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DEFINITIONS

Words used in multiple sections of this document arcdzimed below and other words are defined in
Sections 3, 11, 13, 18, 2¢ and 21. Certain rules regarding ho'usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Cacemper 31, 2012 ,
together with all Riders to this document.

(B) "Borrower™is SCOLL Andrew Scheuber znd Mar~garet K Screvber, husband and
wife, Joint Tenants witr Full Rights of Survivorship

Berrower ts the mortgagor under this Security Instrument.

(C)y "MERS" is Mortgage Llectronic Registration Systems. Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Dclaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (£88) 679-MERS,
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(D) "Lender*is Quicken Loans Inc.

Lenderisa Corporation ‘ S
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1020 Woodward Ave, Detroft. MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated . December‘_ 3l, 2012
The Note states that Borrower owes Lender One Hundrec Forty Six Thousand Two

Hundrec Fifty and 00/100 Dollars
(US 2 146.,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <nd to pay the debt in full net later than January 1, 2033

{F) "Prop:rty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan™ meani the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not¢, sadall sums due under this Security Instrument, plus interest.

(H) "Riders" means <1l Riders to thrs Security Instrument that are executed by Borrower. The following
Riders are to be executsu by Borrower [check box as applicable]:

] Adjustable Rate Rider [0l "Condeminium Rider __] Second Home Rider
___ Balloon Rider | Pletitied Unit Development Rider XX 141 Family Rider
[ VA Rider [] Biweskly Payment Rider XX Other(s) [specity|

Legal Attached

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alf applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessip<ots” means all dues, fees, assessments and other
charges that are imposed cn Borrower or the Propersy’ by, a condominium association, homecwners
association or sirnilar organization.

(K) "Electronic Funds Transfer" means any transter of fund/_sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug!i an clectronic terminal, telephonic
instrument, ¢omputer, or magnetic tape so as to order, instruct, or avthoriz¢ a financial institution to debit
or credit an account. Such term includes. but is not limited to, point-fsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers.-and ~utorated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) " Miscellaneous Proceeds™ means any compensation, settlement, award of damiages..or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed ir| Sec ion 5) for: (i)
damage 10. or destruction of, the Property; (i) condemnation or other taking of all or-ary wart of the
Property: (iii) conveyance in lizu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!? on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
tire, or any addifional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are mposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{(Q) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrurment and the Note. For this purposs, Berrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successers and assigns) and
to the . successors znd assigns of MERS, the following described property located in the

Co unty [Type of Recording Jurisdiction?
of Cook [Narue of Recording Tuisdiction]:

SZE EXHLIBIT-A" ATTACHED HERETQ AND MADE A PART HEREQF,
51BJECT TO COVENANTS OF RECORD.

Parcel [D Number: ‘ 14-18-401-035-1025 which currently has the address of
4356 N Wolcott Ave, # 2 [Streer]
Chicegn ©a], ineis 60013-10720  (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereatter erveted-on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the propzmv. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing-is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERY nolds only legal titte
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:/ceexercise any
or all of those interests, includimg, but not limited to, the right to foreclose and sell the Plorcrty; and to
take any action required of Lender including, but not limited to, releasing and canceling Hus-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed awd has
the right to mortgage, grant and convey the Property and that the Properry is unencumbered, except for
encumbrances of record. Bomower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coembines uniform covenants for national use and non-uniform
covenants with limitzd variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
proe U%\HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest ¢n, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3. Payments duc under the Nete and this Sceurity Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
sclocted by Lender: (a) cash; (b) moncy order: (c¢) certified check, bank check, treasurer's cheek or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or eutity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions n Section 15.
Lender <nay return any payment or partial payment if the payment or partial payments are msutficient to
bring tie Loan currcat. Lender may accept any payment or partial payment insufficient to bring the Loan
current, *athout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments i the future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. If <ack Periodic Payment is applied as of #ts scheduled due date, then Lender need not pay
interest on unapplice funds. Lender may hold such unapphied funds until Borrower makes payment to bring
the Loan current. £ Beirower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun thern*o Borrower. It not applied earlier, suck funds will be applied to the cutstanding
principal balance under the 2ote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumest or performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payments o Fraceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender slpli be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undet the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orasr in which it became due. Any remaming amounts
shall be applied first to late charges, second to any-otuer amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for # dilinquent Periodic Payment which includes a
sufficient amount to pay any latc charge duc. the paymeot piay e applicd to the delinquent payment and
the late ¢harge. If morc than onc Periodic Payment is outstanding Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is =nplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges sus Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Pericdic” Payments are due
under the Note, until the Note is paid in foll, a sum (the "Funds") to provide for paymertofamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrument as a
lien or encumbranee on the Property; (b) leasehold payments or ground rents on the Property, if uny; (¢}
premiurns for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnswance
premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttens.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees. and Asscssments, if anv. be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Eserow Hem. Borrower shall promptly furnish to Leader all netices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Tters, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, wpon such revecation, Borrower shall pay to Lender all Tunds, and in
such 2(ounts, that are then required under this Section 3.

Lend<may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/®ESPA. Lender shall estimate the amount of Funds due on the basis of current date and
reasonable estimztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali Le-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inofuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank'L cader shall apply the Funds 10 pay the Escrow [tems no later than the time
specified under RESPA. Lender shait not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acegount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadec to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid oo the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fands. Bonoyver and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to’ Botrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, w5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA! Fithere is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage n accordopse with RESPA, but in no more than 12
monthly pavments. It there is a deficiency of Funds held in escrow, o5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of afl sums secured by this Security Instrument, /Lerder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impesitions
attributable to the Property which can attain priority over this Security Instrument, leatehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnierisif any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumien. unless
Borrower: (a) agrees in writing to the payment of the obligatien secured by the lien in a manner aczepable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against eaforcement of the ten in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oaly uatd such proceedings
are correluded; or (¢) sccures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 16 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

ender may require Borrowsr to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othar hazards including, but not limited to, carthquakes and floeds, for which Lender requires insurance.
This izsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lotn. \The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dBapprove Bomrower's cheice, which right shall not be excrcised unrcasonably. Lender may
require Bolrorver to pay, in conncetion with this Loan, cither: (a) a one-time charge for flood zome
determination cetitication and tracking services; or (b) a one-time charge tor flood zone determination
and certification serrices and subsequent charges each time remappings or similar changes occur which
reasonably might afiecisuch determination or certification. Borrower shall also be responsible for the
payment of any fees impesed by the Federal Emergency Management Agency in connection with the
review of any flood zone detezmination resulting from an chjection by Borrower,

If Borrower fails to meiitzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Gowrower's expense. Lender is under no obligation to purchase any
particular type ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv.‘n the Property, or the contents of the Property. against any risk,
hazazd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancd coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any” ampunts disbursed by Lender under this Secticn 5 shall
become additional debt of Berrower secured by this-Ssoity Instrument. These amounts shall bear interest
at the Note tate from the date of disbursement and siaii Ue payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals/of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee end/or as an additional loss payee. Lender shall have the Zighi to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2li receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ndt o:herwise required by Lender,
for damage to, or destruction of, the Property, such poliey shall include astandard mortgage clause and
shall name Lender as mortgagee and-or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lerder and Borrover Ctherwise agree
in writing, any insirance proceeds, whether or not the underlying insurance was required-by Tender, shall
be upplied to restoraticn or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. Duning such repair and restoration pericd, Lender shall have (ne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstrz the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required to pay Borrower any
interest or carnings on such precceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ¢bligation of Borrower. If
the restoration or repair is not economigally teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, 2nd
(by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrouver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amgunts unpaid under the Note or this Sccurity Instrument, whether or not then duc,

6. Occrparcy. Borrower shall occupy, establish, and use the Property as Berrower's principal
residence within (1) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsic's ‘principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in Veri.ing, which consent shall not be unreasonably withheld, or valess extenuating
circumstances exist which are-seyond Borrower's control.

7. Preservation, Maintzo<ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repai. ot testoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged’t) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or ini a series of
progress payments as the work is completed. If the inswaied or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irapevtions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementa-or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “during the Loan application
process, Borrower or any persons or emtities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o statements to Lender
(or failed to provide Lender with material information) in connection with the Lhan Material
representations include, but are not limited to, representations concerning Borrower's scCipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst unjent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (7)nerc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securad position in a bankmptey proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do so and is not
under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avImernt.
P 1t #hus Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. If Bsorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agieey to the merger in writing.

10, Movigzze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzice coverage required by Lender ceases to be available from the morigage insurer that
previously provided cuch insurance and Borrower was required to make separately designated payments
toward the premiums-10r Mortgage Insurance, Borrower shall pay the premiums required to obtamn
coverage substantially equivaléntto the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Ledder) I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to. pay to Lender the amount of the seperately designated payments that
were due when the inswrance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundzble loss reserve i lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thac the Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings ot such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes availabie, is obtained, and Lender requires
separately designated paymeats toward the premiums tor’ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwer iwas required to make separately designated
payments toward the premiums for Mortgage [nsurance, Borcower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a ner-scfundable loss reserve, until Lender's
requirement for Mortgage Insarance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termination or until tetmination is required by sapplicable Law. Nothing in this
Section 10 attects Borrower's obligation to pay interest at the rate providea'in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pdt-a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk o all such insurance in force from time to time, and may
enter into agresments with other parties that share or modity their risk, or reduce losse). These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other periy (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frdp: Mortgage
Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porticn of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement i5 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procgeds are hereby
assigned to and shall be paid to Lender.

If the Property is demaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is ¢conomically feasible and Lender's security is not lessened.
Durins such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's’ sasisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Zestoration in a single disburscment or in a scries of progress payments as the work i3
completed. Inless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Plocieds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellangous Procceds: If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Misczliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with. the execss, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided fur fu Section 2.

In the event of a total saking. destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower:

In the event of a partial taking, desimction, or foss in value of the Property in which the fair market
value of the Property immediately befole tae partial taking, destruction, or loss i value is equal to or
greater than the amount of the sums secwrvc oy this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ambunt of the sums secured immediately before the
pertial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in'vilue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in«alue of the Property m which the fair market
value of the Property immediately before the partial taking, destraction. or loss in value is less than the
amount of the sums secured immediately befors the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrewer, or if, after notice oy Jiender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tocsettle g claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Szcurity Instrument, whether or not then due. "Opposing Party” ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a_right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeimre of the Property or other material impairment of 'sender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultund, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matenial
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ‘
All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lendsr
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anv Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormrewer covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However. any Borrower who
co-sigs this Security Instrument but does nct execute the Note (a "co-signer”): (a) is co-signing this
Securityinstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <0< (c) agrees that Lender and any other Borrower can agres to extend. modify, forbear or
make any ascommadations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the previsions of Scction 18, any Successor in Intercst of Borrower who assumes
Bortower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Securiry Instrument. Borrower shall not be released from
Borrower's obligations and liali!ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and bencfit the succesiors end assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ofprGiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not fumited to, attorneys' fees. property inspection and valuation fees.
In regard to any other fees, the absence of exuress authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prohilition vn the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Sceurity Instrament or by Applicable Law.

If the Lean is subject to a law which sets maxiranr loan charges, and that law is finally interpreted so
that the intetest or other loan charges collected or to bt cdilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 4educad by the amount necessary to reduce the
charge to the permitted limit; and ¢b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.niake this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrowdr. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge {whether or not a
prepayment charge is provided for under the Note). Botrower's acceptiner of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beit¢wver might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with tyit Security Instrument
must be in writing. Any notice to Borrower in connecticn with this Security Tnstrumenfsiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14 ' Borrowers
unless Applicable Law expressly requites otherwise. The notice address shall be the Propeity, Address
unless Borrower has designated a substitute netice address by notice to Lender. Borrower shell pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bemower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thare may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shzll be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnzction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Sceurity Instrument shall be
governed by federzl law and the law of the jurisdiction in which the Property ts located. All rights and
obligations contained in this Security Instrument are subject to any requirements and -limitations of
Applicable Law. Applicable Law might explicitly or implicithy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the cvent that any provision or clause of this Security Instrument or the Note confhicts with Applicable
Law, such conflict skall aot affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shail mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
include iz plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take amy-sction.

17, do=rower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Teodster of the Property or a Beneficial lnterest in Borrower. As used in this Scction 18.
"Interest in tie Pioperty" means any legal or beneficial interest in the Property, including, but nct limited
to, those beneficlaisarerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or rransferred (or if Borrower
is not a natural perso and a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav .equire immediate payment in full of all sums secured by this Security
[nstrument. However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticis- Icader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutes secured by this Security Instrument. If Berrower fails to pay
these sums prior to the expitation of this‘period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demyand on Borrower.

19, Borrower's Right to Reinstate After-Asgeleration. [f Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any tirme
prior to the earliest of: (a) five days before sale of the Ploperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might'sp.cify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; {a) pays Lender all sums which then would be due.ider this Sccurity Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; () pays alt
expenses incurred in enforeing this Security Instrument, mcluding, but-ao {imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in tha Property and rights under this Security Instrument; and (d) tales sich action as Lender may
reasonably require to assurc that Lender's interest in the Property and“rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins'tument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borower pay
such reinstatzment shms and expenses in ong or more of the following forms, as selected by Lender: (a)
cash: (b) money order; (c) certified check, bank check. treasurer's check or cashier's checks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiyrientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevear, this
right to reinstate shall not apply in the casc of acceleration under Seetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notics to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Tnstrument, and Applicabie Law. There atso tmight be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given writtzn aotice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and therzafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucecssor Loan Servieer and arc not
assumed by the Notz purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joimed to any judicial action (as either an
individual litigant o the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice/zven in compliance with the requirements of Scction 15} of such alleged breach and afforded the
other parry. hereto a reasopable period after the giving of such notice to take corrective action. It
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will k¢ dlemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to_Scotion 18 shall be deemed to satisty the notice and opportunity to taks corrective
action provisions of this'Scction 20.

71, Hazardous Subs‘anies. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Mazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kiroscae. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateitals containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federat liwy and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental prorection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deaned in Environmental Law, and (d) an "Environmental
Condition” means a condition that can causc, corizibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use /disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Property.{=j that is in viclation of any Environmental
Law. {b) which creates an Environmental Condition, or (¢} which, due to the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the value-ef the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Peoperty of small quanrities of
Hazardous Substances that are generally recognized to be appropriate to netial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, claizi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pregerty and eny
Hazardous Substance or Fnvironmental Law of which Borrower has actual kmowleape, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releass or'threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or refsase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remeoval or other remediahion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentz] Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS,;
@;-EA(IL) (0810} Page 12 ot 45 Initists: Fx§ Form 3014 1/01

qO3 4 37553 5

310648310 02337553 121




1307410023 Page: 14 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turthorinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may scomire immediate payment in full of all sums secured by this Security lustrument
without fuither aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Collact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixaitd to. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavrmesn of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaly nay any recordation costs. Lender may charge Berrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apylicable Law,

24. Waiver of Homestead, In accordiinse with Hinois law, the Bomower hereby releases and waives
all vights nnder and by virtue of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection Insurazce; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreersin*“with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's intercsts in Borrovier's, collateral. This insurance may. but need
not, proteet Borrower's intcrests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conlection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal irarance, including intersst
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mire than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

2012 (Sezh

-Borrower

\/ MW#%MMA 231010 (Seal)

Marddret K Scheuber Bomrower

— o (Seal) (Seal)
-Doviower -Borrower
(Scal) A {Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS, Co0kK County ss:
L WALLEMAR Fvszer 49,4 . a Notary Public in and for said county and

state do hereby certity that SCOLT Andrew Scheuber and Margaret K Screuber,
nusband and wite, Joint Tenants with Full Rights of Survivorship

s

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appesced before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerit-as bis/her/their free and voluntary act. for the uses and purposcs therein sct forth.

Givea under my hand and official scal. this 31st day of December, 2012

My Cormission Expirss: f//@//{

Yoy, 7
4

Notary Public

(aldemar TJusrcrak

OFFICIAL SEAL
WALDEMAR JUSZCZAK
Notary Public - State of lllinois
My Gommission Expires Sep 19, 2016

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@;-GA(IL) {0810} Page 15 of 15 Initials: }]4}{5 Form 3014 1/01

08 O

31064331 151




1307410023 Page: 17 of 23

UNOFFICIAL COPY
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1-4 FAMILY RIDER

(Assignment of Rents)

HIS 1-4 FAMILY RIDERIs made this ~ 31ST  day of Decemper, 2012
and is ircorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust/ o Security Deed (the "Security Instrument') of the same date given by the
undersigne (th2 "Borrower") to secure Borrower's Note to
Quicken LoatsoInc.
(the
"Lender") of the sarie-date and covering the Property described in the Security Instrument

and located at:
4356 N Wolcott Ave, # 2
Chicago, IL 60613-2020
[Property Address]

1-4 FAMILY COVENANTS. = zddition to the covenants and agreements made in the
Security instrument, Borrower and Lender turther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition fo
the Property descrived in the Security Ihstrument, the following items now or hereafter
attached to the Property to the extent they arn Tixtures are added to the Property description,
and shall also constitute the Property coverea-bv/the Security Instrument: building materials,
appliances and goods of every nature whatsoever 0w, or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling. -clectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and acsess control apparatus, plumbing,
bath tubs, water -heaters, water closets, sinks, ranges, s'oves; refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ziours, screens, blinds, shades,
curtains and curtain rods, attached mitrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be Zaemed to be and remain
a part of the Property covered by the Security Instrument. All of the' forzgoing together with
the Property cescribed in the Security Instrument (or the leasehold ectate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, zgree to or
make a change in the use of the Property or ils zoning classification, unless lender has
agreed in writing to the change. Borrower shall comply with ali laws, ordinances, regu<tions
and reguirements of any governmental body applicabte to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permissicn.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
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E. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lenuer all leases of the Property and all security deposits made in connection with leases
of {ne-i*roperty. Upen the assignment, Lender shall have the right to modify, exterd or
termineie the existing leases and to execute new leases, in Lender's sole discrstion. As used
in this piragraph G, the word “lease” shall mean "sublease” i the Security Instrument is on a
leaseheld.

G. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absoiutély;cand unconditionally assigns and transfers to Lender ali the rents and
revenues ("Rents"! o the Property, regardless of to whom the Rents of the Property are
payable. Borrower-zathorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Progeitv.shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive ine’ Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Sacurity Instrument, and (i) Lender has given nctice to the
tenant{s}) that the Rents are it be raid to Lender or Lender's agent. This assignment of Rents
constitutes an absclute assignment ard not an assignment for additional security only.

if Lender gives notice of defauc t> Borrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the pe:iziit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shall-t2 entitled to collect and receive all of the Rents
of the Property; (iiiy Borrower agrees that (zach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upra lLender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all \aits collected by Lender or Lender's agents
shall be applied first to the costs of taking osntiel of and managing the Property and
collecting the Rents, including, but not limited to, “atoriey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, irsyrance premiums, taxes, assessments
and other charges on the Property, and then to the sumis secured by the Security Instrument;
{v) Lender, Lender's agents cr any judicially appointed rectiver: shzll be liable to account for
only those Rents actually received; and (vi) Lender shali~be” entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to fhe inadcguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tacing control of and
managing the Property and of collecting the Rents any funds expended by-cender for such
purposes shall become indebtedness of Berrower to Lender secured | by the Security
Instrument pursuant to Secticn 9.

Borrower represents and warrants that Berrower has not executed any pric’ zssignment
of the Rents and has not performed, and wili not perform, any act that would prevint | ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any appiication of Rents shail not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained
in this 1-4 Family Rider.

écott gnﬁ:

13142012 {Seal) /31201 0Seal)
-Borrower Margaret K Scheuber -Borrower

2l SEneuber

{Seal) (Seal)
-Borrower -Borrower
{Sed) (Seal)
-Borrower -Borrower
(Seal) a {Seal)
~Borrower -Borrower
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MERS MIN: 10003%033106483104 3310648310
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 31st  dayof Decenter, 2012
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~ or Security Deed (the "Security Instrumert"} of the same date given by the
undersigriec (the "Borrower") to secure Borrower's Note to
Quicken Loans Inc.

(the
"Lender") of the sane date and covering the Property described in the Security Instrument

and located at:

4356 N Wolcott Ave, # 2

Chicago, IL 6(0613-2020

[Property Address]

The Property includes a unit \n, together with an undivided interest in the common elements
of, a condominium project krown ¢s:

MoritrecCott Condominiums

[Name‘o' Condominium Project]
(the "Condominium Project”). If the ownsrs \association or other entity which acts for the
Cendomirium Project (the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property 237 includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits o' Doriower's interest.

CONDOMINIUM COVENANTS. [n addition to the ciwenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ane agree as follows:

A. CondominiumOQbligations.Borrower shall perferm a!l.of‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiwent Deocuments® are the: (i)
Daciaration or any other document which creates the Condominivin &roject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snait.promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunienis.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium’ Froiect which
is satisfactory to Lender and which provides insurance coverage in the amouris- (including
deductible levels), for the periods, and against loss by fire, hazards included withii tae term
"extended coverage," and any other hazards, including, but not limited to, earthquzkes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverag: is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar 'shall give Lender prompt notice of any lapse in reguired property insurance
coverage provider. by the master or blanket poiicy.

In the even? o™ a distribution of property insurance proceeds in lieu of restoration or
repair following a lose to the Property, whether to the unit or to commeon elements, any
proceeds payable to E‘.or'u ver are hereby assigned and shall be paid to Lender for application
to the sums secured by tre Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associalon maintains a public liability insurance policy acceptable in
form, amaunt, and extent of coverage to'Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
of any part of the Property, whether of ihe-unit or of the common elements, or for any
conveyance in lieu of condemnation, are heresy - assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the stris“secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, errzpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide ine Property or consent to: (i) the
abandonment or termination of the Condominium Project .axcept for abandonment or
termination required by law in the case of substantial destructcri by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii) any amendment to any
provision of the Constituent Documents if the provision is for the e press benefit of Lender;
(iiiy terminaton of professional management and assumption of self-mienagement of the
Owners Association; or (iv) any action which would have the effect of reideiing the public
liability insurance coverage maintained by the Owners Association unacceptadle toender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amaunts disbursed by Lender under this paragruph F shall
become additional debt of Borrawer secured by the Security Instrument, Unless Borrcws. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

A A

310648310 0153 555 0203
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/

Angraw Echeuber

(Seal) M&[)—\ 2:31) {Seal)

3
cott -Borrower argaret < Scheuber -Borrower

= (Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrow:r -Borrower

{Seal) {Seal)

-Borrower -Borrower

DN AT
qU3310648310 01537555 0303
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EXHIBIT A - LEGAL DESCRIPTION
TaxId Number(s): 14-2:-401-035-1025

Land Situated in the Counuy of Cock in the State of IL

UNIT 4356-2 IN THE MONTRECO1 T CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1,2, AND 3 IN BLOCK 2 IN FOSTER MCIWTROSE BCULEVARD SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF S2C1I0N 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE-PLAT THEREOF RECORDED MAY 9, 1305 AS
DOCUMENT 3692294, IN COOK COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0030305086, AND AS AMENDED, TOGETHE? WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALLIN COOK COUNTY, TLlanDIS.

PARCELZ:

THE EXCLUSIVE RIGHT TO THE USE OF 5-10, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE

SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0030305086.

Commenly known as: 4356 N Wolcott Ave # 2# 2, Chicago, IL 60613-1020

WA

1632 1/7/2013 78307428/2
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