UNOFFICIAL C@fNe

uumnuuunntqg}g@l}@l}li ﬁﬁ....u...nﬁllll

Doc#: 1305131133 Fee: $48.00
Karen A. varbrough AHSP Fee:$10

PREPARED BY R W Cook County Recorder of Deeds
RECORD'ED’ RETURN TO: Date: 02/20/2013 03:50 PM Fg: 10f6
paul Hastings LLP
191 N. Wacker Dr., 30th Floor
e ELAH
Attention: Bradley V. Ritter, Esq. 1
' o: $48.00
WoTRamenT BE N & E;ng 3382333083 Fee:
RE -RECORDEYI Ta Cook County Recorder of Deeds
AOD MorTeh6E FIHNKG Date: 03/08/2013 01:06 PM Pg: 1 of 6

IV\Fon.w,ATaom on
SCNEMLe s | HEREID

SUBORDINATION

This SUBORDIMATION {this «gubordination™) is executed as of New

, 2013, and cSrective as of the Effective Date (as hereinafter defined), by GENERAL
ELECTRIC CAPITAL CORPORATION, a Delaware corporation, as beneficiary,
assignec and secured party in its capacity as agent on behalf of itself as a Lender (as
defined in the ABL Instruraent defined below) and for the other Lenders (together with
its SUCCCSSOTS OT assigns In such capacity, “Agent” of “Mortgagee™), with an address for
potice hereunder of 500 W. Monroc St., Chicago, 1L 60661.

RECITALS

A. On March 26, 2012, Shale-Inland Reéalty LLC, a Delaware limited liability
company (“Mortgagor”), Borrowcers (as defined ther¢in)). . other Credit Parties (as defined
therein), Agent and the Lenders party thereto entered into that-certain Credit Agreement (the
“QOriginal Credit Agrecment”) whereby the Lenders agreed to taakeioans and other extensions of
credit to the Mortgagor, all as more fully provided therein.

B. On September 25, 2012, Mortgagor, Borrowers (as defined therein), other Credit
Partics (as defined thercin), Agent and the Lenders (as defined therein) par.y thereto entered Into
that certain First Amendment to Credit Agrecment (the “First Amendm¢nt” to amend the

Original Credit Agreement as mMOre

fully described therein.

C. On November 6, 2012, Mortgagor, Borrowers (as defined therein), oficr Credit
Parties (as defined therein), Agent and the Lenders (as defined therein) party thercto eniered nto
that certain Second Amendment to Credit Agreement (the “gecond Amendment” and together

with the Original Credit Agrecment and th

e First Amendment, the “Credit_Agreement”) to

modify the Original Credit Agreement {(as amended by the First Amendment) as more fully

described therein.

D. The Credit Agreement 18 secured by, among other things, the ABL Instrument
described in Schedule |, which ABL Instrument encumbers the real property described on

Exhibit A.
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E. On November 6, 2012, Issuers (as defined therein), Mortgagor and certain other
Subsidiary Guarantors (as defined therein), the Trustec and Collateral Agent, entered into that
certain Indenture (the “Indenture’™ and the [ssuers, Guarantors and Collateral Agent entered into
that certain Security Agreement (the “Security Agreement”). The Indenturc is secured by,
among other things, that certain Indenture Instrument described in Schedule 1, which Indenture
Instrument encumbers the real property described on Exhibit A.

F. On November 6, 2012, Agent, as ABL Administrative Agent (as defined therein),
Collateral Agent, as Collateral Agent and certain other Persons (as defined therein) party thereto
or that mav/tecome party thereto from time to time, entered into that certain Intercreditor
Agreement (tHe “Intercreditor Agreement”).

G Purstant to the Intercreditor Agrecment, it is the intention of Mortgagee that the
cffect of this Suboraination shall be to give the Indenture Instrument priority over the ABL
[nstrument, without regate. 1o recorded priority.

NOW, THEREFORE /in consideration of the covenants and agreements Set forth herein
and for other good and valuabl¢ consideration the receipt and sufficiency of which is hereby
acknowledged, Mortgagee hereby agress:

1. The Recitals set forth aboye are true and correct and set forth herein by this
reference.
2. Notwithstanding anything to the.contrary contained in the ABL Instrument, and to

the extent set forth in, and in accordance with theaeims of the Intercreditor Agrecment, Agent
acknowledges and agrees that the lien on and securily interest in the Mortgaged Property (as
such term is defined in the ABL Instrument) granted to agent for the benefit of the ABL Securcd
Parties (as defined in Schedule 1) pursuant to the ABL Iiscrument shall be junior, subordinate
and subject to the lien and security interest granted to Collat :ral Agent for the benefit of
Indenture Secured Parties (as defined in Schedule 1) pursuant to tii~-Indenture Instrument.

e —

3. Notwithstanding anything to the contrary contained in tizABL [nstrument, and to
the cxtent set forth i, and in accordance with the terms of the Intercreditor Agreement, Agent
acknowledges and agrees that the lien on and security interest in the Mortgagzd roperty granted
to Collateral Agent for the benefit of the Indenture Secured Parties (as defined i Schedule 1)
pursuant to the [ndenture Instrument shall be senior in tight to the lien and sécurity interest
granted to Agent for the benefit of ABL Secured Parties (as defined in Schedule 1) pursuant to
the ABL Instrument.

4. All rights and benefits afforded under each of the ABL Instrument and the
Indenture Instrument to Agent and Collateral Agent, respectively, for the benefit of the ABL
Secured Parties and the Indenture Secured Parties, respectively, with respect to the Mortgaged
Property, arc expressly subject to the terms and conditions of the Intercreditor Agreement.

5. [n the event of any conflict between the terms hereof and the terms of the
Interereditor Agrecment, the terms of the Interereditor Agreement shall control.
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6. Except as specifically set forth herein, the ABL Instrument remains in full force

and effect according to the terms thereof.

7. Simultaneously with the recording of the Inde

and acknowledges that this Subordination shall be placed o
deeds or equivalent oftice in the jurisdiction whete the Mortgaged Prope

ature Instrument, Mortgagee agrees
f record with the local recorder of
rty is located.

[SIGNATURES BEGIN NEXT PAGE]
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Fxecuted on SADO/ w2013, to be cffective as of the L day of E{ (0 vVied "1-3

2013 (the Effective D te”).

Llih VP S

MORTGAGEE:
GENERAL ELECTRIC CAPITAL

CORPORATION, a Delaware limited
liability company

By:

Title:

Duly Authorized Signatory

STATE OF __ l; H]\M\'f? )

.88,

COUNTY OF ___( v le— )
x _

()11@}7\( ? t, 2013, before ge, the

and Counity, personally appeared M2 o

me on the basis of satisfactory evidence) to be the persoiL Waose name s subscribed to the within
instrument and acknowledged to me that he executed the same in his authorized capacity of
Aut_horized Signatory, and that by his signature on the instrurent the person, 0T the entity upon
behalf of which the person acted, executed the instrument.

WITNESS my hand and o ial seal.

Nbtary Public for
My Commission expires: . 20 l'-«[

(SEAL)
SAN L. THOMAS
NOTARY PUBLIC, STATE OF 11LuNo1s |

My Commission Expires NoV. 4,2014 }

[Signatures continue on following page]
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SCHEDULE 1

1. The term “ABL Instrument” shall mean that certain Mortgage, Security Agreement,
Assignment of Leases and Rents, Financing Statement, and Fixturc Filing dated as of March 26,
2012 from Shale-Inland Realty, LLC to and for the benefit of General Electric Capital
Corporation, as Agent for the benefit of the Lenders and each other Secured Party (collectively,

the “ABL Secured Parties™), filed as follows:

Iilinois Document No. 121021 6029 April 11,2012

2. The term “Indenture [nstrufiera’, shall mean that certain Mortgage, Assignment of Leases
and Rents, Security Agreement anid Fixture Filing dated as of February 4, 2013 from
Shale-Inland Realty, LLC 10 and for the bonefit of Wilmington Trust, National Association, as
Collateral Agent (the © ollateral Agent”) for the benefit of the trustee and the holders
collectively, the “Indenture Secured Parties™), filed.as follows:

[naenture oehibh 2=
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EXHIBIT A

A

The following tract of 1and situate in the Viliage of Bariett, the Gounty of Caok, and the State of Winois, being
mate particularly doscribed as follows:

Parcel 1!

Lot | in Bartiett Industrial Patk, being a subdivision of patt of the southeast 1/4 of Section 35 and part of the
southwest 1/4 of Section 36, Township 41 Norh, Range 9, East of the Third Principal Meridian in the Village of
Bartlett in Crok County, Hinois,

Parcal 2:
The East 15 feet{as m \asured at right angles o tha South tine of the above said Lot 1), of the following parcel:

COMMENCING atthe souibaast comer of Section 15, Township 41 North, Range 9, East of the Third Principal
Meridan; Thence westerly aloig the South line of said southast 1/4, a distance of 70333 fect o the southwes!
correr of Bartiett industrial par., being a subdivision of patt of Section 35 and Section 36 gharasaid, for the point
of beginning; Thence nofhery alond the Wes! line of said Bartiett tndustriat Park and paraliel with he East fine
of said southeas! 14, a digtance o 71752 feet?0 ihe southerty Right of Way ling of the Chicago, Miwaukes, St
Paut and Pacific Asilroad; Thance Tior wwestery along said sautherly Right of Way line, a distance of 672.19
feet; Thence southerly paraiiel with the Easrine of the suutheast 1/4 of said Section 35, & distance of 900.09
faet to the South line of sald southeast 115 thence easterly along said South ling, a distance of 685.0 teet to the
point of BEGINNING, allin Cook Gounty, linss.

parcel 1D Nos. (6-35-400-009 and 06-35-400-0°.2

COMMOCN STREET ADDRESS:802 East Devon Averue; Bartlett, llinois

REAL ESTATE TAX PINS: 06-35-400-009 and 06-35-400-719
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