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This Instrument Preparcd By:
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Loan Number: 81225190 MORTGAGE

MIN: 100034200812801504 MERS Phone: 888-679-6377
DEFINITIONS

Words uscd i multiple scctions of this documert crc defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules regarding the usage of wovds used in this document are also provided in Section 16.

(A) "Sccurity Instrument" means this document, which.isddated  FEBRUARY 2 8, 2013 , together
with al! Riders to this document.

(B) "Borrower"is RAKESH K KARWAL and SAVIUW? KARWAL, HUSBAND AND

WIFE , IN JOINT TENANCY

Borrawer is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a ¢¢pavate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the'n ortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ada:css and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is PROSPECT MORTGAGE, LLC

lendcrisa LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's address is 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note" means the promissory notc signed by Borrower and dated FEBRUARY 28, 2013
The Nole states that Borrower owes Lender EIGHTY-THREE THOUSAND AND 00/100

Dollars (U.S. $ 83,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Perjodic Payments and to pay the debt in full not later than
APRIL 1, 20428 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3014 1/01 Page 1 of 14 3zcufsgfmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and afl sums duc under this Security Instrument, plus intercst.

(H) “"Riders" means all Riders to this Sceurity Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Ratc Rider [] Planned Unit Development Rider
[} Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider 7] Second Home Rider

B Condeminium Rider K] Other(s) [specity]

Fixed Interest Rate Rider

(1) "Applicable */ay " mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules arlaorders (that have the effcct of law) as well as alt applicable final, non-appealable judicial
opinions,

(Jy "Community Associatiur-Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower oriic Property by a condominium association, homcowners association or similar
organization.

(K) "Electronic Funds Transfer" mceiis apy transfer of funds, other than a transaction originated by check, draft,
or sirnilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, peint-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone. wire transfers, and automated clearinghousc transfers,

(L) "Escrow ltems" means those items that arc desclibed in Section 3.

(M) "Miscellancous Proceeds" means any compensation; scttlement, award ot damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o all or any part of the Property; (iil) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions a3t the value and/or condition of the Property.
(N) "Mortgage Insurance" mcans insurance protecting Lender agaitst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and imterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. '§20fE et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiziz-tostime, ot any additional or
successor legistation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA” refersto all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, swb_ther or not that
party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[ Type of Recording Junisdiction| |Name of Recording Jurisdiction}
ILLINOES--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E5orms
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LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 03033070601070 '

which currexity, has the address of 837 VALLEY STREAM DRIVE UNIT B
jStreet]
WHEELING . Ilinois 60090 {"Property Address"):
|City] |Zip Code]

TOGETHER WITH &ll/ths improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or-hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrumernt” A1t of the foregoing is referred to in this Sccurity Instrument as the "Property. "
Borrower understands and agrees that MERXS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nceessary to comply with Jaw or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: 1o excreisc any or albof thosc interests, including, but not limited to, the right to foreclose
and s¢ll the Property; and to take any action requirediof Lender including, but not limited to, rcicasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lajvfully seised of the estate hereby conveyed and has the right
to morlgage, grant and convey the Property and that tiic Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the titic1% the Property against all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenands fornational use and non-uniform covenanis with
fimited variations by jurisdiction to constitute a uniform sccurity instinent covering real property.

UNIFORM CQOVENANTS. Borrowcr and Lender covenant and agies as follows:

i. Pavment of Principal, Interest, Escrow Items, Prepayment Charges. ! Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and arv.prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow tems pursuant to Zection 3. Payments due
under the Note and this Sceurity [nstrument shall be made in U.S. currency. Howcwvar, if.any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is retuined ‘o Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instrarcot be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chieck, hank check,
treasurer’s cheek or cashier’ s check, provided any such check is drawn upon an institution whose deposits =g insurcd
by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments arc decmed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
ubligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower docs not do so within a reasonabte period of
time, Lender shall cither apply such funds or return them to Borrower. 1f not applicd carlier, such funds will be

ILLINOIS-Singie Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERarms
Form 3014 1/01 Page 3 of 14 www,dﬂmagic_;om
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower tfrom making payments duc
under the Note and this Sceurity Instrument or performing the covenants and agreements scoured by this Security
Instrument.

2. Application of Payments or Procceds. Txcept as otherwisc described n this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
{b) principual due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applied to the delinquent payment and the late charge, If
more than rac Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of hé-Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists affer the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applicd to any 12:¢ charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the No'e:

Any application of payrents, insurance procceds, or Miscellaneous Proceeds to principal duc under the Notc
shall not extend or postpone t'ie-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in fuilya-sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can a#@ix priority over this Sccurity Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or gronnd.rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mzrtrage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At originatibn or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmets, 1f any, be escrowed by Borrower, and such dues, fees and
assessmenss shall be an Lscrow ltem. Borrower shall proripily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for.Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendér<nay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may-orly be in writing. In the event of such waiver,
Borrewer shall pay directly, when and where payable, the amounts <o tor any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to/ Lenider receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide reccipts
shall for all purposcs be deemed to be a covenant and agreement contained in this sezurity nstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Eserow Itens directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercize its rights under Section
9 and pay such amount and Berrower shall then be obligated under Scction 9 to repay te Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ¢ccor lance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thzi 2 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applyihe Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [iems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree

ILLSN(QIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM: EEarms
Form 3014 1701 Page 4 of 14 D
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cuarses; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any/and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Lscrow Items, Borower shall pay them in the manner provided in Section 3,

Borrower shall prerptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the piyment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is perferming such agreement; (b) contests the lien in good faith by, or defends against
crforcement of the lien in, legal praceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedings arc pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the licn an agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument.  If Lender
determines that any part of the Property is suhicct to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s given,
Borrawer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tic Anprovements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within<he term "cxtended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Yender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for“th¢ neriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terriot the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapirove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coniiection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o1ty 2 one-time charge for flood zone
determination and certification scrvices and subsequent charges each time remappifigs®-similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be vesponsible for the payment of
any fzes imposed by the Federal Emergency Management Agency in connection with tiie revisw of any flood zonc
determination resulting trom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurasce coverage, at
Lender's option and Borrower's cxpense.  Lender is under no obligation to purchase any particular/tspe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. [t Lender requircs,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM: Eoring
Form 3014 1/01 Page 5 of 14 w;’;;‘,,_;g;;ag,c_m
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morsgage clausc and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made in »“riting or Applicable Law requircs irterest to be paid on such insurance proceeds, Lender shall not be
required to pay Sorrower any interest or earnings on such procceds. Fees for public adjusters, or other third parties,
retained by Borrowir shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or/epiir is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd to the sim: secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance oroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to setite a claim, then Lendc: may negotiate and settlc the elaim.  The 30-day period will begin when the
notice is given. In cither event, or if Lexdicr acquires the Property under Scction 22 or otherwisc, Borrower herchy
assigns to Lender (a) Borrower's rights *o.any insurance procecds in an amount not to exceed the amounts unpaid
under the Nofc or this Security Instrument, ane (%) any other of Borrower's rights (other than the right to any refund
of unearncd premiums paid by Borrower) underzilinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repait or restore the
Property or to pay amounts unpaid under the Note or (nis Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establisii and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentaid shall continue to occupy the Property as Borrower's
principal residence for at lcast one year after the date of occuparicy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cicumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; 'nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detcriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it..oider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purcuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sisight payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds aie ot sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion-ofsuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noticc at the time
of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material mformation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D o
Form 3014 /01 Page b of 14 w:’,f,,“_'ggig,ag,c_mm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to cnforce laws or reguiations), or {¢) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lendar's actions can include, but are not limited to: {(2) paying any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reascnable
attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Tnstrument, including its securcd
position in a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaids, change locks, replace or board up doors and windows, drain watcr from pipes, climinate building or
other code viokitions or dangerous conditions, and have wtilitics turned on or off. Although Lender may take action
under this Secticn ©, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Kability for not taking any or all actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. Théscatnounts shall bear interest at the Note rate from the datc of disbursement and shall be
payable. with such interest. vpaa notice from Lender to Borrower requesting payment.

If this Security Instrument 45 on_a leasehold, Borrower shall comply with all the provisions of the lcase.
Borrewer shall not surrender the leaseliold estatc and interests herein conveyed or terminate or cancel the ground lease.
Borrewer shall not, without the express wriiten consent of Lender, alter or amend the ground lease. If Borrower
acquircs fec title to the Property, the leaschsith and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requivce Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortpage Insurance in cffect. If, for any rcason, the Mortgage
[nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentto ‘e cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selceted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shell continue to pay tu"Lendes-the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect Leader will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sucli 'oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lendcr shaliaotGerequired to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserveqy yirents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insure: velected by Lender again
becomes available. is obtained, and Lender requires separately designated payments towaid the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,Boi rower shall pay
the premiums required to maintain Mortgage Insurance in cffcet, or to provide a non-refundable lessreserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrpwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10} affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemcents arc on terms and
conditions that arc satisfactory lo the mortgage insuret and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

ILLINDIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS oM €0
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As 1 resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may reccive (directly or indircetly) amounts that derive from (or might
be cheracterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurcr's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsriance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncained at the time of such cancellation or termination.

11, Assignmint-of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned to
and shall be paid t Lenger

If the Property is dainased, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 13 ~zonomically feasible and Lender's sccurity is not lessencd.  During such repair and
restoration period, Lender shall nave the right to hold such Miscellaneous Procceds until Lender has had an
opportunity to inspect such Properiy/io cnsurc the work has been completed to Lender's satisfaction, provided that
such inspeetion shall be undertaken promptly.: Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the workis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscélaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Prowersits. If the restoration or repair is not cconomically feasible or
Lender's sceurity would be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccurcd by this Security Instrument, whether ¢ not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or Joss in valuc o ine Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value ig-cqual to or greater than the amount
of the sums sccured by this Sccurity Instrument immediately before the partiai *aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Sendrity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: ¢y ¢ total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propetty immediately before the partial taking, destruction, or foss in value. Any halance shali'te paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tag fiir-market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amaunt of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenider otherwise
agrec in writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelluneous
Praceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procecds.

Borrower shall be in default if any action cr proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matcerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse ta extend time for payment or otherwise modify amortization of the sums sceured by this Security
Instrumentoy.r_ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by’Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from taits nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be »vaiver of or preclude the cxercise of any right or remedy.

13. Joint and Se¢veval Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatioris 20¢ liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeen'eine Note (a "co-signer™): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's mizrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums/secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, firbea: or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigier”s consent.

Subject to the provisions of Section 18/ 4y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing -2nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower skailnot be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Gor/services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Frorerty and rights under this Security Instrument,
including, but not limited 1o, attorncys’ fees, property inspection anit valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specifin-iac to Borrower shall not be construed
as a prohibition on the charging of such fce. Lender may not charge fees thet arc expressly prohibited by this Sccurity
[nstrument or by Applicable Law.

if the Loan is subject to a law which scis maximum loan charges, and that lav”is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loaq excecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be »CTunded to Borrower.
Lender may choose to make this refund by reducing the principul owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Berrowet” ¢ acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Boricwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be im
writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure.  There may be only one designated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or-the Note which can be given cffect without the conflicting provision.

As used.ir this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and {¢) the vord "may” gives sole discretion without any obligation to take any action.

17. Borrowzi's'Cnpy. Borrower shalk be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lesalor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond %ot deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by'Berrawer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest 'n Bérrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment iriiti of all sums secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exerciseis prohibited by Applicable Law,

If Lender excrcises this option, Lender shait 21w Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice isgiven in accordance with Section 15 within which Borrower
must pay all sums sccured by this Sceurity Instrument. |[f Borrower fails to pay thesc sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Brrrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this securityInstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstatc; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendes sl sums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had occurred; (%) curcs any default of any other
covenants or agreements; (c) pays all expenscs incurred in enforcing this Security iasizument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feesiincurred for the purpose
of protecting Lender's intercst in the Property and rights under this Sceurity Instrument; and /4y iakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis pader this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall Coruapue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatzment sums
and expensces in one or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (2) certificd
cheek, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whosc
deposits arc insured by a fedcral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take.corrective action. If Applicable Law provides a time period which must elapse before certain action
can be tak<n, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and dnvortunity to cure given to Borrower pursuant to Section 22 and the notice of acecleration given
to Borrower puriuzat-to Section 18 shall be deemcd to satisfy the notice and opportunity to take corrective action
provisions of this Scctiom 20,

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” arc those substances
defincd as toxic or hazardous sibstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flariziable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and faws of the jurisdiction wher< the Property is located that relate to health, safety or environmental protection;
(c)} "Environmental Cleanup” includes any!response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviromrenial Condition” means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presens©, use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in-tie Property. Borrower shall not do, nor allow anyonc else
10 do. anything affccting the Property (a) that is in ‘iolation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, duc to the presciice, nse, or relcase of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property. (Thé preceding two scntences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that arc gencrally recognized
to be appropriate to normal residential uses and to maintenance ¢f ‘ne Property (including, but not limited to,
nazardous substances in consumet products).

Borrower shall promptly give Lender written notice of (a) any invesiigation, claim, demand, lawsuit or other
actior by any governmental or regulatory agency or private party involving the “raperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirommental Condition, including but net
limited 1o, any spilling, lcaking, discharge, relcase or threat of release of any Hazirdeus Substance, and (c} any
condition caused by the presence, usc or release of a Hazardous Substance which adverscly affects the valuc of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, orny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesses ve Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heveir shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

4. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby rcleases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance sovcrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protéel Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cavecase that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower il ¢ronection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiria Lender with evidence that Borrower has obtained insurance as required by Borrower's and
{.ender's agreement. [f Lepuer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inte/est and any other charges Lender may impose in connection with the placement of the
insurance. until the effective dateof the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstansing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ¢btairn on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LE7T ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

) f
y U UJ\X
&:ff ;,bM( g, At tﬁf“// (Seal) m\/‘-b Q/L ' (Scal)

RAKESH K KARWAL -Borrower SAVITA KARWATL -Borrower
— AL (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Rairower -Borrower
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[Space Below This Line For Acknowiedgment]

Sta[e Of I LL INO I S

L M/
County of (\._, a/

The foregoing instrument was acknowledged before me this 2 / -2, %/ , b
by

RAKESH XK KARWAL AND SAVITA KARWAL

CEFICIAL SEALH -
WENDY SQE‘FEPOF LLINCIS Signaturc WEPErson Taking Acknowledgment
NOTARY PUBLIC =00 pEs 09
on EXP ,
L4 COMMISS!

CAosed—

Title

{Seal)

Serial Number, if any
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File Number: PTC12691

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,

AND 1S DESCRIBED AS FOLLOWS:
PERMANENT INDEX NO.:

03-03-307-060-1070

UNIT 18-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN VALLEY STREAM
CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 22312598, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST % OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

837 VALLEY SIREAM DRIVE, UNT B,

WHEELING {L 60090
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Loan Number: 81280190

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28t hday of FEBRUARY, 2013 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Sceurity Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
CCMPANY
(the "L<nde "} of the same date and covering the Property described in the Security Instrument and located at:

837 VALLEY STREAM DRIVE UNIT B, WHEELING, ILLINOIS 600SC
[Property Address]

The Property includes 4 unit in, together with an undivided interest in the common elements of, a
condominium project kneve as:

VALLEY STREAM CONDOMINIUM

[Name of Condamimum Project]

(the "Condominium Project™. If the owiiers association or other cntity which acts for the Condominium
Project (the "Owners Association™} holds-itie to property for the benefit or usc of its members or
sharcholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and bhenefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thie covenants and agreements made in the Security
Instewnent, Borrower and Lender further covenant and agroc a: follows:

A. Condominium Obligations. Borrower shall perfeiin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; 43 code of regulations; and (iv)
ather cquivalent documents. Borrower shall promptly pay, when due, ailduss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wii a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfaciory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the ririods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, wicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender veives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installmeits for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisficd to the extent that the required coverage is provided
hy the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EForms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any procceds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be rcasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of voverage to Lender.

D. Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Besforwer in connection with any condemmation or other taking of all or any part of the Property,
whether of the unit st of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall he'péid to Lender. Such proceeds shalt be applied by Lender to the sums sccured by the
Sceurity [nstrument as srovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Préject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Giher vasualty or in the casc of a taking by condemnation or cminent
domain; (i) any amendment to any provisio 0f the Constituent Documents if the provision is for the express
benetit of Lender: (ifi) termination of professi<nal management and assumption of sclf-management of the
Owners Association; or (iv) any action which would ave the effect of rendering the public liability insurance
coverage maintained by the Owners Associalion waacceptable to Lender.,

F. Remedies. If Borrower docs not pay condomifiura dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this puragraph F shall become additional debt of
Eorrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-ai the Note rate and shall be payable, with
interest, upon notice trom Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER EEormns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mcwmggéfnagic com
Form 3140 1/01 Page 2 of 3 ’ )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Q’LZ‘ZZ//{(‘“"?‘“ j/ / (Seal) : \f\ L/‘/\' J\ (Seal)

RAKESH K KARWAL -Borrower SAVITA KARWAL -Borrower
/" (Seal) (Scal)

-Borrower -Borrower

{Seil) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagle €Rprms
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Loan Number: 812801%0

FIXED INTEREST RATE RIDER

Date: FEBRUARY 28, 2013
Lender: PROSPECT MORTGAGE, LLC

Borrower(sy: RAKESH K KARWAL, SAVITA KARWAL

THAS PIXED INTEREST RATE RIDER. is made this 28th day of FEBRUARY, 2013
and is incerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sewrity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowet") o schure repayment of the Borrowet's fixed ratc promissory note (the "Note") in favor of
FROSPECT MORTGAGE, LLC
(the "Lender™). The Security Tnstrument encumbers the property more specifically described in the Security
Instrument and locateddat;

837 VALLEY STRLAM.DRIVE UNIT B, WHEELING, ILLINOIS 60090
{Property Address]

ADDITIONAL COVENANTS. n 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the s:curity Instrument is hercby deleted and the following
provision is substituted in its place in the Securily 1astrument:

( E ) "Note™ means the promissory note signed by the/Borrower and dated FEBRUARY 28, 2013 .
The Note states that Borrower owes Lender ETCHTY - THREE THOUSAND AND €0/100

Dollars (U.S. § 83,000.00 )
plus interest. Borrower has promised to pay this debt in regulz: Feriodic Payments and to pay the debt in
fill not later than APRIL 1, 2028 at the.rsizc ot 3.750%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.covenants contained in this Fixed
Intcrest Rate Rider.

éé’ﬂ/ {(t"" ‘“‘P[ ’ (Seal)

V\( G_zk-/&/\/k = (Seal)

RhKESH K KARWAT -Borrower SAa | KARWAL -Borrower
(Scal) {Scal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fomns
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