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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariin; the usage of words used in this document are

also provided in Section 16.

(A) "Security Insirum ent” means this document, which is dated February 28th, 2013

together with all Riders to this document.
(B) "Borrower" is
Lukasz Zochowski and Magdalena M Giza, husband and wife

Borrower is the mortgagor uvader this Security Instrument.

(C) "Lender™ is

POLISH & SLAVIC FEDERAL CREDIT UNION, its successors and/or assigns
Lender is a Federal Credit Union

organized and existing under the laws of United States of America

ILLINOIS - Single Famity - Fannie Mae/Fredde Mac UNIFORM INSTRUMENT Form 3014 1401
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Lender's address is 100 McGuinn ess Bonlevard, Brooklyn, NY 11222

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 28th, 2013
The Note states that Borrower owes Lender

One Hundred Seven Thousand Four Hundred and 00/100 Dollars
(Us.$ 107,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1st, 2043
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Properiy'"
(F) "Le.a” r2ems the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest.
(G) "Riders" w.gns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be‘txeirted by Borrower [check box as applicable]:

[X] Adjustable Rate Kid<r |_] Condominium Rider [_] Second Home Rider
Balloon Rider [ Planned Unit Development Rider ] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider (] Other(s) [pecity]

13 Family Rider Legal Description

(H) "Applicable Law" means all conwolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orae.'s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Assoclation Dues, Fees, and Asse.an.onts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Provertv by a condominium assocition, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer of firuds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or rathorize a financial ingtitution to debit
or credit an account, Such term includes, but is not limited to, point-ui-:ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfes. #+d automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described v 3ection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiszizus @ to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting L ender against the nonpayment of, or defauli on,
the Loan.

(N) "Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sedtion 2601 et seq.) and its
implementing regulation, Regulaion X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to ell requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. M/)?é_
K="~
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions end
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Junisdiction)
of COOK [Name of Recording Jurisdiction):

SEE LEGAL LESCRIPTION ATTACHED HERETO

Parcel ID Number: PIN: 08-24-218-007-0000 which currently has the address of
31 W Dempster Street [Street]
Des Plaines [City,, INwais 60016 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafier erected ca the property, and all
casements, sppurtenances, and fixtures now or hereafter a part of the property. A1 replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refaisd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysu and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘er:cent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguirict all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esaow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOVS - Single Farnily - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

LOT 7 IN BLOCK 15 IN WAYCINDEN PARK, BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 10, 1957, AS DOCUMENT
NUMBER 1763126 AND RE-REGISTERED DECEMBER 10, 1957, AS DOCUMENT NUMBER 1772965, IN COOK COUNTY,

ILLINOIS.

Permanent Index Number;
Property 1D: 08-24-218-007

Property Address:

31 W. DEMPSTER ST.
Des Plaines, IL 60016
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currency. However, if any check or other instrument received by Lender as paymeat under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followmg forms,
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Y.nan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i th= future, but Lender is not obligated to apply such payments o the time such payments are
accepted. If easis Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'izd Snds Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rurewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther tc Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under +:. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuce ‘g#inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender Sial! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under t< 2ote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordar in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sther amounts due under this Security Insrumeat, and

then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a'de'inquent Periodic Payment which inchides a
sufficient amount to pay any late charge due, the payment may Le applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-<xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 2o the full payment of cne or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall

be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecaite principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puyients are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atain priority over this Security Indr.went as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, itany; (c)
premiums for any and all insurance required by Lender under Section 3, and (d) Morigage Insriwuce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Esaow
Items.” At origination or a any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be a Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sach time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenent and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amour?s, that are then required under this Section 3.

Leiaer ‘nay, @ any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »*'tb~ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZ.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates ~f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali’ bs held in an inditution whose deposits are insured by a federal agency,
instrumentality, or entity (i:ciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. iLer der shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri'ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: Tv make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p&d o1 the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowr: =nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tu Borivwer, without charge, an annual accounting of the
Funds s required by RESPA.

If there is a surplus of Funds held in escrow, a; d.fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.((f Znere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deSzed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider th2 amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkyy voyments.

Upon payment in full of all sums secured by this Security Instrument, Lepucr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, leasebuid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, & ay. To
the extent that these items are Escrow Items, Borrower shall pay them in the menner provided in Sertion 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrumcp? unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceraatle
to Lender, but only so long as Borrower is paforming such agreement; (b) contests the lien in good 1aith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againgt loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrorver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, -ce-iification and tracking services, or (b) a one-time charge for flood zone determination
and certificalion caices and subsequent charges each time remappings or similar changes occur which
reasonably might af>ct’mich determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the

review of any flood zone 2ctermination resulting from an objection by Borrower.

If Borrower fails to maiitaid =y of the coverages described above, Lender may obtain insurance
coverage, @ Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tuerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in ihe Property, or the contents of the Property, against any risk,
hazard or liability and might provide great.r ¢r lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance czvcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any #-iovnts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rae from the date of disbursement and shal k¢ payable, with such interest, upon notice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of su<h policies shall be subject to Lendes's
right to disapprove such policies, shall include a standard modgase clause, and shall name Lender a
mortgagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nci sMarwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a stziderd mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr a.d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oli.erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hv.Louder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fiasiole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tar'nght to
hotd such msurance proceeds until Lender has had an opportunity to inspect such Property to ensuie rthe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower ay
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Kﬂé‘
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiae and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpad under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneammed premiums paid by
Borrower) vnder all insurance policies covering the Property, insofar as such rights are applicable to the
coveragé 6 ‘ne Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovats-vupaid under the Note or this Security Instrument, whether or not then due.

6. Occuprury, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii &0 rays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be upreasonsbly withheld, or unless extenuating
circumstances exist which Z¢ beyond Borrower's control.

7. Preservation, Maintciaar.ce.smd Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s retiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriornting or decreasing i value due to its condition. Unless it is
determined pursuant to Section 5 that repa’s ¢r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io “oid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Janage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice ‘or condemnation proceeds ere not sufficient
to repair or restore the Property, Borrower is not relieved of Br.rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aua inspr<tions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ta~ Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspection specif; 17 such reasonable cause.

8. Borrower's Losn Application. Borrower shall be in default if, dviiig the Loan application
process, Borrower or any persons or entities acting a the direction of Borrover or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or tutements to Lender
(or failed to provide Lender with material information) in connection with the Zuw. Material
representations include, but are not limited to, representations conceming Borrower's ueavyancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instra-aent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b thore
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securnty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable

Wz
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no linbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If t*is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Morigs7e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall puy it premiums required to maintain the Mortgage Insurance m effect. If, for any reason,
the Mortgage Insurunce overage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for lortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalesi to the Mortgage Insurance previously in effect, ot a cost substantially
equivalent to the cost to Borrows.' of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separdtely designated payments that
were due when the insurance coverage ceaswd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai'th= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings op.2tch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {n th: amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomss available, is obtained, and Lender requires
separately designated payments toward the premiums for Igurtgage Insurance. I Lender required Morigage
Insurance as a condition of making the Loa and Borrows: »7as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borov o shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a mon-rrivndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter-wareement between Borrower and
Lender providing for such termination or until termination is required >y Aprlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest a the rate provided ir-the Note.

Morigage Insurance reimburses Lender (or any entity tha purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not + naty to the Mortgage
Insurmce.

Mortgage insurers evaluate their total risk on all such insurance in force from line to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tnes agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pmtv {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usitg v’ source
of funds that the mortgage insurer may have available (which may include funds obtained from #Zurtgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinouer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such sgreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refand.

o LIS
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(b) Any sach agreaments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may include the right to receive certwin disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomstically, and/or to recelve a
refund of sny Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination,

11. Assignment of Miscdlaneous Proceeds; Forfelture. All Miscellmeous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdter bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s sa)-faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Unics: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Zrece=dz, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procens ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellpecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v# the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided fo in Section 2.

In the event of a fotal \2kir,, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums. wcured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, dest:uction, or loss in value of the Property in which the fair market
vahie of the Property immediately before ¢ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bcrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total waarunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valws »{ the Property in which the fair market
vahie of the Property immediately before the partial taking, decavction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeis shall be applied to the sums

secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by (L+.der to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award to st'c a clam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv:n, ‘Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th: Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears ihe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a ight of action in

regard to Miscellaneous Proceeds.

Borrower shall be in defmlt if any action or proceeding, whether civil or criminal, is begvy that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default (ai if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other meterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Reeased; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding, without limitation, Lender's acceptance of peyments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

prechuide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenants
and agrees that Borrower's cbligations and liability shall be joint and several. However, any Borrower who
cosigns this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security icstyument only to mortgage, grant and convey the co-signer’s interest in the Property un
terms of this Gecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; arid ic) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrioilations with regard to the terms of this Security Instrument or the Note without the

co-signer’ s conseni.

Subject to the provisions of Section 18, eny Successor in Interest of Borrower who essumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights an 2 Denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agceraents of this Security Instrument shall bind (except & provided in

Section 20) and benefit the successors .na assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prot:cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limi(ed io, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expris authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohioitici o the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Ins'rument or by Applicable Law.

If the Loan is subject to a law which sets maximun lo'm charges, and that law is finally interpreted so
thet the interest or other loan charges collected or to be crilerted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £ om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makr. tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepoymen: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance or any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrov«r night have arising out

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumew: sha!! he deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 8! 2uTowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proiaotly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borr¢wer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice m
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
x Y i
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16. Govaring Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against egreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any rction.

17. Borvawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarisix of the Propaty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the “roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! rictests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, toe inient of which is the transfer of title by Borrower a a future date to a purchaser.

If all or ay part of “ar Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and = veneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reyuire immediate payment in full of all sums secured by this Security
Indrument, However, this opiiun shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: frim the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seciwred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peri>d, Lender may invoke any remedies permitted by this

Security Instrament without further notice or deniand -z Borrower.

19. Borrower's Right to Reinstate Afier \ccaeration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement ot thi: Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spscify for the termination of Borrower’s right
to reinstate; or (¢) eniry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but vot lirzited to, reasonable atoneys'
fees, property inspection and valuation fees, and other fees incurred for the pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss sk action as Lender may
reasonably require to assure that Lender's interest in the Property and risois nnder this Security
Ingtrument, and Borrower's obligation to pay the sums secured by this Security Instruuient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieriality or
entity; or (d) Electronic Funds Trensfer. Upon reinstatement by Borrower, this Security Instrurien: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, biis

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

x 7
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other priiv lereto a reasonable period after the giving of such notice to take comective action. If
Applicable T.aw provides a time period which must elapse before certain action can be taken, that time
period will be_dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to «<ur< 5iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o i3:2jon 18 shall be deemed to satisfy the notice and opportunity to take corrective

action provisions of this Sec.ion 20.

21. Hazardous Suistsmces. As used in this Section 21: (a) "Hazerdous Substences” are those
substances defined as toxic or “aza(ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosuie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malurials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawss =nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protcction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dufine”-= Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ctutribute to, or otherwise trigger an Environmental

Cleanup.

Borrower shall not cause or permit the presence, use, disosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th#-is in violation of any Environm eatal
Law, (b) which creates an Environmental Condition, or (c) which, due *o thy presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piop.y of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normp! rasidential uses and to
maintenance of the Property (including, but net limited to, hazardous substances in cor.sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam, dzand, lawsuit
or other action by any governmental or regulatory agency or private party involving the l'rorurty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze, b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ‘nrcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc vf a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

¥ P76~

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-G(IL) 0811) Page 12 of 15 1nm|s}(-Z. 2 Form 3014 1/01



1307333030 Page: 15 of 21

DocuSign Envelope 1D 22BBSA'F7-61E0-IIJJJN5@%F I C I A L C O P Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
scceleration under Section 18 nunless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 d=ys from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sate of the Property. The notice shall
farther i7form Borrower of the right to reinstate after acceleration snd the right to assert in the
foredosuis proceeding the non-existence of a default or smy other defense of Borrower to acceleration
and foreclisp~2, If the default is not cured on or before the date spedfled in the notice, Lender at its
option may rsorive immediate payment in full of all sums secured by this Security Instrument
without forthas ?=ond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <off:ct all expenses incorred in porsuing the remedies provided in this Section 22,
induding, but not limi?2d 0, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon payn ent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower clall pav any recordation costs Lender may charge Borrower a fee for
releasing this Security Instrument, biit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applwable Law.

24. Waiver of Homestead. In accordanc: wwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste=i vxemption laws.

25, Placement of Collateral Protection Insuran e/ (Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem(nt w'th Lender, Lender may purchase nsurance
at Borrower's expense to protect Lender's interests in Borrower’s -ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender' purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesiicn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zsresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai jusurance, including interest
and any other charges Lender may impose in connection with the placement ot the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The cosis of the insurance may be mor. man the cost of
insurance Borrower may be able to obtain on its own.

e S5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

>€1J-4~_ FY?@J M )f XM&&&L Lo Mousle (Seal)

Luksasz Zochowski -Borrower

{ fagdelna /) 5;25;3,,,,

[ Magllalga M Giza -Borrower
77 (Seal) (Seal)

-Porriwer -Borrower

(Seal) ). (Seal)

-Borrower -Borrower

(Seal) § (Seal)

-Bomrower -Borrower
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STATE OF LINOIS COOK County ss:

I, AJo vor7?Vv )" , & Notary Public in and for said county and
state do hereby oertlfy that
Lukasz Zochowski and Magdalena M Giza

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrum 2t #3 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 28th day of February, 2013

My Commission Exvires: A/ 9 -/ }/

Notary Public

3
3
g

NOVOTNY
%) 7 PUBLIC.
*f’gmw

o LT~
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TS 2DJUSTABLE RATE RIDER is made this 28th day of February, 2013
and is incoporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o- %ezurity Deed (the "Security Instrument®) of the same date given by the
undersigned ‘ne "Rorrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Polish &k Slavie fZU

(the "Llender") of the sarne date and covering the property described in the Security
Instrument and located at:

317 Dempster Street
Des viatnes, IL 60016
{Fonartty Address)

THE NOTE CONTAINS PROVISIONS AILOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL\" FAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST R#(E CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGY/2R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in the
Security Instrument, Borrower and Lender further covenani and =gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.75000 %. The Note
provides for changes in the interest rate and the monthly payments as forow's:

Rk khkhhkkhh khhh kkdk Ahkhkhkhkhk kAXEEEEE KX AR

(A) Change Dates

The interest rate | will pay may change on the first day of March, 2020
and on that day every 12th month thereafter. Each date on which my interest rats could
change is called a “Change Date.”

118265470 -
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Fannie Mae 4-2/5-2/6-2 ARM
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3111 1/01
VMP ¢ VMPB22R (0804)
Wolters Kluwer Financial Services Initialgk £ 2. Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
*Index" is the weekly average yield on United States Treasury securities adjusted to a
constant_maturity of one year, as made available by the Federal Reserve Board. The most
recent index figure available as of the date 45 days before each Change Date is called the
*Current Irdex,*

if the (ndar is no longer available, the Note Holder will choose a new index which is
based upon czmrarable information. The Note Holder will give me notice of this choice.

(C) Calculativa & Changes
Before each Charye Date, the Note Holder will calculate my new interest rate by adding
Three and 00/100 percentage points

3.00000 ‘% )to the Cumrent Index. The Note Holder will then round the result
of this addition to the neares’ one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, tuis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deteriiirie the amount of the monthly payment that would be
sufficient to repay the unpaid principal inzt-! am expected to owe at the Change Date in full
on the maturity date at my new interest vate i substantially equal payments. The resuft of
this calcutation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the {irs’ Thange Date will not be greater than

6.75000 % or less than 375000 %. Thereafter, my interest
rate will never be increased or decreased on any sing'e/Change Date by more than two
percentage points (2.0%) from the rate of interest | have been-paying for the preceding 12

months. My interest rate will never be greater than G, 75000 %. or less than 3.75000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i '¥ill pay the amount
of my new monthly payment beginning on the first monthly payment Caie after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interzst-vate and
the amount of my monthly payment before the effective date of any change. The puiice will
inchsde information required by law to be given to me and also the title and telephon¢ riumber
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seciion 18, "Interest in the Property® means any legal or beneficial interest in the
Properiy including, but not limited to, those beneficial interests transferred in a bond
for deed  eontract for deed, installment sales contract or escrow agreement, the
intent of ahich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if ‘Sorrower is not a natural person and a beneficial interest in
Borrower is sold or trins’erred) without Lender's prior written consent, Lender may
require immediate payme:it in_full of all sums secured by this Security Instrument.
However, this option shall rot te exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsu snall not exercise this option if: (a) Borrower causes
to be submitted to Lender inforinuoon required by Lender to evaluate the intended
transferee as if a new loan were f2ing made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law'. l.énder may charge a reasonable fee
as a condition to Lender's consent to the loan assv:inntion. Lender may also require
the transferee to sign an assumption agreement thatis acceptable to Lender and that
obligates the transferee to keep all the promises anu agrezinents made in the Note
and in this Security Instrument. Borrower will continue ‘o be obligated under the
Note and this Security Instrument unless Lender releases Borrou«er in writing.

If Lender exercises the option to require immediate paymeit.in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a pincd of not less
than 30 days from the date the notice is given in accordance with Sertion 15 within
which Borrower must pay all sums secured by this Security Instrument. i GuTower
fails to pay these sums prior to the expiration of this period, Lender may nvpike-any
remedies permitted by this Security Instrument without further notice or demans on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Autkes: 2 ocheyse ceay [aginletic VAL (Seal)

Lukasz Zurhowski -Borrower Magdalena M Gliza -Borrower
/_ (Seal) {Seal)
-Borrower -Borrower ‘
|
Seal) (Seal)
-Borrove =i -Bomrower
(Seal) /X (Seal)
-Borrower -Borrower
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