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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are Jefired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding i< vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument means this document, which is dated Pebzur.ry 26, 2013 .
together with all Riders to this document.

(B) "Borrower" is James B. Burgdorfer and Kathryn A. Burgcorfer, Husband and
Wife, as Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BMO Harris Bank N.A.

Lender is a National Association
organized and existing under the laws of the United States of America

8501287377

ILLINOIS - Single Family - Fannie Maw/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /1

m-ﬂlu we11) L
Page 1 of 15 lmwc%&é
VMP Mortgage Solutiond, Ing.



1306526178 Page: 3 of 24

UNOFFICIAL COPY

Lender's address is 3800 Golf Road, P.O. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 26, 2013
The Note states that Borrower owes Lender Eight Hundred Thousand And 00/100

Dollars
(U.S. $800,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2043
(E) "Propr.ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" nieaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nuiv, and all sums due under this Security Instrument, plus interest,
(G} "Riders" meuns-a/’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed oy Borrower [check box as applicable):

Adjustable Rate Rider % Condominium Rider Second Home Rider
Balloon Rider Pianred-Unit Development Rider 1-4 Family Rider
VA Rider ] Biwekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means all controlling-eypiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzai have the effect of law) as well as all applicable final,
non-appealtable judicial opinions.

(1) "Community Association Dues, Fees, and Assessme ats” .ncans all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property oy a)condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, ot then a transaction originated by
check, draft, or similar paper instrument, which is initiated throug! »i slectronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authoriz2-a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and.awtomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section: U) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part-or the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to. b
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) pfincipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Ioa.n" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

8501287377
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(P) "Successor in Interest of Borrower" means any party that has taken titlé to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and atl rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender ‘and Lender's successors and assigns, the following described property located in the
County . [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction):

Jee Attached

Parcel ID Number: 17-03-112-042-1004 whizii currently has the address of
18 B Division Street Unit 4 . (Sweet]
Chicage [City], Nlinoi; 80£10 [Zip Code]

("Property Address"}):

TOGETHER WITH ali the improvements now or hereafier erected on the prepery, and all
casements, appurtenances, and fixtures now or hercafler a part of the property. All replrcorvents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to ia ihis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and i
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

G 8501287377
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender mey return any payment or partial payment if the payment or partial paymens are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withou* whiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the {utire, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Poividic Payment is applied as of its scheduled due date, then Lender need ot pay
interest on unapplied fuags. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrovér Jdoes not do so within a reasonable period of time, Lender shall either apply
such funds or return them to-Lorcower, [f not spplied earlier, such funds will be applied to the outstanding
principal balance under the Note imnediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ageiust Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or (serfo/ming the covenants and agreements secured by this Security
{nstrument.

2. Application of Paymtents or Procesae. Sxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b< 7unlied in the following order of priority: (a) interest
due under the Note; (b) principal due under the No'e; (c).amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order 'n which it became due. Any remaining amounts
shall be applied first to late charges, second to any other minran's due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquért Deriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be rupYie! to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lenoer may apply any payment recsived
from Borrower to the repayment of the Periodic Payments if, and to the exteric that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied 10 the Zull payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voiwnary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pri wipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paynieuts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments aiv due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcunts die
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as. .
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borcower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
8501287377
ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT C G
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shell then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by & notice given in
accordancs. with Section 15 and, upon such revocation, Borrower shall pay.to Lender ali Funds, and in
such amounts, that are then required under this Section 3,

Lender my, o any time, collect and hold Funds in an amount (u) sufficient to permit Lender to apply
the Funds at the vi.ae specified under RESPA, and (b) not to exceed the maximum amount a iender can
require under ReESIA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates oi" e purditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be-lcld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (includiiig J.erder, If Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lends¢ shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nct cha-ge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying b Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to iirae such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid onin~ Funds, Lender shall not be required to pay Borrower
any interest or ¢amings on the Funds. Borrower anu LepZar can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borro'ver, without charge, an annuat accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as define” urder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If theve is » shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by <ESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with JeSPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined unacr RESPA, Lender shal!
notify Borrower as required by RESPA, and Borrower shall pay to Lender the-arrsunt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payment..

Upon payment in full of all sums secured by this Security Instrument, Lender shall sromptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold pay.nenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, it' 2=, To
the extent that these items are Escrow Items, Borrower shell pay them in the manner provided in Sectiun 2.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subjest to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

E 8501287377
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B(IL} 0811) Page S of 13 itkely; Form 3014 1/01




1306526178 Page: 7 of 24

UNOFFICIAL COPY

-

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender rer;tirts. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapp-ovi: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower *o pay, in connection with this Loan, cither: () & one-time charge for flood zone
determination, certiiiciton and tracking services; or (b} a one-time charge for flood zone determination
and certification services nd subsequent charges each time remappings or similar changes occur which
reasonably might affect suih Jetermination or certification. Borrower shall also be responsible for the
payment of any fees imposwd by the Federal Emergency Management Agency in connection with the
review of any flood zone determiratica rzsulting from an objection by Borrower.

If Borrower fails to maintain ety of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borr¢wer's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therriove, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Poperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or is<r coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so 2™ained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoulits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security ingrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pay-ole, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such paitvies shall be subject to Lender's
right to disapprove such policies, shail includc a standard mortgage c/zuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to Fold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rezeipte of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherw’sz “equired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard ~iortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lienasr. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance wes required by Lender, ohzl!
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible oru
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, !f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

( B 8501287377
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the excess, if any, paid to Botrower. Such insurance procseds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otter of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) wiwer al! insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of tae Troperty, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpr.< under the Note or this Security Instrument, whether or not then due,

6. Occupaiccy:” Purtower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 duys #3zr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priripal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,/which consent shall not be unreasonably withheld, or unless extenusting
circumstances exist which are beycnd Borrower's control.

7. Preservation, Mzintenance «nd Protection of the Property; Inspections, Borrower shali not
destroy, damage or impair the Propert’, al'ow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resilirgn the Property, Borrower shail maintain the Property in
order to prevent the Property from deterioraiing or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thet repair or rzsturation is not economically feasibie, Borrower shall
promptly repair the Property if damaged to avoic further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damige tu, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ¢uaiy)if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repairs and resioration in a single payment or in a series of
progress payments as the work is completed. If the insurance or voricmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowir's nbligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiont ot the Property. If it has
reasongble cause, Lender may inspect the interior of the improvements on the 2roputy. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such r2830nable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the [uan application
process, Borrower or any persons or entities acting at the direction of Borrower or 1vith” Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemcnis to Lender
(or failed to provide Lender with material information} in connection with the Loan, liarial
representations include, but are not limited to, representations concerning Borrower's occupancy. of the
Property as Borrower's principal residence. ’

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. !
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

y; 2 6501287377
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do so. [t is agreed that Lender incurs no liebility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemer? and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
M If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrov er icquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to wn7’movger in writing.

10. Mortgage furironce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the prer.iums required to maintain the Mortgage Insurance In effect. If, for any reason,
the Martgage Insurance coviare required by Lender ceases to be available from the mortgage insurer that
previously provided such insi~uice and Borrower was required to make separately designated payments
toward the premiums for Morigrge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent \o-«h. Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of tho-Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lender. I” substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Iender the amount of the separately designated payments that
were due when the insurance coverage ceaseu v us in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lizu uf Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loa) is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on suc’: los reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the ~morat and for the period that Lender requires)
provided by an insurer selected by Lender again becomes ‘avrulrble, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage J7snrance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was r-qui.ed to make separately designated
payments toward the premiums for Mortgege [nsurance, Borrower shul ‘pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & non-refundak’z loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agree'ienu between Borrower and
Lender providing for such termination or until termination is required by Appiiceble Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Mo,

Maortgage Insurance reimburses Lender (or any entity that purchases the Note) fri-¢rrtain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol & party ot Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to t'ms, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agr.ements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or patties; t2
these agreements. These agreements may require the mortgage insurer to make payments using any sorcr
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agroed to pay for
Mortgage Insurance, or any other terms of the Losn, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

K3 8501287377

ILLINOIS - Singie Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
QJ(IL) o811) Paget of 15 Inftiaa, Form 3014 1/01




- - 1306526178 Page: 10 of 24

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property;. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During suci:<¢pair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender-iiaz had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratica in @ single disbursement or in a series of progress payments as the work is
completed. Unless an agr>cment is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. [f e restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellananis Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exsess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ni-ssGion 2.

in the event of a total taking, deiiuction, or Joss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums sicure by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucvivn; ur loss in value of the Property in which the fair market
value of the Property immediately before the parizi taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, ot loss in value, unless Borrower nd iender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b’ the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. An: balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of thé Property in which the fair market
value of the Property immediately before the partial taking, destructior_i loss in value is less than the
amount of the sums secured immediately before the partial taking, destructizii, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceed.: shail be applied to the sums
secured by this Security Instrument whether or not the sums ere then due.

If the Property is abandoned by Borrower, or if, after notice by Lender s Sorrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle 4 clam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Le: ider is authorized
1o collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Praperty ot to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the thiu party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of actizn in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha, in
Lender's judgment, could result in forfeiture of the Property o other material impairment of Lender' i
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceteration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

8 8501287377
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower, Lender shall not be required to commence proceedings agrinst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees i Borrower's ebligations and liability shall be joint and several. However, any Borrower who
co-signs this” Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Inst;up=nt only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secviity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and /) ».rees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommod:fiv.s with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisious of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unds; inis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beneiits upder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability vider this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assiemg of Lender.

14. Loan Charges, Lender may charpe Lorrower fees for services performed in connection with
Borrower's default, for the purpose of protectiig lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, uicineys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express audhori*y in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition 0.1 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument r by Applicable Law.

If the Loan is subject to & law which sets maximum loan <i».ges, and that law is finally interpreted so
that the interest or cther Joan charges collected or to be collected in-connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by <b: amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from 30 rower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making & direct payment to Borrower. If a r:func reduces principal, the
reduction will be treated as a partial prepayment without any prepayment ch-ige (whether or not a
prepayment charge is provided for under the Nots). Borrower's acceptance of any wich refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might iave arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Securit: Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall ve dezined to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrow 2r's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Boriov.ee
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrese
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Jnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

d 8501287377
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrumént or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondir.2 neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th¢ nlral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actio~.,

17, Borrowes's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transier of the Property or a Benefictal Interest in Borrower. As used in this Section 18,
"Interest in the Froperi;" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interec:s transferred in & bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intens o which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the “uperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Seourity
Instrument, However, this option shall s be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shi{l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days froui e date the notice is given in accordance with Section 15
within which Botrower must pay all. sums secuica %v this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, ender may invoke any remedies permitted by this
Security Instrument without further notice or demand on ‘Jorrwer,

19. Borrower's Right to Reinstate After Accelesat’va, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrunient discontinued at any time
prior to the carliest of: {a) five days before sale of the Proper'y pu-suant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify-or b= termination of Borrower's right
to reinstate; or (c) entry of & judgment enforcing this Security Instcurient. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenan’s or sgreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not timited 17, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpusy o1 protecting Lender's
interest in the Property and rights under this Security Instrument; angd (d) takes suci a7ur as Lender may
reasonably require to assure that Lender's interest in the Property and rights urdsr this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, sl continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Leader. (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provides sy
such check is drawn upon an institution whose deposits are insured by & federal agency, instrumentalicy o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ard
obligations secured hereby shall remain fully effective as if no accelerstion had occurred. However, this
right to relnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (togsther with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

j &) 8501287377
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given. i, compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Yerea a reasonable period after the giving of such notice to take corrective action. If
Applicable Law.ricvides a time period which must clapse before certain action can be taken, that time
period will be diemzd-1a be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given i3 Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant to Section 48 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20,

21, Hazardous Substances 25 used in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxic or hazargous s:bstances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerosenc other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials o< nta'ning asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal laws an(_ la>/s of the jurisdiction where the Property is located that
relate to health, safety or environmental protectioi; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribuic ‘o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispoza); sinrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in'ths Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property () that i< iz violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the Oreseice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Feonerty, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residr.tial uses and to
maintenance of the Property (including, but not limited to, hazardous substandes in consumier fruducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriand, !=2wsuit
or other action by any governmental or regulatory agency or private party involving the Property and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) an;
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threar o
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rcleasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lastrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (»)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secar'cy 'nstrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall
further inforrs. Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preievding the non-existence of a default or any other defense of Borrower to acceleration
#nd foreclosure; 17 i:e default ks not cured on or before the date specified in the notice, Lender at its
option may requir¢ ‘@mediate payment in full of all sums secured by this Security Instrument
without further demand o0 may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect al) expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited +-, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of 4! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pa’ any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but oniy-iixe fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicutie Taw.

24. Waiver of Homestead, |n accordance with Illinis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead e1 emption laws,

25. Placement of Collateral Protection Insurance. UniGss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witix  Zaler, Lender may purchase insurance
at Borrower' s expense 1o protect Lender's interests in Borrower's co'iat.izl. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchasx-inay not pay any claim that
Borrower makes or any claim thet is.-made against Borrower in connection rith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lerder with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender' s agreeineat, [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuranss, including interest
and any other charges Lender may impose in connection with the placement of the fnsurarice, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may Le added to
Barrower's total outstanding batance or obligation. The costs of the insurance may be more than the wast of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

V¢ Aoy

James E. Burgdorfer -Borrower

Witnesses:

Ko & By dorfl

Kathryn A. Burgdorfer -Borrower

el (Seal)
-Barrows: -Bortower
(Seal) o (Seal)
-Borrawer ~Borrower
(Seal) L _ (Seal)
-Borrower ~ZAnVawer
8501287377
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STATE OF ILLINOIS ¢ S County ss:

ook
1, Wwdhag N , & Notary Public in and for said county and
state do hereby cemfy that James E, Burgdorfer & Kathryn A. Burgdorfer

personally bacwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betuie me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as nis"ior/their free and voluntary act, for the uses and purposes therein set forth,

Given unduern; “hand and official seal, this 'Upa"’ day of mv\-’qvj ‘-w\a

My Commission Expires: & Vi

Nowry Public
.~ wwvwwvwvwwvwmw
OFFICIAL SEAL
NICHOLAS GIANFORTUNE
NOTARY PUBLIC - STATE COF ILLINOIS '

MY COMMISSION EXPIRES:08/2315

TR AR RAAPAPAA AP B DDA,
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STREET ADDRESS: 18 E, DIVISION STREET UNIT 4
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-03-112-042-1004

LEGAL DESCRIPTION:

PARCEL ONE:

UNIT 4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN LA
SCHOLA CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED SEPTEMBER 3,
2003 AS DOCUMENT NO. 0324631074, IN THE NORTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO:

THE EXCLUSIVE R4G%T TO THE USE OF LIMITED COMMON ELEMENT PARKING SPACE P-C AND P-H AS
DELINEATED ON THE-GUAVEY ATTACHED TO THE DECLARATION, AFORESAID.

CLEGALD
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS APUSTABLE RATE RIDER is made this 26th day of Pebruary, 2013 '
and is incorpurated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Secuiity Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Farrower") to secure the Borrower's Adjustable Rate Note (the "Note®) to
BMO Harris Bank ¥ a.

(the "Lender”) of the sam¢ date. and covering the property described in the Security
instrument and located at:

18 E Division Stresli Uanit 4, Chicago, IL 60610
[Proper Address)
THE NOTE CONTAINS PROVISIONS ALUOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY [AYLNENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RAYZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCY<FA MUST PAY,
ADDITIONAL COVENANTS. In addition to the coveiie:its and agreements made in the
Security Instrument, Borrower and Lender further covenant &0 agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . 2.500%. The Note
provides for changes in the interest rete and the monthly payments vs folluws:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Datos
The interest rate | will pay may change on the first day of March, 201 '
and may change on that day every 12th month thereafter, Each date on which my interest
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. i ra
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average ~i(
interbank offered rates for one-year U.S. doliar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer avallable, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

4N 8501287377
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And (ae-quarter percentage point(s)

( 2.250 %) to the Current Index. The Note Holder will then round the resuit
of this additics-to the nearest one-gighth of one percentaﬁa point {0.125%). Subject to the
limits stated .n_Gestion 4(D) below, this rounded amount will be my new interest rate until the
next Change D=e.

The Note Hoic'er will then determine the amount of the monthly payment that would be
sufficient to repay ihe‘urnaid principal that | am exgected to owe at the Change Date in full
on the maturity date & 'my new Interest rate in substantially equal payments. The result of
this calculation will be the iew amount of my manthly payment.

{D} Limits on Interest Rats Changes

The interest rate | am reguired to pay at the first Change Date will not be greater than

7.500 % or less thar 2.250 %. Therepfter, my interest rate will
never be increased or decreased on ony single Change Date by more than Two
percentage paint(s)
{ 2.000 %) from the rate.of iterest [ have been paying for the preceding 12
months. My interest rate will never be greater .han 7.500 %.

(E) BEXfective Date of Changes

My new interest rete will become effective on-a=ch Change Date. | will pay the amount
of my new monthly payment beginning on the first manthly payment dete after the Change
Date until the amount of my monthly payment changes «g2in

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date +i any change. The notice will
include information required by law to be given to me and also the tile und telephone number
of a person who will answer any question | may have regarding the naticz.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES Unfe? THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURIT " iNGTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As uset-in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in-%
bond for deed, contract for deed, instailment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower &t a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceieration, The notice shail provide a period of not less than 30 days from the date
the nutice is given in accordance with Section 15 within which Bomower must pay
all ‘suims_secured by this Security Instrument. If Borrower fails to pay these sums
prior tr the expiration of this period, Lender may invoke any remedies permitted by
this Security, 'nstrument without further notice or demand on Borrower.

2. AFTER 9CAROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTICN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECT:OM B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM. COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfor of the Proper.y or a Beneficlal Interest In Borrower, As used in this
Section 18, "Interest in the Pronarty" means any legal or beneficial interest in the
Property, including, but not linitec to, those beneficial interésts transferred in a
bond for deed, contract for deeu, instaliment saies contract or escrow agreement,
the intent of which is the transfer oi%it'ahy Borrower at a future date to a purchaser.

If all or any part of the Propeny . any Interest in the Property is sold or
transferred (or if Borrower is not a na.ural_oerson and a beneficial interest in
Borrower is sold or transferred) without Lencer's prior written consent, Lender may
require immediate payment in full of all sums-secired by this Security Instrument.
However, this option shall not be exercised by Land«r if such exercise is prohibited
by Applicable Law. Lender also shall not exercise t:is ortion if: (a) Borrower causes
to be submitted to Lender information required by Lend< ‘o evaluate the intended
transferee as if a new loan were being made to the ‘ra'isferee; and (b) Lender
reasonably determines that Lender's security will not-te impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable o Lender.

To the extent permitted by Applicable Law, Lender may charge @ rgsonable fee
as a condition to Lender's consent to the loan assumption. Lender mey 8's0 require
the transferee to sign an assumption agreement that is acceptable to Lendur ad that
obligates the transferee to keep all the promises and agreements made in tha Note
and in this Security Instrument. Borrower will continue to be obligated unuer e
Note and this Security Instrument unfess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lender shai
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

{) ’
BQ E/W (Seal) M‘H“L‘BM
-Borrower

James E. Buicicrfer -Borrower  Kathryn Al Burgdorfer

o (Seal) (Seal)

-Borrower . -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) f (Seal)

-Borrower -Borrower

';;17 113717
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CONDOMINIUM RIDER

THIS  CONDOMINIUM RIDER is made this 26th day of Pabruary, 2013 \
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ur Security Deed (the “Security Instrument') of the same date given by the
undersigned (irie” Sorrower”) to secure Borrower's Noteto BMO Harris Bank N.A., &
National Associzclon

(the
"Lender") of the same uate and covering the Property described in the Security Instrument
and located at;

18 E Division Street Unit 4, Chicago, IL- 60610
[Praperty Address]
The Property includes & unit in, togeiherwith an undivided interest in the common elements
of, a condominium project known as:
L-JZ80LA
[Name of Candomininm Project)

(the “Condominium Project"). If the owners associalion or other entity which acts for the
Condominium Project (the "Owners Association") hulrs title to property for the benefit or use
of its members or shareholders, the Property also inciugzs Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrov. e”'s Interest.

CONDOMINIUM COVENANTS. In addition to the covenants =d agreements made in the
Security Instrument, Borrower and Lender further covenant and agrer. as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrawe~'s obligations under
the Condominium Project's Constituent Documents. The " Constituent Gccuments” are the: (i)
Declaration or any other document which creates the Condominium Project, (it; by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall proinJty pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, with a puicrally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project w'ich
is satisfactory to Lender and which provides insurance coverage in the amounts (Inclvuir,
deductible levels), for the periods, and ageinst loss by fire, hazards included within the terr
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ana
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium Installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insuranc uoverage on the Property is deemed satisfied to the extent that the required
coverage Is rrovided by the Owners Association policy.

What ‘Lerwiar requires as a condition of this waiver can change during the term of the
loan.

Borrower ‘sialgive Lender prompt notice of any lapse in required property insurance
coverage provided oy *ic master or blanket policy.

In the event of a dirtribution of property insurance proceeds in lieu of restoration or
repair following & loss-tu the Property, whether to the unit or to common elements, any
proceeds payable to Borrowe: @e hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Burieaar shall take such actions as may be reasonable to
insure that the Owners Association maisirains @ public liability insurance policy acceptable in
form, amount, and extent of coverage to Lendar.

D. Condemnation. The proceeds of aiy sward or claim for damages, direct of
consequentlal, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the uni ¢ of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigitd and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums seiiieu by the Security Instrument as
provided in Section 11. ’

E Landers Prior Consent. Borrower shalt not, except uftar-notice to Lender and with
Lender's prior written consent, either partition or subdivide the Proparty or consent to; (i) the
abandonment or termination of the Condominium Project, excoot fur abandonment or
termination required by law in the case of substantial destruction by fir or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any erierdment to any
provision of the Constituent Documents if the provision is for the express teeiic of Lender;
(iii) termination of professional management and assumption of seif-managenent of tha
Owners Association; or (iv) any action which would have the effect of rendering tho public
liability insurance coverage maintained by the Owners Association upacceptable to Lexder.

F. Remedles. If Borrower does not pay condominium dues and assessments when v,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shu
become additional debt of Borrower secured by the Security Instrument. Unless Borrower anu
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

4}
|

James B. Buiviorfer -Borrower

= (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

mﬁ%&é&(w)
Kathryn A, Burgddefer -Borrower

. {Seal)
-Borrower

—pm (Seal)
-Borrower

- (Seal)
-Borrower
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