UNOFFICIAL COPY
MU

Doc#: 1307110066 Fee: $50.00
Karen A, Yarbrough RHSP Fee:$10.00
Cook County Recorger of Deeds

Date: 03/12/2013 02:51 PM FPg: 1ot7

Investor Loz # 9993627
Custodian ID: ‘w1
This document was prepared by GMAC Mortgage, LLC

After Recording Return 7o
When Recorded Return To:
indacomnt Giobal Seivices
2055 Counlry Drive
3700 ) Street SW St Paul, NN 55117
Suite 5335

= L)
Cedar Rapids, 1A 52404 A v

ty e

Lamna Ny
[Space Above wiiis Line For Recording Data] )7 Urgq AR/ =y

Non-HAMP Loan Modification Agreement

Loan Modification Agreement (" Agreement”) made this December 0172012 (“Effective Date™) between

KEITH R DAVIS (“Borrower”) and GMAC Mortgage, LLC, Lende/Servicer or Agent for

Lender/Servicer, Mortgage Electronic Registration Systems, Inc. (Mortgige2) amends and supplements (1)

the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrurner™). dated June 17, 2003 and

granted or assigned to Mortgage Electronic Registration Svstems, Inc. as mortgag: of record (solelv as

nominee for Lender/Servicer or Agent for Lender/Servicer), MERS is organized and existing under the

laws of Delaware, and has an address and telephone number of 1901 E Voorhees Strest srite C, Danville,

IL 61834 or P.O Box 2026, Flint. Michigan 48501-2026, (888) 679-MERS, and if appliczo’c recorded on

June 23, 2003 with Instrument Number 0517414342 in Book and/or Page Number of the r¢al nroperty

records of COOK County, IL and (2) that certain promissory note (“Note™) dated June 17, 2003.1n the

original principal sum of ONE HUNDRED SEVEN THOUSAND ONE HUNDRED DOLLARS AND

ZERO CENTS ($107.100.00) executed by Borrower. Said Securitv Instrument covers the real and

personal property described in such Security Instrument (the “Property™) located at 9331 S. SANGAMON

ST CHICAGO IL 60620, which real property is more particularly described as follows:

x force\ 2805U\ 76320000 /y
(Legal Description if Applicable for Recording Only) Yy

Borrower acknowledges that “Lender™ 1s the legal holder and the owner, or agent/servicer for the legal P -?

holder and owner. of the Note and Security Instrument and further acknowledges that if “Lender™ transfers - -

the Note, as amended by this Agreement, the transferee shall be the “Lender™ as defined in this Agreement. ﬂ/#
cd

:~-./

[ ;Z \ W:
A - 537943:000h9d.,




Instrument.
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Borrower has requested, and Lender has agreed, to cxtend or rearrange the time and manner of payment of
the Notc and to extend and carry forward the lien(s) on the Property whether or not created by the Security

Now, therefore, in consideration of the mutual promises and agreements contained herein, and other good

and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and mtending to
be legally bound. the parties hereto agree as follows (notwithstanding anything to the contrary contained in
the Note or Security Instrument):

1. Borrower acknowledges that as of the Effective Date, the amount pavable under the Note and Sccurity
Instrument (New Principal Balance) is $101,000.62.

2. The Maturity Date is September 01, 2033,

LS )

. Borrower liereby renews and extends such indebtedness and promises to pay jointly and severally to

the order of Zerder the Principal Balance, consisting of the amount(s) loaned to Borrower by Lender
and anv accrued but unpaid interest capitalized to date as applicable, along with any other amounts
that mav come duc uuder the terms of the original Note and Security Instrument.

4, Intercst will be charged on-the unpaid, non-deferred, “New Principal Balance™ until the non-deferred
principal has been paid in fuliBorrower promises to pay interest at the rate of 4.375% from
December 01, 2012 until I paysit my loan at the time when | sell or transfer any interest in my home,
refinance the loan, or when the las: scheduled pavment is due. The rate of interest I pay will change
based upon Payment Schedule below

5. Borrower promises to make monthly princi2!l and interest pavments of $384.76, beginning on

January 01, 2013, and continuing thereafter on e same day of each succeeding month, according to
the Payment Schedule below until all principal axd interest is paid in full. Borrower will make such
pavments at 3451 Hammond Avenue, Waterloo, lowa, 50702 or at such other place as Lender may
require. The amounts indicated in this paragraph do noi xiclude any required escrow pavments for
items such as hazard insurance or property taxes; if such eecrow pavments are required the monthly
payments will be higher and may change as the amounts reguaired for escrow items change.

If Step Rate:
PAYMENT SCHEDULE
Interest Rate | Interest Rate Monthly | Monthly Total Paymernt Begins | Payvment
Change Date Principal | Escrow Monthly :On Ends on
and Payment | Payment '
Interest | Amount ;
Payment
Amount
1375% December 01. 2012 | $384.76 | $417.30, | $1.002.06. | January 01. 2013 | September 01. 2035
may adjust | may adjusl
periodically | periodically

6. If on September 01, 2035 (the “Maturity Date™), Borrower still owes any amounts under the Note and
Security Instrument, including any “Deferred Principal Balance™ as provided for in this Agreement,
Borrower will pay these amounts in full on that date.

7. If “Lender™ has not received the full amount of any monthly pavment within the grace period provided
for in the original Note or as otherwise provided for by law, Borrower will pav a late pavment fee to
“Lender” in an amount calculated based on the late charge percentage provided for in the original
Note. or as otherwise provided for by law, and the monthly pavment required under this Agreement.

337943-000099
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with a maxjmum as provided for in the Note, or otherwise provided by law. Borrower will pay this
late charge promptly, but only once on each late payment. The late charge is not in licu of any other
remedy of Lender, including any default remedy.

. It 1s the intention of the parties that all liens and security interests described in the Security Instrument

are hereby renewed and extended (if the Maturity Date of the original Note has been changed) until the
indebtedness evidenced by the Note and this Agreement has been fully paid. Lender and Borrower
acknowledge and agree that such renewal, amendment, modification, rearrangement or extension (if
applicable) shall in no manner affect or impair the Note or liens and security interests securing same,
the purpose of this Agreement being simply to modify, amend, rearrange, or extend (if applicable) the
time and the manner of payment of the Note and indebtedness evidenced thereby, and to carry forward
all hens and security mterests securing the Note, which are expressly acknowledged by Borrower to be
valid and subsisting. and in full force and effect so as to fully secure the payment of the Note.

. If all or anv"part of the Property or any mterest n it 1s sold or transferred (or if Borrower is not a

natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consetit, Lesider may, at its option, require immediate payment in full of all sums secured by
the Security Instrument., However, this option shall not be exercised by Lender if such exercise is
prohibited by applicabie lavv. If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the date the notice 1s
delivered or mailed within whiclt Borrower must pay all sums secured by this Securitv Instrument, If
Borrower fails to pay these sums rior to the expiration of this period, Lender mav invoke any
remedies permitted by the Security Instriment without further notice or demand on Borrower. For
purposes of this paragraph, "mterest in the 2roperty” mcans any legal or beneficial interest in the
Property, including. but not limited to. those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or ¢scrcw agreement, the intent of which is transfer of title
by Borrower at a future date to a purchaser.

As amended hereby, the provisions of the Note and Sccurity Instrument shall continue in full force and
effect. and the Borrower acknowledges and reaffirms Borigwer’s liability to Lender thereunder. In the
event of any inconsistency between this Agreement and the tcrms ofthe Note and Security Instrument,
this Agreement shall govern. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security Iusirument. Except as otherwise
specifically provided in this Agrecment, the Note and Security Instrume:it ¥l remain unchanged, and
Borrower and Lender will be bound by. and comply with, all of the terms and rrovisions thereof, as
amended by this Agreement, including but not limited to, in the case of the Bowower, the obligation to
pay items such as taxes, insurance premiums or escrow items. as applicable. Any defav!t by
Borrower in the performance of its obligations herein contained shall constitute a defau!t inder the
Note and Security Instrument. and shall allow Lender to exercise all of its remedics st rofth in said
Security Instrument.

Lender does not. by its execution of this Agreement, waive any rights it may have against any person
not a party hereto. This Agreement may be executed in multiple counterparts, each of which shall
constitute an original instrument, but all of which shall constitute onc and the samec Agreement.

EACH OF THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO
REPRESENTATIONS. AGREEMENTS OR PROMISES WERE MADE BY THE OTHER
PARTY OR ANY OF ITS REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS.
AGREEMENTS OR PROMISES SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT,
AND THE NOTE AND SECURITY INSTRUMENT (AS AMENDED HEREBY) SETS FORTH
THE ENTIRE UNDERSTANDING BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN
AGREEMENTS BETWEEN THE PARTIES.

- - 537943-000099
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Executed effective as of the day and vear first above written,
Fad

(/311 A A

Date ~KEITH R DAVIS

Date

Date

Date

BORROWER ACKNOWLEDSMENT

State of / ZZ( Ao s
County of / pif .

On this /4 day of Z_ CC P before me,

the undersigned, a Notarv Public in and for said county and state,

personally appeared KEITH R DAVIS, personally knownio'me or identified to my satisfaction to be the person(s)
who executed the within mstrument, and they duly acknowledgéd that said instrument is their act and deed, and that
they, being authorized to do so, executed and delivered said mstriment for the purposes therein contained.

Witness my hand and official seal.

] [N/
H | .'l \

{ . \
Sl Alecdon
Notary Public
My Commission Expires: 5~ 2 /L

OFFICIAL SEAL
WARNELL OICKSON

Notary Public - State of Winois
My Commission Expires May 23, 2016

-7 537943-000099
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Mortgage Electronic Registration Systems. Ine as nominee for [ ender

By: v

T Authonzed Officer ,4“ CW%(‘/KQF
bwe: fH2 [
LENDER ACKNOWLEDGMENT

State of  JOWA
County of l\/{ n n

On this ,' Idzy of 1 )@ , ZJ m b (o e me, the u ders}gged, a Notary Public in and for said county and

state, personaily arpeared » personally known to me or
identified to my szisfaction to be the person who executed the within instrument as Authorized Officer of
Mortgage Electronic Registzation Systems, Inc as nominee for Lender and they duly acknowledged that said
instrument is the act and desd 4f said entity, and that they, being authorized to do 50, executed and delivered said

instrument for the purposes thcfein contained.

' 2
* COMMISSION NO. 774802
AL *| MY COMMISSION EXPIRES
[ tawr SEPTEMBER 14, 2015

My-Cosamission Expires:
—_—

T TP RV
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Certificate of Preparation

This is to certify that this instrument was prepared by GMAC Bank, one of the parties

named in the instrument. )
\z,ﬁ/,éw&x QW

Signature

LAURA SAUL
LOSS MITIGATION

GMAC Mortgage LLC
Loss Mitigation Department
3451 Hammond Ave
Waterloo, TA 50702
1-800-850-4622

N

83584305+
ho74 3/1/2013 7846211271
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'CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008268805 F1

STREET ADDRESS: 9331 SANGAMON

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 25-05-417-033-0000

LEGAL DESCRIPTION:

10T 18 (EXCEPT THE NORTH 14.88 FEET THERZOF) AND THE NORTH 4.24 FEET OF IOT 17
IN BLOCK 12\ IN HALSTED STREET ADDITION TO WASHINGTON HEIGHTS, BEING A SUB OF
LOTS 1, z AND 3 OF THE SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION
5, TOWNSHIF 27 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF THE C.R.I & T RAILROAD TOGETHER WITH LOTS 2, 3 AND 4 OF THE SUBDIVISTION OF
THAT PART OF YHI WORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAIL iFRIDIAN, LYING EAST OF THE C.R.I & P. RATLROAD VACATION OF
BLOCK 2 TO 8 INCLUSIVF BAND ALLSTREETS AND ALLEYS THEREIN IN HALSTED STREET
ADDITIO TO WASHINGTCH HEIGHTS IN COOK COUNTY, ILLINOIS

LEGALD MH1 06/17/05
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