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Return to: /[CF NATIONAL BANK
ATTN FILE REVIEW 002-01 -P
10V ELSTFIFTH ST STE 101
ST FALLMN 55101

CIODDB (42 SEACE ABOVE RESERVED FOR RECORDING DATA

UPEN END MORTGAGE

TCF NATIONAL BANK Account Number: 099.418
ILLINOIS RETAIL LENDING DEPARTN ENT Loan Originator's Name MICHAEL BLESS
Loan Qriginator ldentifier 218315

THIS MORTGAGE {"Mortgage™) SECURES A REYVOLYING LINE OF CREDIT UNDER WHICH
ADVANCES, PAYMENTS, AND READVANCES MAY PZ MADE FROM TIME TO TIME.
NOTWITHSTANDING ANYTHING TC THE CONTRARY (4ZREIN, THE MAXIMUM PRINGIPAL
INDEBTEDNESS SECURED BY THIS MORTGAGE AT AM, ONE TIME IS

ND L ND 0% CONTS
Dollars ($54 500,00 ). This Mortgage Is made this 5th davef _March 2013 . by
DAVID [ FALATO and O ANN L FALATO
Husband and Wife . ,
whose address is 3 8] O T iL

(the "Bomower"), who grants, conveys, mortgages and warrants to TCF Natianz, “nk, a national banking
association, 2508 South Lovise Avenue, Sioux Falls, SD 57108 (the "Lender™), lar d and property in
Cook County, lllinois, described as:

SEE ATTACHED. FILENO, 90003143
PREPARED BY JANET M SORD,800 BURR RIDGE PARKWAY, BURR RIDGE, IL 50527

street address: 3734 NORTH BOSWORTH AVE CHICAGO IL 60613
PIN # 14-20-111023

together with all bulidings, improvements, and fixtures on the property, whether now on the property or
added in the future, and zll easements and other rights that pertain to the property (collectively the
"Praperty"). This Mortgage secures performance and payment under the terms of the CommandCredit
Plus® Home Equity Line of Cradit Agreement and Disclosure Statement dated the same date as this
Mortgage, subject to any amendment as permitted by its terms ("Agreement”). in addition to the
indebtedness due under the Agreement, this Mortgage secures Protective Advances which may be In
excess of the maximum principal amount stated above, with interest therson and any other charges owing
under the Agreement (collectively "Debt") and the performance of all covenants and agreements of the
Borrower contained herein. "Protective Advance” is defined as a payment made by Lender for
performance of covenants of Borrower pertaining to insuring or preserving the Property upon Borrower's

[Hinois - Open End Morigage Date 03/05/2013 Time 12:10:08 Page 16f S IL086  03/29/2012




1307447045 Page: 3 of 7

UNOFFICIAL COPY

failure to perform. The interest rate under the Agreement is varizble and can change daily, as described
in the Agreement. The full Debt, if not paid earlier, is due and payable on _ 03/11/2043 .

Barrower promises and agrees:

1. To keep the Property in good repair, and to comply with all faws and ordinances, which affect
the Proparty,

2. To pay all taxes, assessments, and water bilis levied on the Property and any other amounts
which could become a senlar Security Interest against the Property. "Securlty Interest”
includes any lien, mortgage or other encumbrancs.

3. Tn perform all ohligations under any Security Interest on the Property. As of the date hereof,

or or, Burrower's loan appiication.

4. Tokeer ths Property insured against fire, windstorm, flood, and such other hazards as Lender
may requinz, "t an amount and manner acceptable to Lender, and with the proceeds made
payable in the pelicies to Lender as morfgagee, and to deliver such proof of insurance as Lender
may require. Borrowar may obtain insurance from the insurance company of Borrower's choige
as lang as the insuranss company is reasonably acceptable to Lender, Lender will apply any
insurance proceeds t ray the Debt, unless Lender agrees in writing that the proceeds can be
used differently. If {.ender usgshe proceeds to reduce the Debt, Borrower will still have to make
regular monthly payments uitil the Debt is safisfied. Unless Botrower provides Lender with
evidence of the insurance coveracs required by Borrower's Agreement with Lender,
Lender may purchase insurance at' 3srrower's expense to protect Lender's interests in
Borrower's property ("Coliateral™). “This insurance may, but need not, protect Borrower's
Interests, The coverage that Lender purchazes may not pay any claim that Borrower
makes, or any ¢laim that is made againsi-Beirower In connection with the Collateral.
Borrower may later cancel| any insurance puréhased by Lender, but only after providing
Lender with evidence that Borrower has obfainrd jnsurance as required by this
Agreement. If Lender purchases insurance for the Zeiiateral, Borrower will be
responsibla for the costs of that Insurance, including \rterest and any other charges
Lender may Impose in connection with the placement of thie insurance, until the effective
date of the canceliation or expiration of the Insurance, The cosis of the insurance may be
added to Borrower’s total outstanding balance or obligation.” Tae costs of the insurance
may be more than the cost of Insurance Borrower may be able obiari on Borrower's own.
Lender Is not required to obtain the lowest cost insurance that miyht be available.

8. Thatifall or part of the Property is condemned or taken by eminent domain; Borrower directs the
party condemning or taking the Property to pay all of the money fo Lender. Lencdar wil apply the
money to pay the Debt, unjess Lender agrees in writing that the proceeds can be.11ead aifferantly.
If Lender uses the money to reduce tha Debt, Bormower will stiil have t6 make regulal monthly
payments until the Debt is satisfied.

6. That if Borrower fails to perform any of Borrower's obligations under this Mortgage, Lender rav
pay for the performance of such obligations. Any amount so paid and the cost of any title search
and report made aftar any Default, may be added to the Debt as g Protective Advance,

7. That the term "Default” means: (a) Borrower's failure to comply with the terms of this
Mortgage such that Lender may terminate the Account as stated in the "Possible
Actions” section of the Agreement; or (b) Borrower's failure to comply with the terms of
the Agreement such that Lender may terminate the Account as stated in the "Possible
Actions” section of the Agreement: or (¢} Borrower's failure to comply with the terms of
any Security Interest having priority over this Mortgage such that Lender may terminate
the Account as stated in the "Possible Actions® section of the Agreement,

The term "Lender” includes Lender's successors and assigns, and the term
"Borrower” includes and binds the Borrower's, heirs, personal and iegal representatives,
successors, and assigns of the undersigned. If this Mortgage is signed by two or more
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persens, the obligations ang Security Interest granted by this Mortgage shall be cumulative and in
addition fo any other remedies provided by law. Each person who signs this Mortgage is

acceloration following Borrower's breach of any covenant or agreement in this Security
{but x5t rior to acceleratlon under Section 8 unless Applicable Law provides otherwisa),
The notlca sball specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less “ran 30 days from the date the notice [s given to Borrower, by which the
default must ve cared; and (d} that failure to cure the default on or before the date
Instrument, foraciosur: oy Judicial proceeding and sale of the Property. The notice shall
further inform Borrower rf ths right to reinstate after acceleration and the right to assert in
the foreclosure proceeding tha non-existence of a default or any other defense of
Borrower to acceleration and farzclosure. If the default is hot cured on or before the date
specified in the notice, Lender ot ‘= option may require immediate payment in full of all
Sums secured by this Security Instiument without further demand and may foreclose this
Security Instrument by Judicial procee fing. Lender shall be entitled to collact all expenses
incurred in pursuing the remedies provided-inhis section, including but not limited to, the amount
of the Debt outstanding, the costs and charges o such sale, reasonahble attorneys' fees and costs
of title evidence. In the event of any foreclosure o7 o%ior sale under this Mortgage by virtue of
judicial proceedings, advertisement, or otherwiss, the Piunerty may be sold in one parcel and as
an entirety, or in such parcels, manner, or order as the Lander in its sole discretion may elect.
That Borrower shall not assign or transfar the Property or ambeheficial interest in the Property
by deed, bond for deed, contract for deed, Instaliment sales centruct, ascrow agraement, or other
Instruments, or in any manner whatsoever, without Lender's prior wiiiten consent. Lender's
written consent s not required in the following circumstances:
(a) the creation of a lien or other encumbrance stbordinate to Lendor's Security Interest
which does not relate to a transfer of rights of occupancy in the Propeitv (provided that
such lien or encumbrance is not created pursuant to a contract for deed);
{b) the creation of a purchase-money Security Interest for household appliarizas;
{c) a transfer by devise, descent, or operation of law on the death of a joint tenari o
tenant by the entirety;
{d) the granting of a leasehald interest which has a term of three years or less and whi=h
does not contain an option to purchase (that is, either a lease of more than thres years or
a lease with an option to purchase violates this provision;
() a transfer, in which the transferea Is 5 pérson who occupies or will occupy the
Property, which is:
(i) atransferto a relative resulting from the death of Borrower:
it} atransfer where the spouse or child{ren} becomes an owner of the Property; or
{iti) & transfer resulting from a2 decree of dissolution of marriage, legal separation
agresment, or from an incidental property settlement agresment by which the spollise
becomes an owner of the Property; ar _
(f) a transfer into an inter vivas trust In which Borrower Is and remains the beneficiary and
occupant of the Property, unless, as a condition precedent to such transfer, Borrower refuses

Itingls - Open End Morgage Date 03/05/2013 Time 12:10:08 Page 3 of 5 L0886 03/29/2012
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to provide Lender with reasonable means acceptable to Lender by which Lender will be
assured of timely notice of any subsequent transfer of the beneficial interest or change in
occupancy,

10. That the Borrower shall pay to Lender on the day the Minimum Payments are due under the

.

12,

Agreement, until the Agreement is paid in full, a sum (the "Funds™} to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over the
Mortgage as a lien or encumbrance on the Property; and (b) premiums for any and ali flood
insurance required by Lender, if any. These items are called "Escrow ltems,” At origination or
at any time during the term of the Agreement, Lender may require that Borrower provide escrow

to pry to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. (. .he event of such waiver, Borrower shall pay directly, when and whers payable, the
amounts cue fr any Escrow ltems for which payment of Funds has been waived by Lender and,
if Lender requiras; shall fumish to Lender recsipts avidencing such payment within such time
beriod as Lender May require. Borrower's obligation to make sych payments and to provide
receipts shall for ail-zur, oses be deemed io be an obligation of the Borrower in this Mortgage, as
the phrase Is used In Secton 8. If Borrower is obligated to pay Escrow ltems direcily, pursuant to
a waiver, and Borrower falis to hay the amount due for an Escrow ftem, Lender may exercise its
rights under Section 6 and pay such amount and Borrawer shall then be obligated under Section
6 to repay to Lender any such ameuri. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a written netice to Borrower by Lender and, upon such revocation, Borrower
shall pay to Lender Funds, in such amonnts ‘hat are then required under this Section 10.

Lender may, at any time, coflect angd sald Sunds in an amount: (@) sufficient ta permit Lender
to apply the Funds at the time specified unacr RESPA: and {b) not to exceed the maximum
amount & lender can require under RESPA. Lendei shall estimate the amount of Funds due on
the basis of current data and reasonable estimates 4f aspenditures of future Escrow ltems or
otherwise in accordanica with the law governing the Agrezinent.

The Funds may be commingted with other funds of the Zenier. Lender shall apply the Funds
to pay the Escrow ltems no later than the time spacified undar RZSPA. Unless an agreement is
made in writing, Lender shall not be required fo pay Borrowsr ar y Irterest or eamings on the
Funds. Borrower and Lender can agree in writing, howaver, that inters st shall ba paid on the
Funds. Lender shall glve to Borrower, without charge, an annual acéo inting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, l.endei shall account
to Borrower for the excess funds In accordance with RESPA. If there is a shoitage ot Funds held

Upen payment in full of all sums securad by this Mortgage, Lender shall prompily refund to
Borrower any Funds held by Lender.
That Lender or its agent may make reascnable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspestion specifying reasonable
cause for the inspection.
That if the loan secured by this Martgage is subject to a law which sets maximum {oan charges,
and that law is finally interpreted so that the interest or other loan charge collected or to be
collected in connection with the lcan exceads the permitted limits, then: (a) any such loan charge

Iinois - Open End Mortgage Date 03/05/2013 Time  12:10:08 Page 4 of 5 086  03/20/2012
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shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the outstanding Debt or by
making a direct payment to Borrower.,

13. This Security insfrument and alf disputes relating in any way to this Security Instrument or your
Loan shall be govemed and interpreted by: (a) federal law applicable to national banks; and (b) to
the extent state law applies and Is not preempted, the substantive and procedural law {but not the
conflict of law rules) of the State of South Dakota. Notwithstanding the foregoing, the faw of the
Jurisdiction in which the Property is located shall apply on the issues of the validity and effect of
recording, the procedure for enfercement of this Security Instrument and the effect of that
procedure, including, without limitation, divestiture of liens, distribution of proceeds from a judicial
sale, the title acquired by the purchaser, deficiency judgments and the like.

142 That upon payment of all sums secured by this Security Instrument, Lender shall raleass this
Sseurity Instrument. Borrowsr shall pay any recordation costs. Lendar may charge Borrower a
126 for releasing this Security Instrument, but only if the fee is paid to a third party for services
rerwlerad and the charging of the fee is permitted under Applicable Law.

Riders. The followirg Riders are fo be executed by the Borrower:
[ Condomirium Rider [ Planned Unit Development Rider
BY SIGNING BELOW, BORROWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE

DATE FIRST WRITTEN ABOVE, AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND
BY VIRTUE OF THE HOMESTEAL FXEMPTION LAWS OF THIS STATE.

Borrower:

DAVID L FALATO
{type or very cleafiy

JO ANN L FALATO

(type or véry clearly print namej

State of llinois

County of (-, it. ) ss.

The foregoing instrument was acknowledged bafore me this 5th day of _March 2013 by
DAVID L FALATO and JO ANN L FALATO

Husband and Wife cinf f

/.

; N té({ Public !
¢y JLCountyf Thoss
My commission expir.%g) 2&%2()/(—

OFFICIAL SEAL
MATTHEW H SZEJDA

NOTARY PUBLIC - STATE GF ILLINOIS
MY COMMISSION EXPIRES: 3126115

Th

TUF National Bank
8G0 Burr Ridge Parkway
Burr Ridge, IL 60527
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LEGAL DESCRIPTION

LOT 56 IN OSCAR CHARLES TO LANE PARK, A SUBDIVISION OF LOT ISINBLOCK 4,LOT 15 IN
BLOCK 5 AND LOT 14 IN BLOCK 6, IN LAKE VIEW SCHOOL SUBDIVISION OF NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERTHIAN, IN COOK COUNTY, ILLINOIS.




