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Loan #: 247002952 MORTGAGE

MIN 100397202470029522

DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, whicl is dated Merch .7, 2013

together with all Riders to this document.

(B) "Borrower" is LUCTILE M, WILLARD, TRUSTEE OF THE LUCTLT-M. WILLARD
TRUST, DATED JULY 7, 2011, A G0 % INTEREST; 2ND KAREN ..~ SMITH AND
JAMES R. SMITH, AS JOINT TENANTS, A 50% INTEREST

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and relephone number of P.G. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is NATIONSTAR MORTGAGE LIC

Lenderisa  Limited Liability Company

organized ang existing under the laws of the State of Delaware

Lender's address is

350 Highland Drive, Lewisville, TX 75067

(E) "Note" means the promissory note signed by Borrower and dated March 7, 2013

The Note states that Borrower owes Lender One Hundred Eighty Seven Thousand And
No/1000ths Dollars
{(U.S. $.187,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymones and to pay the debt in full not later than  April 1, 2043 .

(F) "Prozerty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" ruepus the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under the Noe, .and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al® Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

L] Adjustable Rate Rider Q Condominium Rider [ Second Home Rider
|| Balloon Rider 4 Planned Unit Development Rider [ 114 Family Rider
(1 VA Rider L] Blweekly Payment Rider Other(s) [specify]

REVOCABLE TRUST RIDERS

() "Applicable Law" means all controltips applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as afl applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propercy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fapds: other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t/rsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. or av.norize a financial institution to debit
or credit an account. Such term inctudes, but is not limited to, pownt-ofsale transfers, automarted teller
machine transactions, transfers initiated by telephone, wire transfels  and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damaogzs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: i
damage to, or destruction of, the Property; (i} condenmation or other taking of all r any nart of the
Property; (iit) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omission. us 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defat on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instryment sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hergby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property  located in  the
County [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction):
IOT 5 1IN CORNELIA HEIGHTS, A SUEDIVISION OF THAT PART OF THE HAST 1/2 OF
FRACTICNAL SECTION 24, TOWNSHIP 40 NORTH, RANCE 12, EAST OF THE THTRD
PRINCIPAlL MLRIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE REFERENCE BEING
HAD TO THE PL7T RECCRDED AS DOCUMENT 8370200 IN COCK COUNTY, ILLINOIS.

Parcel ID Number: 12-24-405-025-0000 which curremly has the address of
3530 N. OCTAVIA AVE. {Street)
CHICAGO {Cityl.Illinois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eiectei! on the property, and all
casemuents, appurtenances, and fixtures now or hereafter a part of the piojeity. All replacements and
additions shail also be covered by this Security Instrument. All of the forezving is referred to in this
Security Instrument as the "Property. " Borrower understands and agrees that MERE holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary <o comply with law or
custorm, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigne: 1) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Tregerty; and to
take any action required of Lender including, but not limited to, releasing and canceling {nis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed sod has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty.
pop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Htems
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pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in 1.8,
currency. However, if any ¢heck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuret’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisicns in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, “without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1£.Cpch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapgsicd tunds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent..II' Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or remuri thén: to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Inserument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or voceeds, Except as otherwise described in this Section 2, ali
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Note; (b principal due undirihe Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ~zder in which it became due. Any remaining amoynts
shall be applied first to late charges, second to auy otuer amounts due under this Security Instrument, and
then to reduce the priucipal balance of the Note,

If Lender receives a payment from Borrower forca delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/mzy be applied 1o the delinquent payment and
the late charge. If more than one Periodic Paymemt is owtstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-2id to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Noce

Any application of payments, insurance proceeds, or Miscellaneous Procs=ds *o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per/odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pevments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymznt of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Jisizament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Io-uzance
premiums, if any, or any sams payable by Borrower to Lender in lieu of the payment of Morngage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covensnt and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Leeder may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LENLEr Ay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amownt & lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' re held in an institution whose deposits are insured by a federal agency,
instrumentality, or enfir;-(ncluding Lender, if Lender is an institution whose deposits are so insuted) or in
any Federal Home Loan Bark, Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Teraier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t< paid on the Funds, Lender shall not be required to pay Borrower
auy interest or earnings on the Funds. Buitriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Derrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eouirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escsow, as Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nionchly payments,

Upon payment in full of all sums secured by this Security Fostrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, {1628, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iw Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instreiocat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aeecptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosd faith
by. or defends against enforcenment of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (incleding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lopa, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right”te. visapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat.or, sertification and tracking services; or (b) a one-time charge for flood zone determination
and cestificetion services and subsequent charges each time remappings or similar changes occur which
reasonably mighc alfect such determination or certification. Borrower shall also be responsible for the
payment of any fees Zmposed by the Federal Emergency Management Agency in commection with the
review of any flood zon*Jetermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option =nd Borrower’s expense. Lender is under oo obligation to purchase any
particular type or amount of coveage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giegier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Boreower could have obtained. ‘Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by is Sccurity Instrument, These amounts shall bear interest
at the Note rate from the date of disburseraent and sisal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rior.gage clause, and shafl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carri¢riand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd bt Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has heen comipleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clain, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower’s rights to any insurance
proceeds in an amcunt Bot to exceed the amounts unpatd under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiag=of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arsounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocoupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr’s principal residence for at least one year after the date of occupancy, usless Lender
otherwise agrees in viwing, which consent shall noc be unreasonably withheld, or unless extenuating
circumstances exist whistrare beyond Borrower’s control.

- 7. Preservation, Maitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th< Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow'r isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from-Jetciiorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 thai-icpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *o avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repaics #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insveapze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of 3orrower’s obligadon for the completion of
such repair or restoration. .

Lender or its- agent may make reasomable entries upoti-sad insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme!its ol the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,'furing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
{or failed to provide Lender with material information) in commection witic the~T.0an. Material
representations include, but are not limited to, representations concerning Borrower': occapancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ensirzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeniy-(- there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptc,y procesding, Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py I£'tis Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. 15 dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge uiless
Lender sgresc to the merger in writing.

10. Moz(age Insurance. If Lender required Mortgage Insurance as a condidon of making the Loan,
Borrower shail pav.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Infuicace coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided spoh insurance and Borrower was required to make separately designated payments
toward the preniums for-Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalent to the Murtgagc: [nsurance previously in effect, at a cost substantially
equivalent to the cost to Lormower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated paymeats that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescree in lieu of Mortgage Insurance, Such loss teserve shall be
non-refundable, notwithstanding the fact thatAne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caro.ngs on such loss reserve. Lender can no longer require loss
TCSCIVE payments if Mortgage Insurance coverag: (in'the amount and for the peried that Lender requlres)
provided by an insurer selected by Lender agar-bseomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonovier was required to make separately designated
payments toward the premiums for Morigage Insurance, ‘Be.rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with as; written agreement between Borrower and
Lender providing for such termination or until termination is required by Appllc.able Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchas(s tie Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is4lot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses.These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiagany source
of funds that the mortgage msurer may have available (which may include funds obtained frord Mortgage
Insurance prentivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or roodifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exghange for a share of the
premiums paid to the insurer, the arrangement is otten termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Jender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs wnd-vestoration in a single disbursement or in a series of progress payments as the work is
completed. 1Taloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaveors Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Pioceeds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dae, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section 2.

In the event of a ot faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shatl be applied to the sum« secured by this Secutity Instrument, whether or not then due, with
the excess, if any, paid to Borrowet.

In the event of a partial taking,-dssiruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarsd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towl.amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in'value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss irvaiue of the Property in which the fair market
value of the Property immediately before the partial taking,” désicuction, or loss in value is less than the
amount of the sums secured immediately before the partial faksig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Botrower that the
Opposing Party (as defined in the next sentence) otfers to make an award to sexde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is-gver; Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of ‘tiz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me2=s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépun that, in
Lendet’s judgment, could result in forfeiture of the Property or other material impairment ‘of Lznder’s
interest in the Property or rights under this Security [nstrument, Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

Il ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securt’y instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Insteurment:-and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acieizmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consips,

Subject to ‘the provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrowet’s obligations under this Security Instrament in writing, and is approved by Lendet, shali obtain
all of Borrower’s rights'2zad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Viahility under this Security Tnstrument undess Lender agrees to such release in
writing. The covepants amd sgrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender ‘wmay charge Borrower fees for services performed in conpection with
Borrower's default, for the purpose o1 protecting Lender's interest in the Property and rights under this
Security instrument, including, but not imzd 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fegs, the absence ot cxprass authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security {nstrument or by Applicable Law,

If the Loan is subject to a law which sets maxiiria loan charges, and that law is finafly interpreted so
that the interest or other loan charges collected or to-b< <ollected in connection with the Loan exceed the
pernitted limits, then: (3) any such loan charge shall beseduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliested from Borrower which exceeded permiitted
limits will be refunded to Bommower. Lender may choose to ‘myke this refund by reducing the principal
owed under the Note or by making a direct payment to Burower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acceptzace of any such refund made by
direct payment to Botrower will constitute a waiver of any right of action Becrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivirea\to Berrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notiee t4 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsiy’ Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shat' prompily
notify Lender of Borrower’s changs of address. If Lender specifies a procedure for reporting 2orower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only cne designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conniection with this Security Instrument shall not be deemed o have been given t0 Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take apy oction.

1'7.-Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest it.she Property” means any legal or beneficial interest in the Property, including, but uot limited
to, those bencficial.interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, e intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (ot if Borrower
is not a natural persoi: 2a-a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ordea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30dsys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirssecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘piriod, Lender may jnvoke any remedies permitsed by this
Security Instrument without further notice or ¢emand on Borrower,

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the righe to have enforcemeni ¢ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ¢ roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might <ecify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securisy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not mited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurred for 1% purpose of protecting Lepder's
interest in the Property and rights under this Security Instrument; and (d) *aies such action as Lender may
reasonably require to assure that Lender’s interest in the Property and riohrs under this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecred wy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chack, rravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [astvaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaveq,. this
right to reinstate shall not apply in the case of acceteration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ar’y hereto a reasonable period after the giving of such notice to (ake corrective action. If
Applicabls Law provides 2 time period which must elapse before certain action can be taken, that time
period wili br. deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity % cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuant (o -Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous-Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or lzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosune, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means feder Juws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental nrofsction; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d} an "Environmental
Condition" means a condition that can cause, | contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. Alisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, var in the Property. Borrower shall not do,
or allow anyone else to do, anything affecting the Property (a) 2t is in violaton of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dvs i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (i perty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coosumet products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgr,, {b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reigase bf a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is otified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciozvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreZtosrwe, If the default is not cured on or before the date specified in the notice, Lender at its
option muy eauire immediate payment in full of all suns secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'¢coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument. out ooly if the fee is paid to a ¢hird party for services rendered aud the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordar e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlincis homestzad exemption laws.

25. Placement of Collateral Protection Insurzinc.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiaer: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but nead
uot, protect Borrower's interests. The coverage that Lendsr purchases may pot pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thag Zognrance, including interest
and any other charges Lender may impose in connection with the placemeni Gf-the insurance, unti} the
effective date of the cancellation or expiration of the insurance. The costs of the insurznce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may t¢ move-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

o {(Seal)

-Torrower

{Seal)

-Borrower

(Seal)

-Borrower

e 1. (o] e

LUCILE M. WILLARD, TRUSTEE OFEBomower
THE LUCILE M., WILLARD TRUST,

DATED JULY 7, 2011 FOR THE

BENEFIT OF LUCILE M, WILLARD

gy il

LUCILE M. WILLARD, JOINING
BEREIN TO HEREBRY RELEASE AND
WAIVE ALL RIGHTS UMDER AND BY
VIRIUE OF THE HOMESTEAD
EXEMPTION OF THE STATE OF

I 1S :
% a A (Seal)

KAREN A, SMITH, JOINING HEREIMbrrower
TO HEREBY RELEASE AND WAIVE

ALL RIGHTS UNDER 2AND BY VIRTUE

OF THE HOMESTEAD EXEMPTION

LAWS OF THE STATE, OF ILLINOIS

e
JW’P' \%V\wt (Seal)

Ave R, SMITH, JOINING HEREILMorrower
TO FELEBY RELEASE AND WAIVE
ALL RIGH 'S UNDER AND BY VIRIUE
OF THE HOWESTRAD EXEMPTION
LAWS OF THE SIATE. OF ILLINOIS

-Borrower

a (Seal)

-Borower
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STATE OF IL4I s ) W County ss:
I, T Ua/? 7/ » 8 Notary Public in and for said county and
state do hereby certify that L M. WILLARD, INDIVIDUALLY AND AS TRUSTEE; AND
KAREN A. SMITH AND JAMES R. SMITH

L}

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instramearys as his/her/their free and voluntary act, for the useg purposes therein set forth. _
Givén nader my hand and official seal, this : day of M , Z/ w]:%

3
v

My Commission Expires: [ Ol )l : ._ ,
D itk

Notrf Public ' U

"OFFICIAL SEAL"
BOZENA PAIZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/24/2014
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Illinots Fixed Interest Rate Rider 247002952

This ILLINOIS FIXED INTEREST RATE RIDER is made this 7th  day of MARCH, 2013 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of the

same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note (the "Note™) to
NATIONSTAR MORTGAGE LLC

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
3530 N OCTAVIA AVE
CHICAGO, IL 60634

{Property Address)
The Securiy Instrument is amended as follows:

The words "a Ve rate of 3.750%." are added at the end of the second sentence in the definition of
"Note™ in the DESTNITIONS section.

By signing below, BOrrawar accepis and agrees Lo the terms and covenants contained in this Fixed Rate Rider.

Borrower

~ 9
et 7 e 3715

LUCILE M WILLARD Date
{Seal)
okﬁm Q W 57l 2
KAREN A SMITH " Date
{Seal)
Date
{Seal)
CTomas K 2,715
JAMES R SMITH I Ddte
(Seal}

|:| Refer to the attached Sigrature Addendum for additional parties and signatures.

Fixad Interest Rate Rider- |

VMP ® Banksrs Systems™ VMPB?3(IL£’(1207).DO
Woltars Kluwer Financlal Services@ 2012 age10f1
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Loail ' 247002952
REVOCABLE TRUST RIDER (PAGE 1 OF 4)

DEFINITIONS UsED IN THIS RIDER;

{A) "Revocable Tt = LUCILE M. WILLARD TRUST

created under trust instroment dated JUJLY 7, 2011

for the benefit of LUCILE M. WILLARD
(8) "Revocable Trust Trustees.” LUCILE M. WILLARD
(8] "Revocable Trust Settlor(s)/Granter(s)." LUCIIE M. WILLARD

settlor(s)y/grantor(s) of the Revocable Trust signing below.

PR425-1.1004
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REVOCABLE TRUST RIDER (PAGE 2 OF 4)

(D) "Lenae: " NATIONSTAR MORTGAGE LIC

(E) "Security Tnstzament." The Morigage, Deed of Trust. or Security Instrument and any riders
thereto of the same date as t'ds ider given to secure the Note to the Lender of the same date and covering
the Property (as defined below)

(F) "Property" The property desciibed in the Security Instrument and located at

3530 X ~CCTAVIA AVE,
CHICAGD. LI, 60634

THIS REVOCABLE TRUST RIDER is made this 7tn) dayof March, 2013
and is incorporated into and shall be decmed to amend i supplemsent the Security Instrument,

ADDITIONAL COVENANTS. In addition to the éovenmm and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable 1rist-Settlor(s)/Grantor(s), and the Lender
further covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term "Borrower” when used o the Security Instrument shall refer to the Revocable Trust Trastee(s),
the Revocable Trust settlor(s)/Grantor(s), and the Revocable Trust, jointly and scicrally. Each party
signing this Rider below (whether by accepting and agreeing to the terms and covenants contained herein
or by acknowledging all of the terms and covenants contained herein and agreeing to be bovnd thereby, ot
both) covenants and agrees that, whether or not such party is named as "Borrower" on the first age of the
Security Instrument, each covenant and agreement and undertaking of the "Borrower” in the Sesurity
Instrumsent shall be such party's covenamt and agreement and undertaking as "Borrower" and sbiu)be
enforceable by the Lender as if such party were named as "Borrower” in the Security Instrument.

PB425-2.0602
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REVOCABLE TRUST RIDER (PAGE 3 OF 4)

BY SIGNING BELOW . the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revozabie Trust Rider,

e 1. el kit
LUCILE M. WILLARD, TRUSLEE OF THE
LUCILE M. WILLARD TRUST, TDATED

JULY 7, 2011 FCR THE BENEEIT OF
LIXILE M, WILLARD

PB125-3.0602
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REVOCABLE TRUST RIDER (PAGE 4 OF 4)

BY SIGNING BIL. YV the undersigned Revocable Trust Settlor(s)/Grantor(s) acknowledges all of the
tenns and covenants ceditrined in this Revocable Trust Rider and agrees to be bound thereby.

7/{% % %&%J {Seal) (Seal)

TUCTLE M. WI REVONARIE
TRUST SETTLOR/GRANTOR

(Seal) ) (Seal)

PB425-4.0602
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INTER VIVOS REVOCABLE TRUST RIDER
Loan #: 247002952
DEFINITIONS STD IN THIS RIDER.

{A) "Revocable Tawer,” LUCILE M, WILLARD TRUST
created under trust instrument dated —JULY 7, 2011

for the benefit of ~ LUCILE M. WILLARD

(E)! "Revocable Trust Trustee(s)." LUCILE M. WILLARD

trustee(s) of the Revocable Trust.
) "Revocable Trust Settlor{s)." LUCILE M. WILLARD

settlor(s) of the Revocable Trust signing below.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
VMP 372R {0405) 5104 % :
Page 1 of 6 Initials; ¢ lanll

PB0I7-1.0305
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(D) “Cender.” NATTONSTAR MORTGAGE LIC

{E) "Secunt; {vstrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable ‘Trust-Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Nole and coverirg the Property (as defined below).

(F) "Property." The propeity deseribed in the Security Instrument and located at:

SE530 N. OCTAVIA AVE,
CHICNID, 1L 60634
t“eooerty Address|
THIS INTER VIVOS REVOCABLE TRUST. RIDPER is made this 7th day of
March, 2013 . , and is itcorporated into and shall be decmed to amend and
supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security
{nstrument, the Revocable Trust Trustee(s), and the Revocup'c Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REYOCABLE TRUST.
L. CERTIFICATION AND WARRANTIES OF REVOCABLE TaVST TRUSTEE(S).
The Revocable Trust Trustee(s) certify to Lender that the Revoczole  Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to thi: Pronerty as trustee(s).
The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validiy created
under the laws of the State of Tliinois : (i) the trust irstninent creating
the Revocable Trust is in full force and effect and there are no amendments or other modifiessions (o the
trust instrment affecting the revocability of the Revocable Trust; (iii) the Property is located inne State of

I1linois ; (iv) the Revocable Trust Trustee(s) have full powel and
4
Page 2 of 6 Tnitials, 70
VMP 372R (0405)

PBGI7-2.0303
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aulhority s trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to
execute the Seurity Instrument, incleding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrument, including this Rider, on behalf of the Revocable Trust, (vi) the Revocable Trust
Settlor(s) have exect ted the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contaired the:=in and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trust Trustes(s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocable Trust Settlor(s) ho'd the power 1o direct the Trustee(s) in the management of the Property; (ix)
oaly the Revocable Trast Satf'or(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not.been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
power of revocation over the Revocable 17ust

2, NOTICE OF CHANGES TO REVOZARLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) CR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVQCABLE TRUST TRUSTEE(f); WOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE QF TRANSFER OF SENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely attice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Txist, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocible Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocable Trost, or both, or of any change in
the trustee(s) of the Revocable Trust (whether such change is temporary or peviranent), or of any change in
the occupancy of the Property, or of any sale, transfer, assignment or otner disposition (whether by
opcration of law or otherwisc) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer 1o the Revocabls Tiust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party sipning

-
Page 3 of 6 itialy, 74

VMP 372R (0405)
PBOIF-3.0305
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this Rider‘czlow (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledins; all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants an? agrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrunieat each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall besucl party's covenant and agreement and undertaking as "Borrower" and shall be
enforceable by the Leiider as if such party were named as "Borrower” in the Security Instrument.

C. TRANSFER OF 78% PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of tiie Security Instrument is amended to read as follows:

Transfer of the Property or ;. Bineficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the
Property is sofd or transferred or (ii) thereis-a sale, fransfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Leader ziay, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lendet if
cxcreisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giv: the Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all swps secured by this Secwity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

Page 4 of 6 Enilials;%?(’/,

VMP 372R (0405)

PBO{7-4.0305
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BY SIGNING BELO'W, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter %1vos Revocable Trust Rider.

e . Hibeek Fustoe

LUCTLE M. WILLARD, TRUSTER \CF THE
LUCILE M. WILLARD TRUST, DATED

JULY 7, 2011 FOR THE BENEFLT OF
LUCILE M. WILLARD

Page 5ol 6
VMP 372R (0405)

PRGI7-5.0305
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BY SIGNING EELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants conlained ip-uv's Security Instrument and any rider(s) thereto and agrees to be bound thereby.

W L%% Zb'f/%sﬂ(!ieal)

LUCILE M. WILLARD, REVOCALE
TRUST SETTLOR/CRANTOR

{Seal)

{Seal) ) (Seal)

Page 6 of 6

VMP J72R/373R (0405} (moditied)

PBOT7-6.0306
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American Land Title Association Commitment
Revised 10-17-92

FIRST AMERICAN TITLE INSURANCE COMPANY

Commitment Number: F-139-MQN

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 5 IN CORNELIAHEIGHTS, A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF FRACTIONAL
SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF
THE INDIAN BOLINDARY LINE REFERENCE BEING HAD TO THE PLAT RECORDED AS DOCUMENT
8370200 IN COQM COUNTY, ILLINOIS.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

12-24-405-025-0000
3530 N. OCTAVIAAVE, CHICAGO, IL 60634

Copyright 2006-2009 American Land Title Association. All rights reserved. m
LAND TITLE

The use of this Form is restricted to ALTAlicensees and ALTAmembers ASSOCIATION
in good standing as of the date of use. All other uses are prohibited. g o
Reprinted under license from the American Land Title Association.

(F-139-MQN.PFD/F-139-MQN/13)




