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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21 Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrament" means this document, which is dated JANZRARY 30, 2013 together with all Riders to this
document.

(B} "Borrower" is JOEL D. GOULD AND IRMINA B. GOULD, HUSLAND AND WIFE A3 JOINT TENANTS.
Rorrower is the mortgagor under Lhis Security Instrument,

{C) "MERS" is Morigage Electronic Registration Systems, Ine. MERS is a separate curperation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Seeuriiy Instrument, MERS is organized
and existing under the laws of Delaware, and has an address and (elephone number of P.O Rox 2026, Flint, M1 48501-2026, te},
(888) 679-MERS.

{D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION organized and ouisting under the laws of
TLLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSIIRE.. IL 60069,

(E) "Note" means the promissory note signed by Berrower and dated JANUARY 30, 2013, The Ncte stotes thal Borrower
owes Lender THREE HUNDRED SIXTY-SIX THOUSAND EIGHT HUNDRED AND 00/100 Dollars (U.S7$765,800.00)
plus interest at the rate of 3.875%. Borrower has promised to pay this debt in regular Periodie Payments andopay the debt in
full not fater than FEBRUARY 1, 2043,

(F) "Property" means the property (hat is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Securnty Instrumeny, plus interest.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
: : Page | of 19 Form 314 1/01

G|



1307755158 Page: 3 of 15

UNOFFICIAL COPY

BA213E72

(H) "Riders" means ail Riders to this Security Instrament that are executed by Borower. The following Riders are 1o be executed
by Borrower [check box as applicable]:

[) Adyustable Rate Rider O Condominium Rider [1Second Home Rider
[ 1 Balleon Rider 1 Planned Unit Development Rider (] Biweckly Payment Rider
3 1-4 Family Rider {1 Other(s) fspecify]

(1) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the cffect of law) as well as alt applicable final, non-appealable judicial opiniens.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Tunds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whi<a is initiated through an electronic lerminal, telephonic instrument, computer, or magnetic tape so as to
order. instruct, or author(ze a financial institution to debit or credit an account, Such term includes, bul is not limited to, point-of-
sale transfers, automated telier nachine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers

(L) "Escrow Items" means thosedter that are described in Sectien 3.

(M) "Miscellaneous Proceeds™ mea oany compensation, seitlement, award of damages, or proceeds paid by any third party
fother than insurance proceeds paid under ffe coverages described in Sectian 3) for: () damage to, or desiruction of, the Property;
{il) condsmnation or other taking of all.e iy part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepesentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance’ means insurance prolecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment” means the regularly scheauled amount due for (i) principal and interest under the Naote, plus (ii) any
amounts under Section 3 of this Security Instrument.

(Py "RESPA" meuns the Real Eslate Settlement Procedure) Act (12 U.S.C. s5 2601 et seq.) and its implementing regufation,
Regulation X (12 C.F.R. Part 1024), as they might be amended (romitime to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this'Secuvity Instrument, "RESPA™ refers 1o all requirements and
restrictions thal are imposed in regard 1o a "federaliy retated mortgags loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken #{U%to the Property, whether or not that parly has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals; exienvions and modifications of the
Note; and (it} the performance of Borrower's covenants and agreements under this Security stument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender ¢nid Lender's successors and
assigns) and ta the successors and assigns of MERS the following described property located in the CLUNTY.of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

which cusrentty has the address of 1521 W NELSON ST, CRICAGO, IL 60657 {herem "Property Addreas™

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurierdices, and
fixtures now or hereafter a part of the properly. Al replacoments and additions shall also be covered by this Security Instrument,
All of the Toregoing is referred Lo in this Security Instrument as the "Property " Borrower undersiands and agrees that MERS helds
anly legal title Lo the interests granted by Borrower in this Security Insirumen, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests,
including, but wot limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited Lo, releasing and canczling this Secunity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrurent covering real property.

ILLINOIS-Sitgle Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borvower shall pay when
due the principat of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant o Section 3, Payments duc under the Note and this Security
Instrement shatt be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Securtly Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under
the Nole and this Security Instrument be made in one or more ¢f the following forms, as selected by Lender: (a) cash; {(b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated Fy'Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeut or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient €0 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
paymient or partial payiaeritsin the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. If each PeriodicA‘avanent is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplicd fnds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shutl either apply such funds or return them to Borrower. [f not applied earlier, such funds will
be applied to the outstanding principal-valance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the Tuture »gainst Lender shall relieve Borrower from making payments due under the Note and
this Security lustrument or performing the covedants and agreements sccured by this Security Instrument.

2. Application of Payments or Procveeds, Txcepl as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the folluwing order of priority: () mierest due under the Note; {b} principal due under fhe
Nole: (¢} amounts due under Section 3. Such paymen(s shall be applied Lo ¢ach Peniodic Payment in the order in which it became
due. Any remaining amounis shall be applied first Lo late Chalges, second to any other amounts due under this Security [nstrument,
and then 1o reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinguant Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied (o the delinguent nayment and the Jate charge. 1T more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrovser Lo the repayment of the Periodic Payments if, and to the
extent that, each paymen( can be paid in fuil. To the extent that any excass exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any lale Znaiges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misceltaneous Broceeds to principal due under the Note shall not
extend or postpene the due date, or change the amount, of Lhe Periodic Payments.

3. Funds for Escrow Ltems. Borrower shall pay to Lender on the day Periodic Fayinents are due under the Note, until the
Note is patd in full, a sum {the "Funds"} Lo provide for payment of amounts due for: (&) taxvs and assessments and other items
which can attain priority aver this Security Instrument as a lien or encumbrance on the Property; (k' leaschold payments or ground
rents on the Property, 1f any; (¢) premiums for any and all insurance required by Lender under Sertion 3; and (d} Mortgage
Insurance premiums, if any, or any sums payable by Borrower (o Lender in liew of the payment of Moitgage Insurance premiums
in accordance with the provisions of Section 10. These items arc called "Escrow liems.” At origination o7 at uny time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 1¥.ary ;e escrowed by
Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all nouces of
amounts Lo be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligalion to pay to Lender Furds for any
or all Bscrow Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pey directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requites, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained 1n this Security Instrument, as the phrase "covenanl and agreement” is used in Section 9. If Borrawer is
obligated to pay Escrow Hems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender
may exereise its oights under Section 9 and pay such amount and Borrower shall then be cbligated under Seclion § to repay 10
Iender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender (¢ apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shail
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

ILLINQIS-Single Family-Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
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otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan Bank, Lender shall
appty the Funds o pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, ot verifying the Bscrow llems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest Lo be paid on the Funds, Lender shall not be reguired to pay Borrewer any interest or
¢arnings ou the Funds, Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordancs’ with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required v RESPA, and Borrawer shail pay to Lender the amount necessary 10 make up the shortage in accordance
with RESPA, but in né maie than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borsower-as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in fudlaf 2 sums secured by this Security Instrument, Lender shall promptly refund (o Bemower any
Funds held by Lender.

4. Charges; Liens. Borrows: still pay all taxes, assessments, charges, fines, and impositions atiribwable to the Property
which can attain priority over this Secynty Insirument, leasehold payments or ground rents on the Property, if any, and
Communily Associaticn Dues, Fees, and Assessments, if any. To the exteni thal these items are Escrow ftems, Borrower shall pay
them in the manner provided in Section 3

Borrower shall promptly discharge any hew wisich has priogity over this Secority Instrument unless Borsower: {a) agrees
in writing to the payment of the obligation secured by-tie-ien in a manner acceplable to Lender, but only so long as Borrower 1s
performing such agreement; (b) contests the lien in good faip Uy, or defends against enforcement of the en in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings ate concluded; or (¢) secures from the holder of the Ven an agreement satisfactory to Lender subordinating the lien to
this Secucity Instrument. If Lender determines that any part of theProzarty is subject to a lien which can atlain priority over this
Security Instrument, Lender may give Borrower a notice identifying th lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or morg of the actiond se2 forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a rea) Esteit zax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing ri-iareafter erected on the Property insured
agalnst loss by fire, hazards inctuded within the term "extended coverage,” and any othet kazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be/maintained in the amounts {including
deductible levels) and for the periods that Lender requires. What Lender requires pursuantio i nreceding seniences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Boreower 10 pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time temapyings or similar changes
occur which reasonably might aftect such determination or certification. Borrower ghall also be responsiblef2 1% payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zene determination
resulting from an objection by Borrower.

I Borrawer fails lo maintain any of the coverages described above, Lender may oblain insurance coverage! &t _ender's
option and Berrower’s expense. Lender 1s under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Bortower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Beorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance thal
Borrower could have obtzined. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shal! be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rengwais of such policies shall be subject to Lender's right to disapprove
such policies, shail inctude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. If Borrower obtains any form of nsurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

{LLINUIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payce.

in the event of loss, Borrower shall give prompt netice o the insurance carner and Lender. Lender may make proof of
foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
ar not the underiying insurance was required by Lender, shalf be applied (e restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
beew compieted Lo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any intercst of eamings on such procesds. Fees for public adjusters, or other third partics, retained by
Borrower shall not bépaid out of the insurance procgeds and shall be the sole ebligation of Borrower. I the restoration or repair 15
not cconomicallydeasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by
this Security Instrumsat_whether or nat then dug, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order prcvided for in Section 2.

If Borrower abaridors the Property, Lender may file, negoliate and setile any available insurance ¢laim and related
matters. 11 Borrower does not'rezpend within 30 days to a notice from Lender that the insurance carrier has offered te settic a
claim, then Lender may negatiateand setde the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Secsion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to excesd the amounts unpaid under the Note or this Security [nstrument, and (b) any other of
Borrower's rights (other than the right tC a4y ‘efund of unearned premiums paid by Borrower} under all insurance policies
covering Lhe Property, insofar as such rights are aprlicable to the coverage of the Property. Lender may use the insurance proceeds
eithet 1o repair or restore the Property or (0 pay {mousts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Qccupancy. Borrower shall occupy, estabhsli, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall coptinue 1o occupy the Property as Borrower's principal residence for at
jeust one year after the date of sevupancy, unless Lender otlierwiccagress in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Projrer.y; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste o1 the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Preperty in order Lo prevent the Prope:ty Jrom deteriorating or decreasing in value due (o ils
condition. Unless it is determined pursuant to Section $ that repair or restoiasior: is not economically feasible, Borrower shall
promplly repair the Property if damaged to avoid fusther deterioration or damage /1i"insurance or condemnation procceds are paid
in connection with damage to, ot the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if L.ender has released proceeds for such purposes, Lender may disburse procecas-forine repairs and restoration in a single
paymenl ot in a series of progress payments as the work is completed. If the insurance or cojideanation proceeds are not sufficient
to repair or Testore the Property, Borrower is not relieved of Borrower's abligation for the competiod of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender shall give Borrawer notice at the lime of or prior to such an
interior inspection specifying such reasorable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process:Gorrower or any
persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially filz=, misleading,
or inaccurale information or staltements to Lender (or failed to provide Lender with material informalion) in conaectinn with the
Loan. Material representations include, but are not limited to, vepresentations concerning Borrower's occupancy of i Jroperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a) Borrower fails
to perform the covenants and agrecments contained in this Security Instrumen, (b) there is a legal proceeding that might
significamly affect Lender's lerest in the Property and/or rights under this Securily Insirument (sach as a proceeding in
bankruplcy, probale, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited 10; (a) paying any sums secured by a lien which has prioeity over this Secunity Instrument; (b)
appearing in coutt; and (¢) paying reasonable attorneys’ fees to profect its interest in the Property and/er rights under this Security
Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinale
building or other code violations or dangerous conditions, and have ulilities turned on or off. Alithough Lender may take action

ILLINOMS-Single Farmiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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under this Sectien 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section &.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from Lhe date of disbursement and shall be payable, with such
intcrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground lease, Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
{he premiums required (o maintain the Moertgage Insurance in effect. 1f, for any reason, the Morigage Insurange coverage required
by Lender ceases 1o be arailable from the mortgage insurer that previonsly provided such insurance and Borrower was required to
make separately designatzdpayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
obtain coverage substansiziiyequivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrewer of the Mergegs Insurance previously in cffect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgape ipsurance coverage is not available, Borrower shail continue to pay te Lender the amount of the
separalely designated payments that-wore due when the insurance coverage ceased fo be in effect. Lender will accept, use and
retain these payments as a non-refundzbic loss reserve im licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding (he facl that the Loan is uliimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve, Lender can ne<iorger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) providedUyan insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments loward the premiums for Mortgage lnsurance. If Lender required Mortgage
Insuratice as a condition of making the Loan and Birrower was required to make separaiely designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay ‘ne bremiums required to maintain Morigage Insurance in effect, or w0
provide a non-refundable loss reserve, until Lender's requirient for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for sucw terswnation or unti] termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses l.ender (or any entity that pu'ch:ses the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed, Borrower is not a party to the Mortgage [nsurance.

Morlgage insurers evaluate their iotal risk on all such insurance in force fram time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These earesments are on terms and conditions that are
satisfactory to the mortgage insurcr and the other party (or parties) to these.ngreements, These agreements may require the
morigage insurer (o make payments using any source of funds that the mortgage insurer miy have available (which may include
funds obtamed from Morgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive froin (#r might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer's ik in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Moriga, 2 Tnsurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morfgage Insurance,
and they will not entitle Borvower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage lisaranee
uncger the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mertgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or te receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proteeds; Forfeiture. All Miscellancous Proceeds are hereby assigned fo and shall be
paid (¢ Lender.

[f the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanzous Proceeds until Lender has had an opporlunity to inspect such Property to
gnsure the work has been completed Lo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Lew requires interest io be paid on such Miscellancous Proceeds, Lender

ILLINOIS-Smgle Family-Fanuie Mae/Freddie Mag UNIFORM INSTRUMENT
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shall nof be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessencd, (he Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proveeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of the sums secured by
this Securily instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the Miscellancous Proceeds
mulsiplied by the follgwing fraction: (2) the total amount of the sums secured immediately before the partial taking, destruction, or
foss in value divided yy. (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance skall.5s paid to Borrower,

In the evenl of apariat taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the paitiatieking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, oz.losin vatue, unless Borrower and Lender otherwise agree in writing, the Miscetianeous Proceeds
shall be applied to the sums secured by this Security lostrument whether or nof the sums are then duc.

If the Property is abandoned k5 Borrower, or if, after notics by Lender to Borrower that the Opposing Party (as defined in
the riext sentence) offers to make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the natice is given, Lender 35 authorized to collect and apply the Miscellaneous Proceeds either (o restoration or repair of
the Property or to the sums secured by this Security Inytrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscetianeous Proceeds or thunarty against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Barrewer shall be in default if any aclion or precesding, whether civil or ¢riminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materialinpairment of Lender's intercst in the Property or rights under this
Security [nstrument. Borrower can cure such a default and, i acgelergtion has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rightc undar this Security Instrument. The proceeds of any award
or claim for damages that arc attributable to the impairment of Lender's tnfsvest in the Property are hereby assigned and shall be
paid to Lender,

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 1o the ordey
provided for in Section 2.

12, Barrower Not Released; Forbearance By Lender Not a Waiver, Extension o the time for payimenl or modification
of amortization of the sums secured by this Securily Tnstrument granted by Lender to Barawer or any Successor in Interest of
Rarrower shall not operate to release the bability of Borrower or any Successors in Interest ol Barrower. Lender shall not be
required to commence proceedings against any Successor in [nterest of Borrower or to refuse’e-extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deriand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any.right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Intecest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right vederiiedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants aid agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does nol execute the Note (a “co-signer™): (a) is co-signing this Sceurity Instrument only 1o mortgage, grant and conyey the co-
signer’s interest in the Property under the terms of this Security Instrumen; (b) s not personally obligated to pay the sums secured
by this Security [nsirument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accormodatians with regard to the terms of this Security Instrument or the Note withoul the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligatiens and liabihity under this Security Instrument unfess Lender
aprees 1o such reloase in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's default, for
ihe purpese of protecting Lender's interest in the Praperty and rights under this Security lnstrumen, including, but not himited 1o,
aitorneys' fecs, property inspection and valuation fees. In regard Lo any other fees, the absence of express authorty in this Security
fstrument lo charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not

[LLINOQIS-$1ngle Tamily-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject 1o a law which sels maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: {a) any such loan
charge shatl be reduced by the amount nccessary to reduce the charge 1o the permitted limif; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choese lo make this refund by reducing
the principal owed under the Note or by making a dwect payment 1o Borrower. [T a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borvower might have arising oul of such overcharge.

15. Notices, All notices given by Borrower or Lender in comnection with this Security Instrument must be in writing. Any
notice to Borrower 34 connection with this Security Instrument shall be deemed to have been given to Botrower when mailed by
first class mail or‘whea actually delivered to Borrower's notice address if sent by other means, Netice to any one Borrower shail
constitutc notice to aly Brerowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower bris designated a substitule notice address by notice to Lender. Borrower shalt promptly notify Lender of
Borrawer's change of addr¢ss./ if Lender specifies a procedure for reporting Barrower's change of address, then Borrower shall
anly report a change of addreds Wrough that specified procedure. There may be only cne designated notice address under this
Security Instrument at any one tivae.“ny notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 1o
Lender's address stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection with
this Security [nstrument shall not be deemeditn have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also requirec.rde Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Instrument.

16. Governing Law; Severability; Rulos of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject Lo any requirements and limitations of Applicable Law_Applicable Law might explicitly or impliciily allow the parties to
agree by contract or it might be silent, but such silence shaii petbe construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrumen. or the-Note conflicts with Applicable Law, such conflict shall not
affeet other provisions of this Security Instrument or the Note wiich van be given etfect wishout the conflicting provision.

As used in this Sccurity Instrument: (a) words of the mascalire gender shall mean and include corresponding neuter
words or words of the feminine gender. {b) words in the singular shall mean pad include the plural and vice versa; and (c) the word
"may"” gives sole discretion without any obbigation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Nole ard ¢f this Securily Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. A5 used in-this Section 18, "[nterest in the Property”
means any legal or beneficial interest i (he Property, including, but not limited to, these beneficial intercsts transferred in a bond
for deed, contract for deed, installment sales contract or eserow agreement, the intent ot which.is the transfer of title by Borrower
at a future date to a purchaser.

If afl or any part of the Propesty or any Interest in the Properly is sold or transferred (ot if Zostpwer is not a natural person
and a beneficial interest in Borrawer is sold or transferred) without Lender's prior wrilten consent, Lendar may require immediate
payment in full of alt sums secured by this Security Instrument. However, this option shall not be sxercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower netice of acceleration. The notice shall pruviaz 2 period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mus!'pay all sums
secured Dy this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender raay invoke
any remedics permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right 10 have enfor¢ement of this Secunty lostrament discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant o Section 22 of this Security instrument; (b) such other period as Applicable Law might specily for the
termination of Borrower's right lo reinstate; or {c} entry of a judgment enforcing this Security Instrument, Those vonditions are that
Borrower: {4) pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
sccurred; (b) cures any defaull of any cther covenants or agresments; (¢} pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limiled to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Securily Lastrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest i the Property and rights under this Security Instrument, and
Borrawer's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Appiicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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check, provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, Lhis Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Note or a partial interest in the Note (together
witl this Security Instrument) ean be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entily (knewn as the "Loan Servicer”) that cellects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state tho name and address of the new Loan Servicer, the address (o
which payments shonid be made and any ather information RESPA requires in connection with & notice of (ransfer of servicing. If
the Notc is sold anavh reafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 14 Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchuser unless otherwise provided by the Note purchaser.

Neither Borroweror L ender may commence, join, or be joined to any judicial action (as either an individual [itigant or
the member of a class) that ariles.rom the other party's actions pursuaal 10 this Security Instrument or that alleges that the other
party has breached any provision <f, <0 any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such Lot.ce-given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto a reasonabl=-veriod after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse sefureCertain action can be taken, that fime period will be deemed to be reasonable for
purposes of this paragraph. The nutice of accCleration and upportunity to cure given to Borrower pursuant te Section 22 and the
notice of acceleration given to Borrowes pursuait to Section 18 shall be deemed to satisfy the notice and opporiunity to take
corrective action provisions of ths Section 20,

21. Hazardous Substances. As used in this Seotion)2 1 {a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, polkitanis, or wastes by Environpioatal Law and the [ollowing substances: gasoline, kerosene, other
flammabie or loxic petroleum preducts, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, (b) “Environmental Low" rieans federai laws and taws of the jurisdiction where the
Property ts located thal relate 10 health, safety or environmental protection; (¢} "Environmenta) Cleanup" includes any response
action, remadial action, or removal action, as defined in Environmente! Lew; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Enviromiieria! Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storzge) or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property. Borrower sh7t-not do, nor allow anyene else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which cleatts an Environmental Condstien, or {¢)
whiich, due to the prescnce, use, or retease of a Hazardous Substance, creates a condidon thal adversely affects the vatue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage’chthe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentia!’usss and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer producits),

Borrewer shall promptly give Lender written notice of {a) any investigation, claim, demand, fuwsunt or other action by
any governmental or regulatosy agency or private paity invelving the Property and any Hazardeus Substeicy or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of retease of any Harzardous Substance, and (¢} any condition caused by e fiesence, use or
retease of o Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 siptified by any
governmental or regulatory autherity, or any private party, that any remeval or other remediation of any Hazardans Subsiance
affecting the Propetty is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Envircnmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums secured by this
Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of titke evidence,

23, Release, Upon payment of all sums secured by this Security [ostrument, Leuder shall refease this Security Instrument.
Borrower shall pay any recordaion costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but only if the
fee is paid to & third party for services rendered and the charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with [Hinois law, the Borrower hereby releases and waives all rights under and
by virtue of the ithinois homestead sxemption taws,

28 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in besrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may necpay any claim that Borrower makes or any claim that is madc against Borrower in connection with the
collateral. Borrower may-tatcr cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurapse as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
callatera), Borrower will be respopaible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be addiito Borrower's tosal outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower piay be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accep’s and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

X e ) !

ORR#R - JOEL D. GOULD

e Lo
% i fy Gl d

I
-ff BORROWER - TRMINA B. GOULD

STATEQYF ___ WA

1, W_, a Notary Public in and for said county and state <10 hricby certify that
I mm_mmhm)

e personally
known 0 me 1o be the same person(s} whose name(s) is/are subscribed to the foregoing instrument, appear:d beiore me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as his/her/their free and volunt=ty ey, for the uses
and purposes therein set forth,

Given under my hand and official seal, this zﬁfday Of_m#\v\-{ ?-\-6\3

7 gy P T
VS A o o

Commission Expires:
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EXHIBIT A

File No., 2121547
Property Address: 4521 W NELSON STREET, CHICAGO, 1L, 60657

THE WEST 8 INCHE5 OF LOT 54 AND LOT 55 IN SUNDMACHER AND GLADES SUBDIVISION OF
8LOCKS 14 AND 15 IN(WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY SUBDIVISION IN THE
NORTHWEST % OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ALLINOIS

PIN: 14-29-112-02¢0
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1= FAMILY RIDER
{Assignment of Rents)
GOULD

Loan # 88219672
MIN: 100511600001223467

THIS 1-4 FAMILY RIDER is made this(30TH day of JANUARY, 2013, and Is
incorporated into and shall be deemed to amend and suoplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument") of the same’dzie. given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBANK MORTGZGE COMPANY (the "Lender") of
the same date and covering the Property described in the Secuiity Instroment and located at: 1521
W NELSON ST, CHICAGO, IL 60657 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agrsements made in the
Security Instrument, Borrower and Lender furiher covenant and agree as tolicwss

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrumes, the
following items now or hereafter attached to the Property to the extent they are fixtuares ara
added to the Property description, and shall also constitute the Property covered by the
Security Instrument; building materials, appliances and goods of every nature whatsocver
now or hereafier located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricily, gas, water, air and light, fire prevention and extinguishing

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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apparatus, security and access control apparatus, plumbing, batl1 tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirtors, cabinets, paneling and attached floor coverings, all of which, including
replacements and addisions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
desribind in the Security Instrument (or the leasehold estate if the Security Instrument is on
a jeaselicld) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Proper(y.”

B US§ OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seck, agree o or make a change in the use of the Property or its zoning classification,
unless Lender has 2greed in writing to the change. Borrower shall comply with all laws,
ordinances, reguiations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATZ LIENS. Except as permitted by federal law, Borrower shall
not aliow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written peipassion.

D. RENT LOSS INSURANZ K Borrower shall maintain insurance against rent
loss in addition to the other hazards tor «“hich insurance is required by Section 5.

E, "BORROWER'S RIGHT 1O REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unizss Zender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of'the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's<equest after default, Borrower
shall assign to Lender all leases of the Property and a't-security depesits made in
connection with leases of the Property. Upon the assignment, Lerder shall have the right o
modify, extend or lerminate the existing leases and to exccute newsleases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mian "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER
IN POSSESSION. Borrower absotutely and unconditionally assigns and r:ansfers to
Lender all the rents and revenues ("Rents"}) of the Property, regardless of to wiom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collaet
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender'or
Lender's agents. Jowever, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absoluie assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to ihe
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
[ees, nremiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxds, aysessments and other charges on the Property, and then to the sums secured by the
Sceurity instrument; (v) Lender, Lender's agents or any iudicially appointed receiver shall
be liable to account for only those Rents actuaily received; and (vi) Lender shall be entitled
10 have a recerver appointed to take possession of and manage the Property and collect the
Rents and prolits/derived from the Property without any showing as to the inadequacy of
the Property as secuniy.

If the Rents o54ie Property are not sufficient to cover the costs of taking control of
and managing the Property ind of collecting the Rents any funds expended by Lender for
such purposes shall becorme/indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section’s,

Rorrewer represents arnd warrants that Borrower has not executed any prior
assignment of the Rents and has noi périormed, and will not perform, any act that would
prevent Lender from exercising its rigins nder this paragraph.

Lender, or Lender's agents or a judicizliy appointed receiver, shall not be required
1o enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Leder's agents ov a judicially appointed
receiver, may do so at any time when a default ocerrs /Any application of Rents shall not
cure or waive any default or invalidate any other figiitor remedy of Lender. This
assignment of Rents of the Property shall terminate wlien all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defauit or breach under any note
or agreement in which Lender has an interest shall be a breagnauder the Security
Instrument and Lender may invoke any of the remedies permiticd/oy/the Securily
Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contiined in this
I-4 Family Rider.

P4 ' /

/ BORROWER - JOEL D. GOULD

0 ﬂ 'f'f' bry g /97 éad 6{

—{BORROWER - IRMINA B. GOULD
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