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Title Order No.: 8915406

LOAN #: 118EN020618
{Space Above This Line For Recording Dats] — —

MORTGAGE

[Mi 1077944-0000016135-6 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sect.ons 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Ge.:dcn 16.
(A) “Security Instrument™ means this document, which is dated FRBRUARY 13, 2013, toge o with all
Riders to this document,

(B) “Borrower” is MICHARI, COLLETT MARRIED TCO PAIGE COLLETT.

Batrower Is the mortgagor under this Security instrument.
{C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS Is tho morigages under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialm:
Online Documents, Inc. Page 1 of 12 ILEDEED
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flini, M1 48501-2026, tel. (888) 679-MERS.
(D) “Londer” is THE PRIVATEBANK AND TRUST COMPANY,

Lender is a BAMKING CORPORATION, crganized and existing under the laws of
ILLINOIS, Lender's address is 7103 WEST 111TH

STRERET, WORTH, IL 60482.

(E} “Note” means s promissory note signed by Borrower and dated FEBRUARY 13, 2013, The Note
states that Borrower Zw9s Lender #+#awwssssvesvxwr+NINE HUNDRED FORTY FIVE THOUSAND AND NO/100
WhE kAR R R RN R R AL PR R R A R kbR a s ienraretraas Dollars (US $945,000.00 )
plus interest, Borrows: hzu niomised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than KARCH 1, 2043,

(F} “Property” means the propzet that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evider.Zed by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under this Se:urity Instrument, plus interest.

{H) “Riders” means all Riders to this Seciiity Instrument that are executed by Borrower. The following Riders are ta be
executed by Borrower [check box as appliceJle)]:

(X Adjustable Rate Rider [ ICondzminium Rider [ ISecond Home Rider
[ Balloon Rider (3_]Planned Urii Development Rider (] Other(s) [specify|
(114 Family Rider (Z_]Biweeakly Faymant Rider

CTIv.A. Rider

{I) “Applicable Law™ means all controlling applicable federa), Za'e and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as-w<i as all applicable final, non-appealable judiclal
opinions.

(J) “Community Association Dues, Fees, and Asseasments” means i r'uss, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium assguir.fich, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transactina originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic inzrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accour. Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transfers innaizd by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Itema” means those jtems that are described in Section 3,

(M) “Miscellaneous Proceeds™ means any compensation, settlernent, award of damages, or prozeed's rakl by any
third party [other than insurance proceeds paid under the coverages described in Section 5) for: (i) ~Zar.age to, or
destruction of, the Property; {i} condemnation or other taking of all or any part of the Property; (i} conveyzrzz in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propenty,

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Luan.
(O) “Perlodic Payment™ means the regularly scheduled amount dua for {i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan* even if the
Loan does not qualify as a “federally related morigage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Documents, Inc. Page 2 of 12 ILEQADOL 1212
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LOAN # 118BZM020618
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lendar: {}) the repayment ofthe Loan, and ail renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lendar’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiclion] of  Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HRRETO AND MADE A PART HEREOF AS EIRIBIT
A",
APE #: 04-34-413-126-0000

which currently has the address of 2357 Larkdale Drive, Glenview,
[Street] [Chy]
linois 60025 (“Property Adaiz3e”):
[Zip Code]

TOGETHER WITHall theimprovements nowor hereaf er erected on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. All replactmens and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty istument as the “Propenrty.” Borower understands and
agrees that MERS hoids only legal title to the Interests granted by Sor ower in this Security Instrument, but, f necessary
to comply with law or custom, MERS (as nomines for Lender and Lziir's:’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the righ? 1= 1oreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and czin<aling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, exrco' for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 7nJ demands, subject to any
encumbrances of record.

THIS SEQURITY INSTRUMENT combines uniform covenants for national use and non-unifor-:-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Paymentof Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowwr sha! pay
when due the principal of, and interest on, the debtevidencaed by the Note and any prepayment charges and late charges
due undar the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any orall subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumantality, or entity; or (d) Ekectronic Funds Transfer.

Payments are deemext received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may seturn any

ILLINDIS - Single Family - Farnie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/00 Initials:
Online Documents, Inc. Page 3 of 12 | 1212
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payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice to its rights ta refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead not pay interest on unapplied funds. Lender may hokl such unapplied funds until Borrower makes
payment o bring the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either
apply such funds of retum them to Borrower. If notapplied earlier, such funds will be appiied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by “ender shall be applied in the following order of priority: (a) interest due under the Nete; (b) principal
due under the Note; /z) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it bacaie Jue. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiiy ' s*rument, and then to reduce the principal balance of the Note.

1f Lender receives a pav.aent from Borrower for & delinquent Perlodic Payment which Includes a sufficient amount
to pay any late charge due, the gavment may be applied to the delinquent payment and the late charge. it more than
one Periodic Payment is outstaruir g, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the =:ient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paym en of ane or mora Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal' e apolied first to any prepayment charges and then as describedin the Note.

Any application of payments, insurance p ocends, or Misceflaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanye Xio amount, of the Periodic Payments.

3. Funds for Escrow [tema. Borrower shall pavic Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to prowic for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; ‘c) pramiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wilii tha pravisions of Section 10, These items are called
“Escrow items." Atorigination or atany time during the term of the Loar, L snder may require that Community Association
Dues, Feas, and Assessments, if any, be escrowed by Borrower, and sur's lues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish ta Lender all notices of amour/=-i0 be paid undet this Section. Borrower
shall pay Lender the Funds for Escrow tems unless Lender waives Borrower’s roligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower’s obligation to pay to Lender Funds s ary or all Escrow items atany time.
Any such waiver may only be Inwriting. In the event of such waiver, Borrower shall pay ¢ir= tly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by | undar and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lenuer may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed ‘c be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is ug-w i1 Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower fails to pay he #nzunt dug for
an Escrow |tem, Lender may exercise iis rights under Section 9 and pay such amount and Borrowe: s*.ali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any ¢. 2 Sscrow
ltems at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrower snalloey to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an emount (a) sufficient to permit Lender to apply the Funds al
the time specified under RESPA, and (b} notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no iater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlees

ILLINCIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 11 Initials:
Ontine Documents, Inc. Page 4 of 12




1307433051 Page: 6 of 21

UNOFFICIAL COPY

LOAN #:1 118EN020618

an agreement is madein writing or Applicable Law requires interestto be pald on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give ta Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
oxcess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
shortage in accordanca with RESPA, but in no more than 12 monthly payments. It there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly

payments.
Upon paym-ntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lendar,

4. Charges; Usns. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can atie’.\ priority over this Security Instrument, loasehold payments or ground rants on the Property,
#fany, and Community Assc-dstion Dues, Fees, and Assessments, ifany. Totheextent that theseitems are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower. (a)
agrees in writing to the payment 2. ine obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower s performing such agree ner.t: ) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lerder's opinion operate to pravent the enforcement of the fien while those
proceedings are panding, but only until suct’ proveedings are concluded; of (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiniy; ¥+ lien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a lien which can atta!r riyity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date = vnich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secticn 4.

Lender may require Borrower to pay a one-time chargefir a rual estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem:<iits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter ey soverage,” and any other hazards Including,
but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender riuires, What Lender requires pursvant to
the preceding sentences can change during the term of the Loan, The insuranc: cerrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chcice, wiiich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eiin.r: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fur fiuur! zone determination and
certification services and subsequent charges each time remappings or similar changes ¢ur tvhich reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment ot any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone ueter=ination resulting
from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance viverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type £« 2mount of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe: s eguity in
the Property, or the contents of the Property, against any risk, hazard or labllity and might provide greater vr iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All Insurance policles required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptty give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security 's not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suz proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of tha insurance prroeeds and shall be the sole obligation of Borower. If the restoration or repair Is not economicalty
teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wnzthar or not then due, with the excess, If any, paid to Borrower, Such insurance proceeds shall
be applied in the order picaasd for in Section 2.

It Borrower abancions tisa Fiorarty, Lender may file, negotiate and settie any available insurance claim and related
matters. If Bormower does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
seftle & claim, then Lender may-<gotiate and settie the claim. The 30-day period will begin when the notice is given.
In either avent, o if Lender acquires tae mnerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and (b) any other of Bcirowar’s fights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies wuyering the Property, insofar as such rights are appiicable to the
coverage of the Property. Lender may use the incvrance proceeds either to repair of restore the Property or to pay
amounts unpaid under the Note or this Security instur.ent, whather or not then due.

8. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within
60 dlays after the execution of this Security Instrument and sl/all cuntinue fo occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiilvss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; in7gactions. Borrower shall nol destray, damage or
impair the Property, allow the Property lo detericrate or commit waste on @ -7operty. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to prevent the Pror 22y from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or ruswration is not economically feasible,
Bomower shall promptly repair the Property ff damaged to avoid further detxrorston or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Prop 1t Borrower shall baresponsible
for repairing or restoring the Property only if Lender has released proceeds for such purposcs Lecder may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as tie v.ork Is completed. if the
insurance or condemnation proceeds arenot sufficient torepair or restore the Property, Bomower is 10 relieved of Bamrower's
obligation for the completion of such repair or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. It itha: ree sonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notize »: the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application proces:. Bzirower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave naarially
false, misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations Iinclude, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intereat in the Property and Rights Under this Securlty instrument. If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender’s Interest in the Property andjor rights under this Security Instrument (suchas a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a llen which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and hts under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions caninclude, butare notlimited to: {a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ faes fo protect its interest In
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property inciudes, but is not limited to, enfering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt o Borrower secured Ry this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with s»:ch interest, upon nctice from Lender to Borrower requesting payment.

Ifthis Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the iear«iiold estate and interests herein conveyed of terminate or cancel the ground lease. Borrower shall
not, without the express #i'tten consent of Lender, alter or amend the ground lease, If Borrower acquires fes title to the
Property, the leasehoid i1 ihe fee title shall not merge untess Lender agrees to the merger in writing.

10. Morigage Insuranss. !/ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to r.iai tain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ces<s to be available from the mortgage insurer that previously provided such insurance
and Borrawer was required to make (epirstely designated payments toward the premiums for Morigage Insurance,
Bomower shall pay the premiums requized to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substantially equiva'ent to the cost to Borower of the Mortgage Insurance previously in
sffect, from an alternate mortgage insurer selectes by Lender. f substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lamdsr the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lonue: will acoept, use and retain these payments as a non—efundable
loss reserva in lieu of Mortgage Insurance. Such loss res arve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requi'ed 12 pay Borrower any interest or earnings on such foss
reserve. Lender can no longer require loss reserve paymenis if ‘aortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectec by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prewiar:e for Mortgage Insurance. f Lender required
Mortgage Insurance as a condition of making the Loan and Borrower. #~.: required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shial r2y the premiums required to maintain
Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, un*i Londer’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower an! Lenrlar providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Lo wer's obligation to pay interest
at the rate provided In the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) forcimialn losses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuraiica,

Mortgago insurers evaluate their total risk on all such insurance in force from time to time, P=d may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemen s ar., on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agream «its. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortze52 insurer
may have available (which may include funds obtained from Mortgage Insuranhce premiums).

As a result of these agreemants, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other anuty, or
any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, In exchange for sharing or mociffying the morigage insurer's
risk, or reducing losses. lfsuch agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums pakd 1o the Insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terma of the Loan. Such agreements will not Increase the amount Borrower will owe for
Morigage Insurance, and they will not entltle Borrower to any refund.

(b) Any such agraements will not affact the rights Borrower has - If any - with respect to the Morigage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
ILLINOIS - Single Famiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 141 Initials: /(/
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recelve cortaln disclosures, 1o request and obtain cancellation of the Mortgage Insurancs, io have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiume that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration of repairis economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall havetherightto hold such Miscellaneous Proceeds until Lander has had anopportunitytoinspect such Property
to ensure the wark has boen compieled 1o Lender's satisfaction, provided that suchinspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lend-«r shall not be required i pay Borower any interest or eamings on such Miscelianeous Proceeds. Iif the
restoration o repair i not economically feasible or Landar's security would be lessened, the Misceflaneous Proceeds shall
be applied to the sum secured by this Securtty Instrument, whether or notthen due, with the excess, fany, pakd o Borrower,
Such Miscellaneous Fiozeeds shall be applied in the order provided for in Saction 2.

Inthe event of a toal iar g, destruction, or loss in value of the Property, the Miscellaneous Proceeds shallbe applied
1o the sums secured by this- Szcurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa partial takinz;, d 2struction, or 0ss in value of the Property inwhich thefair market value otthe Property
immediately before the partial t=iiig, destruction, or koss in value is equal to or greater than the amount of the sums
secured by this Security Instrument in’ me dirtely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscetlaneous Proceeds multiplied by t 1e fo'lowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss iiv vaive divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaivs. Any balance shall be paid to Borrawer.

Inthe event of a partial taking, destruction, or loss ir vaiue of the Property In which thefair market value of the Property
immediately before the partial taking, destruction, or ‘0ss i~ value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss \n va.ue, uniess Borrawer and Lender otherwise agree in
wiiting, the Miscellaneous Proceeds shall be applied to the surs necured by this Securlty Instrument whether or not
the sums are then due.

Hthe Property is abandcnaed by Borrower, or if, after notice by Lende” i Borrower thatthe Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damagye~, Borrower fails to respond to Lender within
30 cays after the date the notice is given, Lender is authorized to collect an.2-apply the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums secured by this Security insirument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is becuri Y.iat, in Lender's judgment,
could result in forfeiture of the Property or other material impaiment of Lender's Interest ir 17e "roperty o rights under
this Security Instrument. Borrower can cure such a default and, it acceleration has occurred, isirstate as provided in
Section 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's juigment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights und ar this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of L anriar's interest
in the Property are hereby assigned and shall be paid 1o Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied w-th< order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.

ILLINGIS - Single Farnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: |
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
(nstrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument enly to mortgage,
grantand convey the co-signer’s interest in the Property under the terms ofthis Security instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successar In Interest of Borrawer who assumes Borrower's obligations
under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument, Borrower shall not be released from Borrower's obligations and llability under this
Security Instrumant uniess Lender agrees to such release in writing. The covenants and agreements of this Sacurity
Instrument she’ bivd (except as provided in Section 20) and benefi the successors and assigns of Lender.

14. Loan Charas. Lender may charge Borrower fees for services performed In connection with Borrower's default
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
notlimitad to, attomeys' ievs, property inspection and valuation foes. In regard to any other fees, the absence of express
authority in this Security intriment to charge a specific foe to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender ey not charge fees that are expressly prohibited by this Security instrument of by
Applicable Law.

lfthe Loanis subjecttoa lav:wnich sets maximum loan charges, and that law Is finally interpreted so thatthe interest
or other loan charges collected or tc be crllected in connection with the Loan exceed the permitted limits, then: (a)
any such Joan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower /ict exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinnipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wik £< tivated as a partial prepayment without any prapayment charge
(whether or nota prepaymentcharge I provided for wovjer the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walver af anv right of action Borrower might have arising out of such
pvercharge.

15. Notices. Allnotices given by Borrower or Lender in cui:iection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurian. shall be deemed to have been given to Borrower
when mailed by firstclass mall or when actually delivered to Borraver's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apyiizehle Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigi=ed a substitute notice address by notice
to Lender. Borrower shall prompty notify Lender of Borrower’s change of addrss. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall onfy report a change of address through that specified
procedure. There may be only one designated notice address under this Securt nstrument at any one time. Any
notice to Lander shall be given by delivering it or by mailing it by firstclass mail to Lender's uridress stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in connectior: 1 /it this Security Instrument
shall not be deemed to have been given tc Lender until actually received by Lender. If any r.otice required by this
Security Instrumentis also required under Appiicable Law, the Applicable Law requirement will satis; ihe corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be goviatial by federal
{aw and the law of the jurisdiction in which the Property |s located. All rights and obligations contained in «nis Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law mightexplicitt; erimplicitly
allow the parties to agree by contractor it might be stient, but such silence shall not be construed as a prohibitica cgainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ofthis Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gendar; (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrowst shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, *Interest in the
Property” means any fegal or beneficial interest in the Property, including, but not limited to, those benefig\e) injprests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tite by Borrower at a future date to a purchaser,

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security instrument. However, this option shal not be
exercised by Lender il such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrorier’ Right to Reinatate After Accaleration. If Barrower meets certain conditions, Borrower shall have
the right to have er‘arcament of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Propirty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the t~mination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conaiir: are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as s nJ u~celeration had occurred; (b) cures any default of any other covenants of agreements;
(c) pays all expenses incurred i1 @ iforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sec:uri.y ! strument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propcity and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen, sha)l continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucii 7« statamentsums and expenses in one or more of thefollowing forms,
as selectsd by Lender: (a) cash; (b) money ordet. {c; cortified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutivr, vose deposits are insured by a federal agency, instrumentality
of entity; or (d) Electronic Funds Transfer. Upon reinstutement by Borrower, this Security instrument and obligations
secured hereby shall remain fully eflective as if no accelers on liad occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Triuvence. The Note or a partial interest in the Note
(together with this Securily Instrument) can be sold one or mare lieies without prior notice to Borrower. A sale might
regutt in a change in the entity (known as the “Loan Servicer”) that coliects Feriodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sorvicing ohiigations under the Note, this Securty
Instrument, and Applicable Law. There also might be one or more changes of #1e Loan Servicer unrelated to a sale of
the Note. f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymexits should be made and any other
information RESPA requiras in connection with a notice of transfer of servicing. ifthe Nuts s 2old and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Nota, the morigage loan serv sing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nct assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithei an irdividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrume~ico. nal alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Security Instrumeituntll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenie o' Saction
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such noice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given ta Borrower pursuant to Section22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic of hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmentat Law" means federal laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a condition that can causs, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precsding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in Zonjumer products),

Borrower shall zromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentw ¢ regulatory agency or private party Involving the Property and any Hazardous Subslance or
Environmental Law oi wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, diccharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use r tslease of a Hazardous Substance which adversely affects the value of the Property.
if Barrower learns, or is notifie¢ by any govemmental or regulatory authority, or any private party, that any ramoval or
other remediation of any Hazarzuus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordinc2with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree as follows:

22, Acceleration; Hemedies. Lender shail §/v Rotice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement In this Sec.:ir Instrument (but not prior to acosleration under Section 18
unlass Applicable Law provides otherwiss). The nolice shall apecify: (a) the default; (b} the action required to
cure the default; (c) adate, not less than 30 daya from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on ur Jefore the date specified In the notice may result In
acceleration of the sums securad by this Security Instrumens, i~ reslosure by judiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the right o rairsste after acceleration and the rightto asaert
in the forsclosure procesding the non-existence of a default or ary ~arer defensa of Borrowesr to acosleration
and foreclosurs. If the default Is not cured on or before the date specifeZin the notice, Lender at its option may
require immediate payment Iin full of all sums secured by this Security Ine’ursent without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shutl be antitied to collect all expenses
incurred In pursuing the remedies provided fn this Section 22, Including, but nut tiwted to, reasonable attormeys’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lence’ shall release this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee fo: 13jeasing this Security
Instrument, but only if the fee i paid to a third party for services rendered and the charging of tie fes .2 nermitted under
Applicable Law.

24. Walver of Homeatead. In accordance with llinais law, the Borrower hereby releases and waive~ af'ights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bommower provides Lender with evidurcs of the
insurance coverage required by Borewaer's agresment with Lender, Lender may purchase insurance at Borruwer's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasad by Lender, but
onty after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Londer purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the sffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding bafance or obligation. The costs of the insurance may be more than the costof insurance
Borrowsr may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Geal)

.
%ul)

Paige Collatt

State of ILLINOIS
County of COOK

The foregoing instrumerc '/as acknowledged before me this \ y
Michael Collett AND Paigs Collett (name of persom acknowledged).

7_«Signature of Person Taking Acknowledgesent)

i "OFFICIAL SEAL' ﬁw-“%i//i"f ol] (Title or Rank)
Louis C Costabile

Notary Public, State of linois /g
My Corl;xymission Expires 8/7/2016 i /Z / (Serial Number, if any)

1ww NE
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STREET ADDRESS: 2357 LARKDALE DR
CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-34-413-126-0000

LEGAL DESCRIPTION:

LOT & IN ORCHARD PROPERTIES SUBDIVISION UNIT 2, BEING A RESUBDIVISION OF QUTLOT CIN ORCHARD
PROPERTIES SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SQUTHEAST 1/4
OF SECTION 34 TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER
(LIRR One-Year Index {As Published in The Wall Street Journal)-Rate Caps)

THIS Fix=D/ADJUSTABLE RATE RIDER is made this ~ 13rd day of
FEBRUARY, 2713, and is incorporated Into and shall be desmed to amend and
supplemerit tve wiortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same dawe-aiven by the undersigned (“Borrower") to secure Borrower's

Fixed/Adjustable Rate Note (the “Note”) to THE PRIVATEBANK AND TRUST COMPANY,
A BANKING CORPORRT.OH

(“Lender”)
of the same date and covering the oroperty described in the Security Instrument and

located at; 2357 Larkdale Drive
Glenview, IL §0025.

THE NOTE PROVIDES FOR A CHANGE I'{ PORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INT-A£ST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BUR.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard agreements madein
the Security Instrument, Borrower and Lender further covenant and agrese as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.000t. — The Note also
provides for a change in the initial fixed rate to an adjustable interest ra’e, as follows:

4. AAI:;JéJhsaTABL‘;E INTEREST RATE AND MONTHLY PAYMENT CHANCES
o Dates
heiritial Tixed interest rate | will pay will change to an adjustable interest rate.un the
18T day of MARcH, 2020, and the adjustable interest rate | will pay raay
changeonthatday every 1218 month thereafter. The date on which my inftiu
fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjust)a_?_l: ir;t%rest rate could change, Is called a “Change Date.”
e Index

EB inning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated depositsin the London market ("LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Ine
Form 3187 &/00 Initials:
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Street Journal. The most recent index figure available as of the date 45 days before
sach Change Dats is called the “Current Index.” ‘ _
If "1 Index is no longer available, the Note Holder will choose a new index that is
based upan comparableinformation. The Note Holder will give me noticé ofthis choice.
C) Ceiculation of Changes
efore cech Change Date, the Note Holder will calculate my new interest rate by
adding Tw0 7#% ONE-FOURTH percentage point(sy 2.250% ) to the
Current index. Tha Note Holder will then roun the result of this addition to the nearest
one-sighth of one peic:entage point (0.125%). Subjectto thelimits stated in Section 4(D)
below, this rounded 7iount will be my new interest rate until the next Change Date.
The Note Holder will t+sn determine the amount of the monthly payment that would
be sufficient to repay the uripaid principal that| am expected to owe atthe Change Date
in full on the Maturity Date at my nvaw interast rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
D) Limits on Interesi Rate (,lv.nges
he interest rate | am required to wat 8 the first Change Date wili not be greater than
g.000% Orlessthan 2.250%. 1rzreafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
THO percantage point(s) (2,000 ) from the rate
of interest | have been paying for the preceding) 12 month(s). My interest rate wil
never be greater than g.000% which is canrd the “Maximum Rate.”

ai) Effective Date of Changes .
y new interest rate will become effective on sach: Change Date. | will pay the

amount of my new monthly payment beginnin%on the first murithly payment date after
the Change Date until the amount of my monthly payment =harges again.
%_F) Notice of ChanFes

he Note Holder will deliver or mail to me a notice of any changss in my initial fixed
interast rate to an adjustabie interest rate and of any changes in my svjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me anc also the title
ﬁ:\d telephone number of a person who will aniswer any question | may have regarding

8 notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWEFE

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate unager
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument sheli
read as follows:

“Transfer of the Property or a Benelicial Interest in Borrower. As used In
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannis Mae Uniform |
Form 3187 8/01 Initials:
© 2001-2007 Oniine Documents, Inc. Page 2 of 4 Fo187 706
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. _ .

(tall or any part of the Property or anr Interest in the Property Is sold or
transtarred (or if Borrower is not a natural person and a beneficial interest In
Borrower is Sold or transferred) without Lender's prior written consent, Lender
may recirs immediate payment in full of all sums secured by this Securi
Insfrumers. lowever, this option shall not be exercised by Lender if suc
exercise is pro¥ibited by Applicable Law. _

i Lender evercises this option, Lender shall give Barrower notice of
acceleration. The rutice shall provide a period of not |ess than 30 days from the
date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the sxpiration of this period, Lender may invoke any
remBed ies permitted by this Security Instrument without further notice or demand
on Borrower.

2 When Borrower's initial fixed into-cst rate changes to an adjustable interest rate
under the terms stated in Section A abovs, Uniform Covenant 18 of the Security
Instrument described in Section B1 abovs shall then cease to be in effect, and the
profviﬁions of Uniform Covenant 18 of the Sectritv Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficial interest In Borrower. As used in
this Section 18, “Interest in the Property” means-ar.y legal or bensficial interest
intheProperty, including, butnot limited to, those ber <iclal interests transferred
in a bond for deed, contract for deed, instaliment salss contract or escrow
agreement, the intent of which is the transfer of title by Barrov.er at a future date
to a purchaser.

If all or any part of the Property or any interest in the Progarty is sold or
transferred (or if Borrower is not a natural person and a benefizial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by tis Sacuritﬁ
Instrument. However, this option shall not be exercised by Lender if s.c
exercise is prohibited by Applicable Law. Lender also shall not exercics tus
optionif: (a) Borrower causes to be submitted to Lender information required v
Lender to evaluate the intended transferee as if a new loan were being made©
the transferes; and (b?] Lender reasonably determines that Lender's security wil
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargeareasonabie
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee o sign an assumption agresment that is acceptable to
Lenderand thatobiigates the transferee o keep all the promises and agresments

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannie Mae Uniform |
Form 3187 8/01 Initials:
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:
[

; SCL_/

\



1307433051 Page: 18 of 21

UNOFFI-CIAL COPY

LOAN #: 118EN020618
made in the Note and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless Lender releases
Brirower in writing,

Ii Lander exercises the option 1o require immediate gaYment in full, Lender
shali pive Borrower notice of acceleration. The notice shall provide a period of
not less iran 30 days from the date the notice s givenin accordance with Section
15 withiw ich Borrower must pay all sums secured by this Security Instrument.
f Borrower faiie-to pay these sums prior to the expiration of this period, Lender
may invoke aiy semedies permitted by this Security Instrument without further
notice or demanc. zn Borrower.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants
contained in this Adjustabie R=ie Rider.

W 133
Nir.aol CpIL - Date
o ‘Lf /5 /j
Paige Collete Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unfform Instrument

Form $187 8/01
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

THIS "UANNED UNIT DEVELOPMENT RIDER is made this 13t day of
FEBRUARY, 701) and is inco;lporated into and shall be desmed to amend and
supplement tivs Mortgage, Deed of Trust or Security Deed (the *Security Instrument’)
of the same dats, given by the undersigned (the “Borrower”) to secure Borrower's Note
to THE PRIVATEBAIK AMD TRUST COMPANY, A BAVKING CORPORRTION

(the “Lender")
of the same date and covering iha Property described in the Security Instrument and
located at: 2357 Larkdale Drive, wlenview, IL 60025,

The Property includes, but Is not limited to, a marcel of land improved with a dwelling,
together with other such parcels and certain curiinion areas and facilities, as described

iN COVENANTS, CONDITIONS AND RESTRICTIONS
(the “Declaration’).
The Property is a part of a planned unit developmen: koWn a5 ORCHARD PROPERTIES

(the *PUD"). The Property also includes Borrower's imerest in the homeowners
association or equivalent entity owning or managing the com.an areas and facilities
of the PUD (the “Owners Association®) and the uses, benetits and procesds of
Borrower's interest.

PUD COVENANTS. (n addition to the covenants and agreemems ma2a In the
Securitg Instrument, Borrower and Lender further covenant and agree as rolio ws:

A. PUD Obligations. Borrower shall performall of Borrower'sobligations uraeithe
PUD's Constituent Documents. The “Constituent Documents® are the (i) Declareiinn;
(ii) articles of incorporation, trust instrument or an sequivalent document which creates
the Owners Assaciation; and (ili) any by-laws or other rules or regulations oftheOwners
Association. Borrower shall promptly pay, when dus, all dues and assessments
imposed pursuant fo the Constituent Documents.

B. Property nsurance. So long as the Owners Association maintains, with a
enerally accepted insurance carrier, a “master’ or “blanket” policy insuring the
roperty which is satisfactory to Lender and which provides insurance coverage In the

amounts (including deductible levels), for the periods, and against loss by f%.
Initiale

MULTISTATE PUD RIDER--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3180 1/01
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included withintheterm “extended coverage,” and any other hazards, including, butnot
limited to, sarthquakes and floods, forwhich Lender requires insurance, then: (i) Lender
waivee e provision in Section 3 for the Periodic Payment to Lender of the yearly
premiur installments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
desmed sa*sfixd to the extent that the required coverage is provided by the Owners
Association pcncy.

What Lender ragi:ires as a condition of this waiver canchange during the term ofthe
loan.

Sorrower shall-give Lender prompt notice of any lapse in required property
insurance coverage previrie by the master or blanket policy.

In the event of a distribution =t property insurance proceeds in lieu of restoration or
repalr following a loss to the P.operty, or to common areas and facilities of the PUD, any
proceeds payableto Borrower ars nireby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suris secur by the Security Instrument, whether or
not then due, with the excess, if any, r=id to Borrower.

C. Public Liability Insurance. Borrov:ar shall take such actions as may be
reasonable to ensure that the Owners Ass<.ciation maintains a public liability insurance
policy acceptabls In form, amount, and exteri of coverage to Lender.

D. Condemnation. The proceeds ot any avard or claim for damages, direct or
consequential, payable to Borrower In connection vith any condemnation or other
taking of all or any part of the Property or the commour. greas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are herr.y assigned and shall be paid
to Lendet. Such proceeds shall be applied by Lender to-ine, sums secured by the
Securillalnstrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except it notice to Lender and
with Lender's priorwritten consent, either partition or subdivide trie Zioperty of consent
to: () the abandonment or termination of the PUD, except for  aoandonment or
termination required by lawinthecaseof substantial destruction by fireorother casualty
or in the case of a taking by condemnation or eminent domaln; (li) any amendment to
any provision of the "Constituent Documents” if the provision is for the express banefit
of Lender; (iii) termination of professional management and assumpticii.of
self-management of the Owners Association; or (iv) any action which would hava the
gffect of rendering the public liability insurance coverage maintained by the Owiars
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. L?nless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wi
intersst, upon notice from Lender to Borrower requesting payment.

Initialm:
MULTISTATE PUD RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 31601
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
W (8eal)

(Seal)
Paige Collett
MULTISTATE PUD RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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