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This Instrument Prepared By:

GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGD, IL 60613

2 [09 072

Afier Recording Return To:
GUBRANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINCIS
60613

- - ISpace Above This Line For Recording Data)

Loan Number: 13£8i7080 MORTGAGE

MIN: 100196399003642849 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docum:nt arz defined below and other words are defined in Scctions 3, 11,
13, 18,20 and 21. Cerlain rules regarding the usigd of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which isdatied MARCH 1, 2013 , logether
with all Riders to this document.

(B} "Borrower"is KATHLEEN KRONK-DISCENZX AWD JOHN DISCENZA, WIFE

AND HUSBAND, AS TENANTS BY THE ENTIRELY

Borrower is the morigagor under this Sccurity Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is & sauarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the'me:tgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.

(D) “"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organizc&
and existing under the laws of ILLINQIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 1, 2013

The Notc states that Borrower owes Lender SIX HUNDRED FORTY THOUSAND FIVE

HUNDRED AND 00/100 Dollars (1).5. $ 640, 500.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2043

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINGIS~-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociaglc €Rwms
Form 3014 1701 Page 1 of 14 . Gocmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inicresl.

(H) "Riders” means all Riders (o this Sccurity Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider {7] Planned Unit Developmem Rider
(3 Balloon Rider {71 Biweekly Payment Rider

(] 1-4 Family Rider 7] Second Home Rider

[J Condomigium Rider (] Other(s) [specify]

{I} "Applicabic ".a v" means all controlling applicable federal, staic and local statutes, regulations, ordinances and
adminisirative rules 9.4 prders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “"Community Associatiun Dues, Fees, and Assessments® means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Properly by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer™ meansany transfer of {funds, other than a transaction originaled by check, drafl,
or similar paper instrument, which is iritiated through an clectronic terminal, telephonic instrument, computer, or
magnetic 1ape so as to order, instruct, or aGthrrize a financial institulion to debit or credit an account. Such ferm
includes, but is nol limited o, point-of-salc Irans.ers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingiicuse transfers,

{L) "Escrow ltems" means those items that are descrioed)in Section 3.

{M) "Misccllaneous Proceeds” means any compensalien, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under (he coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking 7 #23-or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 25 1%, the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance prolecting Lender agains. 1% nonpayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (7} piincipal and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estatc Sctilement Procedures Act (12 U.S.C."§2501 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tizae 10 time, or any additional or
successor legislation or regulation that governs the same subject matter, As uscd in this Security Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard 10 a * federl  related mortgage loan”
even if the Loan does not qualify as a "federally refated mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property,-iietaer or not that
party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc. Erorms
Fom 3014 101 Page 2 of 14 agle
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 14-30-218-018-0000

which curreqtly has the address of 1846 W OAKDALE AVE
|Sireet]
CHICAGO . inois 60657 ("Properly Address"):
|City] |Zip Code]

TOGETHER WITH al) the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixturcs/iiow or hereafier a part of the property.  All replacements and additions shall alse be
covered by this Security Instrumint.’ AL of the loregoing is referred (o in this Security Instrument as the "Property. "
Borrower understands and agrees the: MERS holds only legal title 1o the interests granted by Borrower in this Sccurity
Instrument, but, il necessary to comply (withlaw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: 10 excreise any orali of those interests, including, bul not limited to, the righ (o forcclose
and sell the Property; and to take any action reoardd af Lender including, bul not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lay-{uily scised of the estate hereby conveyed and has the right
to mertgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tille o the Property against all claims and demands, subject
10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants o= national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity initryment covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and sarec 25 follows:

I. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, ind Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and 2ay srepayment charges and late
charges due under the Note.  Borrower shall %lso pay funds for Escrow ltems pursuaiit to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeve:, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is return<d o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lastreiznt be made in
one or more of the following forms, as sclected by Lender: (a)cash; (b) money order; (c) certificd clierk, bank check,
treaswrer' s check or cashier’s check, provided any such check is drawn upon an institution whose deposis are insured .
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retura
any payment or partial payment if the payment or partial payments are insufTicient 10 bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymenl to bring the Loan current. 17 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied eariier, such funds will be

ILLINOIS-Sin%If Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERorms
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applied to the outstanding principal balance under the Note immediately prior to forcelosure. No offset or chaim
which Borrower might have now or in the future against Lender shali relicve Borrower from making payments due
under the Note and this Security Instrumeni or performing the covenants and agreements secured by this Sceurity
Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Moig;
{b) principal due under the Note; (¢} amounts due uader Section 3. Such payments shall be applied (o cach Periodic
Payment in the order in which it became due. Any remaining amounts shal) be applicd first 1o late charges, second
to any other amounts due under this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a sulficiem
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than £ae Periodic Payment is oulstanding, Lender may apply any payment received from Borrower 10 the
repaymeiit ¢f<he Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisio-afier the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applicd 10 any latz charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thie Mot

Any application of puyments, insurance procceds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postporc e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrev items. Borrower shall pay to Lender on the day Periodic Payments are due under (he
Note, until the Notc is paid in fidi, /a.sum (the "Funds™) to provide for payment of amounts due for: (a) 1axes and
assessments and other items which can atiain priority over this Security Instrument as a licn or encumbrance on the
Property; {b) lcasehold payments or giounc rents on the Property, if any; (c) premiums for any and alf insurance
required by Lender under Section 5; and (o) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage lisu-arce premiums in accordance with the provisions of Scetion 10.
These items are called "Escrow lems." At originatisi-or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow Item. Borrower shall promntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funlls ‘e Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow hems. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver snav o=ly be in writing. In the event of such waiver,
Borrower shalt pay directly, when and where payable, the amounts Cue for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lzader receipls evidencing such payment
within such lime period as Lender may require. Borrower's obligation to make suc!i paymemts and to provide reccipts
shall for all purposes be deemed 1o be a covenant and agreement contained in thag Security Instrument, as the phrase
“covenant and agreement” is used in Scction 9. 1T Borrower is obligated to pay Cseiov-ltems directly, pursuant 10
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cx¢rcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to, Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in acosrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, thatsr=then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pcrmit Lender to appiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under 2ESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law rcquires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFarms
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in writing, howcver, thal interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account 1o Borrower lor
the cxcess fimds in accordanee with RESPA. [T there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender.

4. Clarges; Liens. Borrower shall pay all 1axes, assessments, charges, lines, and impositions auributable 10
the Propcrty-which can attain priority over this Sccurity Enstrument, leaschold payments or ground rents on the
Property, if uny,and Communily Association Ducs, Fecs, and Assessments, if any. To the extent that these items
are Escrow lten:s; Porrower shall pay them in the manner provided in Section 3.

Borrower shiall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing to-the‘payment of the obligation sccured by the lien in a manner acceplable to Lender, but only
so long as Borrower is prefrrming such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, {zgal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pencing, but only until such proceedings are concluded; or (c) secures from the holder
of the licn an agrecment satisfactery to.l.ender subordinating the lien 10 this Security Instrument. If Lender
determines that any part of the Property s subject (0 a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenlirying the lien.  Within 10 days of the date on which that nolice is given,
Borrower shall satisfy the lien or take one or riore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-7i,>-charge for a real estate tax verilication and/or reporiing service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep \he imorovements now cxisting or hereafter crecied on the
Property insured against loss by fire, hazards included withip/tbe term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Zender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the yieriods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the teim of the Loan. The insurance carricr providing
the insurancc shall be chosen by Borrower subject to Lender's right to aisapprzv2 Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conaectior” with this Loan, cither: (a) aone-
time charge for flood zone determination, certification and tracking services; ol /03 onc-lime charge for flood zone
determination and cerlification services and subsequent charges cach time remappiiigs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be tespoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with ths veview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain ineuoran/c coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulir yp2or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower/Birrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might providu sreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiona) loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower abtains any

ILLINOIS—Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMogic EForms
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form of insurance coverage, not otherwise requircd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss
payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repait of the Propcerty, if the restoration or repair is economically feasible and Lender's securily is not lessencd.
During such repair and restoration period, Lender shall have the right 10 hold such insurance procceds umtil Lender
has had an opportunity to inspect such Property to ensure the work has been compleied 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloralion in a single payment or in a serics of progress payments as the work is compicted. Unless an agreement
is made in »7:iting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required i0 .oy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Eorrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f1he restoration-<c repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd & the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurpice proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandens tic Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days te a notice from Lender that the insurance carrier has
offered to settle a claim, then Lizndzemay negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights 1o a.y insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrument, rind (b) any other of Borrower's rights (other than the right 1o any refund
of unearned premiums paid by Borrower) unde/ aj insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Leswlc may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (his Zecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumes.t a7«d shali continue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, ninless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhcld, or unless extenuating civcrinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspestions. Borrower shall not desiroy,
damage or impair the Property, allow the Property 1o deteriorate or commi. wast= on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it rdar 1o prevent the Properly from
deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuasit te Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Properiy 1l éamaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only ifLender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a singie paymemt or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds arc vt sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion’ci such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1€it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the (ime
of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclaglc ERorme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument, {(b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a procecding in bankrupicy, probate, for condemnation or lorfeiture, for eaforcement of a lien which may
altain priority over this Security Instrument or to cnforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable er appropriate 1o prolect Lender's interest in the
Property and rights under this Security lnstrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
altorneys’ fees to protect its intercst in the Property and/or rights under this Security Instrument, including its sccured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property 10
make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, eliminate building or
other cade vic.ations or dangerous conditions, and have utilities turned on or ofT. Although Lender may iake action
under this Se<tipn 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs nodibility for not taking any or all actions authorized under this Scction 9.

Any amouris dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These.amounts shall bear intcrest at the Note rate from the date of disbursement and shall be
payable, with such intcres; ujon notice from Lender to Borrower requesting payment,

If this Security Instrenient is on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 'cas.held estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expiess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee litle to the Property, the teischcld and the fee title shall not merge unless Lender agrees 10 the merger
in writing.

10. Mortgage Insurance. If Lender requirei! Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the *‘srigage Insurance in effect. If, for any reason, the Mongage
insurance coverage required by Lender ceases to be avail-uiv from the mortgage insurer that previously provided such
insurancc and Borrower was required to make separaiely designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to cbt?in. coverage substantially cquivalent to the Mortgage
Insurance previously in effect, al a cost substantially cquivalcat.to.the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by fender. [f substantially cquivalent Mortgage
Insurance coverage is not avaiiable, Borrower shall continue to pay t¢ Lander the amount of the scparately designated
payments that were due when Lhe insurance coverage ceased 10 be in'eifect. “zender will accept, use and retain these
payments as a non-refundable loss reservein lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimatcly paid in full, and Lender shali =5t be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve yayrients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments t(ward the premiums for
Mortgage Insurance. [f Lender required Morigage Insurance as a condition of making the Lo~ ind Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance, Raurrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss 1e5erve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Poriower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force {rom time 10 time, and may enter into
agreements with other parties that share or modify theit risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may requirc the morigage insurcr o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. [fsuch agreement provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive zortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage lazarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urearaed at the time of such cancellation or termination,

1. Assign=iieit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shalt be paid’te Lender.

If the Property is damazed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repairis <conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-snall have the right to hold such Miscellaneous Procecds until Lender has had an
opportunity 1o inspect such Properiy to-cnsure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairsand restoration in a single disbursement
or in a series of progress payments as the wok is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce'lancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Friceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellan<aus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valv: f the Property, the Miscellancous Proceeds shall be
applied (o the sums secured by this Security Instrument, whethe: rr not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th: Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc'is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the paitial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Secirity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction. {a) *iic total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (1)) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tai: market value of
the Property immediately before the partial taking, destruction, or loss in value is less than thearicunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leiider otherwise
agree in writing, the Miscellaneous Proceeds shabl be applied 1o the sums secured by this Security Instrur en: whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security lnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-Singl;a Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprme

Form 3014 1/ Page 8 of 14 www._docmagic.com



1307408656 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest in the Property or
righis under this Security Insirument. The procecds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlancous Procceds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
madification of amortization of the sums sccured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not eperate to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall nol be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument %5t reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararice by, Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frein thizd persons, entities-or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bz »vciver of or preclude the exercise of any right or remedy.

13. Joint il Spseral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowe's obligaiions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exncu’e the Note (a "co-signer™); (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-sigier's interest in the Property under the terms of this Security Instrument; (b) is not
personally cbligated to pay the sum. szcured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agrec to exiend, modify, forhear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signei’s consent.

Subject to the provisions of Section i% any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefns under this Security [nstrument. Borresceshall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to s:cn release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. lender may charge Borrower fens ‘o services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in th¢ Ponerty and rights under this Security Instrument,
including, but not limited to, astorneys' fecs, property inspection‘an< valuation fees. In regard 1o any other fees, the
absence of express authority in this Security [nstrument to charpe a sprcific fee to Borrower shall rot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that zic expressly prohibited by this Security
Instrument or by Applicable Law.

(f the Loan is subject to a law which seis maximum loan charges, and thai Yawis finally interpreted so that the
interest or other loan charges collccted or to be coltected in connection with the Loan <xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the :hasge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by ma'ing a direct payment
to Borrower. If a refund reduccs principal, the reduction will be wreated as a partial prepavricwe without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Boriovrer might
have arising out of such ovcrcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subsiitute notice
address by notice to Lender. Borrower shail promptly netify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address siated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any natice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shalt be governed by
(cderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjeet to any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow the parlies to agree by contract or it might be silent, but such sitence shall not be
consirucd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ¢ffecl without the conflicting provision.

As usrd.in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter woras-or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (o thoword "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument,

18. Transfeiici the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properiy” means any '2gal or beneficial intcrest in the Property, including, but not limited 10, those beneficial
interests transfereed in a brad for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer oftiiie by Borrower at a future date to a purchaser.

Il all'or any part of the Prcperiy.ar any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in.Rorrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in fu.l of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender skall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the netizcis given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 7 Sorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |¥3arrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discratiaucd at any time prior to the earliest oft (a)
five days beforc sale of the Property pursuant to Scction 22 of this Srcurity Instrument; (b) such other period as
Apphicable Law might specify for the termination of Borrower' s right 1o reinstaie: or (c) entry of a judgment enforcing
this Security Instrument. These conditions are that Borrower: (a) pays Londer 2l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; “6) cures any default of any other
covenanis or agreements; {c) pays all expenses incurred in enforcing this Securiiy tnsirument, including, but not
limited to, reasonable altorncys' fees, property inspection and valuation fees, and oth<r lees incurred for the purpose
of prolecting Lender's inlerest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights andsr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shai!.¢o:tsiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such-réinzitement sums
and-expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order:(c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in a change in the cnlity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the namce and address of the new Loan Scrvicer, the address (o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafer
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Titigant or the member of a class) that arises from the other party's actions pursuant lo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
noticc 10 take corrective action. |f Applicable Law provides a time period which must elapse before certain action
can be tkes;, that 1ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration il opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
(o Borrower purzuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this<szction 20.

21. Hazardoes Substances. As used in this Section 210 (a) "Hazardous Substances” are those substances
defined as toxic or hazerdrus substances, pollutams, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Parmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and Jaws of the jurisdiction vihere the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” inclvdes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmental Condition" means a condition that can cause, contribute to, or
olherwise trigger an Environmental Cleanur.

Borrower shall not causc or permit the presense. use, disposal, storage, or releasc olany Hazardous Substances,
or threaten Lo release any Hazardous Substances, or =i the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is'in vigiation of any Environmental Law, {(b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ¢( Hazardous Substances that arc generally recognized
to be appropriatc 1o normal residential uses and to maintenance i e Property (including, but not limited to,
hazardeus substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invesligaion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ti'e Prozerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircir:éntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazaicous Substance, and (c) any
condition caused by the prescnce, use or release of a Hazardous Substance which adve sely affecis the value of the
Property. I Borrower learns, or is notificd by any governmental or regulatory authority, vriany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirenmental Law. Nothing hrei/ shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedices provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid 1o a third party for services rendered and the charging of the fee is permiited
under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Minois homestead cxemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance czverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o praiect Lender's imerests in Borrower's collateral. Fhis insurance may, but necd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borroweripconnection with the collaicral. Bosrower may later cancel any insurance purchased by Lender,
but only afler providipg Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1 Lcader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective’date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outsianvirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abic <o obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider exccuied by Borrower and recorded with it,

) .
3 1 {Scal) (Seal)

KATHLEEN KRONK-DISCENZA -Borrower W SCENZA -Borrower

2 (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM WSTRUMENT - MERS DocMaglc EFsrmis
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{Space Betow This Line For Acknowledgment]

State of L LLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _MARCH 1, 2013 . /

by KATHLEEN KRONK-DISCENZA AND JOHN DISCENZA ,///

OFFICIAL SEAL
LORENA VALDOVINOS

Notary Public - State of !|lingis
My Commission Expires Jan 29, 2017

(Seal) Serial Number, if any
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docl¥ E€Rorms
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MIN: 1001963990036428B9 Loan Number: 130847090

ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 1St dayofl MARCH, 2013 ,
and is incorporated inte and shall be deemed 10 amend and supplement the Morigage, Deed of Trusl, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 10
secur#'thu Borrower's Adjustable Rate Note (the “Noe™y 10 GUARANTEED RATE, INC., A
DELAWARE CORPORATION
(the "Lendrr") of the same date and covering the property described in the Security Instrument and located at:

1345 W OAKDALE AVE, CHICAGO, ILLINOIS 60657

[Property Address]

THE NOTE CONTAMs PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TaE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T}F.BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenan| and agree as follows:

A. INTEREST RATE AND MONTHLY PAYH®ENT CHANGES
The Nete provides for an initial interest rate of 5.875 %. The Note provides for changes
in the interest rate and the monthly payments as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A} Change Dates

The interest ratc 1 will pay may change on the first day of APRIL, 2020
and may change on that day every 12th month thereafler. Each date on wh:ch myanierest rate could chunge
is called a "Change Daie."

{B) The Index

Beginning with the first Change Date, my imeres! rate will be based on an Index. The "Iadex® is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered cares for
one-year U.S, dollar-denominated deposits in the London market, as published in The Wall Streer Joarnal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Curient
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic @Rarars
Assumable after Initial Period) www, docmagic. com
ingle Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04 Page 1 of 4



1307408656 Page: 17 of 20

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Datc, the Note Holder will calculate my ncw interest rate by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %) to the
Current Index. The Nole Holder will then round the result of this addition 10 the nearest onc-cighth of onc
percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be .
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicent 10
rcpay the unpaid principal that | am expected to owe at the Change Date in full on the mawrity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

D)) Limits on [nterest Rate Changes

The“interest rate | am required to pay at the first Change Date will not be greater than

S, 875 % or less than 2.500 %. Thercafter, my interest rate will never be increased
or decreasced 7 2ay single Change Date by more than TWO AND 000/1000
percentage point{s)( 2.000 %) from the ratc of interest | have been paying for the preceding 12
months. My interce! ra’d will never be greater than 8.875 %.My interest rate

(E) Effective Dute-of Changes will never be less than 2.500 %.

My new interest rate wiii become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning v the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or 1na‘l t2 me a notice of any changes in my intercst rate and the amount
of my monthly payment before the effective daie 0f any change. The notice will include information required
by law to be given to me and also the title and 'elephone number of a person who will answer any question
| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BcWEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST ®4TE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT.1SUF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. fsused in this Scction
18, "Interest in the Property™ means any legal or beneficial interest in the Pioperty, including,
but not limited to, those beneficial interests transferred in a bond for decd, coniract for deed,
installment sales contract or escrow agreement, the intent of which is the tranzier of sitle by
Borrower at a (uture date to a purchaser,

IT ali or any part of the Property or any Interest in the Property is sold or transierr<d (o
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred}
without Lender's prior written consent, Lender may require immediate payment in full of o
sums sccured-by this Security [nsirument.  However,. this option shall not be exercised by
Lender if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index
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Instrument.  [f Borrower fails to pay thesc sums prior (o the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TOQ BE [N EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
I8, "interest in the Property" means any fegal or bencficial interest in the Property, including,
but rot 'imited to, those beneficial intcrests transferred in a bond for deed, contract Tor deed,
installmcnt sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower #( ¢ futurc date to a purchascr.

[F all oraany part of the Property or any Inlerest in the Property is sold or translerred (or
if Borrower is not 1 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior-written consent, Lender may require immediate payment in full of all
sums secured by this Sceurity Instrument.  However, this option shall not be cxerciscd by
Lender if such exercise is preinbited by Applicable Law. Lender also shall not cxercise this
option il (a) Borrower causce.to be submitted to Lender information required by Lender to
evalvate the intended transferec assf.a ncw loan were being made to the transferee; and (b)
Lender reasonably determines that Luner’s security wiil not be impaired by the Joan assumption
and that the risk of a breach of any ccvenant or agreement in this Security Instrument is
acceptable to Lender.

To the exient permitted by Applicable Lzw,) Lender may charge a reasonable fee as a
condition 10 Lender's consent to the loan assumpiion. Lender may also require the transferee
fo sign an assumption agreement that is acceptable 16 Yicnder and that obligates the transferee
to keep all the premises and agreements made in the I¥ede ‘and in this Security Instrument.
Borrower will continue to be obligated under the Note.ard this Sccurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of r.ot less than 30 days from
the date the notice is given in accordance with Section 15 within which Bor ower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or derand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index Eonrms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjusliable Ratc Rider.

| .03

{Seal) {Scal)
KBTHLEEN -Borrower ; DISCENZA -Borrower
KRONX-DISCENZA

a (Seal) {Seal)

-Borrower -Bosrrower

- (Seal) (Seal)

-Forrower -Borrower

h:ULTISTb?TE'{\D.fU_tS_TiAgLEd R)ATE RIDER-1 Year LIBOR Index DocMagie €Famms
ssumable after Inhial T .
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EXHIBIT A

LOT 74 IN WILLIAM DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-30-218-018-0000

Exhibit A 13009201L



