any lapse in required property
insurance coverage rsavided by the master or blanket policy.

In the eventsi Adistribution of property insurance proceeds in lieu of restoration
or repair following a loss o the Property, whether to the unit or (o common elements,
any proceeds payable to 2orrower are hereby assigned and shall be paid to Lender for
application to the sums secared by the Security Instrument. whether or not then due, with
the excess, if any. paid to Borrevier,

C. Public Liability Tnsuwence. Borrower shall take such actions as may be
reasonable (o ingure that the Owners Agsociation maintains a public liability insurance
policy acceptable in form, amount, and exient-sf coverage to Lender.

D. Condemnation. The proceeds ofany award or claim for damages, direct or
consequential, payable to Borrower in comective/with any condemnation or other taking
of all or any part of the Property, whether of the unil o1 of the common elements, or for
any conveyance in lieu of condemnation, are hereby assizncd and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by, the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, excepralter notice to Lender
and with Lender's prior written consent, either partition or subdizids”the Property or
consent 10; (i) the abandonment or termination of the Condominium Eroject, except for
abandonment or termination required by law in the case of substantial destrisction by fire
or olher casualty or in the case of a taking by condemnation or eminent domaiys; (L) any
amendment 1o any provision of the Constituent Documents if the provision is-{o* the
express benefit of Lender; (i) termination of professional management and assumgticn
of self-management of the Owners Association; or (iv) any action which would have "¢
effect of rendering the public liability insurance coverage maintained by the Owners
Association unaccepiable to Lender.

MULTISTATE CONDOMINIUM RIDER - %igle Hamily - Farmie Mae/Freddie Mac UNIFORM INSTRUMENE;
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F. Remedies. Il Borrower docs not pay condominium dues and assessments
when duce. then Lender may pay them. Any amounts disbursed by Lender under this
paragraph I shall become additional debt of Borrower secured by the Security
tostrument. Unless Borruwer and 1ender agree 10 other terms of payment, these amounts
shall bear isterest from the date of disbursement as the Note rate and shall be payable,
wiln iterest, upon notice from Lender to Borrower requesting payment.

BY SIGNIYe BELOW . Borrower accepts and agrees (o the {erms and covenants contained in
this CondominianiRider.

2

) Y

). 4 (Seal)
FYARICE -Borrower

YA Y

(O f
B Lt _/:,u' £ (Seal)
CAROL E’RWF -Barrower
YR V, “Zg& (Seal)
A CA‘(&(J., v LM(/E -Borrower
(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER  Single Fawily . Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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ISSUED BY
ACQUEST TITLE SERVICES, LLC

2800 West Higgins Road, Suite 180, Hoffman Estates, IL, 60169
Phone: (847)252-7341 - Fax: (847)252-7346
AS ISSUING AGENT FOR

FIDELITY NATIONAL. TITLE INSURANCE COMPANY

Commitment Number: 2012120683

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitrent is described as follows:

Parcel 1: Unit 2N together with its undivided percentage interest in the common elements in 1225-1227 North
Paulina Condominium.as Jelineated and defined in the Declaration recorded as document no. 0431727121, in

the East 1/2 of the Northeas. 1/4 of Section 6, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, llincis

Parcel 2: Exclusive use for parking purposes in and to parking space no. P-5, a limited common element, as
set forth and defined in said Declarausn of Condominium and survey attached thereto, in Cook County, lfiinois.

PIN: 17-06-235-123-1003

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

1227 North Paulina Street
Chicago, IL. 60622

ALTA Commitment

Exhibit A (2012120683.pfd/2012120683/26)



