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This document was prepared by.

INLAND HOME MORTGAGE CO

1900 WEST STATE STREET

GENEVA, IL. 60134

When recorded, please return to:

Illinois Housin7, Lavalopment Authority
401 N. Michigan ”.venue Suite 700
Chicago, IL 80817

Atin: Home Ownerihir Programs

(Space Above This Line For Recording Data)

Loan # 2769200 DK
SECOND MORTGAGE
THIS SECOND MORTGAGE ("Security Instrutrent™).is given on NOVEMBER 15, \ZQ 12
The mortgagor is DANIEL L. BUCHHOLZ , A SINGLE MAN {“Borrower”).

This Security Instrument is given to Hlinois Housing D:velapment Authority, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, andhwhose addize< =401 N, Michigan Ave, Chicago, IL 60811 ("Lender"). Borrower owes
Lender the principal sum of TEN THOUSAND o= Dollars (U.S. $ 10,000.00 }. This debtis
avidenced by Borrower's note dated the same date as this Security ‘nstrument ("Note®). This Security instrument secures to
Lender; (a) the repayment of the debt evidenced by the Note anz »ivenewals, extensions and madifications of the

Note; (b} the payment of all other sums, with interest, advanced uride: raragraph 7 to protect the security of this Security
Instrurent; and {c) the performance of Borower's covenants and agiterents under this Security Instrumen and the Note.

For this purpose, Borrower doss hereby morigage, grant and convey to Lindur the following described property located in

COOK County, lllinois:

SEE ATTACHMENT

which has the address of 1057 W. THORNDALE AVE CHICAGO inois BUBBC. (*Properly Address”);
(Street) (City) (21 Cod=)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easer<ite, anpurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Szcurity Instrument.
All of the foregoing is refemmed to in this Security Instrument as the “Property.”
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1306619004 Page: 3 of 7

UNOFFICIAL COPY

-

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to
martyage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tille o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced
under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Borrower to Lender shell be applied in the following order of priority:
(a) first, toward repayment of all amounts advanced by Lender o protect and preserve the Property pursuant to paragraph 7 (if any},
{b) next, toward payment of all late charges (if any); (c) next, toward the payment of default interest (if any); (d) next, toward
payment of all o ints due and owing with respect to attorney fees and costs (if any); (e) next, toward payment of intsrest, other
than default interest- that has accrued on the outstanding principal balance and that is due and payabie (if any); and (f} last, toward
payment of the ouistziiding principal balance.

4. Chargus; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposifions attributable to
the Property which ma; attin pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower or
Lender, on Borrowers benz i, s halt pay them on time direclly to the person owed payment. Borrower shall promptly fumish to
Lender all notices of amounis 14 te paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly
fumish to Lender receipts eviderdin s the payments.

Barrower shall promptly f<cnarge any lien which has priority over this Security Instrument unless Bomower. (a)
agrees in wriling to the payment of the ~uilgation secured by the lien in g manner acceptable to Lender, (b} contests in good faith
the lien by, or defends against enforceinest Lt the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures froin the hotder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. |f Lender determines that any par! of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a hofice iZe~iifying the lien. Borrower shall saftisfy the lien or take one or mere of the actions
set forth above within 40 days of the giving of notice

5. Hazard or Property Insurance. Bomotver sbuil keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards inchiczd within the term "extended coverage’ and any other hazards, including
floods or fiooding, for which Lender requires insurance, This incurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insuranc : sha.l be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrowet iai's i maintain coverage described above, Lender may, at
Lenders option, obtain coverage to protect Lender's rights in the Ferpety in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lindarand ghall include a standard morgage clause.

Lender shall have the right 1o hold the policies and renewals. If Lender requiz2s, Borrower shall promptiy give to Lender all
receipts of paid premiums and renswal notices. In the event of loss, Borrowr shall give prompt notice 10 the insurance carrier
and Lender. Lender may make proof of foss if not made promptly by Borrower

Unless Lender and Bomowsr otherwise agree in writing, insurance proceec’s siall be applied to restoration or repair of
the Property damagad, if the restoration or repair is economically feasible and Lencer's sezurily is not lessened. Ifthe restoration
of repair is not economically feasible or Lender's security would be lessened, the insursrz-oroceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bemerver. If Borrower abandons the
Property, or does not answer within 30 day a notice from Lendar that the insurance carrier tas ~ferad to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore {1e Froperty of to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinwipa! zhall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of th» payments. If under
paragraph 21 the Property is acquired by Lender, Borrowers fight to any insurance policies and proceecsaf.ting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security ingtsument immediately
prior to the acquisition.

8. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan AppBeriion;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal residence within sixty days after the
exscution of this Security Instrument and shall continue to cccupy the Property as Borrowsr's principal residence for the term of this
Security Instrument. Borrower shall keep the Propsrty in good repair and shall not destroy, damage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Properly or
otherwise materially impair the lien created by this Security Instrument or Lenders security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, in
Lenders good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impaiment of
the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in default If Borrower, during the
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loaq application process, gave materially false or inaccurate information or statements fo Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupency of the Property as & principal residence. If this Sacurity Instrument is in on a leasshold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires fee fitle to the Property, the leaseheid and the fee
titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding In bankruptcy, probate, for condamnation or forfeiture or to enforce laws or reguiations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lenders rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.

8. IWrentionally Deleted.

9. inspertion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice =t the time of or priar to an inspection specifying reasonable cause for the inspectian.

10. Condimr.ation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or otheraki’.g of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total *aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then ~Je, with any excess paid to Borower. In the event of a partial taking of the Property in which
the fair market value of the Proper’+inimediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immcdiately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument skii be reduced by the amount of the proceeds muitiplied by the following fraction: i
(a) the total amount of the sums secured immeriately before the taking, divided by (b) the fair market value of the Property
immedistely before the taking. Any belanca shall b paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immadiately bafors-the taking is less than the amou nt of the sums secured immediatgly before the
taking, unless Borrower and Lender otherwisa agi ¥ n wrifing or unless applicable law otherwise provides, the proceeds shall be !
applied to the sums secured by this Security Instrument yhizther or not the sums are then due. .

If the Property is abandoned by Borrower, or it, 4727 notice by Lender to Borrower that the condemnor offers o make an
award or settie a claim for damages, Borrower fails to resp.ond #=-! ender within 30 days after the date the notice s given, Lender is
authorized to collect and apply the proceeds, at its option, st er lo estoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Uniess Lender and Borower otherwise agree in writing, uny aoplication of proceeds to principal shall not extend or
postpane the que date of ine monthly payments referred to in paragriop/s or change amaunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not aYvalyes. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrume:it 4fonted by Lender tc any successor in interest of
Bomower shall not operate 1o release the liability of the original Barrower or Bo rewer's successers in interest. Lender shall not be
required to commence proceedings against any successor in interest of refuse to ey’and time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mede by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right o7 temedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability. The covenarits znd agreements of this Security w
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec 12 thé provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and saveral.

13, Intentionally Deleted.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given b/ deli rering it or by
mailing it by first class mail uniess applicable law requires use of anather method. The notice shall be air=ce 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be give by iirst class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provicid for in this
Security Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this parariaeh.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lav. ol the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of thig Security instrument and the Note are declared fo
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

lnitials:(ﬁ Page 3of &
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17. Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loan. fall or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) or the first mortgage loan obtained by Borrower from Lender in connection with the Property is
refinanced by Borrower, in either event, without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is
prohibited by federal kaw as of the date of this Security instrument,

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by this
Security Instrument. If Borrower fails to pay theae sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlisr of. (a) & days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrureni: or (b) entry of a judgment enforcing this Security instrument, Those conditions are that Borrower: (a) pays
Lender all sum wisich then would be due under this Security Instrurnent and the Note as if no acceleration had occurred; (b} cures
any default of any oth<s covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lim tte~ 2, reasonable attomeys' fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Secritv Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument snz: cantinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sh# ramain fully effective as if no acceleration had occurred. However, this right io reinstate shall
not apply in the case of accelerz’ior under paragraph 17.

19, Sale of Note; Chanc =i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer") that collects monthlv 2, aents due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelzied to.= sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordar ce wih paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the sxid=2s to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances, Borrower shill rot.cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower il not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tws centences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genurally recognized to be appropriate to nomal residential uses
and to maintenance of the Property.

Borrower shall promptty give Lender written notice of any i, evtigation, claim, demand, lawsuit or other action by any
governmental os regulac:y agency or private party involving the Prop ity and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. if Borrower lgams, or Is notifiea ky 8y govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Piorany is necessary, Borrowsr shall promptly take all
necassary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substanez Gofined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flainmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialg containing asbestos or formalden;d=;, and radioactive materials. As used
In this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdictioy vwiiere the Property is located that relate
to heatth, salety or environmental protection,

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree a¢ foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Security Instrument (but not prior to acceleratica upAar paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a} the default; {b) the action requ red 1 cure the default; (c)
a date, not lass than 30 days from the date the notice is given to Borrower, by which the default yxust e cured; and (d)
that
failure to cure the default on or before the date specified in the note may result in acceleration of the 82 secured by this
Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall furtherfnfzrm
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nun-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender at s option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cost of title avidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

2%, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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. 24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

pOther{s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Ci?
(Seal)

y ~Bomower

—Borrower

(Seal)

(Seal)

--Borrower

(Seal)

--Borrowsr

{Space Below This \ing For Acknowledgment)

STATE OF JLLINOIS
COUNTY OF TR 55!

], 2(3[}! A, At # , a Notary Public in and for soid county and state, do hereby certify that
MNaertal  paa_ Buchhal 2

~ b

personally known to me to be the same per07,2) whose name(s) arefis subscn'Bed to
the foregoing instrument, appeared before me this day in person, and acknowladged tha! thavsipned and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ‘ day of &\N\I/ 20__{_2_

S
e

Page 5 of b

My Commission expires;
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STREET ADDRESS: 1057 WEST THORNDALE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-05-401-052-1002

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NO. 1057-1 IN THE THCENDALE HARBOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOT 16 AND THE NORTH 1/2 OF LOT 15 IN BLOCK 19 IN COCHRAN’S SECOND ADDITION TO
EDGEWATER, A SUBDIVISION OF THE EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE WEST 1320 FEET OF THE SOUTH
1913 FEET THEREOF AND THE RIGHT OF WAY OF THE CHICAGO, EVANSTON AND LAKE SUPERICR
RAILROAD, IN CCOK COUNTY, ILLINOIS

WHICH SURVEYIZ ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
0612834012 TOGEYHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO UGE BALCONY RIGHTS B-1057-1, LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NO.
0612834012,

CLEGALL




