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Mortgage

Definitions. Words used in muitinie szctions of this document are defined below and other words are
detined in Sections 3, 11, 13, 18, 20-apd 21. Certain rules regarding the usage of words used in this
document are also provided in Section Yo

, LN . 4 .
(A} “Securin: Instrument” means this document. which is dated March 6. 2013, together with all
Riders to this document.

" PR - . . v . B R
(B) “"Borrower " is Robert Kelly and Virginia B. \eliv. Borrower is the mortgagor under this Security
Instrument.

(C) "Lender is JPMorgan Chase Bank. N.A.. Lender i4 » Hational Banking Association organized
and existing under the laws of the United States, lender's adiess is 1111 Polaris Parkway, Columbus.
OH 43240 . Lender 1s the mortgagee under this Security Instruznen:.

(D) “Note " means the promissory note signed by Borrower and date< arch 6, 2013, The Note states
that Borrower owes Lender two hundred sixty thousand and 00/100 Doiiars (U.S. $260.000.00Yplus
interest, Borrower has promised to pay this debt in regular Periodic Payitents and to pay the debt in
fuli not later than April 1, 2043.

(E) “Propertv” means the property that is described below under the heading "7 rant fer of Rights in
the Property.”

(F) "Loon " means the debt evidenced by the Note, plus interest. any prepavment chargss und late
charges due under the Note. and all sums due under this Security Instrument, plus interest

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

I/Q C t.: 1602174287
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" Adjustable Rate Rider = Condominium Rider 1 Second Home Rider
~i Balloon Rider 7 Planned Unit Development Rider [0 1-4 Family Rider
L) VA Rider ' Biweekly Payment Rider T Other{s) [specify]

(H) “Applicable Law’ means all controlling applicable federal. state and local statutes, regulations.
ordinances and admimstrative rules and orders (that have the effect of law) as well as all apphicablie
final, non-appealable judicial opinions.

(1} “Commmunitv Association Dues. Fees, and dssessments ™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
associaiion or similar organization.

(§)y "Elecivonic Funds Transfer ™ means any transfer of funds. other than a transaction ori iginated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, <or.puter. or magnetic tape so as {0 order. instruct, or authorize a financial institution o
debit or credit an eccount. Such term includes. but is not limited to, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by welephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems " means<hase items that are described in Section 3

(L) "Miscellancous Proceeds ™ (neass any compensation, settlement, award of damages. or proceeds
paid by any third party (other thaw issurance proceeds paid under the coverages described in Section
5} for: (i} damage to, or destruction o1 the Property; (i1) condemnation or other taking of all or any
part of the Property: (iii) conveyance 1a/vén of condemnation; or (iv) misrepresentations of, or
omissions as t0. the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance profeeting Lender against the nonpayment of, or default
on, the Loan.

(N) “"Periodic Payment” means the regularly scheduled ariount due for (i) principal and interest under
the Note, phus (ii) any amounts under Seciion 3 of this S¢cvrity Instrument.

(O) "RESPA " means the Real Estate Settlement Procedures Ac: (14 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 35003;25 they might be amended from
time to time, or any additional or successor legislation or regulatior that governs the same subject
matier. As used in this Security Instrument, RESPA refers 1o all requivernénts and restrictions that
are imposed in regard to a "federally related morgage loan" even if the Loan-does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor i Interest of Borrower " means any party that has taken iitle to the Ploperty, whether
or not that party has assumed Borrower's obligasions under the Note and/or this Secdricy Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the resayment
of the Loan, and all renewals, extensions and modifications of the Note: and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1602174287
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook TN [ lame
of Recording Jurisdiction]: pud See Attached

Parcel ID Number: 04-14-301-055-0000which currently has the address of 2121 ROYAL RIDGE DR
[Street] NORTHBROOK [City], llinois 60062°{Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafier a part of the property. All rcplagemems and addiions shall
alsc be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the
right tosuor gage, grant and convey the Property and that the Property is unencumbered. except for
encumbranees of record. Borrower warrants and will defend generally the title to the Property against
all claims anit d2mands, subject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limites variations by jurisdiction to constitute a uniform security instrument covering
teal property.

Uniform Covenants. Borowerand Lender covenant and agree as follows:

1. Payment of Principal, interesi, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dueunder the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due under 202 Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument recetved by Lender as payment under the Note or
this Security Instrument is returned to Lender urpaic, Lender may require that any or all subsequent
payments due under the Note and this Security Insiurient be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c)<etified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn uponar: institution whose deposits are insured by a
federal agency. mstrumentality, or entity; or (d) Electronic #unds Transfer.

Payments are deemed received by Lender when received at the locarion designated in the Note or af such
ather location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment orpartial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymient insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its riglits torefuse such pavment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds ureil3zirower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period #4 ime, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiil be applied
to the outstanding principal balance under the Note immediately prior to foreciosure. No offsdt o claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

ILLINOIS-Singie Family-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. ali
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order iz which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pavment and the late
charge. 1t more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. Te.the extent that any excess exists after the payment is applied 1o the full payment of one or
more Periogic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayiment charges and then as described in the Note.

Any applicaton vl payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extenid.or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow "tzms. Borrower shall pay to Lender on the day Periodic Pavinents are due
under the Note. until the Not¢ 15/ paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
& lien or encumbrance on the Propirty:i(b} leasehold payments or ground rents on the Property. if any;
(¢} premiums for any and all insurancevenuired by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any. or any sums payable by Bpirower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with tiic.jrovisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during tae tar of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,_be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shatl sromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lencer<be Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or a1l Eserow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iteras atany time. Any such waiver may onty
be in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the
amounts due for any Escrow Items for which payment of Funds hasbeen waived by Lender and, if Lender
requires. shall fumish to Lender receipts evidencing such payment withirysuch time period as Lender
may require. Borrower's obligation to make such payments and to providedecéipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instruient. as the phrase "covenant
and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Ietas directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems arany time by a
notice given n accordance with Section 15 and. upon such revocation. Borrower shall pay @ Lender all
Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applyv
the Funds at the time specified under RESPA. and (b) not to excesd the maximuwm amount a lender can
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tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applyin g the Funds, annuallv analyzing
the escrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any miecestor earnings on the Funds. Borrower and Lender can agree in writing, however. thal interest
shall be paic on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the

Funds as requirzd by RESPA.

1f'there is a swiplus of Funds held in escrow. as defined under RESPA, Lender shal) account o Borrower
for the excess fundsapaceordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lender shdl notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary toinake up the shortage in accordance with RESPA. but in no more than 12 monthly
payments. If there is a deficiansyo{ Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and-Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums securcd Uy this Security Instrument. Lender shall promptly refund to
Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines. and impositions attributable
to the Property which can attain priority over this-Secarity Instrument, leasehold payments ot ground
rents on the Property. if any, and Community Associzusn Dues. Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority/over this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation: secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreen.ent; (%) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings with in Lender's opinien operate
to prevent the enforcement of the lien while those proceedings are pending: Futsnly until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security lnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender mayv give Borrower 4 nitice identifying
the lien. Within 10 days of the date on which that notice is given. Borrower shall sapsfy <he lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and or Tportng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage," and any

: e
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other hazards including, but not limited to. earthquakes and floods. for which Lender requires msurance.
This insurance shall be maintained in the amounts ¢ including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determmation
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cenification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

ITBorroweriails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obiigation to purchase any particular type
or amount of csverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrow®r's eauity in the Property, or the contents of the Property. against any risk. hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurzace coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shal] bear interest at the
Noie rate from the date of disburserientiand shall be payable. with such interest, upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lendes andsenewals of such poiicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee
and-or as an additional loss payee. Lender shall hive the right 10 hold the policies and renewal certificates.
Ii' Lender requires, Borrower shall promptly giveto Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. for
damage to. or destruction of, the Property. such policy sitall inciude a standard mortgage clause and shall
namc Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurzaes carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underiying insurangs was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repas 1s ¢conomically feasible and
Lender's security s not lessened. During such repair and restoration period; Lerder shall have the right
to hold such insurance proceeds antil Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspectionshalf be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paveiestor in a series
of progress payments as the work is completed. Unless an agreement is made in writing Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retdined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not econornically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related matters. [fBorrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts wnpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurapce policies covering the Property. insofar as such rights are applicable to the coverage of the

Property.Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid und<r the Note or this Security Instrument. whether or not then due.

6. Occupancy/Bomrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aitei the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principzi residence for at least one year atier the date of occupancy, unless Lender otherwise
agrees m writing. whicis consent shall not be unreasonably withheld. or unless extenuating circumstances
exist which are bevond Borrower's control,

7. Preservation, MaintenarCe and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the “roperty, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 7esiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteiinraring or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repairorrestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid-{urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of., the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt a=d restoration in a single payment or in a series
of progress payments as the work is completed. If the insurznse or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not 1elizvad of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectioiss 24 the Property. If it has reasonable
cause. Lender may inspect the intenor of the improvements on the Propertyv. Lender shall give Borrower
notice at the tme of or prior to such an interior inspection specifving sucn réasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bopower's knowledge
or consent gave materially false, misleading, or inaccurate information or statementstoLztider (or {ailed
to provide Lender with material information) in connection with the Loan. Material representations
mclude, but are not limited to, representations concerning Borrower's occupancy of the Fraperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security

G LR
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Instrument, (b) there is 2 legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy. probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or 1o
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actiens can include, but are not limited to: (a) paving any sums secured
by a lien which has prionity over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property andor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering fiie Property to make repairs. change locks. replace or board up doors and windows. drain water
trom pipes; eliminate building or other code violations or dangerous conditions. and have wtilities turned
on or off. Althugh Lender may take action under this Section 9, Lender does not have to do so and is
not under any-dry or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions auiiwiized under this Sectien 9.

Any amounts disbursed ry Lender under titis Section 9 shall become additional debt of Borrower secured
by this Security Instrumert-These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suchjinterest, upon notice from Lender to Borrower requesting pavment.

If this Security Instrumenit is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender reqared Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintun the Mortgage Insurance in effect. If, for auy reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the Mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantialiy equiraient Morigage Insurance coverage
1s not available. Borrower shall continue to pay to Lender the amcunt of the separately designated
payments that were due when the insurance coverage ceased to be in<fleet. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage fosurance. Such loss reserve
shall be non-refundable, notwithsianding the fact that the Loan is uitimately‘paidin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lenider can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and ot the period that
Lender requires) provided by an msurer selected by Lender again becomes availabiz_is sutained, and
Lender requires separately designated pavinents toward the premiums for Mortgage Insaransé. If Lender
required Mortgage Insurance as a conditon of making the Loan and Borrower was requiied th make
qeparate]y designated payments toward the premiums for Mortgage Insurance, Borrower shalt pauy the
premiums required to maintain Morngage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

-
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pulchasz,s the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfaciory to the mortgage insurer and the other party (or par ties) to
these agreements. These agreemeilts may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgags insurance premiums).

As aresult of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer, any
other entity. Ot upy affiliate of any of the foregoing. may receive (directly or indirectly} amounts that
dertve from (or'might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing/or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate’of Lender takes a share of the insurer's risk in exchange for a share of the
premums paid to the ingirer, the arrangement is ofien termed "captive reinsurance.” Further:

(A) Any such agreements wil aot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othzi-terms of the Loan. Such agreements will not increase the
amount Borrower will owe for \iortgage Insurance, and they will not entitie Borrower to any
refund.

(B) Any such agreements will not affecc ‘he rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners ©rotection Act of 1998 or any other law. These
rights may include the right te receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgige Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preraiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturz. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not iessened. During
such repair and restoration period, Lender shall have the right 1 hold such M scéilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and resforation in a single disbursement or in a series of progress payments as the wark is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid‘on sach
Miscellancous Proceeds, Lender shall not be required o pay Borrower any interest or earn’ngs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's seevrity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with: the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
il any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by
the foliowing fraction: (a) the total amount of the sums secured immediately before the partial taking.
deswuction, or loss in value divided by (b) the fuir market value of the Property immediately before the
partial fucing, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the evenit ofa partial taking, destruction, or ioss in value of the Property in which the fair market value
of the Property rinmediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securca iinmediately before the partial taking. destruction, or loss in value. unless Borrower
and Lender otherwiseagree in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrurherst whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next semience) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to coliect
and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether ornst then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the paricagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Mroverty or other material impairment of Lender's
interest in the Property or rights under this Security Inst/Usient. Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided in Sectica 3. by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes fuifeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this/seciirity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeat o4 Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceilaneous Proceeds that are not applied te restoration or repair of thz Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
payment or modification of amortization of the sums sccured by this Security Instruniest granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releas¢ thie lability of
Botrower or any Successors in Interest of Borrower. Lender shall not be required to commence nroecedings
against any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwiee modify
amortizatton of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

f2. C. - “
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any right or remedy mcluding, without limitation. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 15
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree o
extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Mote without the co-signer's consent.

Subject to'thz provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uidzi this Security Instrument in writing. and is approved by Lender, shall obtain ati of
Borrower's rights 704 benefits under this Security Instrunent, Borrower shall not be released from
Borrower's obligations ad liability under this Security Instrument unless Lender agrees to such release
in writing. The covenaaty and agreements of thus Security Instrument shall bind (except as provided in
Section 20) and benefit the specessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowet's default, for the purpos¢ of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ioriimited to, attorneys' fees. property inspection and valuation fees.
Inregard to any other fees, the absence vi cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as d yechibition on the charging of such fee. Lender may not
charge fees that are expressiy prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuinivan charges, and that law is {inally interpreted so
that the interest or other foan charges coliected or to be Collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be'reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cheose to m/ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,/if arefund reduces principal, the
reduction will be treated as a partial prepayment without any pmpamum charge (whether or not a
prepavment charge 1s provided for under the Note) Boerrower's acceptance.of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Barower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuity Instrument must
be 1 writing. Any notice to Borrower in connection with this Security Instrument sh2f ¢ deemed to
have been given to Borrower when mailed by first class mail or when actually deliveredic Borrower's
notice address 1f sent by other means. Notice (o any one Borrower shall constitute notice t6 1] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Property A ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice 1n conpection
with this Security Instrument shall not be deemed (o have been given to Lender uatil actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it mightce silent. but such silence shall not be construed as a prohibition against agreement by contract.
In the evenritiat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such ccnflict shalf not affect other provisions of this Security Instrument or the Note which can be
given effect witnout the conflicting provision.

As used in this Securiy fastrument: (a) words of the masculine gender shall mean and include
corresponding neuter viords.or words of the feminine gender; (b) words in the singular shall mean and
mnclude the plural and vice versa: and (c) the word "may" gives sole discretion without any obli gation o
take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a'Buneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legai.or péneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 4 Tond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trinsfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in tlie ¥ roperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrovzeris sold or transferred) without Lender's prior
written consent, Lender may require immediate payment mauli of all sums secured by this Security
Instrument. However, this option shall not be exercised by Eerder if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of aco¢leration. The notice shall provide
a period of not less than 30 days from the date the notice is given in adeoidance with Section 13 within
wlich Borrower must pay all sums secured by this Security Instrument. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pernitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certdnyGondifions.
Borrower shall have the right to have enforcement of this Security Instrument discontinuec at any time
prior to the earfiest of: (a) five days before sale of the Property pursuant o Section 22 of 1115 Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thenr would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to. reasonable
attorneys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's mteresi in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's ebligation to pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certifted check. bank check. treasurer’s check or cashier's checl k,
provided any such check is drawn upon an institution whose deposits are tnsured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrumexntand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, us right to reinstate shall not apply n the case o acceleration under Section 18.

20. Sale of Nrt2: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (tegather with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale viight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due inder the Note and this Security Instrument and performs other mortgage loan
servicing obligations und.zi the Note. this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be gived written notice of the change which will state the name and address of
the new Loan Servicer, the address .o which payments should be made and any other information RESPA
requires in connection with a notice ufiransfer of servicing. 1f the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other tharrire purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otiierwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joii, onbe joined to any judicial action {as either an
individual litigant or the member of a class} that ariscsirom the other party's actions pursuant to this
Security Instrument or that alleges that the other party kas‘oveached any provision of. or any duty owed
by reason of, this Security Instrument. until such Borrower ¢! liender has notified the other party (with
such notice given in compliance with the requirements of Sectizi 1 3) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of suchmotice 1o take corrective action. Tf
Applicable Law provides a time period which must elapse before ceitzin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph! The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the noticeof acceleration given to
Borrower pursuant to Section 18 shall be deemed e satisfy the notice and opporzunity to take corrective
action provisions of this Section 20).

21. Hazardous Substances. As used in ihis Section 21; (a) "Hazardous Substanees are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environinedatai Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tonic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive asterials;
(b} "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a) that is in viotation of anv Environmental
Law, (b} which creates an Environmental Condition. or (¢) which, due to the presence, use. or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate te normal residential uses and 10
maintenarce of the Property (including. but not limited to. hazardous substances in consumer products).

Botrower spall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Stpsiaice or Environmenial Law of which Borrower has actual knowledge, (b) any
Environmental Coldition. including but not limited to. any spilling, leaking, discharge, release or threat
of release of any Hazargmus Sabstance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance'which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance ufficiing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearup,

Non-Uniform Covenants. Borrowei 7ing Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration
following Borrower's breach of any covenait o- agreement in this Security Instrument (but
net prior to acceleration under Section 18 uul<ss Applicable Law provides otherwise). The
netice shall specify: (a) the default; (b) the activo required to cure the default; (c¢) a date, not
less than 30 days frem the date the notice is giveii o) Borrower, by which the default must
be cured; and (d) that failure to cure the default on ‘o7 pefore the date specified in the notice
may result in acceleration of the sums secured by thic Security Instrument, foreclosure by
judicial proceeding and sale of the Propertyv. The notice shifl further inform Borrower of the
right to reinstate after acceleration and the right to assert v fie foreclosure proceeding the
non-existence of a default or any other defense of Borrower to'aieqicration and foreclosure.
If the default is not cured on or before the date specified in the nelcce, Lender at its option
may require immediate payment in full of all sums secured by this Secur’yy Instrument without
further demand and may foreciose this Security Instrument by judiciai-preceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs el $lGe evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall rclease this
Secunty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowel aee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
thie charging of the fee is permitied under Applicable Law.
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24, Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the lllinots homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’'s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other ckarees Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tota! cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barrawer mav be able to obtain on its own.

BY SIGNING BELOY, Rorrower accepts and agrees to the terms and covenants contained in thes Security
Instrument and 1n anv Kiner executed by Borrower and recorded with it.

Borrower
ﬁ/< VM( V] R
BERT KELLY U "Date
Seal

' i LY

, ]
Uovguetec 8 (olly by
VIRGINIA B KELLY o/ ’
By by Robert C. Kelly, as attorneyin fact
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Acknowledgment
State of Hlinois

County of Cook

This instrument was acknowledged before me on > ! in! el :77 by
Rebe-t~ ""“"‘,
J\m)mw\ & U\j osy Robe-+ K"”j 5 her -
"vn-{j n Lﬂd’

[Hor i//mf

Notary Public
My commission expires: {c 'x oy Yoi (0

(Seal)

[& C" Form
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 15 made this 6th day of March. 2013, and 15 incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank. N.A. ("Lender") of the same date
and covediny the property described in the Security Instrument and located at:

2121 ROYAL RIDGE DR. NORTHBROOK, IL 60062
[Property Address]

THE NOTE _PRAVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM XATE BORROWER MUST PAY.

Additional Covenants. In addit’on (o the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant.znd agree as follows:

A. Adjustable Rate and Monthly Pay mzrt Changes. The Note provides for an initial fixed interest
rate of 3.000%. The Note also provides for 2 ange in the imtial fixed rate to an adjustable inferest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paymznt Changes.

{A) Change Dates. The initial fixed interest rate w11t nay will change to an adjustable interest rate
on the first day of April. 2020, and the adjustable interest rzve I will pav may change on that day every
12th month thereafter. The date on which my initial fixed mm‘ercst rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could phiacge. is called a "Change Date."

{B) The Index. Beginning with the first Change Date, my adjusrible interest rate will be based on
an Index. The "Index" 1s the average of interbank offered rates for onc-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Stncsednurnal. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new 1ndex that 1s based upon
comparable information. The Note Holder wili give me nofice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Holder will caledlaie my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current hidex) The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the Himits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthiv payvment that would be sufficient 1o
repay the unpaid principal that T am expected to owe at the Change Daite in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 8.000% or less than 2.230%, Thereafter. my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.000%.

(E) Fifective Date of Changes. My new interest rate will become effective on each Change Date.
I will par-the amount of my new monthly payment beginning on the first monthly payment date afier
the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes m my
initial fixed interestrate to an adjustable interest rate and of any changes in my adjustable interest
rate before the efiecive date of any change. The notice will include the amount of my monthly
payment. any informuiiion required by law to be given 1o me and also the title and telephone number
of a person who will ansiver any question I may have regarding the notce.

B. Transfer of the Property or'a Reneficial Interest in Borrower.

| Until Borrower's initial fixed mnrerest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beén>ficial Interest in Borrewer. As used in this Section 18,
"Interest in the Property” means anv legal or Leneticial interest in the Property, including, but not
limited to, those beneficial interests transternédiin a bond for deed, contract for deed. nstaltment
sales contract or escrow agreement, the intent0f which 1s the transfer of title by Borrower at &
future date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower jssold or transferred) without Lender's
prior writien consent. Lender may require immediate payn.ent i full of all sums secured by this
Security Instrument. However, this option shall not be exerciseriby Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i accordance with
Section 15 within which Borrower must pay all sums secured by this Secur'ty Irstrument. 1f
Borrower fails to pay these sums prior to the expiration of this period. Lender mavanvoke any
remedies permitted by this Security Instrument without further notice or demand cu RBorrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under (12 terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended io read as follows:

i g‘
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Transfer of the Property or a Bepeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, mcluding. but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of ttle by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent. Lender may require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if such exercise s
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
tr’ e submitted to Lender information required by Lender to evaluate the intended transferee as
ifa now loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
securi'y »vill not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreeraertin this Security Instrument 1s acceptable to Lender.

To the extenpaitaitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consentig the loan assumption. Lender also may require the transferee to sign an
assumption agrecinent that is acceptabie to Lender and that obligates the transferee to keep all the
promises and agreements tade in the Note and in this Security Instrurnent. Borrower will continue
to be obiigated under the Notcand this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option waequire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice siwa!! nrovide a period of not less than 30 days from the date the
notice 1§ given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. i Borrower 1ails o pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

By SIGNING BELOW. Borrower accepts and agrees to theaerins and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
A 2lull?
ROBERT KELLY 0 Date
Seal
)
/i e - < ner atre 1 feac
Vianee, K &L‘é]’/ by o cW as ne atre ey betet—

VIRGINIA BRELLY  J Date 2lehy

By by Robert C. Kelh, as atiorney in fact Seal
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSS One-Year LIBOR-Single Family - Fannie Mae Undorm R_ < t:
Ingtrurmert '
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of March, 2013, and is incorporated
nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security nstrument ) of the same date, given by the undersigned (the “Borrower "} o secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the "Lender "} of the same date and covering the Property described
i the Security Instrument and located at:

2121 ROYAL RIDGE DR, NORTHBROOK. IL 60062
[Property Address]

The Properiv-ineiudes. but is not limited to. a parcel of land improved with a dwelling, together with
other such parceds 2ad certain common areas and facilities, as described in Royal Ridge (the
“Declararion ™y, Tie Proverty 1s a part of a planned unit development known as

Roval Ridge
[Mame of Planned Unit Development]

( “the PUD ™). The Property also inc!iites Borrower's interest in the homeowners association or equivalent
entity owning or managing the conumon.areas and facilities of the PUD (the “Owners dssociation”) and
the uses, benefits and proceeds of Borrowver's interest.

PUD Covenant. In addition to the covenan<;and agreements made in the Security instrument. Borrower
and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all ¢ Borrower's obligations under the PUD's Constituent
Documents. The “Constitvent Docinnents " are the (1) Declaration; (i1) articles of incorporation, trust
mstrument or any equivalent document which creates theiwners Association: and (111) any by-laws or
other rules or regulations of the Owners Association. Borrosve: shall promptly pay, when due. all dues
and assessments imposed pursuant to the Constituent Documaits,

B. Property Insurance. So long as the Owners Association maintaius, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insuring the Property which 1s satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductibite tevels), for the periods. and
against loss by fire, hazards included within the term “Extended Coverage . and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires fusurance, then: (1) Lender
waives the pmvésion in Section 3 for the Periodic Payment to Lender of the yearly prem‘um instatlments
for property insurance on the Property; and (ii) Borrower's obligation under Section 3 to4niintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coveﬁage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

~+
MULTISTATE PUB RiDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Klj C- Fon
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD. any proceeds pavable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Insttument, whether or not then due. with the excess. 1f any. paid to Borrower.

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance poiicy acceptable in form, amount. and
extent of coverage to Lender.

D. Coraarination. The proceeds of any award or ctaim for damages, direct or conscquential, payable
to Borrowe! in.connection with any condemnation or other taking of all or any part of the Property or
the common ‘ar2as and facilities of the PUD, or for any conveyance in liew of condermnation, are hereby
assigned and iiallpe paid to Lender. Such proceeds shiall be applied by Lender to the sums secured by
the Security Instrumensas provided in Section 1.

E. Lender's Prior Censent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition-or subdivide the Property or consent to: (1} the abandonent or termination
of the PUD. except for abanaenpient or termination required by law in the case of substantial destruction
by fire or other casualty or in the cagz 0L a taking by condemnation or eminent domain, (ii) any amendment
to anv provision of the “Constituest Documents ™ if the provision is for the express benefit of Lender:
{iii) termination of professional manageraent and asswrnption of self-management of the Owners
Association: or (iv) any action which wdul4 have the effect of rendering the public liability insurance
coverage maintained by the Owners Associa ion unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this pareraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower ind Lender agree 1o other terms of payment. these
amounts shall bear interest from the date of disbursement a: the Note rate and shall be payable, with
interest. upon notice from Lender 10 Borrower reguesting payrnent.

BY SIGNING BELOW. Borrower accepts and agrees to the terms ¢nd ¢ovenants contained in this PUD
Rider.

Borrower
i o
/) M< «,\Q& ety
ROBERT KELLY Date

Seal

MULTISTATE PUD RIDER - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMEN r “orm ﬁdﬁr;
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VIRGINIA B KELLY
By bv Robert C. Kelly. as att

%(1\ in fact

Date >

Seal ‘ VI

A

as  Ne— cﬁ'}cqwj n +ad—
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EXHIBIT A
PARCEL 1:

AN UNDIVIDED 1/151 INTEREST !N (1) THAT CERTAIN GROUHD LEASE DATED AS OF NOVEMBER
22,1996, BY AND BETWEEN COLE TAYLOR BANK, AS SUCCESSOR-TRUSTEE TO HARRIS TRUST
AND SAVINGS BANK UNDER TRUST AGREEMENT DATED APRIL 29,1991 AND KNOWN AS TRUST
NO. 94707, AS LESSOR ("LESSOR"), AND ASSIGNOR/GRANTOR, AS LESSEE AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 9,1996
AS DOCUMENT NQ. 96927871, AS AMENDED BY THAT CERTAIH FIRST AMENDMENT TO GROUND
LEASE DATED AS OF JANUARY 6,1997 BY AND BETWEEN LESSOR AND-ASSIGNOR/GRANTOR,
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
FEBRUAR'r 28,1997 AS DOCUMENT NO. 97141059, AS AMENDED BY THAT CERTAIN JOINDER TO
GROUND LEASE DATED AS OF NOVEMBER 7,1997 BY THE ROYAL RIDGE HOMEOWNERS
ASSOCIATION, AN ILLINOIS HOT FOR PROFIT CORPORATION AND RECORDED IN THE OFFICE
OF THE RECCREER OF DEEDS OF COOK COUNTY, ILLINOIS OH NOVEMBER 12, 1997 AS
DOCUMENT NO, 57546934, AND AS FURTHER AMENDED FROM TIME TO TIME (COLLECTIVELY,
THE "GROUND LEASE"}; AND (U) THE LEASEHOLD ESTATE IN THE PREMISES (THE "PREMISES")
LEGALLY DESCRIBED AS,

LOT 1 IN ROYAL RIDGE SUEDIY/ISION, BEING A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSHIP 42 NGRTH_RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF NORTHBROOK,[COOK COUNTY, ILLINOIS, PURSUANT TO THE PLAT THEREOF
RECORDED N THE OFFICE OF TRE XECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 3,1997 AS DOCUMENT NG, &7818381. EACH WtTH RESPECT SOLELY TO THE
BUILDING SITE IDENTIFIED AND LEGALLCY2AESCRIBED AS FOLLOWS:

BUILDING SITE 48

THAT PART OF LOT 1 IN THE FLAMED UHIT DEVELGPMENT OF ROYAL RIDGE BEIHG A
SUBDIVISION OF PART OF THE WEST HALF OF SECT!ON 14 TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING 7 () THE PLAT THEREOF RECORDED
NOVEMBER 3,1997 AS DOCUMENT NUMBER 97818381,DFSURIBED AS FOLLOWS: COMMENCING
ATTHE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORT!1 01: DEGREES 04 MINUTES 54
SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 1176.38 FEET; THENCE
NORTH 88 DEGREES 55 MINUTES 06 SECONDS WEST 717.68 FEET 70 THE EXTERIOR CORNER
OF A CONCRETE FOUNDATION FOR A DUPLEX RESIDENCE (KNOWN A5 2115 AND 2121 ROYAL
RIDGE DRIVE) FOR A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT SIX
{6) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID
RESIDENCE; 1) SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 55-50 FEE T; 2) NORTH 37
DEGREES 30 MINUTES 46 SECONDS WEST 21.58 FEET; 3) NORTH 52 DEGREEZ 25 MINUTES 14
SECONDS EAST 25.42 FEET: 4) NORTH 37 DEGREES 30 MINUTES 46 SECONDS WEZET 20.17
FEET; 5) SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 5.00 FEET; 6) NORTk: 37
DEGREES 30 MINUTES 46 SECONDS WEST 7.04 FEET; THENCE NORTH 52 DEGREES &
MINUTES 14 SECONDS EAST ALONG THE CENTER LINE OF A PARTY WALL FOR SAID
RESIDENCE 52.82 FEET; THENCE ALONG A LINE FOLLOWING THE NEXT SEVEN (7) COURSES
AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE;
1) SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST 17.21 FEET; 2) SOUTH 52 DEGREES 29
MINUTES 14 SECONDS WEST 8.04 FEET; 3) SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST
4.00 FEET; 4) SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 2.00 FEET; 5) THENCE
SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST 10,92 FEET; 6) SOUTH 7 DEGREES 29
MINUTES 14 SECONDS EAST 7.54 FEET; 7) SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST
2,37 FEET: THENCE SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST 11.33 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS. (THE "BUILDING SITE") BUILDING SITE
COMMONLY

KNOWN AS 2121 ROYAL RIDGE DRIVE, NORTHBROOK, ILLINOIS 60062.
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File No.: 411298

PARCEL II:

FEE SIMPLE TITLE IN AND TQO THE BUILDING AND ALL IMPROVEMENTS (BUT EXCLUDING THE
LAND) LOCATED QH THE BUILDING SITE LEGALLY DESCRIBED HEREIN {INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPROVEMENTS WHICH IS LOCATED OH PORTIONS CF THE
COMMON AREA (AS DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS CONDITIONS,
RESTRICTIONS, EASEMENTS AND RIGHTS FOR THE ROYAL RIDGE SUBDIVISION DATED AS OF
NOVEMBER 3,1987, AND RECORDED WITH THE OFFICE OF THE RECORDER OF DEEDS OF
COCK COUNTY, ILLINCIS ON NOVEMBER 3,1997 AS DOCUMENT NO. 97820006 (THE
"DECLARATION")}, WHICH IMPROVEMENTS CONSIST OF A DWELLING UNIT (AS DEFINED IN THE
DECLARAT!ON); SUBJECT TG THE TERMS AND PROVISIONS OF THE GROUND LEASE.

PARCEL IlI:

EASEMENTS APPURTENANT TO PARCELS | AND 2 FOR THE BENEFIT OF SUCH PARCELS AS
SET FORTH IN THE A-COXESAID DECLARATION.

EXHIBIT "B"

LIMITED COMMON AREA FOR BUIZUING SITE 48

THAT PART QF LOT 1 IN THE PLANNEC UMT DEVELOPMENT OF ROYAL RIDGE, BEING A
SUBDIVISION OF PART OF THE WEST HAL!- OF SECTION 14 TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 3,1997 AS DOCUMENT NUMBER 97215281, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID LOT 1; THEWCE NORTH 01 DEGREES 04 MINUTES 54
SECONDS EAST ALONG THE EAST LINE OF SAID LOT 14 DISTANCE OF 1176,38 FEET; THENCE
NORTH 58EGREES 55 MINUTES 06 SECONDS WEST 717.6Z FEET TO THE EXTERIOR CORNER OF
A CONCRETE FOUNDATION FOR A DUPLEX RESIDENCE (KNOWN AS 2115 AND 2121 ROYAL
RIDGE DRIVE) FOR A PLACE OF BEGINNING; THENCE ALONG A LTNE FOLLOWING THE NEXT
SIX (6) COURSES AND DISTANCES COINCIDENT WITH THE EXTER!OR FOUNDATION WALL OF
SAID RESIDENCE; 1) NORTH 37 DEGREES 30 MINUTES 46 SECONTS)WEST 11.33 FEET, 2)
NORTH 52 DEGREES 29 MINUTES 14 SECONDS EAST 2.37 FEET; 3yNOURTH 7 DEGREES 29
MINUTES 14 SECONDS EAST 7.54 FEET,; 4) NORTH 37 DEGREES 30 MINUTEZS 46 SECONDS WEST
10.92 FEET; 5) NORTH 52 DEGREES 29 MINUTES 14 SECONDS EAST 2.00,FSET, 6) NORTH 37
DEGREES 30 MINUTES 46 SECONDS WEST 4.00 FEET, THENCE NORTH 52 DEGREES 29
MINUTES 14 SECONDS EAST 8.04 FEET; THENCE SOUTH 37 DEGREES 30 MINUTZS.46 SECONDS
EAST 31.58 FEET; THENCE SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 1,.756 FEET TO
THE PLACE OF BEGINNING, IN COOK'COUNTY, ILLINOIS.
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