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THIS MODIFICATION OF MORTGAGE dated December 10, 2012, is mads 7id executed between KEE WON

KWON and SONG SIN KWON, husband and wife, whose address is 3909 CF..STANOOD DR., NORTHBROOK,

I. 60062-7540 (referred to below as “Grantor”) and MB Financial Bank, N.A., waose address is 6401 North
Lincoin Avenue, Lincolnwood, IL 60712 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 22, 2002 (e "Mortgage") which
has been recorded in Cook County, State of lllinois, as foliows:

Mortgage dated as of July 22, 2002 executed by Kee Won Kwon and Song Sin Kwon, isucoand and wife
("Grantor”) for the benefit of MB Financial Bank, N.A. ("Lender"), recorded on October 29, 2002 as
document no. 0021189999, modified by Modification of Mortgage dated July 22, 2003 and recorded
November 5, 2003 as document no. 0330904043, further modified by Modification of Mortgage dated
July 22, 2004 and recorded October 14, 2004 as document no. 0428813007, further modified by
Modification of Mortgage dated September 9, 2005 and recorded September 29, 2005 as document no.
0527247149, further modified by Modification of Mortgage dated September 10, 2011 and recorded
November 2, 2011 as document no. 1130639013 and further modified by Modification of Mortgage dated
September 10, 2012 and recorded November 6, 2012 as document no. 1231122030,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 51, 52 AND 53 IN TOELLE'S ADDITION TO CHICAGO BEING A SUBDIVISION OF PART OF LOTS %

32, 33, 34, 35 AND 36 IN BOWMANVILLE IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SOUTHEAST
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SUBDIVISION WAS RECORDED OCTOBER 11, 1967 WITH RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NO. 20287770) ALL IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 3909 Crestwood Drive, Northbrook, IL 60062. The
Real Property tax identification number is 04-20-408-012-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note™ set forth in the Mortgage is hereby amended and restated in its entirety as
follows: The word "Note™ means (i) that certain Promissory Note dated December 10, 2012, in the original
principal amount of $360,000.00 executed by Borrower payable to Lender, as amended, supplemented,
modified or regiaced from time to time. The interest rate on the Note is a variable rate, subject to change
from time to titiie based on changes in an index which is the Lender’s Reference Rate (the "Index™). If the
Index becomes wiavailabie during the term of this Loan, Lender may designate a substitution index after
notifying Borrowes. -interest on the unpaid principal balance of the Note will be computed on a 365/360
basis; that is, by appiving the ratio of the interest rate over a year of 360 days, multiplied by the
outstanding principal baiziice, multiplied by the actual number of days the principal balance is outstanding.
All interest payable under (nis Note is computed using this method, using a rate of 1.00 percentage points
over the Index, provided, under no circumstances will the interest rate be less than 5.00% per annum or
more than the maximum rate alluwsd by applicable law; resulting in an initial interest rate of 5.00% .
Payment of all interest and principal du<.on the Note is due no later than March 10, 2013 (such maturity
date as it hereafter may be renewed, extended or amended from time to time, herein called "The Maturity
Date"); provided, such Maturity Date shzil r.ot be later than Twenty (20) years after the date hereof (ii) that
certain Promissory Note dated September 1).-2010, in the original principal amount of $445,000.00
executed by Borrower payable to Lender, as :mended, supplemented, modified or replaced from time to
time. The interest rate on the Note is a variable rate, subject to change from time to time based on changes
in an index which is the Lender's Reference Rate {th=-"Index"). If the index becomes unavailable during
the term of this Loan, Lender may designate a substit:iun index after notifying Borrower. Interest on the
unpaid principal balance of the Note will be computed oi'3-265/360 basis; that is, by applying the ratio of
the interest rate over a year of 360 days, multiplied by the oriatanding principal balance, multiplied by the
actual number of days the principal balance is outstanding. Ail Intcrest payable under this Note is computed
using this method, using a rate of 1.00 percentage points over the ‘navx, provided, under no circumstances
will the interest rate be less than 5.50% per annum or more than the raaximum rate aliowed by applicable
law; resulting in an initial interest rate of 5.50% . Payment of all interex) and principal due on the Note is
due no later than September 10, 2013 (such maturity date as it hereafier «nay be renewed, extended or
amended from time to time, herein called "The Maturity Date"); provided, such Maturity Date shall not be
later than Twenty (20) years after the date hereof.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the origirnal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in scrordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right-ia require strict
performance of the Morigage as changed above nor obligate Lender to make any future moditicetiuns. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, uniess a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. I any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTUR ACKIWUWLEDSES HAVING READ ALL THE PROVISIGNS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 10,
2012.

GRANTOR:

X
EE @%3 ZY‘\

'SONG SIN KWON

NN
J ~

\

LENDER:

MEB FI I-*NCIA BANK, N.A.

Aut Arlzea'&gner

INDIVIDUAL ACKNOWLENI'GMENT

STATE OF il )
. } S8
COUNTY OF (vt )

On this day before me, the undersigned Notary Public, personally appeared KEE WON KW and SONG SIN
KWON, to me known to be the individuals described in and who executed the Modification uf Wortgage, and
acknowledged that they signed the Modification as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this Z;-Hn day of ‘TFQ_IQW*--J—VL-'} , 20 | 5
By JC\/{M@ Cle: Residing at
Notary Public in and for the State of \C ‘ —1‘5 Z //u
o -
My commission expires %’ 2"{ ’ Q, RO NN Rttt
S DFFICIAL SEAL" §
) JAMIE 5. CHOI ‘:
! \OTA RY wfl.lw‘ HTE OF ILLINOIS .;
j\,i.r{l u.,, n .41‘321’28(..1
s R o




UNOFFICIAL COPY ¥
MODIFICATION OF MORTGAGE
Loan No: 6900000002097 (Continued) Page 4
LENDER ACKNOWLEDGMENT
STATE OF -Ilf )
) 88
COUNTY OF C‘)‘)k )
On this. Lodn day fe)ﬂl’wv'/]/ ' , Lol before me, the undersigned Notary
Public, personally. apreared M 4 and known to me to be the

s authorizec zaent for MB Financial Bank, N.A.
and acknowledged sad
authorized by MB Financia!
therein mentioned, and on oz
executed this said instrument

i stated that he or she ig authorized to execute thi
i1 behalf of MB Financial Bank, N.A..

dprse Clas

Notary Public in and for the State of

By

Residing at

T OFFICIL S
4

My commission expires

L

JAMIE 8.
» NOTARY PUBLC, STATE oF ILLINOIS
3My Commission frm ey

1
nved 05/0, S

.
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