UNQEEIQIAL_CQ

lter re oo At ol 5 7

PT2zof

Hlinois Anti-Pfedatory :

Lending Database
Program

Certificate of Exemption

Report Mortgage Fravd
800-532-8785

The property identified as: PiN: 14-28-124-009-0000

LG

#. 1306641010 Fee: $78.00
Ezggn A. Yarbiough RHSP Fee:$10.00

Cook County Recordel of Deeds
Date: 03/07/2013 09:43 AM Pgr 10! !

Address:

Street: 2821 N PINE GROVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60657

Lender THE NORTHERN TRUST COMPANY

Borrower: JAMES KAPLAN AND ELIZABETH TAYLOR, HUSBAND ANC WIFE

Loan / Mortgage Amount: $480,000.00

This property is located within the program area and the transaction is exempt from the requirements <f 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 9D705F9F-2ZEAE-48D7-8CBB-680F8CC76CT79

Execution date: 02/21/2013

B




1306641010 Page: 2 of 21

UNOFFICIAL COPY

Return To:

The Northern Trust Cenirany
50 S. LaSalle Street

Chicago, IL 60603

Prepared By:

The Northern Trust Company
50 S. LaSalle Street
Chicago, IL 60603

[Space Aov: This Line For Recording Data)

MOKXTGAGE

Loan Number: 3801264548

DEFINITIONS

Words used in multiple sections of this document are defined below and-ziier words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated February 21,2413 , together with atl Riders 1o
this document,

(B) "Borrower" is
JAMES KAPLAN AND ELIZABETH TAYLOR, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR TENANTS [N
COMMON BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

ILLINOIS - Single Family - Fannle Mae/Freddig c U M INSTRUMENT Form 3014 1104
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(C) "Lender" is

The Northern Trust Company

Lender is a Corporation

organized and existing under the laws of ILLINOIS - Lender's address 1s
50 S. LaSalle Street

Chicago, IL 60603

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 21, 2013 . The Note states that
Borrower owes Lender
Four Hundred Eighty Thousand and 00/100 Dollars

(U.S. § 480,000.02. ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not latei thax March 1, 2043

(E) "Property" mcan="the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums dué uis® this Security Instrument, plus interest.

(G) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box z:.spplicable]:

Adjustable Rate Rider I_:I Condominium Rider D Second Home Rider
[ Battoon Rider [ ] pianised Unit Development Rider  [_] 1-4 Family Rider
[ va Rider [7] Biweekly Payment Rider

|:| Other(s) [specify|

(H) "Applicable Law" means all controlling applicable federal! state and local statutes. regulations, ordinances  and
adminisirative rules and orders (that have the effect of law) as well as alvapplizable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all Uues. fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homeuwners zscociation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a tranzaction” originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instruinsat, computer, or magnetic tape so as to
order, instruct, ot authorize a financial institution to debit or credit an account. Such tern fichudes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephorc; wire transfers, and automated
clearinghouse  transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds-pairi by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ‘ordestruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii)conveyance in licu of cord<mration; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {i)any
amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. or any additionat or successor
legislation or regulation that govemns the same subject matter. As used in this Sccurity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” cven il the Loan does not
qualify as a "federally related mortgage loan” under RESPA.

’/
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LOT 3 IN THE SUBDIVISION OF LOTS 17 AND 18 (EXCEPT THE EAST 5 FEET THEREOF)IN

THE RESUBDIVISION OF BLOCK 1IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF THE FAST 1°2 0F THI
NORTHWEST 1/#OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERTDEAN.IN
COOK COUNT' ¢, JULINOIS.

Parcel ID Number: 14-28-124-009-0000 which currently has the address of
2821 N Pine Grove

[Street]
Chicago [City], Illinois 60657 [Zip Code]

("Property Address"}: i

TOGETHER WITH all the improvements now or hereafter ervetsd on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements z:. additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument”as..ie "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie ‘pereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for zacumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, sibjectdo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and <opsaniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boripwer shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note <o this Sceurity
Instrument shall be made in US. currency. However, if any check or other instrument received by Lender as payment under
the Note ot this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeirt “payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institulion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT LLF :
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section L3. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure,
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender sn=ll be applied inthe following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts “dv< wnder Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any rematniny amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, ard thénoio reduce the principal balance of the Note.

If Lender receives a paymznt Sfom Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the pavment inay be applied Lo the delinquent payment and the late charge. 1 more than one Penodic
Payment is cutstanding, Lender uiay aprly any payment received from Borrower to the repayment of the Periodic Payments o,
and to the extent that, each payment cen ke raid in full. To the extent that any excess uvxists alier the payment s applicd to the
full payment of one or more Periodic Payrients. .cuch excess may be applied to any fate charges due. Voluntary prepayments
shall be applied first to any prepayment charges anc then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
exlend or postpone the due date, or change the amount, ¢ f the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Leader on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for paymerc of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lisw om-encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any ana .2’ fasurance required by Lender under Section §; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Loriower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Taes< i*cms are called "Escrow ltems." At origination or
at any time during the term of the Loan, Lender may require that Community' Assoriation Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be ‘@it Escrevltem. Borrower shall promptiy furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lenuer the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lexdzi may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oaly be. i writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any £seiow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidering such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to.rrovide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as th: phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waivir and, Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Secction 9 and pay such ameurt and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. T.ender may revoke the waivéras ‘o amy or all
Escrow Items at any time by a notice given in accordance with Section 8 and, upon such revocation. Borrowy shifl piy 1o
Lender all Funds, and in such amounts, that are then required under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with Applicable Law.

g
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The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. 1.ender shall
apply the Funds to pay the Escrow Items ne later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Bormower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there isa deficiency of Funds held in escrow. as defined
under RESPA, l<énder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the deficiensy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment (in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bcnorver shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority ove: this Security Instrument, leaschold payments or ground renis on the Property, if any, and
Community Association Dues, i'ees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shal!
pay them in the manner provided in Sectinn 3.

Borrower shall promptly discharge =itv iien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccurzd by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing  such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
procecdings  which in Lender's opinion operate t prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (<) sscures from the holder of the licn an agreement satisfactory to Lender
subordinating  the lien to this Security Instrument. 1f Ledder determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may nive Borrower a notice identifying  the lien. Within 18 days of the
date on which that notice is given, Borrower shall satisly tie lien or lake one or maore of the actions st forth above m this
Section 4,

Lender may require Borrower to pay a one-time charge for a real sstale tax verification and/or reporting  service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existng or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,"-and any.other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall b maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires”piarsuant to the preceding  sentences can
change during the term of the Loan. The insurance cartier providing the insurance shali be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonabiry. Lender may require Borrower
to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determinatien, certification and tracking
services, or (b) a one-time charge for flood zone determination and certification services and ‘subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certificatizn. Eprrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency..iz sonnection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cove.age, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount| of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note raie
from the date of disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

payment.
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All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Propenty to
ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken prompt!y.
Lender may disburse proceeds for the repairs and restoration in a single payement or in a serics of progress puyments as the
work is completed. Yinless an agreement is made in writing or Apphicable Law requires interest to be paid on such nsurance
proceeds, Lender shail not be required to pay Borrower any interest or garnings on such proceeds. Fees for public adjusters,
or other third parties, terain=d by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration tr repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to-ths sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance ctaimand related matters.
If Borrower does not respond within 30.4av& to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settie the clai=-The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section .2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights Lo any
insurance proceeds in an amount not to exceed tie umounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to <ay refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights zr=-applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property-or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within 60 days
afier the execution of this Security Instrument and shall continue tolocsuny the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwis: agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arz’beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Puizower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from dciesiarating - or decreasing  in value due to
its condition. Unless it is determined pursuant to Section § that repair or restoration s net economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. 1limszranes or condemnation proveeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsivle for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient o repair or restore the Property, Borrower is not relieved of Borrowsz s wnligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonab.=. c2use, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of oi.nilor to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons OF entitics acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concemning Borrower's

occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ‘{ i.
Intialy:

% (L) oo Page 50f

0000IL 264548

23801

Form 3014 1/01




- - : 1306641010 Page: 8 of 21

'UNOFFICIAL COPY

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce taws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the Property and/er rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tuned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs.ny liability for not taking any or all actions authorized under this Section 9.

Any amounts Jishuised by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amcupts-shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice froraLender to Borrower requesting  payment.

If this Security Instrument” 1s50on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, dhe'leaschold and the fee title shall not merge unless Lender agrees o the merger in writing

10. Mortgage Insurance, If Lenderiequired Mortgage [nsurance as o condition ol making the Loan. Borrower shalt pan
the premiums required to maintain the Morgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available fropdiz mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantiiily equivalent to the Morgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of t'ie MMortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Movigage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated paviacnts that were due when the insurance coverage ceased (o be
in effect. Lender will accept, use and retain these payments w5 a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the (act that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such(loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount ang for the pesiod that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender réourss separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance s57a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mrorigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a nea-ritundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement bitw.en Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in.(nis”Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses *4may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cate! inlo agreements
with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and cénattipns that are
satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements winfrequire the
mortgage insurer to make payments using any source of funds that the mortgage msurer may have availuble vwhich may
include funds obtained from Mortgage Insurance premiums).

¥

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {
@@wu {oBt1) Page 7 of 14 Iniials: ' Form 3014 101
00001L23801264548




— - 1306641010 Page: 9 of 21

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity. or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as}
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing o modifying the mortgage insurer's risk. or
reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer's visk m exchange for 4 share
of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will nof increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination,
I1. Assignmeri ~5Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaz=d such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is econoinizaity feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to do'd such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has-been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repa'rs unr-restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemeri is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not b required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not ecorarvivally feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by-#!io-Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be‘azplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valug ofthe Property, the Miscellancous Proceeds shall be applied
the sums secured by this Security Instrument, whether or not hen due, with the excess. ilany. paid to Borrower.

In the event of a partial taking, destruction, or loss in value'ofine Property in which the fairmarket value of the Property
immediately before the partial taking, destruction, or loss in value if enaal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, dest:uct’on; or loss in value, uniess Borower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muitiplied by the following fraction: (a) the total amount of the cuiis secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Projerty immediately before the partial taking,
destruction, o loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which fic fuir market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount (i the sums sccured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otheiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whetiicr or-iot the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Prity(as defined in
the next sentence) offers to make an award to setle a claim for damages, Borrower fails to respond to Lendér-within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either w0 rosioration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing r*2ryy" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellancous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Tnstrument granted by Lender to Borrower or any Successor in Interest ol
Borrower shall not. operale to release the liability of Borrower or any Suceessors in Interest of Borrawer. Lender shall not be
required 1o corinen:e proceedings against any Successor in Interest of Borrower or Lo refuse to extend time [or pavment or
otherwise modify ariurtization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suciessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lend<r's)acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amovat hen due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Kiabfuty; Co-signers; Snceessors and Assigns Bound. Borrower covenanis and agrees that
Borrower's obligations and liabitity skall be joint and several. However, any Borrower who co-signs  this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Property widé. the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; anc-(c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with rezard o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Sucessor”in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Boirower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants. and agreements of this Security Instrument shall bind (except
as provided in Section 20) and bencfit the successors and assigns. of L=nder.

14, Loan Charges. Lender may charge Borrower fees for services yerformed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights under this Gecurity Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any Cthir fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be consirued a=-2.prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument of by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and thal law is faaliyirierpreted so that the nterest or
other loan charges collected or to be collected in connection with the Loan exceed the permiicd lmits. then: (@) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limitand (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choese to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refind roduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a propeyment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrowver will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be inwriting. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time,
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Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding  requirement
under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used 1% thi¢ Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of #ic feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Cory. Porrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Plop-rty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property”
means any legal or beneficial iitercst in the Property, including, bul not limited to. those beneficial interests transierred ina
bond for deed, contract for deed, instzllment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower al a future date to a purchaser,

[f all or any part of the Property or aiyinterest in the Property is sold or transferred (or it Borrower is nol a natural person
and a beneficial interest in Borrower is sold - or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured_by this Security Instrument. However, this option shall not he exercised by
Lender if such exercise is prohibited by Applicable’ Lz w.

if Lender exercises this option, Lender shall givé Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in ucrordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thuse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument witiout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boimower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at.«ny“time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) sv<n other period as Applicable Law might specify for
the termination of Borrower's right o reinstate; or (c) entry of a judgment enlorzirg this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this-Scsurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agizemen:s; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys'”fics, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Fropeity and rights under this Security
Instrument; and (d) takes such aclion as Lender may reasonably require to assure that Lenisi’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by ths\Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thar Botrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; 'b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upui auinctitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upcr riinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il no eecleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (logether with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resull in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a notice of transfer

of servicing.
N I/ |
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[f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vither an individual Tigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

1. Hazardons Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
ot hazardous substarices, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pétro'eum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicictive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relite to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial aciior, or removal action, as defined in Environmental Law, and (d) an "Environmental Condition”
means a condition that can cause! contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Suostaniss, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything  affecting the Property (a) that is i=-violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding o s2ntences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitea o/ hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a)any,investigation, claim, demand, lawsuit vr other action by any
govemmental or regulatory agency or privale party involving. the Property and any Flazardous Substance or Favironmental
Law of which Borrower has actual knowledge, (b} any Environ'nerial Condition. including but nol fimited to. any spiiling.
leaking, discharge, release or threat of release of any Hazardous Subsiance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value o1 th Property. If Borrower learns, or is notificd by any
governmental or regulatory authority, or any private party, that any removz! 0! other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all rcCessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Erivitoimental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree/as-fallows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn’ fllowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unurr Scction 18 unless Applicable
Law provides otherwise). The notice shali specify: (a) the default; (b) the action required fo cmi= the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cared;-2ud (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums 'secured. by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Gerrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeaes o€ a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security \ustrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable
attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendercd and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage Lhat
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing Lender with evidence
that Borrower has"oblained insurance as required by Borrower's and Lender's agreement. W Lender purchases msuranee for
the collateral, Boirower will be responsible for the costs of that insurance, including interest and any other charges 1eader
may impose in conréclion with the placement of the insurance, until the effective date of the canccllation or expiration of the
insurance. The costs ‘of b2 insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more 4ian the cost of insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses:
- —_
A {Seal)
James Khpl -Borrower
W / (Seal)
Elizabeth Taylor -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

{Sead)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, (ot Countyss:
I, /\fﬁp\! L’Cf[ M OLUAS ‘ { . a Notary Public inand for said county and
state do hereby certify that

9}4)1@,&{1 /L’!ﬁ”@/ﬁ‘# //Xy&u"ﬁ U% /1

[

1

personally knov: 10 me to be the same person(s) whose nime(s) subscribed 1o the foregoing instrument, appegy efore me
this day in person, 4rd acknowledged that he/shej digned and delivered the said instrument as his/hef/thejd free and
voluntary act, for the Gses and purposes therein set Toi¥

Given under my hano-ard official seal, this Q[ day of C),{(T,u 20,3
l -

My Commission Expires:

, ?
kﬁ( it LL)[,,Q,,Q'/

Notary Public 4
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FIXED/ADJUSTABLE = RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

Loan Namver: 3801264548

THISFIXED/ADJUSTABLE RATE RIDER is made this 21st day of February, 2013
and is inccrprrated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securit' Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”) to secur: Borrower's Fixed/Adjustable Rate Note (the "Note”) to

The Northemn Trust Coripany

A Corporation

("Lender”) of the same dat: 2nd.covering the property described in the Security Instrument and
located at:

2821 N Pine Grove
Chicago, IL 60657

[Frogzrty Address)

THE NOTE PROVIDES FOR A CHANGE IN'BURROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and #5iee as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.00% %, The Note alse provides
for a change in the initial fixed rate to an adjustable interest rate, as follows.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

‘Theanitial fixed interest rate | will pay will change to an adjustable interest rate on the first day
of March, 2023 , and the adjustable interest rate | will pay may change on that day
every 12th wieidh thereafter. The date on which my initial fixed interest rate changes to an
adjustable iniersst-rate, and each date on which my adjustable interest rate could change, is called
a "Change Date."

{B) The Index

Beginning with iiie first. Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the average Of interbank offered rates for one-year U.S. dollar-denominated deposits
in the London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index
figure available as of the date 45 d:iys Lefore each Change Date is called the "Current Index."

If the Index is no longer availab'e, t1e Note Holder will choose a new index that is based upon
comparable information. The Note Holder wil oive me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will valculate my new interest rate by adding
Two and One Quarter perceitage points ( 2.250 %) to
the Cument Index. The Note Holder will then round iz result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to iz limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Chznae Date.

The Note Holder will then determine the amount of-tie monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe it th: Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymenis. 7 he result of this calculation
will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greuvr than

8.000% or less than 2.250 %. Thereafter, my adjustable interest ratz wl never be

increased or decreased on any single Change Dale by mare than two percentage paints from the
rate of interest | have been paying for the preceding 12 months. My interest rate will neveroe greater

than 8.000 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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(E) Effective Date of Changes

My new interest rate wil become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amoun® ot my monthly payment changes again.

(F) »ofize of Changes

The Noté Malder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an 2gjusiable interest rate and of any changes in my adjustable interest rate before the
effective date of ‘ariy change. The notice will include the amount of my monthly payment, any
information required by i2w to be given to me and also the title and telephone number of a person
who will answer any questian | may have regarding the notice.

B. TRANSFER OF THE FROPFRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed_interest rate changes to an adjustable interest rate under the
terms stated in Section A above Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Pereficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" mzans any legal or beneficial interest in the Property,
including, but not limited to, those beneficiaiinterests transferred in a bond for deed,
contract for deed, installment sales contract ar escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a rurrhaser.

If all or any part of the Property or any Interes..in'the Property is sold or transferred (or
if Borrower is not a natural person and a beneficia' i-terest in Borrower is sold or
transferred) without Lender's prior written consent, Lendcr riav require immediate payment
in full of all sums secured by this Security Instrument.iiowever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nut'ca)cf acceleration. The
notice shall provide a period of not less than 30 days from the date the rotice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the exnication of this
period, Lender may invoke any remedies permitted by this Security Instrumert-wvithout
further notice or demand on Berrower.
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2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described n
Section 31 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Securiy. Irstrument shall be amended to read as follows:

fransfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectior. 15 -"Interest in the Property” means any legal or beneficial interest in the Property,
inciuding " bi¢_not limited to, those beneficial interests transferred in a bond for deed,
contract for cees instaliment sales contract or escrow agreement, the intent of which is the
transfer of title Ly Pirrower at a future date to a purchaser.

If all or any 27 of the Property or any Interest in the Property is sold or transferred (or
# Borrower is not a mawral person and a beneficial interest in Borower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercice is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intendec_trunsferee as if a new loan were being made to the
transferee; and (b) Lender reasonably ce ermines that Lender's security will not be impaired
by the loan assumpticn and that the risk ofa treach of any covenant or agreement in this
Security Instrument is acceptable te Lender.

To the extent permitted by Applicable Law, \-ender may charge a reasonable fee as a
condition to Lenders consent to the loan assumguon. Lender also may require the
transferee to sign an assumption agreement that is accezieble to Lender and that obligates
the transferee to keep all the promises and agreement:-inade in the Note and in this
Security Instrument. Borrower will continue to be obligated undzr trie Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment.in‘i:l Lender shall give
Borrower notice of acceleration. The notice shall provide a period of iotdess than 30 days
from the date the notice is given in accordance with Section 15 within wh.ch Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Szcurity
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

. (Seal)
Elizabeth Taylor {_ ) -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ADDITIONAL BORROWER SIGNATURES ON MCKXT PAGE.
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8Y SIGNING BELOW Borower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

- %ﬂ/é\/ (Seal)
; / | -Borrower
% i gs T

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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