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This Instrument Prepared By:

PROSPECT MORIGAGE, LIC
15301 VENIURA ELVD., STE IB00
SHERMAN CRKS, CA 91403

After Recording Return To:
PROSPRECT MORTGRGE, 1IC
15301, VENTURA BLVD, SUITE D250|
SHERVEN QRKS, CALIFCRNIA
91403

s |Space Abave This Lina For Recording Data]

Loan Number: B128375F MORTGAGE

MIN: 100034200812837551 MERS Phone: 888-679-6377
DEFINITIONS

‘Words used in omultiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wrds vsed in this document arc also provided in Section 16.

(A) ™Security Instrument" means this document, which is dzieZ ~ FEBRUARY 22, 2013 , together
with all Riders to this document.

(B) "Borrower”is CHICAGO TITLE AND LAND TRUSZ, COMPANY, A

CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBRER 5, 2007 AND EKNOWN AS TRUST NUMBER 80£2249498

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is & separiic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s the mor<j age< under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Tender"is PROSPECT MORTGAGE, LLC

Lenderisa LIMITED LIABILITY COMPANY : organized
and existing under the laws of DELAWARE .
Lepder's addressis 15301 VENTURA BLVD, SUITE D300, SHERMAN CAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Bommower and dated FEBRUARY 22, 2013
The Note states that Borrower oves Lender ONE HUNDRED FIFTY THOUSAND AND 0 0/100

: Dollars (U.S. § 150,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2043 .
(F) *Property" means the property that ic described below under the beading "Transfer of Rights in the Property.”

ILLINOIS—Singla Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docltagie EPorme
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(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [0 Plenned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

(O 14 Family Rider [ Second Home Rider

O Condominium Rider Other(s) [specify]

Land Trust Rider

() "Applicable Law " ireans afl controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and cide-s (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Drcs; Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or 1k Property by a condominium association, homeowners association or similar
organization.

(K) 'Electronic Funds Transfer" mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiate.( th.comgh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 1 £oancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtors.
‘(L) "Escrow Items" means those items that are described in Saction 3.

(M) "Miscellaneous Proceeds” means any compepsation, set!cricnt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragns Zascribed in Section 5) for: (i) damags to, or
destruction of, the Property; (ii) condemnation or.other taking of all o 57,7 part of the Property; (iif) conveyance in
liew of conderunation; or (iv) misrepresentations of, or omissions s to, the ~alue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the norpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princival and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 #¢'s+;.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fiom time t 1une; or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to & "federally relates wortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in interest of Borrower" means any party that has taken title to the Property, whether o uot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all tenewals, extensions and modifications
of the Note; and (if) the performance of Borrower’ s covenants and agrecments under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, granf and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Racording Jurisdiction) [Name of Recording Jurisdiction)
lLLINOIS—SingIe Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERamnns
Form 3014 1/01 Page 2 of 14 www. docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HEREIO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-18-310-011-0000

which current'y bas the address of 4245 N OAKLEY AVE

[Street]
CHICAGO , Illinois 60618 ("Property Address"):
il [Zip Code]

TOGETHER WITH all the uprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ¢x=-ue.cafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All r{t foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that ME? S ho!ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with .aw or custorn, MERS (23 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all ¢f th.oe. interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required ot Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawic!'y zoised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prozerly is unencumbered, except for encumbrances of
record. Borrower werranis and will defend generally the title to 3~ P-aperty against all claims and demands, subject
to sny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fo. niti~nal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cuvering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree os Jollows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and J.ai2 Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nots and any ;a spayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Se(tion 3. Payments due
under the Note and this Security Instrument shell be made in V.S. currency. However, if ary check or other
instrument received by Lender as payment upder the Note or this Security Instnunent is returned to I 2vder unpaid,
Lender may require that any or al} subsequent payments due under the Note and this Security Instrum<at U= made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, Yark sheck,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arsizsured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Docilagle ERorans




1306641006 Page: 5 of 26 =

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note iminediately prior to Tforeclosure, No offset or claim
which Borrower might have now or in the firture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. . _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to ray 8y late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Paiodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Per.odic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aft¢ th payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chuzvs due. Voluntary prepayments shall be applied first to any prepaymeat charges and then
as described in the Note.

Any spplication of paytae.te, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due Jate, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. D' ower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum /e "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ftems which can attein priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rent, on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagr Insurance premiums, if any, or any sums payable by Borrower
_ to Lender in lieu of the payment of Mortgage Insura:x ¢ premiums in accordance with the provisions-of Section 10.

These items are called "Escrow Items." At origination or a* any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if apv, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompt'y farnish to Lender all notices of amounts to be paid
under this Section. Boirower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waivs Borrower's obligation to pay to Lender
Funds for any or all Fscrow Items at any time. Any such waiver may on'y ke in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fur any Zocrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Ler der reezipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pyments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement contained in this Secra )t Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow l=ms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it<cights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender anv such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by & notioe given in accorcance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then sequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply tie Evnds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESTA.
Lender shall estimate the amount of Funds. due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ‘ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying -

the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicablé Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

JLUINGIS—Single Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFormes
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. |

Upon prvment in full of all sums secured by this Security Instrument, Lender shall promptly refimd to Borrower
any Funde aotd by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 9=d Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Ttems, Bor ow.r shall pay them in the manner provided in Section 3.

Borrower shall promgtly discharge any lien which hes priority over this Security Instrument unless Borrower:
() agrees in writing to the pay-neat of the obligation secured by the lien in.a manoer acoeptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proesetiags which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ~uiy until such proceedings are concluded; ar (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suoje/t to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying ‘e 'iew. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more i ine actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time chare 1or a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the inprv.v=ments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within fhe #.¢m "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Leadr. roquires insurance. This insurance shall be

‘maintained in the amounts (including deductible levels) and for the per.ods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term <1 the Lr=n, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disappro /e Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectos vith this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a upa-time charge for flood zone
determination and certification services and subsequent charges each time remeppings or milyr changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsivle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rev.ew of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurauc, coverage, at
Lender's option and Borrower's expense. Lender is under oo obligation to purchase any particular type ur amount
of caverage. Therefore, such coverage shell cover Lender, but might or might not protect Borrower, Eorruwer's
equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and might provide @eater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment, .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or s an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shalt promptly give to Lender all receipts of paid premiurps and renewal notices. If Borrower obtains any

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P —
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration o repair is economically feasible and Leader's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ¥ A single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i writirg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shalt not be
required to pay Berrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe: sb-li not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repai is ot economically feasible ar Lender’s security would be lessened, the insurance procceds
shall be applied to the sums secv.+d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prorz-ty, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not zes,ond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may mcgotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendir acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) an* oher of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all izs uance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and( vze the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sal’ continue to occupy the Propezty as Borrower's
principal residence for at least one year afier the date of occupancy, usles: I ender otherwise agrees in writing, which
consent shall not be unressonably withheld, or unless extenuating circur:straces exist which are beyond Borrower's
control.
7. Preservation, Maintenance and Protection of the Property; Inspections.. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste %o the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordee. o ;revent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant > Sestion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Gamsyed to avoid further
deterioration or damage. If msurance or condemnation proceeds are paid in connection with da=age t~_ or the taking
of, the Property, Borrower shall be responsible for repairing or restoting the Property only if Leder 1as released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pryat or in
a series of progress payments as the work is completed. If the insurance or condemmation proceeds are ot e ufficient
o repair or restore the Property, Borrower is ot relieved of Borrower's obligation for the completion of such remair
or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tme
of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conpection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Femily—Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS Doclagic ERormas
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9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptcy, probate, for condemnation or fotfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or eppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or.repairing the Property. Lender's actions can inchude, but are not limited to: (a) payiug any sums
secured by a lien which bas priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under thig Security Instrument, including its secured
position in 7 an Tupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chage locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticas \»r dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Zep der does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilit/ & not taking any or all actions antharized under this Section 9.

Any amounts disburse< bv T.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amcun’s shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment,

If this Security Tnstrument is'or. 3 ieasehold, Borrower shall comply with alfl the provisions of the lease.
Borrowet shall not surrender the leasehold es*zts and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the express witten cansent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold anl the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mozigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigagr iu-urance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availabl: from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designsiad payments toward the premiums for Morigage
Tosurance, Borrower shall pay the premiums required to obtain covriage substantialty equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to tie cost to Borrowes of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leadir. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to LezZer the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Leoder will accept, use and retain these
payments as 8 non-refundable loss reserve in liew of Mortgage Tnsurance. Such lusssmeerve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not s ermired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymets if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selested by Lender again
becomes available, is obtained, and Lender requires separately desigoated payments towar] the premiums for
Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan ¢ ad Brrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bosrow.r ehall pay
the preminms required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borriwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Siction
10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may entet into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymeats vsing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurms).
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As a result of these agreements, Lender, amy purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charactetized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a shere of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further: o '

‘ {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will pat entide Borrower to any refund.

(b) Any soch agreements will not affect the rights Borrower has - if amy - with respect to the Mortgage
Insurance »ade’ the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certrin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurs ncr trrminated automatically, and/or to recelve a refund of any Mortgage Insurance preminms
that were anearne at _he time of such cancellation or termination. ‘

11, Assignment ¢ Viscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lende:

If the Property is damaged, &:ch Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is econorcally feasible and Lender's security is not lessened. During such, repair and
restoration period, Lender shall have < right to hold such Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Property to ensuo the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompty. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the worl. is ;ompleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscefia 1e01s Procesds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellaneous Prrcesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if auy. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or Joss in value ¢f the Property, the Miscellaneous Proceeds sball be
applied to the sums secured by this Security Instrument, whether ol prt taen due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the rropery: in which the fair market value of
the Property immediately befare the partial taking, destruction, or loss in value is equl to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial ta¥inz, destruction, or loss in value,
upless Borrower and Lender otherwise agree in writing, the sums secured by this Secariv Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the ttel amount of the sutas
secured immediately before the partial taking, destruction, or loss in value divided by (b) tae friz market value of the
Property immediately before the partial taking, destruction, or [oss in value. Any balance shal! be pid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fi r s rket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amour? ¥ the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lencer otherwise
agree in writing, the Miscellancous Procecds shall be applied to the sums socured by this Security Instrumest whether
ot not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award t0 settle a claim for damages, Borrower fails to respoad to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restaration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. "OpposingParty"meamﬂle&lirdpartythaiomBmowcrhﬁsoelhnwusProowdsorthepany -

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intcrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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a8 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shabl be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sutns secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. T.ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse'in extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by teason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third oer.ons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiv.a cf or preclude the exercise of any right or remedy.

13, Joint and Severz; Li-5ility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations aud !i#-ility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mste (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's iute.e%. in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securrd Gy this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fort.satr or make any accommodations with regard to the terms of this Sacurity
Instrument or the Note without the co-signer's coisent.

Subject to the provisions of Section 18, cay. 3nicessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, 47.G is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shal’ nou be released from Barrowes' s cbligations and liability
under this Security Instrument unless Lender agrees to such rele=<¢ in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} eud benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for tervnas performed in connection with Bortower's
default, for the purpose of protecting Lender’s intesest in the Property” a7d rights under this Security Instrument,
including, but not limited to, attomeys' fees, property inspection and va.usion fees. Inregard w any other fees, the
absence of express authority in this Security Instrument to charge a specinc fee i Borrower shall not de construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i> prally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan evccd the permitted [imits,
then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the charge s the permitted lienit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be reiundsZ to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a di ect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wiilwit any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's accrytence of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower right
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giveri to Lender until actually received by Lender.
If any notice tequired by this Security Instrument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insttument are suhject to any requirements and limitations of Applicable Law. Applicable Law might
explicitty or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
comstrued as a prohibition against agreement by contract. In the event that any provision. or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Ipstrument o O ¢ Note which can be given effect without the conflicting provision.

As used ir. this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wor ds of the feminine gender; (b) words in the singular shall meen and include the plural and viee
versa; and (c) the vord "may" gives sole discretion without any obligation to take any action. .

17. Borrower's (_ory. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the “rrerty or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dz=d, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by 0.1+ ver at a future date to a purchaser.

If all or amy part of the Property or ~uy Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intetest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in ful’ of ll sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is urehibited by Applicable Law.

If Lender exercises this option, Lender shall giv: Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is pivex in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Jostrument. X Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thiz S<enrity Instrument without further notice or demand
on Borrower. ;

19. Borrower's Right to Reinstate After Acceleration. If Borrew~r meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont’au-d at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Scvurity T==trument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinsta'e; ot {r} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender <i) svtos which then would be due
under this Security lnstrument and the Note as if no acceleration had occurred; (1) crzes any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insezneat, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fecs ic corred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {u) tak=< such action as
Lender may reasonsbly require to assure that Lendet's interest in the Property and rights under ihis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall conur.e varhanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstuteaent sums
and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b) money order; (c\ certified
check, bank check, treasurer's check or cashier's check, provided amy such check is drawn upon an institution wiose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Iostrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without priot notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Iostrument and performs other mortgage loan servicing obligations wder the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to ta'a corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that fime period will be dezmed to be reasonable for purposes of this paragraph. The notice of
acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursus i tc Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectirt. 70,

21. Hazardous Substar.ces. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous svastances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable v toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materjals containing asbestos or formutdinyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to bealth, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmeta] Condition" means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; 1s¢, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in th¢ Fioperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, v.e, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Ths rieceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardsu* Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of tie “raperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investiga.ton, c/sim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prop<r'y and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmertai Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazard~ s Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy a/iists the value of the
Property. If Borrower learns, ar is notified by any governmental or regulatory authority, or auy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Br rrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hezein shuil “ceateany
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The netice shall specify: (2) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaalt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified
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* in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

. Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appliceble Law.

24, Walver of Homestead, In accordancs with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Plien ent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuance coverszc required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader' s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coversge ihat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in comacciion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leuder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lenger jerrchases insurance for the collateral, Borrower will be respansible for the costs of
that insurance, including interest and =y other charges Lender may impose in connection with the placement of the
insursnce, until the effective date of th rincellation or expiration of the insurance. The costs of the insurance may
be added to Botrower's total outstanding bal-ace or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT £ ANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

o (Seal)
-Borrower _sa
GHIEAGO TITLE LAND TRUST COMPANY
SEE ATT EC%ED EXCULPATORY
CLAUS: FOR SIGNATURE

B e

(S.an -

-Borrorver )

ATTEST:
' BY;
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[Space Below This Line For Acknowledgment]

State of TLLINOIS

County of COOK COUNTY

The foregoing instrurment was acknowledged before me this

by Ao

Signature of Person Taking Acknowledgment

Title

(Seal) " 'S¢l Wumber, if any
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY AS TRUSTEE
UNDER TRUST NO. 8002349499 ATTACHED TO AND MADE A PART OF THAT MORTGAGE
dated February 22, 2013 to PROSPECT MORTGAGE, LLC,

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property spccifically described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGC I)TLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, (¢p'esentation, covenant or agreement of the said Trustee in this instrument contained,
cither expressed or implied. !l such personal liability, if any, being expressly waived and released.

CHICAGO TITLE LAND TRUST C2VIANY
as Trustee as aforesaid and not personaly

N NIy . .

Lidia Marin7 Trust Officer/Asst. Vice Prisirent

State of Illinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that the
above named Trust Officer of CHICAGO TITLE LAND TRUST COMPANY versonally known to me
to be the same person whose name is subscribed to the foregoing instrumer: &s such Trust Officer,
appeared before me this day in person and acknowledged that she/he signed and delivered the said
instrument as het/his own free and voluntary act and as the free and voluntary act of the Cuimnany for the
uses and purposes therein set forth, and the said Trust Officer caused the corporate seal ¢ s2id Company
to be affixed to said instrument as his’her own free and voluntary act and as the free and volartary act of
said Company for the uses and purposes therein set forth.

“OFFICIAL_SEA!."
o i et oflinos

Notary Pubtic, State of [Hi
My Comnr’nission Exrires 4/26/2015 i
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Loan Number: 81283755

Date: FEBRUARY 22, 2013

Property Address: 4245 N OAKLEY AVE
CHICAGO, ILLINOIS 60618

EXHIBIT "A"

LEGAL. DESCRIPTION

A.P.N. # : 14-18-310-011-0000
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Loan Number: 81283755

ILLINOIS LAND TRUST RIDER
THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 2 2nd day of
FEBRUARY, 2013 , and is incorporated into and shall be deemed to amend and

supplemer: the Mortgage (the " Security Instrument”) of the same date, given by GIICAE® TINE AD
IAD T4 (VENY, A CRECRATEN (F ILLINCIS, 2S TRETEE INER TRET AFRVENT [RIED
OCTHER 5, 2007 BD RO AS TRET NMER 8002345499 D NOT FERSIWIY  (the "Borrower"),
to secure repivr.ent of Borrower's Note to PROSPECT MORTGAGE, LLC, A LIMITED
LIABILITY COMPANY (the "Lender™)
of the same date and v varing the Property described in the Security Instrument and located at:

4245 N/ GAKLEY AVE, CHICAGO, ILLINOIS 60618
(Property Address)

All terms defined in the Security lostnident shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are inconsistent with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and sha'l sunersede any such inconsistent provisions of the Security
Instrument.

ADDITIONAL COVENANTS. In addition to (ne covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae as follows:

L. The Non-Uniform Covenant provision of the Security Lostument entitled "Waiver of Homestead," is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herehy waives all right of homestead
exemption in the Property. To the extent permitted by applicable law, Borrur-er hereby waives all right
of redemption on behalf of Borrower and on behalf of all other persons wruiring any interest or title
in the Property subsequent to the date of this Instrument, and on behalf of 2.y erson beneficially
interested in Borrower. : r L

3. The Security Instrument is executed by CHICAGO TITLE LAND TRUST COMEANY

{the "Trustee™), not personally, but as Trustee as aforesaid in the exercise of the powa'.ana rath ity

conferred upon and vested in it a8 such Trustee and  -u7cpcy TITLE LAND TRUST CONPENY

hereby warrants that it possesses full power and authority to execute this Instrument and it is expressiy
understood and agreed that nothing bercin shall be construed a3 creating any ligbility on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waived by each taker and holder hereof, but nothing herein contained shall

modify or discharge the personal Lability expressly assumed by any guarantor, co-signor, surety ot

endorser of the indebtedness secured hereby.

ILLUINOIS LAND TRUST RIDER Doclagic EMaroe
ILLTRMSC 06/23/11 Page 1 of 2 www.docmaglc.com
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained in this
Rider. '
CHICAGO TITLE LAND TRUST CCMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST AGREEMENT DATED OCTCBER 5, 2007 AND KNOW AS TRUST SUMBER 8002349499.

SEE ATTACHED EXCULPATORY
—CLALSEFOR-SIGNATURE

ILLINOIS LAND TRUST RIDER . Docltagic
ILLTRMSC 06/23/11 Page 2 of 2 www. doamagic. com
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 8002349499 ATTACHED TO AND MADE

A PART OF THAT ILLINOIS LAND TRUST RIDER dated February 22, 2013

to PROSPECT MORTGAGE, LLC

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said
Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or
for the purvoze or with the intention of binding said Trustee personally but are made and intended
for the purpose.of binding only that portion of the trust property specifically described herein, and
this instrument 15 executed and delivered by said Trustee not in its own right, but solely in the
exercise of the porvers conferred upon it as such Trustee; and that no personal liability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, representation, ¢ovcnant or agreement of the said Trustee in this instrument contained,
either expressed or implied, all such personal liability, if any, being expressly waived and released.

Date: 02-22-13

CHICAGO TITLE LAND TRUST COMPAN'/

as Trustee as aforesaid and now
By: O%r ’%‘t

Trust Officer/Asst,/Vice President
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Loan Number: 81283755

FIXED/ADJUSTABLE RATE RIDER
(LIBOR- One-Year Index (As Published In The Wall Street Jounal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of FEBRUARY
2013 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or ecunty Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secuie Burrower's Fixed/Adjustable Rate Note (the "Note") to PROSPECT MORTGAGE,
LLC, B /LIMITED LIABILITY COMPANY

("Lender") ¢f th.c same date and covering the property described in the Secunty Instrument and located at:

4745 N OAKLEY AVE, CHICAGO, ILLINOIS 60618
[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE (* {EREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABL % LI'TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addied to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenarit and agree ag follows:

A. ADJUSTABLE RATE AND MONTHLY FAVMENT CHANGES
The Note provides for an initial fived intetest rate vf 3.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest iz.e, s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable.inte:est rate on the first day of
MARCH, 2020 , and the adjustable interest ra‘c Uwill pay may change on
that day every 12th month thereafter. The date on which my initial fixed mf.res® rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could changy, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Iner The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits . the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index figure avalaoi®
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADJUSTYABLE RATE RIDER - WS One-Year LIBOR DocMagic EFarme
Single Famlly Fannie Mas UNIFORM INSTRUMENT ‘ www. docmaghk:. com
Form 3187 &/01 Paga 1of 4
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my mew interest rate by adding
TWO AND 250/1000 percentagepoints (  2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percantage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new inteést rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D) “Li-its on Interest Rate Changes _

The intzeese rate T am required to pay at the first Change Date will not be greater than

8.L25 %6 or less than 2,250 %. Thereafter, my adjustable interest rate will never
be increased or deci=as~d ou any single Change Date by more than two percentage peints from the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than
8.125 %.

(E) Effective Date of Cawiges

My new interest rate will brcome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fir/t moathly payment date after the Change Date until the amount of my
monthly payment changes agein.

(F) Notice of Changes

The Note Holder will deliver or mail to-ziea notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in riy adi=stable interest rate before the effective date of any
change. The notice will include the amount of my mo ithly payment, any information required by law to be
given to me and also the title and telephone mumber ot & yetson who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICi/.. INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes o an # %justable interest rate under the terms
stated in Section A sbove, Uniform Covenant 18 of the Security Instrumeat shall read as follows:

Transfer of the Property or 2 Beneflcial Interest in Borrower. A5 v.ed in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Proprity, including,
but not limited to, those beneficial interests transferred in # bond for deed, cor tract for deed,
installment sales contract or escrow agreement, the intent of which is the transfir o1 title by
Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfen=0:
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred;
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Doclagic €Forane
Single Family - Fannie Maa UNIFORM INSTRUMENT ) www. doamagic. com
Form 3187 6/01 Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a petiod of pot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. ‘When Borrower's initial fixed interest rate changes to an adfustable interest rate under the terms
stated in‘sention A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then Cexse to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended t5 vsad as follows:

TranzZer vf the Property or 2 Beneficial Iuterest in Borrower, As used in this Section
18, "Interest ;= < Property” means any legal or beneficial interest in the Property, including,
but not limited to./thssc beneficial interests transferred in 2 bond for deed, cantract for deed,
installment sales cowiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dat: to 2 ~urchaser.

If all or any part of the Property or any Interest in the Pmperty is soId or transferred (or
if Borrower is not a natural peron ad a beneficial interest in Borrower is sold or transferred)
without Lender's prior written coarsut, Lender may require immediate payment in full of all
sums secured by this Security Insuurcut. However, this option shall not be exercised by
Lender if such exercise is prohibited by sunlicable Law. Lender also shall not exercise this
option if: (a) Borrower causes {o be subm tted *~ Lender information required by Lender to
evaluate the intended transferee as if a new 1an were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security wiil not be irnpaired by the loan assumption
and that the risk of a breach of eny covenant or agieernent in this Security Instrumest is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as 2
condition to Lender's consent to the loan assumption. Lendar 2150 may require the transferee
to sign an assumption agreement that i accepteble to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continug to be obligated under the Note and this Security. Dnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leuder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 tays from
the date the notice is given in acoordance with Section 15 within which Borrower must pay
sumns seoured by this Security Instrument.  If Borrower fails to pay these sums prior W
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Por .
Single Famﬂy Fannie Mae UNIFORM INSTRUMENT WWW, gke.com
Form 3187 &/01 Page 3 of 4
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,
CHICAGO TITLE LAND TRUST COMPANY,
TRUST AGREEMENT DATED OCTOBER 5, 2007 AND KN

A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
OW AS TRUST NUMBER 8002349499.

SEE ATTACHED EXCULPATORY
(Seal) CLAUSEEDR SIGRATIIRE — (Seal)
-Borrower
N (Seal) e (Seal)
-Borrower . -Borrower
— {Seal) ' (Seal)
-Be.T0 ver -Borrower
S E FIXED/, STA Ri - WSJ ‘Yaar LI Doclagic EPsrms
“SA‘S;IIFm‘l{y - FannI: aiag JNl%EMRAlmgTHE&ﬂRE\[T One-Year LIBOR Ww. docmagic .com

Form 3187 8/01 " Page 4 of 4
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 8002349499 ATTACHED TQO AND MADE

A PART OF THAT FIXED/ADJUSTABLE RATE RIDER dated February 22, 2613
to PROSPECT MORTGAGE, LLC

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said
Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or
for the purrose or with the intention of binding said Trustee personally but are made and intended
for the purpose of binding only that portion of the trust property specifically described herein, and
this instrument s #xecuted and delivered by said Trustee not in its own right, but solely in the
exercise of the po»iers conferred upon it as such Trustee; and that no personal liability or personal
responsibility is asswaes by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, representation, cocnant or agreement of the said Trustee in this instrument contained,
either expressed or implied, all stich personal liability, if any, being expressly waived and released.

Date: 02-22-13

CHICAGO TITLE LAND TRUST COMPANY

as Trustee as aforesaid and not personall
By: CD& %, édmi

Trust Officer/Asst,/Vice President
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STREET ADDRESS: '4245 LJANQEEEF I C I A I_ C O P Y

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-18-310-011-0000

LLEGAL DESCRIPTION:
LOT 88 IN RUDOLPH AND BROWN'S SUBDIVISION OF LOT 2 IN BLOCK 1 IN W. B. OGDEN’S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALL




