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MORTGAGE

PARCEL TAX ID#: 17-22-310-025-10%/ %-17.22-310-025-1518

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this documest 7:¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulzs regarding the usage of words used in this
document are also provided in Section 18.

(A) "Security Instrument” means this document, which s Zated February
15th , 2013, together with all Riders to this document.
(B) *Borrower” is KUNHAL V PARIKH AND SAJANI J SHAH , HUSSAND AND

WIFE

Borrower is the mortgagor under this Security Instrumend.
(C) "Lender® is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under (ne
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument,
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
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(D)  *Note" means the promissory note signed by Borrower and dated February 15th .
2013 . The Note states that Borrower owes Lender
TWO HUNDRED EIGHTY NINE THOUSAND SiX HUNDRED AND NO/100

Dollars (U.S. $ 289,600.00 } plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

March 1st, 2043 .

().~ "Property" means the property that is described below under the heading "Transfer of
Rigite in the Property.”

(F) .~ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and lat¢ clzrges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  "Ridzs’ means all Riders (o this Security Instrument that are executed by Borrower.
The following Rider. are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Ride: [X] Condominium Rider (] Second Home Rider
[C] Balloon Rider [ ] Biweekly Payment Rider [ 1-4 Family Rider
[J Other(s) [specifyl T\ Planned Unit Development Rider

(H)  "Applicable Law® means all contro’sing applicable federal, state and local statutes,
regulations, ordinances and administrative rules-ard arders (that have the effect of law) as well
as all applicable final, non-appealable judicial opimzas:

1)} "Community Association Dues, Fees, an” /:csessments” means all dues, fees,
assessments and other charges that are imposed on Borrover or the Property by a condominium
assoclation, homeowners association or similar organization,

J) *Electronic Funds Transfer™ means any transfer of fuids, other than a transaction
originated by check, draft, or similar paper instrument, which is 12itiatd through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to orier. instruct, or authorize
a financial institution to debit or credit an account. Such term includes, ov* 15 not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initited by telephone,
wire transfers, and automated clearinghouse transfers.

{K) "Escrow Items” means those items that are described in Section 3.

L) "Miscellancous Proceeds” means any compensation, settlement, award of damup:s, or
proceeds paid by any third party (other than insurance proceeds paid under the cove.ars
described in Section 5) for: (i) damage to, or destruction of, the Property; (il) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “"federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

T} “Successor in Interest of Borrower® means any party thal has taken title to the
Prope:cy. whether or not that party has assumed Borrower's obligations under the Note and/or
this Securi.y Instrument,

TRANSFER €+ RIGHTS IN THE PROPERTY

This Security Tnstrrent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificadons of the Note; and (i) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant aini £ouvey to Lender and Lender's successors and assigns the following
described property located in thr:

AINTY
[Typ= of Recording Jurisdiction]
of COOK
{Name of Ricording Jurisdiction]
SEE ATTACHED SCHEDULE A

which currently has the address of 1901 SOUTH CALUMET AVENUE UNIT 1006

[Street]

CHICAGO , llinois 60616 ("Property Adurras”):
Ciy} {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-zniform covenants with limited variations by jurisdiction to constitute a uniform security
{rst.ient covering real property.

I’¥'FORM COVENANTS. Borrower and Lender covenanl and agree as follows:

*._Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bouwer shall pay when due the principal of, and interest on. the debt evidenced by
the Note and any preyayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrc-items pursvant to Section 3. Payments due under the Note and this
Security Instrument shail e made in U.S. currency. However, if any check or other instrument
received by Lender as payinsut under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tha auy or all subsequent payments due under the Note and this
Security Instrument be made in cre 2r more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified <kack, bank check, treasurer's check or cashier's check,
provided any such check is drawn uper-a< institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) El:ctronic Funds Transfer.

Payments are deemed received by Linder when received at the location designated in
the Note or at such other location as may be desigrawd by Lender in accordance with the notice
provisions in Section 15. Lender may return any yaviaent or partial payment if the payment or
partial payments are insufficient to bring the Loan cucieu. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wittio"( waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payme s in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need 2ot jay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes py=.eat to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them o Borrower. If not applied earlier, such fuuds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosire. No offses
or claim which Borrower might have now or in the future againsi Lender shall relievi Borrower
from making payments due under the Note and this Security Instrument or perfur=ury the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Prooceds. Except as otherwise described in' fuis
Section 2, all payments accepted and applied by Lender shall be applied In the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment In the order in which
it became due, Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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If Lender recelves a payment from Borrower for a delinquent Periodic Payment which
includes a sufficlent amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be pald in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first ‘o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiyai due under the Note shall not extend or postpone the due date, or change the amount, of
the Per.od’c Payments.

7, Funds for Bscrow Items. Borrower shall pay to Lender on the day Perlodic
Payments are du”. nnder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amsunts due for: (a) taxes and assessments and other items which can attain
priocity over this Se. ity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren‘s on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sezdon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende: i lieu of the payment of Morigage Insurance premiums in
accordance with the provisions.of Section 10. These items are called "Escrow ltems.” Al
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i7 any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item.” 3orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Rurroiver shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligaticz #5-nay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to-Lewder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. i« svent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due ior any Escrow Items for which
payment of Funds has been waived by Lender and, if Lende: rcquires, shall furnish to Lender
receipts evidencing such payment within such time period as Lenier may require. Borrower's
obligation to make such payments and to provide receipts shall for sl purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ' phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Ficrew Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall {hex be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, urun sach
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reruy=d
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requies interest to be paid on the Funds, Lender shall not be required to pay Borrower any
iriever. or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounténs; of the Funds as required by RESPA.

7 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borruwer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrov'z: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bitt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, us “efined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p2y to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in i:2 mzre than 12 monthly payments.

Upon payment in full of 2! cums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fund: Le'i by Lender.

4, Charges; Liens. Borrower snall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proper’y, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that ilieze items are Escrow liems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wiica has priority over (his Security
Instrument unless Borrawer: (a) agrees in writing to the pav:nzit of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Bsonower Is performing such
agreement; {b) contests the lien in good faith by, or defends again:t.erZorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the entcfce nent of the lien while
those proceedings are pending, but only until such proceedings are conciurtad; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatiig the lien to this
Security Instrument. If Lender determines that any part of the Property is cuiject to a Lien
which can attain priority over this Security Instrument, Lender may give Borrow:r a notice
identifying the lien. Within 10 days of the date on which that notice is given, Bonaower suall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat’on
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G3014-06 (05/11) (Page 6 of 18) Initials: 5‘ 338 by ko



1307035030 Page: 8 of 27 e e

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
charzes occur which reasonably might affect such determination or certification. Borrower shall
also b, responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objecticn by Borrower.

17 Be.rower fails (o maintain any of the coverages described above. Lender may obtain
insurance cov>raze. al Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pararular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o/ zaight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, agninst any risk, hazard or liability and might provide greater or lesser
coverage than was previvusl; in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrinicontly exceed the cost of insurance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securily Zotrument. These amounts shall bear interest at the Note
rate from the date of disbursement and <o-il be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerder .nd renewals of such poticies shall be subject
to Lender’s right to disapprove such policies, sual} include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional irss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender riouices, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal noticzs.~ Jf Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for /‘iuage to, or destruction of, the
Property, such policy shall include a standard mortgage claus: ani shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt motice to fac Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe:. "nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ‘ot the underlying
insurance was required by Lender, shall be applied 1o restoration or repair of the. Property. If the
restoration or repair is economically feasible and Lender's securily is not lessened. urig such
repair and restoration period, Lender shall have the right to hold such Insurance proceeus antil
Lender has had an opportunity to inspect such Property to ensure the work has been counrieied
to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration In a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from. Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
a0 <e.tle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2% Rorrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpald urder e Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the righ! is any refund of unearned premiums paid by Borrower) under all insurance
policies covering f%e Property, insofar as such rights are applicable to the coverage of the
Property. Lender my-use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid unde: tie Note or this Security Instrument, whether or not then due.

6. Occupancy. “bo:rower shall occupy. establish, and use the Property as Borrower’s
principal residence within 60 cays afier the execution of this Security Instrument and shall
continue to occupy the Property s Pacrower's principal residence for at least ane year afler the
date of occupancy, unless Lendei e:perwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extewnJrg circumstances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenance ard Yrotection of the Property; Inspections.
Borrower shall not destroy, damage or impair Gic Tioperty, allow the Property to deteriorate or
commit waste on the Property, Whether or not Boziraer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prcye:sy; from deteriorating or decreasing in
value due to its condition. Unless it is determined paruani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promr.; repair the Property if damaged
1o avoid further deterioration or damage. If insurance or conde:unaiion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released procexcs for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pe;/m~at or in a serles of
progress payments as the work is completed. If the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowei's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pzosay.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prozery.
Lender shall give Borrower notice at the time of or prior to such an interior inspect'on
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially (alse. misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bank-upicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
peiosit, over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandsnéd the Property, then Lender may do and pay for whatever Is reasonable or appropriate
{o protct Lender's interest in the Property and rights under this Security Instrument, including
protecting ard/ar assessing the value of the Property, and securing and/or repairing the
Property. Leiwde.'s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priecly over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys! #cés to protect its interest in the Property and/or rights under this Security
Instrument, including its sesured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited *4, entering the Property to make repairs, change locks, replace or
board up doors and windows, dipin water from pipes, eliminate building or other code
violations or dangerous conditicz, 2nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lerye= does not have to do so and is not under any duty or
obligation to do so. 1t is agreed that Lendz( incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender un fer tuis Section 3 shali become additional debt of
Borrower secured by this Security Instrument, Thrse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,-wiin such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Grivower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage. Ins:.cance as a condition of
making the Loan, Borrower sha!l pay the premiums required to maintai-i ‘bz Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by L cnder ceases (o be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mottgge Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivelent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ihe oW {0
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not availate,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the
rate piovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lcavee it.may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the M.oilgzge Insurance.

Morigage fusrers evaluate their total risk on all such insurance in force from time to
time, and may enter ‘= agreements with other parties that share or modify their risk, or reduce
losses. These agreemen’s vre on terms and conditions that are satisfactory to the morigage
insurer and the other party (ur parties) to these agreements. These agreements may require the
morigage insurer to make paym-at using any source of funds that the mortgage insurer may have
available {(which may include fuiids r%tained from Mortgage Insurance premiums).

As a result of these agreemzo*z, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any 2%{\ate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang : for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provir'es that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preswsms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the atucupts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the ".can. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce, ind they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowwr. has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectior. A< of 1998 or any
other law. These rights may include the right to receive certain disclosur:s, 1n request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurin e terminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiumy tha' were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Frocesds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection sball be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscel.aneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on svin Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's_cerurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evear of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proce»ds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 7+ith the excess, if any, paid to Borrower.

In the event of apprual taking, destruction, or loss in value of the Property in which
the fair market value of the Progen) immediately before the partial taking, destruction, or loss
in value is equal to or greater tuan the amount of the sums secured by this Security Insirument
immediately before the partial takinig -Jestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scered by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mulfiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pertial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immicdiicly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe::

In the event of a partial taking, destruction, & 'Gcs in value of the Property in which
the fair market value of the Property immediately before tie partial taking, destruction, or loss
in value is less than the amount of the sums secured lmm¢aiely before the partial taking,
destruction, or loss in value, unless Borrower and Lender oth:rwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lzader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th ate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: elter to
restoration or repair of the Property or to the sums secured by this Security Instrument, -v}-rher
or not then due. "Opposing Party” means the third party that owes Borrower Misceliarecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.
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Borrower shall be in default if any action or proceeding. whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's Interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dam~ges that are attributable to the impairment of Lender's interest in the Property are hereby
asaign.d and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be arplied in the order provided for in Section 2.

12, l3orrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of
the time for (ayment or modification of amortization of the sums secured by this Security
Instrument granied %y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release . 'ability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ciimence proceedings against any Successor in Interest of Borrower or
to refuse to extend time ioi Zayment or otherwise modify amortization of the sums secured by
this Security Instrument by reisox, of any demand made by the original Borrower or any
Successors in Interest of Borruwer.. Any forbearance by Lender in exercising any right or
remedy including, without limitat.or, Yender's acceptance of payments from third persons,
entities or Successors in Interest of Bozre'w<s or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-jigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowe:'s oiligations and liability shall be joint and
several. However, any Borrower who co-signs this-Gecurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security asiument only to mortgage, grani and
convey the co-signer's Interest in the Property under the te:e. af this Security [nstrument; (b) is
not personally obligated to pay the sums secured by this Securty Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, moZicy, forbear or make any
accommodations with regard to the terms of this Security Instrunent <r the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inierist of Borrower who
assumes Borrower's abligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securily Instrument.
Borrower shall not be released from Borrower's obligations and liability under th’s Security
Instrument unless Lender agrees to such release in writing. The covenants and agicemeris of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successers
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not timited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
irieiprated so that the interest or other loan charges collected or to be collected in connection
with #2ie 1.0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ne_ezsary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor:ow.r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make ijs refund by reducing the principal owed under the Note or by making a direct
payment to Borrowzr . If a refund reduces principal, the reduction will be treated as a partial
prepayment without 7y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrwer's acceptance of any such refund made by direct payment to
Borrower will constitute a-w=iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nodces-given by Borrower or Lender in connection with this
Security Instrument must be in writng. - Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer piven to Borrower when mailed by first class mail or
when actually delivered to Borrower's noti e address if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borrower: unless Applicable Law expressly requires
otherwise. The notice address shall be the Proyiy Address unless Borrower has designated a
substitute notice address by notice to Lender. Grirower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a p:orcdure for reporting Borrower's change
of address, then Borrower shall only report a chang: or, address through that specified
procedure. There may be only one designated notice addres uder this Securify Instrument at
any one time. Any notice to Lender shall be given by deliveriry it or by mailing it by first
class mail to Lender's address stated herein unless Lender has acs!grated another address by
notice to Borrower. Any notice in connection with this Security Instruaert shall not be deemed
1o have been given to Lender until actually received by Lender. If any rotiré required by this
Security Instrument is also required under Applicable Law, the Applicable Laiv reauirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security /instcument
shall be governed by federal law and the law of the jurisdiction in which the Property s.looqed.
All rights and obligations contained in this Security Instrument are subject to any requicerients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘ae
parties to agree by contract or it might be silent, but such silence shall not be consirued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
witbnut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secw’cy Instrument,

1%... Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15. "unterest in the Property” means any legal or beneficial interest in the Property,
including, bul uct limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installiner. sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ai 7 fuiure date to a purchaser.

If all or any par:'of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not & raiural person and a beneficial interest in Borrower Is sold or
transferred) without Lender's prior writien consent, Lender may require immediate payment in
full of all sums secured by this Jerurity Instrument. However, this option shall not be exercised
by Lender If such exercise is prohibites hv Applicable Law.

If Lender exercises this optioi..Leuder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Bor owe: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suns riior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Zpsaqument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accuiecstion. If Borrower meets certain
conditions, Borrower shall have the right to have enforceircut of this Security Instrument
discontinued at any time prior to the earliest of: (a) five dayr beiore sale of the Property
pursuant to any power of sale contained in this Security Instrument; (o) such other period as
Applicable Law might specify for the termination of Borrower's right t s=nstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are thod Burrower: (a) pays
Lender all sums which then would be due under this Security Instrument ant| the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agre=nents; (c) pays
all expenses incurred in enforcing this Security Imstrument, including, but not imivd fo,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuiz=Z f.< the
purpose of protecting Lender's interest in the Property and rights under this Security Instruraenit;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in (ne
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {(c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrzment and performs other mortgage loan servicing obligations under the Note, this Security
Irstivient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrel=ied.to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, (e address 1o which payments should be made and any other information RESPA
requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is service by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ts Borrower will remain with the Loan Servicer or be transferred to 2
successor Loan Servicer 4n¢ are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor '.end>r may commence, join, or be joined to any judicial action
{as either an individual ltigant or *:e member of a class) that arises from the other party's
actions pursuant to this Security Instmamst or that alleges that the other party has breached any
provision of, or any duty owed by reasci of, this Security Instrument, until such Borrower or
Lender has notified the other party (with si.ch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereio a reasonable period
after the giving of such notice (o take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can ie aken, thal time period will be deemed to
be reasonable for purposes of this paragraph. The notice i acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice i acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice »=i opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21:-.fa) " Hazardous Substances”
are those substances defined as toxic or hazardous substances, poilviants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othir £.ammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heakk, sa'ety or
environmenta! protection; (c) "Environmental Cleanup” includes any response action;.rip>alial
action, or removal action, as defined in Environmental Law; and (d) an "Envirommep‘al
Condition” means a condition that can cause, contribute to, or otherwise trigger (an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that Is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ©
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has zctual knowledge, (b) any Environmental Condition, including but not limited to, any
spiliiny, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condi*ion caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmenlal or
regulator; arparity, or any private party, that any removal or other remediation of any
Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial =cvions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerdzi for an Environmental Cleanup.

NON-UNIFORM >VENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedizs Lender shall give notice to Borrowes prior to
acceleration following Borrower's breuc’i of any covenant or agreement in this Security
Instrument (but not prior to acceleratior under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tlie difault; (b) the action required to cure the
default; (c) a date, not less than 30 days frow t%c date the notice is given to Borrower, by
which the default must be cured; and (d) that ¥airice to cure the default on or before the
date specified in the notice may result in acceleratica of the sums securcd by this Security
Instrument, foreclosure by judicial proceeding and sals 7« the Property. The notice shall
further inform Borrower of the right to reinstate after acr~!cration and the right to assert
in the foreclosure proceeding the non-existence of a defaw’. ou any other defense of
Borrower to acceleration and foreclosure. If the default is not onred on or before the date
specified in the notice, Lender at its option may require immediut: piyment in full of all
sums secured by this Security Instrument without further demand ary ray foreclosc this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu’ 1.0l limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument ceader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lencer aiy
charge Borrower a fee for releasing this Security Instrument, but only if the fee Is paid to a «n'sd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interesis in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may-Se more than the cost of insurance Borrower may be able o obtain on its own.

BY SIGNY; BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Sec 'zity Instrument and in any Rider executed by Borrower and recorded with
it.

-~
COovade (Scal
KUNHAL ¥ PAR:H _Borrower

Q.;bm:.;l&\u&/ by Cornad V- ‘%__»h’a_; mem_»é:n\gg_._kc' (Seal
?JQ.CIQ_NI J SHAH, BY KUNHAL v PARIKH AS ATTORNEY IN -Borrower

(Seal
-Borrower

{Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTYOF | , A } 8§
L NANcy M wAs,]  a Notary Public

in a7 for said county and state do hereby c that
KUN#iAL V PARIKH AND SAJANI J SHAij , HUSBAND AND WIFE

b\] Kundal v PAR:RH, As ATTOLA g 1W FA#T

personally know.1.20 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare hefore me this day in person, and acknowledged that they

signed and deliverad ‘e said instrament as  their free and voluntary act, for the uses
and purpases therein set furth.

Given under my hand 7ad official seal, this 15th day of

Februa R .
y Pt W m(i,
Notary Public /

g v
Nancy MW

é Notary Public, Slate 571 inois

Y My Commissan Eanre . 3249015

A e

u
z

{
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STREET A;)DRBSS 1901 SleALUMEQJ: E1 g: IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: /7‘21—-510*09\5-/05‘7’; 17-22-3,0-025 ~y57¥

LEGAL DESCRIPTION:

PARCEL 1: UNITS 1006 AND GU-230 IN THE MUSEUM PARK PLACE SOUTH CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARTS OF LOTS 3 AND 4 IN CORKY 1I'S SUBDIVISION, BEING A RESUBDIVISION OF VARIQUS LOTS AND PARTS OF
LOTS IN VARIOUS SUBDIVISIONS OF FRACTIONAL SECTION 22; TOGETHER WITH PART OF THE FORMER LANDS
OF THE ILLINO!S CENTRAL RAILROAD COMPANY IN SAID FRACTIONAL SECTION 22, ALL IN TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; TOGETHER WITH PARTS OF LOTS 15, 16 AND 17 AND THAT
PART OF LOT 18 IN BLOCK 11 OF CULVER AND OTHERS' SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACEHD AS EXHIBIT "D” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBFR 0924516061, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE (EXCLUSIVZ) RIGHT TO THE USE OF STORAGE SPACE S-054 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURYE¢ ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

NUMBER 0924516061.

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR INGRESS
AND EGRESS AS CREATED BY AND SETATRTH IN THE DECLARATION OF EASEMENTS RECORDED JUNE 21, 2006
AS DOCUMENT 0623316046.

CLEGALD
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
LOAN# 001145557
THIS ADJUSTABLE RATE RIDER is made this  15th day of
Fethuary . 2013 , and is incorporated into and shall be

deemv:d t~.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the ~ Security
Instrumen?’ )-of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustab!z R7.e Note (the "Note") to

Wintrust Morty2ge; 3 division of Barrington Bank and Trust Co.,
N.A., a Naticnal dar« (the

"Lender") of the san's-Gate and covering the property described in the Security Instrument and
located at:
1801 SOUTH CALUMET AVZNUE UNIT 1006 CHICAGO, IL 60616

[Properiy Address]

THE NOTE CONTAN5 PROVISIONS ALLOWING FOR
CHANGES IN THE INTEEEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ (HE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the r~venants and agreements made in
the Security Instrument, Borrower and Lender further covenant ane agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAIG 1S
The Note provides for an initial interest rate of 3.350 %.
The Note provides for changes in the interest rate and the monih'y payments as ‘
follows: |
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ?
(A) Change Dates
The interest rate I will pay may change on the first day of
March ., 2016 , and on that day every 12th month thereafte:.
Each date on which my interest rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury
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securitles adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give me
nutize of this choice.

(C) Calculation of Changes

Pafore each Change Date, the Note Holder will calculate my new inferest
rate by addlay, TWO AND THREE QUARTERS
percentage cints ( 2.750 %) to the Current Index. The Note
Holder will ther ruund the result of this addition to the nearest one-eighth of one
percentage point {0.1c5%). Subject to the limits stated in Section 4(D) below. his
rounded amount will b my new interest rate until the next Change Date.

The Note Hollor »ill then determine the amount of the monthly payment
that would be sufficient to.~p=y the unpaid principal that I am expected to owe al
the Change Date in full on the Matarity Date at my new interest rate in substantially
equal payments. The result of (his calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chuayes

The interest rate I am required ty-g2y at the first Change Date will not be
greater than 5.350 % or i ihan 2.750 %.
Thereafter, my interest rate will never be increas:) or decreased on any single
Change Date by more than two percentage points 12 %) from the rate of interest I
have been paying for the preceding twetve months. My intevest rate will never be
greater than 9.350 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chang: Date. 1 will
pay the amount of my new monthly payment beginning on tne first monthly
payment date after the Change Date until the amount of my monthis payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ry
interest rate and the amount of my monthly payment before the effective date of any
change. The notice will include information required by law to be given to me and
also the title and telephone number of a person who will answer any question | may
have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Saction 18, "Interest in the Property” means any legal or beneficial interest in
¢ Property, including, but not limited to, those beneficial interests transferved in a
1énd for deed, contract for deed, installment sales contract or escrow agreement, the
inten of which is the transfer of title by Borrower at a future date to a purchaser.

If ‘a’ or any part of the Property or any Interest in the Property is sold or
transferred =i~ if Borrower is not a natural person and a beneficial interest in
Borrower is sol¢ or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option sall 1ot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lendsr also shall not exercise this option if: (a) Borrower
causes to be submitied to Y.<pder information required by Lender to evaluate the
intended transferee as if a nvv')uan were being made to the transferee; and (b)
Lender reasonably determines tnzi Lender's security will not be impaired by the
loan assumption and that the risk of i breich of any covenant or agreement in this
Security Instrument is acceptable to Lee:"

To the extent permitted by Ajpplicable Law, Lender may charge a
reasonable fee as a condition to Lender's coisesii fo the loan assumplion. Lender
may also require the transferee to sign an assumptio~. zgreement that is acceptable to
Lender and that obligates the transferee to keep all tie promises and agreements
made in the Note and in this Security Instrument. Bor-owtr will continue to be
obligated under the Note and this Security Instrument urless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument., If
Borrower fails to pay these sums prior to the expiration of this period, Lenceriany
invoke any remedies permitted by this Security Instrument without further notice ~c
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
@M (Seal)
KUNHAL V PARIKH Borrower
CSatum IS ek heaall \> * .
ajun /bvsﬁ ~ Ponsk > mmj MJ?_‘.'F (el
'S:Aél-\er J £dAF, BY KUNHAL V PARIKH AS ATTORNEY IN -Bommower
Al

(Sesl)

(Seal)
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CONDOMINIUM RIDER
LOAN# 001145557
THIS CONDOMINIUM RIDER is made this 15th day of
Febraary , 2013 , and is incorporated into and shall be

deetizd to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrnest”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to

Wintrust kMorgrqo, a division of Bamrington Bank and Trust Co., NA,,
a National Bark (the

“Lender") of the szine date and covering the Property described in the Security Instrument and
lacated at:
1901 SOUTH CALUMET AVFEMLIE UNIT 1006 CHICAGO, IL 60616

[Property Address]

The Property includes a unit in, toget#r with an undivided interest in the common elements of,
a condominium project known as
HARBOR VIEW

[Name of Condomuiiiv:a Project]

(the "Condominium Project”). If the owners associatici or other entity which acts for the
Condominium Project (the "Owners Association”) holds title s property for the benefit or use
of its members or shareholders, the Property also includes Borrwer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interec?,

CONDOMINIUM COVENANTS. In addition to the covenants an” agreements made
in the Security Instrument, Borrower and Lender further covenant and agree &, follaws:

A. Condominium Obligations. Borrower shall perform all of Boriowtr's
obligations under the Condominium Project's Constituent Documents. The "Constiue.s
Documents” are the: (i) Declaration or any other document which creates fhe
Condominium Project; (if) by-laws; (iti) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constiteent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
J.ander waives the provision in Section 3 for the Periodic Payment to Lender of the
a1y premium installments for property insurance on the Property; and (i) Borrower's
obligztion under Section 5 to maintain property insurance coverage on the Property Is
deerne? eatisfied to the extent that the required coverage is provided by the Owners
Associaticy nolicy,

Wha. Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe' siall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event oi 3 gistribution of property insurance proceeds in lieu of restoration
or repair following a loss tr”the, Property, whether to the unit or to common elements,
any proceeds payable to Boirowss are hereby assigned and shall be paid to Lender for
application 1o the sums secured vy-kz Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be
reasonable to insure that the Owners Asscciati)n maintains a public Hability insurance
policy acceptable in form, amount, and exteni of coverage to Lender.

D. Condemnation, The proceeds of iy award or claim for damages, direct or
consequential, payable to Borrower in connection vtk "any condemnation or other taking
of all or any part of the Property, whether of the unit 5t w1’ the common elements, or for
any conveyance in lieu of condemnation, are hereby assign 2 -and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured "y ti.e Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except ‘ate” notice to Lender
and with Lender's prior written consent, either partition or subdividc the Property or
consent to: (i) the abandonment or termination of the Condominium Profect, except for
abandonment or termination required by law in the case of substantial destruc'on by fire
ar other casualty or in the case of a taking by condemnation or eminent domain; (1) any
amendment fo any provision of the Constituent Documents if the provision is forthe
express benefit of Lender; (iii) termination of professional management and assumptira
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
raragraph F shall become additional debt of Borrower secured by the Security
lic.rument, Unless Borrower and Lender agree to other terms of payment, these amounts
skall S=ar interest from the date of disbursement as the Note rate and shall be payable.
with irZer2st, upon notice from Lender to Borrower requesting payment.

BY SIGNING bL1.OW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Fager.

__Q:ﬁ (Sea
KUNFA1, V PARIKH “Borrower
Cyen ikl b 2 /Y, g s o b

“ , E F’jngﬁr—fs bt s : (Seal)

ATTORNEY IN FACT

(Seal)
-Borrower

{Seal)

Borrower
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