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MIN: 1051.68523020643558
MERS Phone: 1-288-679-85377
DEFINITIONS

Words used in multiple seetions of this document are defined below an other words are defined in Sections 3, 11, 13, 18, 20 and
21 Certain rules regarding the usage of words used in this dosument ars alic pravided in Section 16,

(A} "Beeurity Instewment” means this document, which is dated MARCH ¥, 2013ogether with +l] Riders to this doswment,

(B} "Borrower" is LAURA A. NOCERA, AS TO AN UNDIVIDED OL'E-HALy INTEREST; ARD JOSERH &. -
NOCERA AND LAUKA A. NOOHRA, HUYBAND AND WIFE, AS TENANCG BY THE ENTIREYY, A% TO AN
UNDIVIDED ONE-HALF INTEREST. Borrower is the mortgagor under this Secaricy Jastrument.

{C) "MERS" is Mortgage Electronic Registeation Systems, [ne, MERS is a separate corporatl oo innt is acting solely a5 # nominee
for Lender and Lender's successors and assigns. MERS i the martgagee under this Security Insirument, MERS is orpanized
and existing under the Jaws of Delaware, and has an address and telephone number of P.O. Box 202¢; Fiint, M] 4350 1-2026, tel,
(888) 679-MERS.

(D) "Lender” is DRAPER AND XRAMER HORTGAGE CORP. DBA 18T ADVANTAGE MOBRTGAGE, Lendar is a
CORPORATION organized and oxisting under the laws of DELAWARE, Londer's address is 701 HASY ZOND STREET,
SULTE 125, LOMBARD, 1L 60148,

(£} "Note" means the promissory nole signed by Borrower and dated MARCH 5, 2013, The Nole states that Borrower owes
Lender PHREE HUNDRED NINETY-THREE THOUSAND AND 00/100 Dollars (U.S, $393,000.00) plus intorest.
Borrower has promised to pay this deht in regular Periodic Payraeats and to pay the debl in full not later than APRIL 1, 2043,
(F) "Proparty” means the property that is deseribed befow under (he heading "Trausler of Rights in the Property."

(G) "Faan" means the debt evidencsd by the Note, plus interest, any prepayment charges and lade charges due under the Noto
and all sums due under this Sceurity Instrument, plus halerest,

e
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower {check box as applicable):

% Adjustable Rate Rider O Condominium Rider O Second Home Rider
{J Balloon Rider & Planned Unit Development Rider O Biweekly Payment Ricer
[}1-4 Family Rider (71 Other(s] [specify}

(I) "Applicable Law™ means all controlling applicable federal, state and local stalutes, regulations, ordinances and administrative
rules and orders (that have the effect of Taw) as well as afl applicable final, nen-appealzble judicial opinions.

(J) " Community Association Dues, Fees, and Assessments™ moeans all dues, fees, assessments and other charges that are
imposed on Borrower or the Praperly by 4 condominium association, homeowners association or similar organization.

(i "Electronic Funds Transter" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wic) is initiated through an electronic terminal, telephonic instrument, compuler, or magnstic tape so ag to
order, instruct, or authorize a financial institution to debit or credit an account. Such tenm includes, but is not limited to, point-of
sale transfers, automated tellzr machine transactions, transfers initiated by telephene, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means thesediems thal are deseribed in Section 3.

{M) "Miscellancous Procceds” meuns any compensation, seiflement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid un/'i=c the coverages described in Section 5) for: {i) damage to, or destruction of, the Property;
(i) condemnation or other taking of al!“ov any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to] tire value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance proféctiny Lender against the nonpayment of, or default on, the Loan.

{O) "Periodic Payment™ means the regulardy sclicdaied amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Sccurity Instruinent.

(P) "RESPA" means the Real Estate Settlement Procedurss-Act (12 U.S.C. s 2601 ot seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended From time to time, or any additional or successor legistation or
regulation that governs the same subject matier. As used in this Security Instrument, “RESPA" refers {o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does nol qualify as a "lederally
related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken 41l (o the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Securify lnstrunien..

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, sxtoisions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee [or Lender aud Lender's suceessors and
assigns) and to the successors and assigns of MERS the following described property located in the COWFY. of COOK!

LEGATL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address 0f 4020 N CLARK ST, CHICAGO, TL 60613 {herein "Property Address")

TOGETHER WITH all the improvements now or hereafier erected on the property, and afl casemenis, appw‘enances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred 1o in this Security fnstrument as (he "Property." Borrower understands and agrecs that MERS holds
only legal title to the interests granted by Borrower in this Sccurity Instrument, but, if necessary {o comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or alf of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender inchuding, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-untform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS-Single Family-Fanoie MacfFreddic Moc UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and lafe charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Scclion 3. Paymenis due under the Note and this Securily
Instrument shall be made in U.S. currency. However, if any eheck or other instrument reccived by Lender as payment under the
Note or this Securily Instrument is returned to Lender unpaid, Lender may require {hat any or all subsequenl payments due under
the Note and this Security Instrument be made in one or morc of the foliowing forms, as selected by Lender: (a) cash; (b) money
order; (c) cerlificd check, bank check, treasurer's check or cashier's eheck, provided any such check is drawn upon an irstitulion
whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received 4t the Jocation designated in the Note or at such other location s
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may eelurn any payment or partial
payment if the payrint or partial payments are insufficient to bring the Loan current. Lender may accepl any paynieat or partial
payment insufficienity bring the Loan current, without waiver of any rights hereunder or prejudice (o ifs rights to refuse such
payment or partial pryments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periocic '»yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapnlicd funds untit Borrower makes payment to bring the Loan current, If Bowrower does not do so within
a reasonable period of time, Leadurshall either apply such funds or return them o Borrower., 1f not apphied carlier, such funds will
be applied to the outstanding pineipal balance under the Note nnmediately prior to foreclosure. No offset or claim which
Borrower might have now or in the fituie against Lender shail relieve Borrower from making payments due under the Note and
this Security Instrument or performing thecovenants and agresments secured by this Sceurity Instrument.

2, Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the follow/ag ¢rder of priority: (a) interest duc under the Note; (b) principal due under the
Note; {c) amounis due under Section 3. Such payments-shalt be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to 121G sharges, sccond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d:lingrent Periodic Payment which includes a sufficicnt amount to pay
any late charge due, the payment may be applicd to the delingue/it payment and the late charge. 1f more than one Periodic Payment
1s outstanding, Lender may apply any payment received from Bortewor (o the repayment of the Periodic Payments if, and to the
oxtent that, each payment can be paid in full. To the extent that anty ex0css.exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any iute'charges due. Voluntary prepayments shall be applicd
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under (he Note shall not
exlend or postpane the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payvivents are due under the Nole, until the
Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts duc for: {a,faxrs gnd assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Praperty, (b} Jzaschold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Seetion 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lou of the payment of Mortpage Insurance premiums
in accordance with the provisions of Section 10. These items are ealled "Escrow Hems.” At originatior or 2. any time during the
term of the Lean, Lender may require that Communitly Association Dues, Fees, and Assessments, i paycbe escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Hem, Borrower shail promply furnish to Zender all notices of
amounts to be paid under this Scction. Borrower shall pay Lender the Fuads for Escrow Mems unless Lender w aives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender Fuads for any
or all Escrow ltems at any time. Any such waiver may only be in wriling, In the event of such waiver, Barrower shall pay directly,
when and where payable, the amounts due for any Escrow Tiems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligaied to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may exercise iis rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may rovoke the waiver as o any or all Escrow [tems at any time by 4 notice given in accordance
with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any lime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds al the
time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltoms or

ILLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shalt be held in an institstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest or
carnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds ag required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the eXCess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requires by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the shorlage in accordance
with RESPA, but in i’ more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borsswer as required by RESPA, and Borrower shati pay to Lender the amount necessary to make up the
deficiency in accordance wwith RESPA, but in no more than 12 momthly payments.

Upon payment i fuiiof all sums sccured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrov(er/shall pay all taxes, asscssments, charges, fines, and impositions attributable to the Properly
which can atlain priority over this'sccurity Instrument, leasehold pitymients or ground rents on the Property, if any, and
Community Association Dues, Fecs, and , \s&ostanents, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrewer shall promplly discharge any ien which has priority over Uis Security Instrument unless Botrower: {a} agrees
in writing to (he payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agrecment; (b) contests the lien in good! Faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender's opinion operate to prevent the enforcemeii-of the Hien while those proceedings are pending, but only until such
proceedings are concluded; or (c) seoures from the holder of the Meénan agrecment salisfactory to Lender subordinating the lien to

. this Security Instrument. If Lender delermines that any parl of ta¢ Proverty is subject to a lien which can atfain priority over this
* Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the aetion’s s2i_{orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real exat tax verification and/or reporting service used by

Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing orhereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage," and any othe: hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be mzintained in the amounts {including
deductible levels) and for the periods that Lender requircs, Whal Lender requires purssantionne preceding seatences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Boiroveer subject to Lender's right to
disapprove Borrower's choice, whick right shall not be exercised unrcasonably. Lender may require Botrower to pay, in connection
with this Loan, either: (a) a onc-time charge for flood zone determination, certification and tracking secvices; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remapoings or similar changes
occur which reasonably might affect such determination or certification. Borrowoer shal! also be responsible for fie payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore,
such coverage shail cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly excecd the cost of insurance that
Borrower could have oblained. Any amounts disbursed by Lender under this Section 3 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at (he Note rafe from the date of disbursement and shall be
payable, with such interest, upen notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include 2 standard mortgage clause, and shall name Leuder as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premiums and rencwal notices. I Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

ILLINOIS-Single Family-Fannie Moe/Freddic Mac UNIFORM INSTRUMENT
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as morigagee and/or a5 an additional loss payee.

In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss i not made promptly by Borrower. Unless Lender and Borrower othenwise agree in writing, any insutance proceeds, whether
or not the underlying fnsurance was required by Lender, shall be applied to restoration or repair of the Properly, if the restoraion
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration periad, Lender shall
have the right to hold such insurance proceeds unti Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress paymen(s as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall nof be
requircd to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feostble or Leader's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Seeurity Instrinert, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandpas the Property, Lender may file, negotiate and setlle any available insurance claim and related
maliers. If Borrower does'nat racoond within 30 days to a notice from Lender that the insurance casricr has olfered to settle a
claim, then Lender may negotire ard settle the claim. The 30-day period will begin when the notice is given, In either event, or if
Lender acquires the Property under/Srction 22 or otherwise, Borrower hereby assigns (o Leader {(a) Borrower's rights to any
insurance proceeds in an amount nof - cxcecd the amounts unpaid uader the Note or this Security Instrument, and (b} any other of
Barrower's rights (other than the right to'avy refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights ar< applicable to the coverage of the Property. Lender may use the insusance proceeds
cither to repair or restore the Property or to pay “mobnts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupaney. Borrower shall occupy, estactish; and use the Property as Borrower's principal restdence within 60 days
after the execution of this Security Instrument and shatl ~optinue to oceupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender ofnerwise agrees in writing, which consent shall not be unrcasonably
withhield, or unless extenuating circumstances exist which are Jeyoud Borrower's control,

" 7. Preservation, Maintenance diud Protection of the I'rupe-ty; Inspections, Borrower shall not destroy, damage or
impair the Propesty, allow the Property 1o deteriorale or commit wasle i the Propeety. Whether or not Borrower is residing in the
Properly, Borrower shall maintain the Property in order to prevent the Proparty from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restorskion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damag-if insurance or condemnation proceeds arc paid
in connection with damage (o, or the taking of, the Property, Borrower shalf be respinsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procecds [r the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not suffictent
to repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the complelon of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [ it lins reasonable cause, Lender
may inspect the interior of the improvements on the Praperty, Lender shall give Borrower notice aith.e time of or prior to such an
interior inspection specifying such reasenable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or any
persons or cntitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materialiy ialce, misteading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in coinection with the
Loan. Material represen(ations include, but are not limited 1o, representations concerning Borrower's occupancy of tae Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrament, If (a} Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Leader's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Leader's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (c) paying reasonable attorneys' fees (o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
eatering the Properly to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have wiilities turned on or off, Although Lendor may take action
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under this Section 9, Lender does not have to do so and is not under any duly or obligatien to do so. [t is agreed that Lender incurs
no liability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceared by this Security
Insteument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inlerest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the ground lease. Borrower shall not,
withoul the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the meerger in writing,

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage [nsurance in effect. 11, for any reason, the Mortgage Insuratice coverage required
by Lender ceases tobe available from the mortgage insurer that previcusly provided such insurance and Borrower was required to
make separately destiinted payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Modtaage Insurance previously in effect, from an alternate morigage insurer selected by Lender. 1f
substantially equivalent Moszoze Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the
separalely designated paymenis (o2t were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as a non-refurdeble loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loar s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
eatnings on such loss reserve. Lender can dto Jonser require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and
Lender requires separately designated payments toviard the premiums for Morigage Insurance. If Lender required Mortgape
Insurance as a condition of making the Loan and Brsrower was required 10 make separately designated payments loward the
premiums for Mortgege Insurance, Borrower shall oy the premiums required o maintain Mor(gage Insurance in effect, or to
provide a non-refundable loss reserve, untif Lender's reavirément for Morigage Insurance ends in accordance with any wrilten
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing ir this Scction 10 affeets Borrower's obligation to pey intorest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that parchases the Note) for certain losses it may incur if Borrower .
does not repay the Loan as agreed. Borrower is not a party to the Moiigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance insoree from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terns and conditions that ave
satisfactory to the morigage insurer and the other party {(or parlies} to these'agreements. These agrecments may require the
mortgage insurer to make payments using any source of funds that the morigage infurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, apy reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive front Lor might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's visk i ~xchange for a share of
the premiums paid to the insurcr, the arrangement is ofien termed captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Morig:@e Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morcoape Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will net affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticaily, and/or to receive @ refund of any Mortgage Insurance preminms that were unearned at the time of such
cancellation or fermination.

11 Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hercby assigned o and shall be
paid o Lender.

I the Properly is damaged, such Miscellaneous Procecds shall be applicd to restoration or repair of the Property, if the
testoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misccllaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoralion in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such MisceHaneous Proceeds, Lender

ILLINOIS-Single Famity-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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shall nol be requirced to pay Borrower any interest or carnings on such Misceilaneous Procceds. IF the rostoration or repair is not
economicaily {easible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower, Such Miscallancous Proceeds shall he
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vahue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrament immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise
agree in writing, the sums scourcd by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procecds
wulliplied by the following fraction: {a) the total amount of the sums secured immediately bofore the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance siall be paid (o Borrower.

In the event of 7 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pusdsiiaking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destructiols; 0 iuss in value, unless Borrower and Lender otherwise agree in wriling, the Miscellancous Proceeds
shall be applicd to the sums securer Gy this Security Instrument whether or not the sums are then due.

if the Property is abandone't by Rorrower, or if; after notice by Lender to Borrower thal the Opposing Party (as defined in
the next sentence) offers to make anaward in seitle a claim for damages, Borrower fails to respond to Lender within 30 days afior
the date the notice is given, Lender is autkorize to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Properly or to the sums secured by this S¢eurity-Tnstrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Misceltaneous Proceeds or thie pasty against whom Borrower has right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procezding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other maters! jwpairment of Lender's interest in he Property or rights under this
Security Instrument. Borrower can cure such a default and, if acCeicration has accurred, reinstate as provided in Section 19, by
causing the aclion or procceding to be dismissed with a ruling teat, in Lender's judgment, prectudes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights ».nder this Security instrument. The proceeds of any award
or claim for damages that are attributablc to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or 1 »puir.of the Properly shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteosion o the lime for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to Burrower or any Successor in Interest of
Borrower shall not operate to release the linbility of Borrower or any Successors in Interes. of Borrower, Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refiss t¢’extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any (einand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigivor remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Merost of Borrower ot in
amounts less dhan the amount then due, shall not be a waiver ol or preclude the exercise of any right of minedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenante and agrees that
Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this Security Fictiument bat
does not execule the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the tertms of this Sceurity Instrament; (b) is not personally obiigated to pay the sums scoured
by this Sccurity Instrument; and {c} agrees that Lender and any other Borrower can agree (o extend, modily, forbear or make any
accommodations with regerd o the terms of this Sccurity Instrument or the Note without the co-signer’s consent,

Subject Lo the provisious of Scetion 18, any Successor in Interest of Borrower who assumes Botrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights and benefits under this Security
Instrument. Botrower shatl not be released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpese of proteeting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In rogard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee Lo Borrower shali not be constiued as a prohibition on the charging of such fec. Lender may not

ILLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject (o a law which sels maximum Ioan charges, and tha law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then; (a} any such loan
charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direel payment to Borrower. I a refund reduces principal, the reduction will be
treated as 4 partial prepayment without any prepayment charge (whelher or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any right of
action Borrower might have arising oul of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Securily Instrument shall be deemed to have beer given lo Borrower when mailed by
first class mailt or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any onc Borrower shall
constitute notice t u! Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borroser has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of addriss. If Lender specifics a procedure for reporting Borrower's change ol address, then Borrower shall
only repart a change of asidress through that specified procedure. There may be only one designated notice address under this
Securily Instrument at any on’s tins, Any notice {6 Lender shall be given by delivering i or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection with
this Security Instrument shall not be diruicd to have been given 1o Lender until actuafly received by Lender. If any notice required
by this Sccurity Instrument s also required aoder Applicable Law, the Applicable Law requirement will satisfy the corvesponding
requirement under this Seeuriy Insiramens:

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Propeity is-iacated. All rights and obligations contained in this Security Instrument arc
subject {o any requirements and limitations of Applic=sinLaw, Applicable Law mright explicitly or implicitly allow the parties {o
agree by contract or it might be silent, but such silence saa’l rot be construed a¢ a prohibition against agreement by coniract. In the
event that any provision or clause of this Security Instrunie/t or (he Note conflicts with Applicable Law, such conflict shall nat
affect other provisions of this Sccurity Instrument or the Note 1vhicl can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masCuiine gender shall mean and include corresponding netiter
words or words of the feminine gender; (b) words in the singular shati tréan. and include the plural and vice versa; and {c} the word
"may" gives sole discretion without any obligation {o take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Noté »ac of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Boarrower, A5 used.in this Section 18, "Interest in the Property”
racans any legal or beneficial interest in the Property, including, but not limited to, lnese orneficial interests ransferred in 2 bond
for deed, contract for decd, installment sales contract or escrow agreenient, the intent of which is (he transfer of title by Borrower
at a future date to a purchaser.

IF alt or any part of the Property or any Interest in the Property is sold or transferred (o7 Barrower is not a natural person
and a beneficial intercst in Borrower is sold or translerred) without Lender's prior written conseat, Lender may require inwnediate
payment in full of all sums secured by this Security Instrument, However, this oplion shall not be exervized by Lender if such
exercise is prohibitod by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provde a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower st pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior {o the expiration of this period, Lends: may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any fime prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reagonable attorneys' fees, property inspection and valuation fees, and other [ces incurred
for the purpese of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's infercst in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following [orms, us selected by Lender: (a) cash; (b) maney order; {c) cortified check, bank check, treasurer's check or cashier's
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check, provided any such check is drawn upon an institution whose deposits are insured by a lederal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oecurred. However, this tight 10 reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a parlial interest in the Note (together
with this Security Instrument) can be sold one or more times withou( prior notice fo Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wil! be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connectior with a notice of transfer of servicing. 1f
the Note is sold and ihereafier the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the morigage Toan
servicing obligatiuns.tu Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note yjurchaser unless otherwise provided by the Note purchaser. )

Neither Borrowernur Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) thut axiz=c from the other parly's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision'o”, or any duty owed by reason of, this Security Insirument, until such Borrower or Lender has
notified the other party (with such roice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reaszaable period after the giving of such notice lo take corrective action. I Applicable Law
provides a time period which must elapse beire cerlain action can be tuken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of scczteration and opporiunily to cure given to Borrower pursuani to Section 22 and the
notice of acceleration given to Borrower pursurnt v Section I8 shall be decmed to satisfy the notice and opportunity 1o take
corrective action provisions of (his Seetion 20,

21. Hazardous Substances. As used in this S<ction 21: (a) *Hazardous Substances” arc those substances defined as toxic
or hazardous substances, pollulants, or wastes by Envirzariental Law and the following subsances: gasoling, kerosene, other
{lammable or toxic petroleum products, toxic pesticides «nd brrbicides, velatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Properly is located that relate 10 health, safety or environmental jre@tion; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmicial L.aw; and {d) an "Environmental Condition” means a
condition thal can cause, contribute to, or ctherwise trigger an Envireméntal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, steiage, or relesse of any Hazardous Substances, or
threafen to release any Hazardous Substances, on or in the Property. Borrower =il not do, nor allow anyone else to do, anylhing
affecling the Property () that is in violation of any Environmental Law, (b} whick creites an Environmental Condition, or {¢)
which, due to the presence, use, or refease of 2 Hazardous Substance, creafes a conuition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, arstorage o the Properly of small quantities of
Hazardous Substances that arc generally recognized fo be appropriate (o normal resideraal uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investi gation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not finiicd-to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condilion caused by presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1 Borrower learns, or it notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazavd sus Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any oblipation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (z) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that
failure to cure the defauit on or before the date specified in the notice may result in acccleration of the sums secured by this
Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right te reinstate after aceeleration and the right to assert in the forcclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
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in the netice, Lender at its option may require immediate payment it full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred in pursuing the remedics provided in this Seefion 22, including, but not timited to, reasonable
attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the Fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby refeases and waives all rights under and
by virtue of the {llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Bortower's cxpense lo protect
Lender's interests i« Rorrower's collateral, This insurance may, but nced not, pretect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower tayfater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insrience as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will'ozsesponsible for the costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placeiment of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may bé a4drd to Berrower's total outstanding batance or obligation. The costs of the insurance may be
more than the cost of insurance Borro'vcr may be able lo obtain on its own.

BY SIGNING BELOW, Borrower zCcepis and agrees to the terms and covenants contained in this Security Instrument
ecuted by Borrower and reedrdeo with i,

and in any Rider
2 . %
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» & Notary Public in and for said county and staté d= hereby certify that
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known ta me o be the same person(s) whose name(s) isfareisubscribed to the foregoing instrument, appedicd Eofnce me this day in

person, and acknowledged that he/she;@y signed and délivered the instrunent as his/hcpﬁfh/ch‘ free and volurzary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this &’ day of r“’j’\ﬁf’“’gﬁcj‘;\“ j"ﬁff{’?'?
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NOTARY PUBLIC - STATE OF ILLIN
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My Commission Expires: [5@[@5:7 [ 2004
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NOCERA
Loan#: 1113020404
MIN: 100188513020683698

THIS PLANNED UNIT DEVELOPMINT RIDER is made this 5TH day of MARCH,
2013, and is incorporated into and shall be deemed /0 smend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”; of the same date, given by the undersigned
{the "Borrower") to secure Borrower's Note to DRAPEFR AND XKRAMER MORTCAGE CORP.
DBA 1ST ADVANTAGE MORTGAGE, (the "Lender”) of the salne date and covering the Property
described in the Security Instrument and located at;

4030 N CLARK ST, CHICAGO, IL 50613
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with 4 dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORE.-THAT AFFRCT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit develcpme it known
as
GRACELAND COMMONS TOWNHOMES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association"} and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. [n addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 34,11 Form 3156 1/01 (page ! of 3 pages)




1307455213 Page: 13 of 19

UNOFFICIAL COPY

1113020404

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(if) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long a5 the Owners Association maintains, with a
generaity accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is.eatisfactory to Lender and which provides insurance coverage in the amounts
(ncluding deductible levels), for the periods, and against loss by fire, hazards included
within the teria-“eitended coverage," and any other hazards, including, but not limited to,
earthquakes and fluoss, for which Lender requires insurance, then: (i) Lender waives the
provision in Sectivn 3 for the Periodic Payment to Lender of the yearly premium
installments for propert; irsvzance on the Property; and (i1) Borrower's obligation under
Section 5 to maintain property iacurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as « condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt-notice of any lapse in required property
insurance coverage provided by the mast’r ot blanket policy.

In the event of a distribution of property ixsurance proceeds in liew of restoration
or repair following a loss to the Property, or to cdmuinn areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned aud shall be paid fo Lender. Lender
shall apply the proceeds to the sums secured by the Secusity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take-such actions as may be
reasonable to ensure that the Owners Association maintains a pulilic Hability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or othz: taking
of all or any part of the Property or the common areas and facilities of the PUD, or furany
conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender” Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument =5
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, ejther partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of sell-management of the

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mae UNIFORM INSTRUMENT
& 34,11 Form 3150 1/01 (page 2 of 3 pages)
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Owmers Association; or {iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nofice from
Lernder to Borrower requesting payment.

BY SIGNINZRZELOW, Borrower accepts and agrees to the terms and covenants contained in this
/PUDR Rider. <
! / A

S—
i -3

e

:fﬁoﬁﬁﬁﬁék?f/ JOSEPH “J. NOCERA - DATE -

;
TAURA A. NOCERA - DATE -

MULTISTATE PUD RIDER- Single Family -Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
= 34.11 Form 3150 1/01 (page 3 of 3 pages)
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FIXZD/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (s Published In The Wall Street Journal)-Rate Caps)

NOCERA
Loan #: 1113020404
MIN: 100188513020683688

THIS FIXED/ADJUSTABLE RATE RIDER s siade this 5TH day of MARCH, 2013,
and is incorporated into and shall be deemed to amend anv sapplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the Sane date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (tie "Note") to DRAPER AND
KRAMER MORTGAGE CORFP. DBA 18T ADVANTAGE MORLGAGH ("Lender®) of the same
date and covering the property described in the Security Instrument i located at;

4030 N CLARK ST, CHICAGO, II. 60613

{Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTK
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrament, Botrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
= 75810 Form 3187 6/01 (Fage 1 of 4)
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest vate of 3 . 125%. The Note also provides for
a change in the initial fixed rate {o ar adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of 22RIL, 2020, and the adjustable interest rate I will pay may change on that day every
12th montnthereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The Indox

Beginning wit" the first Change Date, my adjustable interest rate will be based on an
index. The "Index” is the-average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London markef ("LIBOR"), as published in The Wall Street Journal. The most

recent Index figure available as‘of the date 45 days before each Change Date is ealled the "Current
Index."

If the Index is no longer availiblz. the Note Holder will choose a new index that is based
upon comparable information, The Note Hoeudér will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Hol fer will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2.250%) to the Current Index. The Note Holder
will then round the result of this addition to the neirest one-¢ighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the montialy payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Zhange Date in full on the
Maturity Date at my new interest rate in substantially equal payments. [Tieresult of this ealculation
will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the fixst Change Date will not be areater than
8.125% or less than 2. 250%. Thereafier, my adjustable interest rate will never be inrrezsed or
decreased on any single Change Date by more than two percentage points {rom the rate of incerest [
have been paying for the preceding 12 months. My interest rate will never be greater than
B.125%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
< 758,10 Form 3187 6/01 (Page 2 of 4)
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interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intetest rate changes to an adjustable interest rate under the
terms statad in Section A above, Uniform Covenant 18 of the Security Instrument shail read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Scetion 18, "Interest in the Property” means any legal or beneficial interest
in the Proreriy, including, but not limited to, those beneficial interests transferred
in a bond Ted dced, contract for deed, installment sales contract or escrow
agreement, the'in'ent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or
transferred (or if Borrowsr is\not a natural person and a beneficial interest in
Borrower is sold or transtewred} without Lender's prior written consent, Lender
may require immediate paymerin full of all sums secured by this Security
Instrument. However, this option sliz!t not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a peiios of not Jess than 30 days from the
date the notice is given in accordance with Section *S within which Borrower must
pay all sums secured by this Security Instrument. r Sorrower fails to pay these
sums prior to the expiration of this period, Lender (ray invake any tetnedies
permitted by this Security Instrument without further sotice or demand on
Borrower,

2. When Borrower's initial fixed interest rate changes to an ad,usiahle interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Ipctrument described in
Section B above shall then cease to be in effect, and the provisions of Uniforin Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.used
in this Section 18, "Interest in the Property” means any legal or beneficial intercst
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Propeity is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior wriften consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such exercise

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannic Mae Uniform Instrument
= 73810 Form 3187 6/01 (Page 3 of 4)
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is prohibited by Applicable Law. Lender also shall not exercise this option if: {a)
Botrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impatred
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a
res3onable fee as a condition to Lender's consent to the loan assumption, Lender
also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made 12.inc Note and in this Security Instrument. Borrower will continue to be
obligated wnder the Note and this Security Instrument unless Lender releases
Borrower in sridng.

If Leiider exercises the option to require immediate payment in full,
Lender shall give Rotrrwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section |5 within which Sorrawer must pay all sums secured by this Security
Instrument. If Borrower faila t4 ray these sums prior to the expiration of this
period, Lender may invoke any reincdies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and covenants contained
ixedfAdjustable Rate Rider,

in this

2 ey’

- YR .
- Bﬁﬁbﬁ&”é{é/ﬁ- JOSEPH J. NOCERA - DATE -

f : ;f/ / . [ . e
§iz2 s

LA{URA A. NOCERA - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ~-Singlc Family—
Fannic Mae Uniform Instrument
<& 758.10 Form3187 6/01 (Page 4 of 4)
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LEGAL DESCRIPTION

FARCEL 1) THAT PART QF THE NORTH 220,00 FEET OF THE SOUTH 353.00 FEET OF THE
EAST 1/2 OF THE BOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINGIPAL MERIDIAN, LYING EAST OF THE WEST 140.00 FEET OF
THE EAST 1/2 AND LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF CLARK
STREET, AS OCCUPIED, (EXCEPT THAT PART FALLING IN A 16.00 FEET STRIP OF LAND
ALONG THE WESTERLY LINE OF THE LINE DEDICATED FOR PUBLIC ALLEY BY PLAT OF
DEDICATION RECORDED NOVEMBER 22, 1971 AS DOCUMENT 21720002) TAKEN AS
ATRACT ALL IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORMNER OF BAID TRACT; THENCE SOUTH 23 DEGREES 19 MINUTES 33
SECONDS EAST ALONG THE WESTERLY LINE OF CLARK STREET A DISTANCE OF 18.89
FEET, THENCE SOUTH 66 DEGREES 40 MINUTES 27 SECONDS WEST A DISTANCE OF
42.20 FEET, THENCE NORTH 23 DEGREES 19 MINUTES 33 SECONDS WEST A DISTANCE
OF 6.14 FEET, THENCE NORTH 89 DEGREES 24 MINUTES 29 SKCONDS WEST A
DISTANGE OF 48 48 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
A DISTANCE OF 2005 FEIET, THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST A DISTANCE OF 29,47 FEET; THENCE NORTH 68 DEGREES 23 MINUTES 30
SECONDS EAST A DISTANCE OF 28,74 FEET; THENCE SOUTH 89 DEGREES 48 MINUTES
15 SECONDS EAST A DISTANCE OF 2,62 FEET TO THE POINT OF BEGINNING, EXCEPT
THAT CERTAIN

SPACE LYING BELOW ELEVATION OF 35.08 FEET, CITY OF CHICAGO DATUM MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF
ABQVE DESCRIBED PARCEL; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST A DISTANCE OF 20.65 FEET, THENCE NORTH 90 DEGREES 00 MINUTES 00 :
SECONDS EAST A DISTANCE OF 3,70 FEST, THENCE 8CUTH 00 DEGREES 00 MINUTES
00 SECONDS WEST A DISTANCE OF 20,85 FEET: THENCE NORTH 88 DEGREES 24
MINUTES 28 SECONDS WEST A DISTANCE OF 370 FEET TO THE POINT OF BEGINNING.,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1#OR USE AND ENJOYMENT,
INGRESS AN} EGRESS OVER AND UPON THAT PART OF THE NORTH 220.00 FEET OF
THE SOUTH 353.00 FEET OF THE EAST 4/2 OF THE SOUTHWEST 1/4 OF BECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, LYING
EAST OF THE WEST 140,00 FEET OF THE EAST 1/2 AND LYING SOUTHWESTERLY OF
THE SOUTHWESTERLY LINE OF CLARK STREET, AS QCCUPIED, [=XZEPT THAT PART
FALLING IN A 16,00 FEET STRIP OF LAND ALONG THE WESTERLY UNE OF THE LINE
DEDICATED FOR PUBLIC ALLEY BY PLAT OF DEDICATION RECORDED NOVEMBER 22,
1971 AS DOCUMENT 21720002) TAKEN AS ATRACT ALL IN COOK COUNTY LLINOIS,
EXCEPT THOSE PARTS TAKEN OR USED AS PART OF A RESIDENTIAL STRUCTURE, AS
SET FORTH INTHE

DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR GRACELAND
COMMONS TOWNHOMES RECORDED AS DOCUMENT 0010457075,

Address commonly known aa:
4030 North Clark Street
Chicago, IL 60613

PIN#: 14-17-315-047-0000



