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DEFINITIONS

tpace Above Thia Ling For Recording Data] s

MORTGAGE

Words used in multiple sections of wis document are dafined below and other words are defised in Sections 3, 11,
13, 18, 20 and 21, Cortain rules regarding the usage of words tsed in this documsnt are also provided in Section 16.

(&) VSeeurity Tnstrament” means this docnseny, which is dated  MARCH 1, 2013 . logether
with all Riders to this docwment,
(B) “"Borrowsr"is  JOHN J STHIN, A GINTLE MAN

Borrower is the mortgagor uoder this Becurity Instrument,
) "Lender! s MERCANTILE BANK OF MICHIGAN

Tender is a cx'ganize:(i
and exstng vnder the laws of ' )
Lender's address is 4613 ALRINE AVE NW, COMSTOCK FARE, MICHUGAN 48321

Lender is the mortgagee under this Seeurity Instrument,
{D) "Note" meazs the promissory note sigped by Borrower and dated MARCH 1, 2013
The Note slatey that Berrower owes Leader PO HUNDRED BEIGHT THOUSAND AND (6130 0

Dollars (U1.8. § 208,000.00 )

plus interest. Borrower has promised o pay this debt In regutar Perindie Paymoents and to pay the debt in filf not Jater

than APRIL 1, 2038 .

(£)  "Property™ meuns the property that is described below auder the heading "Transfer of Rights in the Propersy.”

{5)  "Loan" means the delt evidenced by the Note, plus interest, sy prepayment charges and fate charges due ynder

the Note, and all swns due under this Secueity Instrament, plus interest,

FLLINOWS-Bing e PamilywFasinle Mas/Freddie Mag UNFORM INSTRUMENT i
Farm 3014 1701 Page 1 of 14 Drctiaglc €Mt

]

e



1306608304 Page: 3 of 23

UNOFFICIAL COPY

(G "Riders" meaus all Riders o this Security Instomment that are executed by Borrower, The following Riders are
to be exeeuted by Borrower [check box as applicable]:

X Adjustable Rate Rider 77 Planned Unit Development Rider
"] Balloon Rider 7] Biweekly Payment Rider

7] 18 Family Rider ™ Second Home Rider

(X} Condominium Rider (™) Cdhes(s) [spocity]

(K} “"Applisable Law" means all controlling applicabls federal, state and local statutes, regulations, ordinances and
administeaavesulos and orders {ihat have the eifect of law) as well as all applicable final, non-appealabls judivial
apinions, :

(D) "Communiiy Association Vues, Fees, and Assessments™ woans all duos, fees, assessments aud other charges
that wre m)p@ﬂud o Poreswer or the Property by a condominimm association, homeowners assoelation or simitar
organization.

{5 "Electronic Punds Trnsfer™ nwans any transfor of fnds, other thun 2 wansastion originated by check, dralt,
or similar paper instrutment, +ich s initisted through an electronic terminal, telephonie instrument, computer, o
magnetic taps so &s to order, instie, or authorize & finencial ingtitution Lo debit or credit an account. Sueh ferm
imctudes, but is nat Hmited to, pomtofsale transfers, avtomated teller machine transactions, trausfers initioted by
telephone, wire transfors, and automater cletringhonse transtors,

(5 "Escrow Items" means (hose 1tems vied wre desevibed in Section 3,

(L} "Miscellaneous Proceeds® means any coragensation, settlersent, award of dumages, or proceeds patd by 'my
third party {other than insurance procesds paid wi’sr the coverages described in Section 5) fors (i) damage to, or
destruction of, the Property: (if) condemmnation or odher s2idfng of all or any part of the Property; {iii} conveyanes in
lieu of condemnation; or (iv) misrepresentations of, or ymissions s to, the value and/or condition of the Property.
(M) "Mortgage Instrance' mosns sivanes protecting Leader against the nonpayment of, or default on, the Loan,

() "Periodic Pavment! means the reguiarly scheduled amoantadue for {) principal and intersst vnder the Note,
plus (1) any amounts under Section 3 of this Security Instroment,

() "RESTAY reenns the Ree! Hstate Settlement Procedures Act (72 1L5.C, §2601 o geg.} and its implementicg
regulation, Regulation X (24 CEFR Peet 3500, ps thay might be weadaded Fom time to time, or sy additional o
suceessor tegistation or regulation that poverns the samo subject maiter] As wsed in this Security Instrument,
"RESPA" refers to all requirements and vestrietions that are imposed in regara to =" federally related mostgage loan”
even if the 1oan docs not qualify as 8 "federaily related mortgage loan” under REGPA,

(P “Suecessor in Toterest of Borrower™ means any pavty that hag taken titls to the Mroperty, whether or not it
party has assimed Boreower's obligations under the Note and/or this Security Instrursent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Justrument secures to Lender: (1) the mepayment of the Loan, and all renewals, eatsssions and
modifications of the Note; and (1i) the performance of Borrower's covenants and agreements under this Seeurity
Instrament s the Note, For this purposs, Borrower does hereby morigags, gront and convey to Lender aud-ende™s
suceessors and assigns the following described property Tocated in the

COUNTY of COOK :
[Type of Beeording Jurisdietion] [Biare of Recording Jurigdietion)
ILLINCIS-Singie Pamily-Fannle Mae/Froddle Mae UNIFORM INSTRUMENT DaeMaad
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SRE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AB EXATIRIT “AM,
A.P.N.: 23-12-400-082-1152

which currently has the address of  10200C MULLBERRY LANE UNIT 3005
[Bireet]
BRIDGEV LN , Mhuois 60455  {"Property Address”):
fClry) [%ip Cods]

TOGETHER WIth all the improvements now or hereafter erected on the property, and all easerents,
appurienances, and fixturss pow or hereafter » part of the property.  All replaements and additons shall also be
covered by this Security nswnent. Alt of the foregoing is yeferred to i this Security Instrument as the "Property,”

BORROWER COVENANTS 4y Borrower is Tawfully seised of the esiass hereby conveyed and has the right
to mortgage, grant and convey the Propuiiy and that the Property Is unencumbered, #xcept for enclonbrances of
record, Borrower warrants and will defead penerally the title to the Property against all claims and desmands, subject
to any encunbrances of record

THIS SECTRFTY INSTRUMENT combines v iform covensnts for national use and non-uniform covenanis with
lidted vaviations by jurisdiction to constituto a uniforrs seourity imstenment covering real property,

UNIFORNM COVENANTS, Borrower and Lendercovenant and agree as follows:

1. Paywent of Principal, Interest, Escrow [tems, Prepey eent Charges, and Late Charges. Boreower shall
pay when dve the principal of, and interest on, the debt evidenced by S Note and any prepayment charges and late
charges due under the Nole, Borrower shall also pay fauds lor Escrov Toms pursnant to Section 3. Paymerts due
undler the Note and this Secority Instroment shall be made in U8, curgsacy,  Fowever, if any check or other
instrinent received by Lender as payment under the Mots or this Security cetruament is returned fo Lender wnpaid,
Lender may require that any or all subsequent payments due under the Note and inis Security Instrament he tade in
e or more of the following forms, as selecled by Lender: (a) cash; {b) money orde:; (o) sertified chack, ank check,
treasurer' s check or cashier's check, provided any such check is deawn upon an instituthon whose deposits are insured
by a foderal agensy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments wre deemed recelved by Lender when received at the foeation designated in the Nol of at such other
location ns may be designated by Lender in aocordance with the notice provisions i Section Ly-Telaet may rotuen
any payment or partial payment if the payinent or partial payments are insafficizat to eing the Lodn curtent. Lender
mey acoept any peyment or pattial payment imsefficient to bring the Loan curret, without waiver of uny rights
heretnder or prejudice to its rights to refiise such payment or partial paymonts in the fiture, but Lerder i not
obligated 1o apply such payments af the time such payments are accepted. IF eack Periodic Payinent is applied as of
its seheduled due date, then Lentder need not pay fisterest on anapplied funds. Looder oy hold suchomapplied fonds
wmtil Boreower makes payment to bring the Loan current. 1 Borrower does not do so within a ressonable pociod of
time, Lender shall either apply such funds or refun thens to Borrower, 1 not applied earlier, such finds will be
applied to the outstanding prinoipel balance wnder the Note tmmedintety prior 1o foreclosure. Ne offset or olaim
which Botrower might have now or i the future against Lender shall relieve Borrower from making payments due
untler the Mote and (his Security Instrument or perlovming the covenants and agresmments seonred by this Seourity
Ingtrument,

ILLINGSeingle Famiy-Fannie Maa/Fraddie Mag UNIEQRM INETRUMENT Dpeftacthy @
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2. Application of Payments or Proceeds. Fxcept as otherwise deseribed in this Section 2, all payments
avpepted and apptied by Lender shall be applied in the following order of priority: (4} interest due under the Note;
{b) principal dug under the Mote; {¢) amounts due nader Seetion 3. Such payments shall be applied to such Perjodiv
Payment in the order in which it became due. Any remaiafny amownts shell be applied first to Ite charges, second
to any other amounts due ander this Sccurity Instrument, and then to reduce the principat batanee of the Nofe.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which ineludes a sulticient
amount to pay any late charge due, the psyment may be spplied to the delinguent payment and the late charge. If
more than ons Periodic Payment is outstanding, Lender may apply any payiuent received from Borrower to the
repayment of the Periodic Paymenis if, and to the extent that, sach payment can be paid in full, To the extent that
any excess exiats after the payment is applied to the full payment of one or more Perfodic Payments, snch excess may
be applied to any late charges cue. Voluntary prepaymerts shall be applicd first o any prepayment charges and then
ag desoribed in the Note,

Avty appfication of payments, insuranes proceeds, or Misestluseous Proceeds to principal due under the Note
shall not exend or postpone the dus date, or change the amount, of the Pertodic Paymenis.

3. Tunes [or Escrow Ttems, Dorrowes ghall pay to Lender on the day Periodic Payments are due under the
Note, until the Nots iz naid in fid], a sum (the "Funds") to provide for payment of amownts due for: (2) taxes and
assessmients and other fiemns which can aitain priority over this Security Instruiment as a lien or encumabrance on the
Property; (b) leasshold nayments or growwd vents on the Property, if any; (¢) premioms for sny and all lusurance
required by Lender under Beeiton 5; and {dy Mortgnge Insurance premiums, if any, or any sums paysble by Borrower
to Lender in Hew of the paymeaUof Mortgage Tnsurance premivms in accordance wilh the provisions of Section 10,
These iterns ave called " Bscrow Ttepis, T At origination or at any time during the term of the Loan, Lender may require
that Community Association Duaes, Veds, and Assessments, ifany, be escrowed by Borvower, and such dues, fees and
assessments shall be an Bserow Tem., Borrower shall promptly furnish to Lender all notices of ammounts 1o be paid
under this Sestion, Borrower shall pay Lendsr the Funds for Eserow Ttems unfess Lender waives Borrower's
obligation to pay the Funds for any or all Bscrov tiems. Lender may waive Borrower's obligation to pay to Lender
funds for any or all Escrow ltems a any time. Asy sl waiver may only be inwriticg, In the event of such waiver,
Borrower shall pay divestly, when and whore payably, thecaounts dus for suy Eserow Items for which payraent of
Funds has been waived by Lender andl, i Lender requires, slall furnish to Lender receipts evidencing soch payrment
within such time period as Lender may require. Borrowes' scolination to make such payments snd to provide receipis
shatl for all purposes be deermed o be 8 covenant and agreerment contained in this Becurity Instrument, as the phrase
"eovenant and agreement” is used in Seotion 9. T Borrower i obngrted to pay Eserow lems divectly, pursannt to
awaiver, and Borrower fails to pay the amount due for an Bscrow Horg, Fendecmay exercise its rights onder Section
9 and pay sweh amount aned Borvower shall then be ebligated under Section 9.6 repay to Lender any such amount,
Lender may revoke the waiver as to any or a1l Escrow tems at any fime by u notive given in accordanes with Section
15 and, upon soch revocation, Borrower shall puy to Lender all Funds, and it saek amounts, that are then required
under this Section 3.

Lender may, st any time, collect and hold Funds inan amount (a) sufBeient to percicTonder to apply the Fundy
at the thne spectfisd under RESPA, and (&) not to sxceed the maximum amount 2 lender et roquire uader RIESPA,
Lender shall estimate the amount of Funds dius on the basis of current data and reasonable cstimasas of expenditures
of fture Esorow Items or ofberwise in accordance with Applicable Law,

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, ivrarientalily, or
entity (including Lender, if Lender is an institution whose deposits are so inskred) or in any Federsi Mome Loan
Banke Lender shali apply the Funds o pay the Escrow ltems ne lator than the time specified under RESPA. 1 ender
shail not charge Borrower for holding and applying the Funds, annnally analyzing the escrow account, or verilying
the Bserow Ttems, unless Lender pays Borrower irterest on the Fands and Applicable Law permits Tender to make
such acharge, Unless an agreement is made in writing or Applicable Law requites futerest to be paid on te Funds,
Lender shatl not be requived to pay Bovrower agny intersst or eartings on the Fuads, Borrower and Lender can agres
n writing, however, that nterest shall be paid on the Fands, Lender shall give to Borrower, without charge, an
antiad aeeounting of the Funds as tequired by RESPA,

Il there is a surplus of Funds held in eserow, as defined uader RESPA, Lender shall account to Borrower for
the excess funds in acoordance with RESPA. If there is ashortage of Fends held in escrow, as defined under RESPA,

ILLINOIB«Sinla Family-Fannie Mas/Froddls Mae UNIFORM INSTRUMENT ;
Fares 3014 1/01 Pags 4 of 14 5&%35’3;%%@?%

74

re



1306608304 Page: 6 of 23

UNOFFICIAL COPY

Lender shall notify Borrower as requited by RESPA, and Boxrower shall pay to Leunder the amount ngcessary to make
up the shortage in aceordance with RESPA, but in no more than 12 monthiy payments, [f there is a deficiency of
funds held in sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shull pay to Lender the amount necessary to make up the deficiency in acoordance with RESPA, bot in no more than
12 monthly payioents,

Upon paytnent in fall of wll sums secured by this Seowity Instrument, Lender shull promptly refind to Boccower
any Funds held by Lender,

4, {harges; Liens. Borrower shall pay all taxes, sssessments, charges, fings, and impositions atiributable to
the Property which can attain priority over this Security Instrument, lessehold payments or ground rents on the
Praperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arve Bserow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any len which has prierity over this Security Instrument unless Borrower:
(a) ngrees in xriting to the payment of the obligation secnred by the lien in a manner acveptable 1o Lender, but only
s0 long a4y Dovrower is performing such agreement; () contests the len in good faith by, or defonds wgeingt
enforeement of the lex in, Jegal proceedings whicl in Lender's opinien operate to prevent the enforement of the lien
whila those protenuings are pending, but only uatil such procesdings are concluded; or (¢) seoures fom the hokler
of the Iten an agiscmient satisfactory to Lender subordinating the lien to this Security Iustrument, I Lender
determines that any pact vfthe Property is subject to a Hen which can attain priority over this Security Instrument,
Lender may give Borrower s potice identifying the lien, Within 10 days of the date on which that noties is given,
Borrower shall satisfy the liewor take one or more of the actions set forth above in (his Section 4.

Lender may require Bottow:x th nay a one-time clwrge for a real estate tax verification and/or reporting service
uged by Lender in connection with this Loan.

5  Property Insurguce. Botrover shall keep the fmprovements now sxisting or beroafler ergoted on the
Property insured agninst loss by fire, bazaeds included within the teem “extended coverage,” and any sther hazards
Tncluding, but pot limited to, earthauakes and Touds, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductiblc 'ovals) and for the periods that Londer vequives. What Lender
requires pursuant (o the preceding sontences can chaage duriog the term of the Losn, The insyranes carticy providing
the insurance shatl bechosen by Rorrower subject to Letder's right to disapprove Borvoswar's choiee, whichright shall
not he exercized onrensonably. Lender may require Borrower f0 pay, In connection with this Loan, either (#)  ones
time charge for Hood zome determination, certifeation and tradking services; or () & one-time sharge for Hood zone
determination and certification services and subsequent charges each tinre remeppings or similar changes ooeur which
rensombly might affect such determination or certification.  Borrov/er shall also be vesponsible for the payment of
any fuws imposed by the Federal Emergency Managument Agency lis-wosnection with (he review of auy flowd zone
determination resuliing from an objection by Borrower.

If Borrowsx fuils to maintain any of the coverages descsibed above, Leadirmay obtain insuranse coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchiscapy partioular type o amount
of coversge, Therefore, such coverage shull cover Lender, but might or might novretest Botrower, Borrower's
equity in the Proparty, or the contents of the Property, against any risk, bazacd or Habiuty aud might provide groater
or fesser coverage than was previously in effect, Borrower acknowledges that the cost of e insurance coverige 50
obtained sight significantly exceed the cost of fnsurance that Boreower could have obtained. Zny a pounts disbursed
by Lender under this Section 5 shatl become additional debt of Borrowear secured by this Security fatrianent. These
amounts shall bear interest ab the Wotes rate fom the date of dishursenent and shall be payable, @itk such interest,
upon natics from Lender to Borrower requesting payment.

All insuranee policies yequired by Lender and repewals of such policizs shall be subjoet tn Lender's right to
disapprove such policies, shall include a standard mortgage clagse, and shall name Lender a8 mostgagee and/or a3 an
additional loss payes. Lender shall have the right to hold the policies and renewal ceetificates. Tf Lender requires,
Borrower shall promptly give 1o Lender all receipts of pald premivms and renewal notices. 1 Borrower obtaing any
form of insurance coverage, not otherwise required by Leader, for damage to, or destruetion of, the Property, such
policy shall include a standard morigage clanse aud shall nawe Lender as morigagee mxd/or as an additional loss
payes,

AINOIS-Binglo Family-Fannte Maw/Fraddie Mac UNIFORM INSTRUMENT TS
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Tn the event of toss, Borrower shall give prompt notice (0 the insuranee cacrier and Leader, Lender may make
proof of Joss if ot mady promptly by Borrower. Unless Lender and Borrower otherwise agreo in writing, any
insurance proceeds, whether or not the underlying insursnce was caquived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or vepair {s economicaily feasible and Lender's security is not lessened.
Duwimg such repair and restoration period, Lender shall bave the right to botd such insuranee proceeds uutil Lender
has had an opportunity to inspect such Praperty to ensure the work hag been completed to Lender's satistetion,
provided that such inspection shall be undertaken promplly. Lender may dishurse proceeds for the repairs and
restoration in 2 single payraent or it a serfes of progress payments as the work is completed, Unless wn agreoment
is made In writing or Applicable Law requires interest to be paid on such tnsvrance proceeds, Lender shall not be
requived to pay Borrower any interest o eurnings on such proceeds, Foes for public adjusters, or other third parties,
retained by Borrowaer shall not be paid ont of the insuranse proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would bs Tessened, the insurance proceeds
shell e applied to the sums seonred by this Seeurity Instruraent, whether or not (hen due, with the excess, ifany, paid
to Borrowrs . Sach nsurance proceeds shall be applied in the order provided for in Section 2.

1 Borrower sbandons the Property, Lender may file, negotinte and settle any available insurance claim and
related matters. (Elerrower does not respond within 30 days to 4 notice from Lender that the insueance carrier has
offurad to setile a siaive then Lender may negotiate and settle the claim,  The 30-day period will begin when the
votfce is given, [n eittiar oyent, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
ussigns to Lender (2) Bortover's rights 1o any insurance procseds in an amomt ool to exceed the amounls nnpaid
under the Mote or this Securiy Jistrument, and {b) any other of Borrowsr's rights {other than the right to any refund
of vmearned prepivins paid by Borcover) under alf insurance policies covering the Property, insofar as such rights
are appiicable to the coverage of the Ploperty. Lender may use the insurance proveeds either to repair or vestore the
Property ar to pay amounts anpaid wnder e Note or this Security Instrument, whetber or not then due, _

6. Occupancy. Borrower shall ocoury; establish, and use the Property as Borrower's principal residence
within 60 dayvs siter the execution of this Secusiy Tistrument and shall continue to ocaupy the Froperty as Borrower' s
principal residence for at least poe year after the daieof OCLUPHICY, unless Lender othorsvise aprees in weiting, which
consent shall not be wnreasonably withheld, or aeless extermating ciroumstances exist which are beyond Borrower's
control.

7. Preservafion, Mabntenance and Protection ot Uie Property; Inspections, Borrowser shall not destroy,
damage or impair the Pmperty, allow the Property to deteriorsle or commit waste on the Property. Whether or net
Rorrower i3 resitling in the Property, Borrowsr shall maintain the Eroperty in order lo prevent the Properly from
deteriorating or deevessing in value dus 1o its eondition. TUnless it i3 detirmined pursuant 1o Ssetion 5 that repatr or
restoration 45 not economically foasible, Borrower shall promptly reniir the Propecty i demaged fo avoid further
deterioration or damage. I insurance or condemuation proceeds are paid in Conncetion with damage to, or the taking
of; the Property, Borrowsr shall be responsible for repaiving or restoring the Plorerty only if Lender has relessed
proceeds for such purposes, Tender way disburse proceeds for the repairs and reswrstion ta 2 single payment or in
a series of prograss paymenis as the worls 18 completed, 1 the insurmnce or condenuiatinorocesds are vot sulficient
to repair or restore the Property, Borrower 18 not relieved of Boreowet' s obligation for e corapletion of such repait
or Testoration,

Lender or its agent may make reasonable entries upon aud ingpections of the Property. If it has r2asonable cause,
Londer may frspact the inferjor of the improvements on the Property, Lemder shall give Borrower ror aent the time
of or prior to such an interior inspection specifying such rensonable cmise.

8. Borrower's Loan Appleation. Borcower shall be in default if, duzing the Loan applicaiion pracess,
Borrower ar any persons or entities neting atibe direction of Borrower or with Borrower's knowledge or congant gave
materially false, misleading, or ingecurate fnformation or statemenis to Lender {or ftled to provide Lender with
material information) in connection with the Loan, Material cepresentations inchude, but ave not limited to,
representations concerning Borrower's ossupancy of the Property as Borrower's principal resldence,

9, Protection of Londer's Tnterest in the Property and Rights Under this Security Tnserament, € (a)
Torrower fails 10 perform the covenants and agreernents contained in ihis Security Instroment, (b) thers is a legal
proceeding that sright sipnificantly affect Lender' s interest in the Property and/or rights onder this Security Instroment
(such as a proceading in bankruptey, probate, Tor condemnation or forteiture, for enforcement of a lien which may

HLLINOIB-Glngle Family—-Fannie MaelFroddis Mac LNIFORM INSTRUMENT
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attain priority over this Security Instrement ok 10 enfbree laws or regulations), or (6} Borrower has abandonad the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intevest in the
Properly and rights under this Seonrity Instrument, including protecting andfer assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can include, but are not limited to: {#) paying any sums
gecuted by # Hen whicls has priority over this Security Tnstrwment; (6) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interast in the Property nnd/or rights under this Security Instrument, ineluding fs secured
position in & bankeuptey proceeding. Securing the Property inctades, bt s not limited to, entering the Property to
make repafes, change Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, and have wilities twroed on or off. Although Lender may take action
under this Seetion 9, Lender does not have to do so and is not under any duty or obligation to do se. It is agreed that
Lender ingurs no liabiliy for not taking any o¢ all actions awthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall bevome additional debt of Borrower secured by this
Security Insizement, These amownts shall bear interest at the Note raie from the date of disbursemsnt and shall be
payable, wittesach interest, upon notice from Lender to Borvower requesting payment.

If this Sseosity Instevment is on a lessehold, Borrower shall comply with all the provisions of the lease.
Borrower shall notaterendar she leasehold astate und interests herein conveyed or terminate or cancef the ground lease,
Barrower shall no., withont the express written consent of Lander, alter or amend the gronnd lease, 1€ Borrower
acquires foe Hilo to (he Proparty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mm'tgage Tngurande If Lender required Mortgage Insurance a4 a condition of making the Loan, Borrower
shafl pay the premiums requived o raintain the Mortgage Insurance in oftset. If, for any reason, the Mortgage
Insurance soverage required by Lendar ceases to be available from the morlgage insorer that previousty provided such
inswrance aud Borrower was required t¢ roate separately designated payments toward the premiwns for Mortgage
Insurance, Borrower shall pay the pramiuirs inguired to oblain coverage substantially equivalent to the Morlgage
Insurarice previously i effect, af a cost subsiurdaly equivident to the cost to Borrower of the Mortgage Insurance
proviously in effect, from un alterpnte mortgage menrar selected by Lender, 1 substantinly equivalent Mortgege
Insurancs eoverage i not available, Borrower shall contims 1o pay to Lender the amount of the separately dcamgmtcd
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i leu of Mortge s ‘nsurance.  Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full (and Lender shall vot be required to pay Borrower any
interest ov earnings on soch loss reserve, T.ender can no longer requice loss reserve puyments il Morigage Insurance
coverage (in the ameunt and for the perfod that Lender requires) provided by an insurer selected by Lender agnin
becomes available, is obtained, aud Lender roguires soparately dvagnated-osyments toward the premivos for
Mortgage Insurance, If Lender required Mortgage Insurance g a condition of ipsking the Loan end Borsower was
required to make separately designated payments toward the presivma for Moergage Insurance, Borrower shall pay
the premiums requived o maintain Morigage Insuranee in effect, or to provide snedgstindable loss reserve, until
Lender's requivement for Morlgage lusurance ends in acoordance with any written agrezinsnf between Borrowsr and
Lender providing for such termination or autil termination is required by Applicable Law. Nothiog in this Section
10 affects Borrower's olitigation to pay interest st the rafe provided in the Note,

Mortgage Insurance reimburses Lender (or any entily that porchases the Note) for certain lesses it may incor
if Borrower does not repay the Loan zs agreed. Borrower is not a party to the Mortgage Insuranze,

Mortgage insurers evatuate their tofal risk on all sush insurance i1 foree from time to time, andaray, enter inta
agreetnents with olher parties that share or modify their risk, or reduce fosses, These agreements are va s and
conditions thal are satisfactory to the morigage insurer and the other party (or parties) to these agresmenis, These
apreements may require the mortgage ingurer to make payiments using any source of funds that the mortgage insurer
may have available (which may include fuods obtained from Mortgage Insurance preminms).

As g resuif of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
ontity, or any affitiate of any of the foregoing, may recsive (diteetly or indireetty} amannts that derive from (or might
b characierized ag) a portion of Borrowes' s paymests for Mortgage Inserance, in exchangs for sharing or medifying
the mortgage inswrer' s risk, or redocing losses, I such agreement provides that an affiliate of Leader fakes a share

ILLINOIB-Single Family«Fanmie Mae/Fraddie Mac LINIFORM INS TRUMENT DocMaghe &
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of the insurer's risk in sxchange (or a share of fhe premiums paid to the inwurer, the arvangement is often termed
Teaptive reinsurance." Further:

{w) Any such agreemenis will not affect the amounts that Porrower kns agreed tn pay for Movigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amovnt Borvower will owe
for Mortgnge Insmance, and they will not entitle Borrovwer to any refund.

() Anmy such agreements will not affeet the vights Borrower has - i iy ~ with respect to the Mortgage
Insuranee under the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right
to vocelve cectain disclosures, to request and obtain cancellation of ehe Mortgage Insurance, {0 have the
Morigage Tosuraace terminated antomatically, and/or to recsive a refund of any Mortgage Insurance preminms
that were unearned at the time of sueh canceflation or ermination.

11, Assignment of Miscellaneous Proveeds; Forfeiture, All MisesHaneous Proceeds are herohy assigned to
and shall be paid 1o Lender.

1£the Property is damaged, such Miscellansons Procesds shall be applied to restoration or repair of (he Property,
if the vestorasion or repair {3 economically feasible and Lender's security is not lessened. During suel repair and
restoration pesiody Lender shall have the right to bold such Miscelianeous Procoeds until Lender has had an
opporiaty to nereel such Property to ensurs the work hag been completed to Lender's satisfaction, provided that
such inspection shall bomdertaken promptly. Lender way pay for the vepairs and restorstion in 8 siogle disbursement
or in A series of progrecs pepments as the work iy completed.  Unless an agreement is made fit writing or Applicable
Law requires interost to be waid on such Miscellaneous Proceeds, Lender shall not b requived to pay Borrower any
interest o entnings on such lAiseetansous Proceeds. ff the restoration or repair is not economically feasible or
Lender' s security would be lessensd, he Miscellanenus Froveeds shall b applisd to the sums seoured by this Seourity
Tnstrinsent, whether or not then due, with the excess, if any, pmd to Botrowsy, Such Miscellaneous Proceeds shall
be applied in the order provided for in $eetica 2.

In the event of a total taking, destrociion, vr loss in vatee of the Proporty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seourity tretcmpent, whether or not then due, with the excess, i any, paid to
Borrowes,

Io the event of a partial taking, destruetion, oo Tossie value of the Property in which the fair market value of
the Property immediately before the partial taking, destaction, or foss in vahue is equal to or greater than the amount
of the sums secured by this Security Instriment inumediately b:fore the partial taking, destruction, or loss in valae,
unless Borrower and Lender otherwise agree in writing, the suris sGeared by this Security Instrarment shali be reduced
by the amount of the Miscellancous Proceeds multiplied by the fodeving fraction: {n) the total amount of the suns
secured inumediately befbre the partial taking, destruction, or toss in value divided by (b) the fair market valie of the
Property immediately before the partial taking, destruction, or Toss itrvalue, Any belance shall be paid to Borrower,

In the event of a partial taldng, destraction, or loss fo valus of the Ploperuyin which the fair market vahse of
the Property inunediately before the partisl taking, destruction, or loss in vales is-iass than the smount of the sums
secured immediately hefore the partial taking, destruction, or loss in value, uniess Bayrmwer and Lender otherwise
agresin writing, the Miscellangous Proceeds shall be upplied to the sums seoured by this Secutity Instrument whether
or ot the swng ars then, dus,

If the Prapetty is abandoned by Borrower, or if, after notice by Lender to Borrower tiiar thy Doposing Party (zs
defined in the next samtence) offaes o make an award to setthe o claim for dawages, Borower 248 to respond to
Lender within 30 days after the dote the notice is given, Lender is authorived to collect and apply e Miscellaneous
Procesds either to restaration or repair of the Property or 1o the sung seoired by this Security Instrviosnd, whether
or kot then due, “CUpposing Party” means the third party that owes Borrower Misnellancous Proceeds-or iz party
against whom Borrower has a vight of aciion fn regard to Miscollancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lendst's
fudgment, could result in forfeiture of the Property or other material iwmpairment of Londer's intexest in the Property
or rights under this Security Instrunent. Borrowsr oai cure such a defilt and, i acoeleration hay oocurted, reinstate
as provided in Section 19, by causing the action or procesding to bo dismissed with a ruliag that, n Lendor's
jodgment, precludes forfeiture of the Property or other materfal impairment of Lender's intercst in the Property or
rights under this Seourity Instrment, The pracesds of any awatd or claim for doraages that are attributable o the
impairment of Lender's inferest in the Property are keveby assigned and shall be paid o Lender.
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All Miscellaneous Proceeds thal pre nol applied 1o restoration or repair of the Property shall be appled in the
order provided for fn Seetion 2.

12, Borrower Not Refeased; Forbearsuce By Lender Not a Waiver, Sxtension of the time for payment or
moditieation of amortization of the swns seoured by this Security Instrument granted by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate to release the Hability of Dorrower or any Successors in ftercst
of Borrower, Lender shall not be reguired bo conmience proceedings against any Successor in Tnterest of Borrower
or to refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any vight or remedy includiog, without limitation, Lende's acceptance of
payments trom thicd persous, entities or Suecessors in lnterest of Borrower or o amounts less than the amount then
due, shall not be ¢ waiver of or prechide the exerciss of any right or remedy.

13, Joint and Several Liability; Co-signeys; Successors and Assigng Bomnd, Borrower covenants snd ngtees
that Borrowr' s obligations and liabikity shalt be joint and several. However, any Borrower who co-signs {his Security
Instrurnent but fess not execute the Mote (a "co-gipner™): {a}is co-signing this Sevurity Instrument only to moripage,
grant and convey 1:¢ co-signer's interest in the Property wider the termes of this Security Instrmnent; (b} is not
personally obligates to pay the sums secured by this Seourity Instrament; and (o) agrees that Lendor and any other
Borrower can agres to Gatend, modify, forbear or make any accomimodations with regard to the terms of this Security
Instrument or the Note wipout the co-signer's consent,

Subyject to the proviswors of Section 18, any Successor in Interest of Botrower who asswmes Borrower's
obligations woder this Secrrtty Instrament in writing, and is aporoved by Lender, shali obtain all of Borrower's rights
and benefits under this Seowrity Instrariant, Borsower shall not be reloased from Borrower' s obligations and lisbility
under this Security Instrument unless Lepderagrees i such refease in writing, 'The covenants and agreements of this
Secuzity Instrament shall bind (except av nrovided in Section 20) and bepefit the successors and assiges of Lender,

14, Loan Charges. Lender may charze Borrower fees for services performed in connection with Borrower's
default, for the purpose of protocting Lender' . irerest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' foos, proporty inspection and valnation fees. in regard to any other fecs, the
absenco of express authority in this Heeurity Instrumen’ to Lhdrgc o specific fos 10 Borvower shafl not be construed
aga prohibition on the charging of such fee, Lender may aotcharge foes that ars expressly prohibited by this Seeurity
Insteument or by Applicable Law.

If the Loan is subject fo o Jaw which sets maximurn loan ¢larges, and that Jaw is finally interpreted so that the
interest or other loan charges collected or to be colivsted in connectivg with the Loan exesed the permitted imits,
then: (a3 any such loan charge shall be rednced by the amount necessarv-io reduce the chiarge to the permilted limit;
anit (b) any sums already collected from Borrower which exceedad permitied 1wits will be refunded to Borvewer,
Lender may choose to make fis refind by reducing the principal owed sadesthe Note or by making a direct payment
to Borrpwer, I n refund reduses principal, the veduction will be teeated & partial prepayent withowt any
prepayment charge (whether or not o prepayment chiarges Is provided for vnder the 2v0f2).  Borrowear' s acoeptauce of
any such refund made by direct payment to Borvower will constitute a waiver of any right of action Borrower might
havi arising out of such pvercharge.

15, MNotiees. All notices given by Borrowsr or Lender fn connection with this Security fustn wuent must be &
writing, Any notice (o Borrower in connection with this Security Tusteursent shall be desmed wliats heen given to
Borrower when mailed by first olags mail or when actually delivered to Borrowst™s notice sddressif sent by other
means, MNotice to any one Botrower shall constitute notice to all Borrowers unjess Applicable Law exprassly requires
otherwise, The notice address shall be (he Property Address unless Borrower has designated a substiowe notice
address by notiee io Lender, Borrowor shall promply notify Lendsr of Horrower's change of address. [T Lender
gpecifies « procedure for reporting Rorrower's change of address, then Borrower shall only repurt a change of address
through that specified procedure. There may be only one designated notice aldress under thiz Sscurity Instrument
atuny one Gme, Any notics to Lender shall be given by delivering it or by medling it by fiest ofass maif to Lender's
ntkdress stated herein unless Lender has designated another address by notice fo Boreower. Any nofice in connection
with this Seourity fostrument shall not be deamed to Jave been given to Lender vatil actually received by Lender,
1£ auy nottos required by this Sceurity Tnstraument is also required under Applicable Law, the Applicabte Law
roquirement will satisfy the corresponding requirement under this Security Insirument,
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16, Governing Laws Severability; Rules of Construetion.  This Security Instrument shall be governed by
federal Inve and the Taw of the jurisdiction in which the Property is loeated. Al rights and obligations contained in
this Security Instrument are subjeat to any requirements and limitations of Applicable Law, Applicable Law might
paplicitly or implicily allow the parties to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. Tn the gvent that any provision or clause of this Securtty
Instrument or the Note condflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, |

As used in this Secnrity Tnstrument: () words of the masouling gender shatl mean and include corvresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide tho pltral and viee
versa; and (¢} the word "may” gives sole disceetion without any obligation to take any action.

17, Bovrower's Copy, Borrowar shafl be given one eopy of the Nofe and of this Security Instrument.

18, Transfer of the Praperty or a Benefteial Interest in Berrower, As used in this Section 18, "Interest in
the Properte’ ineans any legal or beneficial interest fn the Property, inchading, but not limited to, those bensficial
inferests transterred tn a bend for deed, contract for deed, installment sales contract or esorow agrecment, e infent
of which is the transtor of title by Borvower at u future date to o parebaser,

If il or any pedvof the Property or any Interest in the Property is sold or transferred (or if Borrower is not
matural person asd o deseficial inferest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require e paymert in full of all suros sscured by this Securiry Tnsteurment, Hlowever, this option
shall not be exerelsed by Lioder if such exerciss is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide &
period of not less than 30 days feow the dute the noties fe given in accordanee with Scetion 13 within which Horrower
must pay all sums secured by this Securite-Iostronnent. T Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoks any veme dies permitted by this Security Instrument without faetber notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Avzeloration, I Borrower meets cortain conditions, Borrower shall
have the right to bave enforcement of this Security Zu arument discontimed at any time priov to the earliest of! (a) five
deays before snle of the Property pursuant 1o Seetion 22 of (s Security Instrimogt; (b) such other periced as Applicabls
Law might specify for the termination of Borrower's right 12 reinstale; or {¢) entry of a judgment entbrcing this
"‘m:.umy Tostruenent.  Those conditions ave that Borrower: (2 pays Lender all sums which then woudd be dup under
this Security Insteument and the Mote 28 4 no acceleration lmd Qecorzed; (b} cures any default of any other covenatits
or mgreements; () pavs all expenses incurred in enforeing thiz Secicly stroment, ineluding, but not Lmiled to,
reasonableattorneys’ fees, property inspection and valuation fees, and ofier fees incureed for the purpose of protesting
Lender's infcrest in the Property and rights under this Seourity Instriment; and (d) takes such action as Lender may
reasonably require 1o assire that Lender's tnterast in the Property sud vights vider this Seentdty Instrument, snd
Borrower's obligation to pay the sums secured by this Security Instrument, dal! continue woshanged unless as
otherwise provided under Applicable Law, Leader may require thet Baprower ey such relnstatement soms and
expenses in one or more of the filowing forms, as selected by Lendor: (a) cash; {b) mouey order; (o) certified check,
bank checlk, treasurer' s check or cashier' s check, provided any such cheek is drawn upon an Uistitution whose deposits
are insured by a federal agency, instrumsatality or entity; or (4 Electronic Funds Transfor, 1pon telnslateinient by
Borrawer, this Security Tngtrument snd obligations secured hewbv ghall remain fully effective2eif o acceleration
had oveurred, However, this right 1o refnstate shall not apply in the case of acceleration under Section 18

20. Bale of Note; Chaage of Loan Servicer; Notiee of Grievanee. The Note or a partial interect it the Note
{lomether with this Security Instrument) can be sold one or-more times without prior notice to Borrower, Assl might
result o a change i the cntity (known az the "Loan Servicer") thar collecls Perindic Payments doe under e Mote
and this Becurity Tstrament and perferms other wortgage losn servicing obligations ueder the Note, this Sceurity
Instrvment, and Applisable Law. Thers also might be one or more changes of the Loan Servicer untelated to o gale
of e Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Lo Servicer, the addrass to which payments should be made and any other
information RESPA. requires In conpestion with a notice of ransfer of serviving, 1 the Nole i3 sold and therealter
the Loan is serviced by o Lomn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer ot be (ransfeirred o a suecessor Loan Servicer and ars not asswmedd
by the Note purchaser unless otherwige provided by the Note purchaser,

Neither Borrowor nor Lender mny commence, foin, o be joined to any judicial action (a5 sither an individual
litigant ot the membes of a class) that sises from the other party’ s actions pursuant to this Secority Instrument or that
alleges that the other purty has breached any provision of, or sny duty owed by reason of, this Security Tnstrument,
until sueh Borrawer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 153 of such alleged broach and afforded the other party bereto a reasonable period after the giving of such
notice to take corrective action, 1f Applieable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The potics of
aeceleration and opportunity to cure given to Borcower pursiant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportanity to take corrsctive action
provisions of this Section 20,

A, Hazerdnus Substances, As used in this Section 210 () "Hazardous Substances” are those substauces
defined as toni> or hmzardous substances, polhitants, or wastes by Envivonmental Law and the Sllowing substances:
gasoline, kerosine, other flammable or toxio peirolew produsts, toxic pesticides and lerbicides, volatile sotvents,
materialy containing rebestos or formaldehyde, and radivective matevialy; (b) "Bovironmental Law" meaas federal
Tevers el Jaws of the juriadiction where the Property is ocated that refate to hoalth, safety or environmental protection;
(¢) *Hnviconments] Cloaurp! includes any response action, remedial aetion, or removal action, as defined in
Environmental Law; and (95 ea *Bovironmental Condition” means a condition that cen cavss, coniribute to, or
otherwise trigper an Environnicntal Cleanup,

Borrower shall not canse or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hozardous Substances, on or in the Property, Borvower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vioktion of any Enviropmentsl Law, (b) which creates an
Environmental Condition, or {) which, Gus e the presence, use, or reloase of o Mazardous Substance, creates a
condition that adversely affects the value ol e Property. The preceding two suntences shall not spply to the
presence, use, or storage on the Proparty of smat zoantitics of Hazardous Substances that are gensrally recognized
to be approgriate to normal residential wses and fo maitenance of the Properly (locluding, but oot limited 1o,
hazardons substances in conswmar products).

Borrower shall prompily give Lender written notice o6 (7) any investigation, claim, demand, lawsuit or other
action by any govermnantal of reguiatory ageney or private parly wvolving the Property and any Hazrdous Substanes
o Fnvivonmental Law of which Borrowar bas achual knowledge, (1) v Eovironmental Condition, melading but not
lizited to, any spilling, leskiag, discharge, release or threat of reloars of any Hazardpus Substance, and (o) any
cendition caused by the presence, we or velease of & Haardous Subsiance wihich adversely afftots the value of the
Property. #f Borvower learns, or is notified by any governmental or regulaory suthority, or any private party, that
any removal or oller remediation of any Hazardous Substance affecting the Propacty i3 necessary, Botrowar shall
promptly take sl pecessary remedial actions ta aceordance with Environmental Law, Mosthing heretu shall create any
obligation on Lender for an Bovivontaentsd Clearnup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s5-5llows:

22, Accoleration; Remedizs, Lender shall glve notice to Boryawer prinr to acceleration following
Borrower's breach of sny govenant or agresment in this Secuvity Tnstrament (hut not pior to aciebocadion aoder
Sectlon 18 unless Applicable Law provides otherwise), The notice shafl specity: (a) the defaulty [} the action
required to cure the default; (¢) o date, not less Chag 30 days from the dale the notice Is given fo Bereawer, by
which the defaolt mast be coved; and () that faiture to cuve the defauit oo or before the date speeificd in the
notice may result in acceleration of the sunts sccured by this Secarity Instrument, foreelosure by judicial
proceeding and sate of the Property. The notice shall forther inform Borrower of the right to reivstate after
aceeleration and the right to assext in the foreclosure proceeding the von-esistence of a default or any other
defense of Borrower to acceloration and foreclosure, If the default Is not cured on or before the date speeificd
in the notice, Lender at its aption may reguire invmediate payment in full of all smins seaured by this Security
Tostrument without further demand and may foveclose this Security Lnstrument by judieia] proceeding. Lender
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skall be entitled to colect 2ll expenses incwrred in pursuing the remedies provided in this Section 22, including,
but not Hmited 1o, veasonable attorneys’ foes and costs of title evidence.

23, Retease, Upon payment of all sums secured by this Seeurity Instrumsnt, Lender stil veleass this Security
Instruraent. Borrower shall pay any recordation costs, Lender may eharge Borrower a fee for releasing this Security
Ingtrament, but only if the foe is paid to & third party for services rendered and the charging of the fee is permitted
wnder Applicable Law.

24, Waiver of Homestead, In accordunce with tincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Itinofs homestead exemption faws,

25, Macemaent of Collaters! Protection [msurance. Unless Borrower provides Lender with evidence of the
insurance soversge required by Borrower's agreement with Lender, Lender may putchase insurance at Borrower's
expense to proteet Lender's interests o Borrower's collateral, This Insurance may, bn¢ nead not, protect Borrower's
interests, The coverage that Lender porehases may not pay any claim that Boreower makes or any claim that is made
against Borrorner in connection with the collateral, Borrower muay later caocel any insurance purchased by Lender,
but only afier v oviding Lender with svidence that Borrower has obtained insarance us required by Borrower's and
Lender's agreevient, If Londer purchases insurance for ihe collateral, Borrower will be responsible for the costs of
that insurance, feleding interest and any other charges Lender may linpose in connection with the placement of the
insuranee, until theelsative date of the cancelation or expiration of the inswwance. The costs of the insurance may
be added to Borrower' 3 total outstanditg balance oy obfigation, The vosts of the insurance may b mors than the cost
of lsuranee Rorrower may be able to obtain on its own.

[REMAINDER OF TH!S PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agress ko the farms snd covenants contained in thiy Securily
Instrument and in any Rider executed by Bortower and recorded with it.

=
T Yol Seal)
WB’ SUEIN ~Bor§u:v¢% uBt)rlgczwmr

A {Senl) {Seal)
~Borriwer “Borrower
- o {Be0)) (Beal}
~Bortower ~Borrower
Witness: _ Witness:
[LLINOIS-fingle Fomily-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT B
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[Soace Balow This Line For Acknowledgment]

,W,,?/
Siate of Mdakdaa . o

County of SOUR.

The foregoing instrament was ackuowledged before me m%ﬂ { f’f 6)/ ‘«g
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Loan Number: 510157921

ADJUSTABLE RATE RIDER

{1 Ysar LIBOR iIndex - Rate Caps)
{Assumable after Inttial Period)

THIS ADIUSTABLE RATE RIDER is made this Lot dayof MARCH, 2013
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, o
Securily Deed (the "Security Instrument”) of the sume date given by the uadersigned (the "Borrower”) fo
suewre the Borrower's Adjustable Rate Note (the "Note") to - MERCANTILE BANK OF
MICHILAN
(fhe “Lende 7 of the same date and covering the property deseribed in the Security Instrument and located ot

0200C MULDBERRY LANE UNIT 2008, BRIDGEVIEW, ILLINOIS 60455
[Prapaety Addeess)

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TUE MONTHLY PAYMENT, THE NOTE LIMETS TIE
AMOUNT THE BORROVWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATS TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS, o 2dditica to the covenants and agresments made in the Seourity
Instromient, Boveowey and Lander fivther covent and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 5.250 %, The Mot provides for changes
in {he interest rate snd the monthly payments ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG

{A)  Change Dates

The intersst rate T will pay may change on the first day of APRIT., 72018
and may change oo that duy svery 12th montl thersafier, Bach date on which ey Iuterest rate could clmnge
is called a "Change Date.”

{B) The Index

Beginning with the flest Change Date, my interest rate will be based on an fnder,  The "lodex" is the
onesyear London Interbank Offered Rafe ("LIBOR™) which is the avorage of interbank cirferod rates Tor
ong-year VL8, dollar-denominated deposits fo the London market, as published in The #all Eeel fournal,
The mnost recent Index figure svailable as of the date 435 days before sach Change Date is calted tha " Zurvent
Index,”

I the Index is no longer aveilable, the Note Holder will choose 4 new index which is based apea
comparable information. The Note Holder will give me notice of this choice.

MULTIBTATE ADJUETABLE BATE RICERA Year LIBOR index reMagle €
Azsumabie after nitial Perlod £

igle Family-Freddio Mao um?wrm INSTRUMENT W, dOCmagic, cam
Form 5131 3/04 Page 1 of 4
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(€)  Cakulation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding
FOUR AND 000/1000 percentiage point(s) { 4,000 %) tothe
Current tndex. The Note Holder will then round the result of this addition to the nearest one-eighth of one
peroentage point (0. 125%). Bubjeot to the Hmits stated in Bection 4(D) below, this rovnded amount will be
my new inkerest rate watil the next Change Date,

The Nots Holder will then determing the amount of the mardhly payment that would be sufficient to
repay the unpaid prineipal that 1 am expected to owe at he Change Date in full on the maturity date at my
new Interast vate in substantiatly equal payments. The resuit of this caleulation will be the new amount of
my monthly payment.

{1 Limits on Toterest Rate Changes

Tie ‘miercst rate | am required to pay al the first Change Date will not be grenter than

10250 % or less thun, g . 000 %. Thereafter, my tnterest rate will nevey be increased
or derensed onany single Change Date by more than 'FWO AND 000/1000
percentage potpis) ( 2.000 %) from the rate of interest I have been paying for the preceding 12
monthy, My Interest sate will never beo greater than LO.250 %,

(B Effective/sls of Changes

My new interest 1ats will become effective on vach Change Dade, 1 will pay the amont of my new
monthly payment beginning op-the first monthly payment date after the Change Date until the amoun( of ty
mwonthty payment changes sgain :

(Fy  Motice of Changes

The Note Holder will deliver oxamad to me a notics of any changes i my infersst yubs apd the amount
of'my monthly payment before the effective uate of any change, Thenotice will include information required
by law to be given to me and akso the titde andielephone number of 8 porson who will answer any question
1 may bave regarding the notics,

B.  TRANSFER OF THE PROPERTY OR A P2 EFICIAL INTEREST IN BORROWER

L UNTIL BORROWER'S INFTIAL INTERESC A TE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANY 15 OF THE SECURITY INSTRUMENT
SHALY BE IN EFFECT AS POLLOWS:

Transfer of the Propecty or a Beneficial Interest In Borrewer, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in e Property, including,
but not lmited to, those beneficial interests transferred in a bond for decd. Conteact for desd,
ingtallenent sules couteact or eserow agreement, the intent of which is the transfer of sitle by
Borrower at a future dats to a purchaser.

I all or any part of the Property or any Interest in the Property 15 sold or tramifernd (or
if Borrower is not u natural person and o beneflelal intorest fn Forrower is sold or trasived)
without Lender's prior written consent, Lender may require immediate payment in foff 217l
sums secured by this Security Instroment.  However, this option shall not be exercised Ly
Lender if such exercise is prohibited by Applicable Law,

1t Lender exercises this option, Lender shall give Borrower notive of aceeteration, The
notice shall provido & peciad of not Tess than 30 days from the date the noties is given in
acenrdance with Section 15 within which Borvower must pay all yums secured by (his Ssonrity

WMULTISTATE ADJUSTABLE FATE RIDER-T Year LIBOR ndex Doehtagle ESamas

Asanmable after nitiad Padod e
Single Farmily-raddie Mac UNIEORM INSTRUMENT : Wi doamagic, sam
Forfn 131 3/04 Page 2 of 4 LJ
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Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER’'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in (his Section
18, “interest ini the Property” means any legal or beneficial interest in the Praperty, inciuding,
but Lot timited to, those beneficial interests iransferred in a bond for deed, contract for deed,
installmen? sales comtract or escrow agreement, the intent of which is the transfer of title by
Borrower ai 4 future date 10 a purchaser,

I all orary part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nota aatural person and 2 beneficial interest in Borrower is sold or fransferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Lecurity Instrument, However, this option shail not be exercised by
Lender if such exercise is probibited by Applicable Law. Lender also shall not oxercise this
option ift {a} Borrower causes {0 ve submitted to Lender information required by Lender fo
evaluate the intended transferec (s i a new loan were being made to the transferee; and £h)
Lender reasonably determines that Le(de.' esecurity will not be impaired by the loan assumption
and that the risk of & breach of any covenant or agreement in this Security Tnstrument is
acoeptable to Lender, '

To the extent permited by Applicable Taw, Lender may charge s ressonable fee as a
condition to Lender's consent to the loan assumpliza” Lender may also require the transferee
{o sign an assumiption agreciment that is acceptable toLander and that obligates the transferce
to keep sli the promises and agreements made in the MO and in this Securily Instrument.
Borrower will contimue to be obligated under the Note agt-ins Securify Instrument unless
Lender releases Borrower In writing.

If Lender oxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notiee shatl provide a period of novi2ss than 30 days from
the date the notice is given in accordance with Section 15 withio which Eorrower must pay all
surns secured by this Security lustrument, I Borrower fiils 1o pay these stuns prior io the
expiration of this period, Lender may invoke any remedies permitted by this Secur ty Instrument
withehwt Rurther notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-Y Year LIBOR Index &
Assumable after Inltial Period) Doctagle S
ingle Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04 Paga 3 of 4
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adinstable Rate Rider,

%M | (Seat) (Seal)

/.'f OWJ STEIN ~BoIrower ~Borrower
= {Seal) {Seal)
-Borrower -Borsower
{Seal) {Seal)
~Borrower ~Borrower
MULTISTATE ADJISTABLE RATE RIDER-1 Year UBOR Index
{Assumable after tnitlal Pericd) gg,ff ggg;m
Single Famiy-Freddie Mac UNIFORM INSTRUMENT :
Form 5131 3/04 Page 4 of 4
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Nomber: 51015791

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of MARCH, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”} of the same date given by the undersigned (the "Borrower™) to
secure Borrowser's Note to MERCANTILE BANK OF MICHIGAN

{the "Lender™) of the same date and covering the Property described in the Security Instrument and Jocated at:

102000 ;EULLBERRY LANE UNIT 3005, BRIDGEVIEW, ILLINOIS 60455
{Property Address]

The Property includes.a unit in, togetier with an undivided interest in the common elements of, a
condominium project kruwn as:

BRIDGVIEW PLACE CONDOMINIUMS

{Nawe of Condominium Project]

{the "Condomimivm Project™). If the-owasrs associntion or other entity which acts for the Conduminium
Project (the "Owners Association”) holds itle to property for the beneflil or use of its members or
shareholders, the Property also includes Bonowsr' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONPOMINIUM COVENANTS. In addition to thy covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apieeas follows:

A. Condominium Obligations. Borrower shall perioim all of Borrower' s obligations under the
Condominium Project's Constituent Documnents. The "Constitner, Doginnents” are the: (i} Declaration ot
any other document which creates the Condominium Project; (i) by-lats; (1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dus, )l dues and assessments impesed
pursuant 1o the Constituent Docoments.

B. Property Insurance. So fong as the Owners Association mainfaias, wifk(a generally accepted
insurance carrier, 2 "master” or "hlanket” poi;cy an the Condominium Project which is satisfheiory 10 Lender
and which provides insurance coverage in the amounis (including deductible levels), for the periods, and
apainst loss by fire, hazards imcluded within the term "exterded soverage,” and any other bazards, Zacluding,
bul not limited to, earthquakes sod foods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premiuwmn installmen for
property inserance on the Property; and (if) Borrower's obligation under Section 3 fo maintain property
insurance coverage on the Proporty is deemed satisfied o the extent that the required coverage is provided
by the Owmers Association policy.

What Lender requires as a condition of this waiver can chanpe during the term of the loan.

MULTISTATE CONDOMINIDM RIDER Dockagle EFermmE
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT " i
Form 3140 1/0% Page 1 of 3 vests-docmagle com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shatl be paid to Lender for application {o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions asmay be reasonable to insure
{hat the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage fo Lender.

D¢ Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borzower in connection with any condemaation or other taking of all or any part of the Property,
whether of taeurit or of the common elements, or for any conveyance in lieu of condemeation, are hereby
assigned and st naid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instemment as zeovided in Sections 11

E. Lender's PricrConsent. Borrower shafl not, except after notice to Lender and with Lender's
prior written consent, either pajtition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Irojeet, cxcept for abandonment or termination required by law in the cose
of substantial destruction by fire or Othe) casualty or in the case of a taking by condemration or eminent
domain; {ii} any amendiment to any provision of the Constituent Documents if the provision is fov the express
benefit of Lender; (1) termination of prefessional management and assumption of self-management of the
Owners Association; or (iv) any action whict-wrald have the effect of rendering the public lability insurance
coverage maintained by the Owners Associatior. unsecaptable to Lender.

F. Remedies. IfBorrower doesniot pay condonin’m dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1iis paragraph F shall become additional debt of
Borrower secured by ihe Security Instrument. Unless Borrowst ar.d Lender agree to other {erms of payment,
these amounts shall bear interest from the date of disbursement a¢ 1ae Note rate and shall be payable, with
inferest, upon wotice from Lender to Borrower requesting paymern.

MULTISTATE CONDOMINIUM RIDER DocMagic ERmms
Fannie MasiFreddie Mae UNIFORM INSTRUNMENT 4 )
Form 3140 4/01 Page 2 of 3 wiw.docmagic. zom
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BY SIGNING RELOW, Borrower accepts and agrees (o the texms and covenants contained in this

Condominium Rider.

W (Seal) (Seal)
ﬂ%f T erEIN -Bortower -Borrower
s (Seal) {Seal}

~Borrower ~Borrower

Beal {Seal)

«Borrovi ~Borrower

MULTISTATE CONDOMINIUM FIDER HooMagie ERmmne
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT OO AT

Zamn 3140 104 Page 3 of 3 wiww.docmagic.com

A



1306608304 Page: 23 of 23

UNOFFICIAL COPY

LEGAL DESCRIPTION

DWELLING UNIT 30-722-B IN THE BRIDGEVIEW PLACE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 8,7, 8 AND 11 IN BRIDGEVIEW PLACE UNIT 1, BEING A PLANNED UNIT
DEVELOPMENT IN SECTION 12, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED JUNE 15, 2005
AS DOCUMENT 0516603081, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR
BRIDGEVIE'W PLACE CONDOMINIUM, RECORDED SEPTEMBER 29, 2005 AS DOCUMENT
NUMBER 05627212307, AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS
UNDIVIDED PERLENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINGIS.

Address commonly known as.
10260C Mullberry Lane, Unit 3085
Bridgeview, IL 60455

PIN#: 23-12-400-092-1152



