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MORTGAGE

EICHTEN

Loan# 88252961
PIN:13-15-306-081-0000
MIN: 100511600001249082
MEKRS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined betew and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this docu nent'are also provided in Section 16.

(A} "Security lnstrument" means this document, which is datea FEBRUARY 20, 2013 together with all Riders to this
document.

(B) "Borrower" s MICHAEL J, EICHTEN AND FIONA T. EICHTE?, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security lnstrument.

(C) "MERS" is Morgage Electronic Registration Systems, Inc. MERS is a separate Corpcration that is acting solely as a nominec
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sequrity Instrument, MERS is organized
and existing under the laws of Delaware, and has an address and telepbone number of P07 Box 2026, Flint, MI 48501-2026, tel.
(8881 679-MERS,

{D} "Lender” 13 INTERBANKE MORTGAGE COMPANY Lender is a CORPORATION organized and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLI'SHIRE, IL 60069.

(¥) "Note™ means the promissory noie signed by Borrower and dated FEBRUARY 20, 2013, The Note siates that Borrower
owes Lender THREE HUNDRED BIGHTY-SEVEN TROUSAND AND C00/100 Dollars (LLS. $387, 03407, L9 bnlux inierest al
the rale of 3.250%. Borrower has promised to pay thus debt in regular Periodic Paymemts und to pay the debi 710! not later than
MARCH 1, 2043

(F) "Property” means the property that is described below under the heading “Transfer of Rights 1 the Property.”

(G} "Loan" means the debt evidenced by Lhe Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under thes Sceurity Instrument, plus interesl.

TLLENOIS-Singhe Fanuly-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders o this Sceurity Instrument that are executed by Borrower. The following Raders are (o be executed
by Borrawer [check hox as applicable]:

CiAdjustable Rawe Rider [ J Condominium Rider _JSecond Heme Rider
<1 BaHoon Rider &4 Planned Unit Development Rider ZIBiweekly Payment Rider
L3114 Famely Rider CHOther(s) {specify] o

{1) "Applicable Law" means all controtling applicable federal, state and local statutes, regulations. ordinances and administrative
rules and orders (that have the effect of law} as well as all applicable final. non-appsalable judicial opinions.

(1) "Community Association Dues, Fees, and Assessinents" means all dues, fees, assessments and other charges that are
imposad on Borrower or the Property by a condominium association, homeowners assceiation or similar erganization.

(K) "Electronic Lunds Transfer” means any transfer of funds, other than a fransaction originated by check, drafl, or similar
paper instrument, wiich is initiated through an electronic terminal, lelephonic inssrument, computer, or magnetic tape so 4s to
order, instruet, or authwiize v fimancial institution Lo debit or credit an account. Such term includes, but is aot limited to, point-of-
sale transfors, avtomatedielier machine transactions, transfers initiated by telephone, wire transfers, and autemated clearinghouse
wansters,

(1.} "Escrow [tems™ mieans thaseiiems that arc described in Section 3.

(M) "Miscellaneous Proceeds” (neins any compensation, settlement, award of damages, or proceeds paid by any third party
(other than surance proceeds paidaander the coverages described in Section 5) for: (i) damage 10, or destruction of] the Property;
{1} condemnation or other taking of 4ll brany part of the Property: (i1} conveyance in licu of condemnation; or (1v)
mistepresentations of, or omissions as to), the value and/or condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender against the nenpisyment of, or default on, the Loan,

() "Periodic Payment" means the regularty scngauizd amount due for {1) primeipat and interest under the Note, pius (11) any
amounts under Section 3 of this Security Instrument:

(P} "RESPA" means the Real Estate Settlement Procediizs-Act (12 U.S.C. ss 2601 et seq.} and its implementing regulation,
Regulation X (12 CF.R, Parl 1024), as they might be ameaded fam time to time, or any additional or successor tegislation or
regufation that governs the same subject malter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morigags loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(1)) "Successor in Interest of Barrower™ means any party that has tuk<n Jitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrursent secures lo Lender: (1} the repayment of the Loan, and all renewl]s,extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Irstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey te MERS (solely as nominee for Lerder and Lender's successors and
assigns} and to the successors and assigns of MERS the following described property tocated in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HERECF.

which currently has the address of 4537 W, BUTCHINSON STREET, CHICAGO, IL 50641 (herewa"vriperty Address”).

TOGETHER WITH all the improvemenss now or hereafler erected on the property, and all easements, apyuricnances, and
fixtures now ur hereafter a pan of the property. All replacements and additions shall also be covered by this Securn) Tostrument,
All of the foregoing is referred 10 10 this Sccurity Instrument as the "Property.” Borower understands and agrees that MERS holds
only legal utle 10 the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or custom,
MERS (a3 nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, bul not lmited o, the right 1o foreclose and sell the Property; and 1o lake any action required of Lender including. but
nol imited to, relensing and canceling this Security [nstrament,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wifl defend generaily the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 2 uniform secunty instrument covering real property.

{LLINOIS-Singhe Family-Fannie Muae/Freddic Mac UNIFORM INSTRUMENT
e 321 Page 2 of 10 Form 3014 101




1307755205 Page: 4 of 15

UNOFFICIAL COPY

8B252961

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftewss, Prepayment Charges, and Late Charges. Borrower shall pay whep
due the principal o), and interest on, the debt evidenced by the Nete and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3. Payments duc under the Note and this Security
{nstrument shall be made in U.S. cwrrency, However, if any check or other instrument received by Lender as payment under the
Note or this Secunity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Securily Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) meney
order; (¢} certified check, bank check. reasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are msured by a federal agency. instrumentality, or entily; or (d) Electreonic Funds Transter.

Payments are deemed received by Lender when recesved at the tocation designated in the Note or at such other location as
muy be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any payment or parlial
payment it the payment or partial payments are insufficient to bring the Loan current. Lender may accept any paymeni or partial
payment msetficient o bring the Loan current, without waiver of any rights hereunder or prejudice to ity rights o refuse such
payment ot partial payments in the future, but Lender is not obligated to apply such payments al the time such payments are
aceepted. If each Perioos Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
l.ender may hold such unapp!icd) funds until Borrower males payment to bring the Loan current. 1f Borrower does not do so within
# reasunable period of time, Lenderehall cither apply such funds or return them te Borrower, 1f not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsetl or claim which
Borrower imight have now or in the/fulure against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise desenbed 1w this Section 2, all payments accepted and
applied by Lender shall be applied in the follov ing <rder of priority: (&) mterest dug under the Note; (b) principal duc under the
Nate, {¢} amounts due under Section 3. Such payieris shall be applied o each Periodic Fayment in the order in which it became
due. Any remaining amounts shall be applied first o e charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

tf Lender receives a payrent from Borrower for a celinanent Periodic Payment which includes a sufficient amount to pay
any late charge duc, the payment may be applied 1o the delinguet payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Boirower 1o the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excsss exists after the payment is applied to the full payment
of ane ot more Periodic Payments, such excess may be applied to any l2ie charges due. Voluntary prepayments shall be applied
first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prosceds to principal due under the Note shall not
extend or postpone the due date. or change the amoeunt, of the Pertodic fayments.

3. Funds for Escrow 1tems. Borrower shall pay to Lender on the day Peroars Pavinents are due under the Note, until the
Note 1s paid in full, a sum (the "Funds”) to provide for payment of amounts due {or (@)aaxzs and assessments and other items
which can atiain prierity over this Security Instrument as a Hen or encurmbrance on the Property’; (b} leasehold payments or ground
renls un the Property, if any; (¢} premiums for any anc all insurance required by Lender usder Section 5; and (d) Mortgage
[nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgage [nsurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow [tems.” Al erigination oraf any tme during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if ary, be escrowed by
Burrower, and such dues, fees and assessments shal] be an Escrow [tem. Borrower shall promptly furnish ws Lender all notices of
amounts to be paid under this Section. Borrower shalt puy Lender the Funds for Escrow [tems unless Lenderwaives Borrower's
obligation W pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lend(r Funds for any
or all Escrow llems at any time. Any such waiver may only be in writing. [n the event of such waiver, Berrower shal! pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment wubin such time period as Lender may require
Borrower’s obligation to make such payments and to previde receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrasc "covenant and agreement” is used in Section 9. [f Borrower is
obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower faifs to pay the amount due for an Escrow bem, Leader
may exercise its fights under Section 9 and pay such amount and Borrawer shall then be obligated under Section 9 o repay to
Lender any such amount. Lender may revoke the waiver as to any or alf Bscrow ltems at any time by a nolice given in accordance
with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds m an amount (#) sufficient to permil Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a fender can require under RESPA. Lender shall
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or

LLLANOIS-Single Famly-Fannie Mae/Freddie Mae UNEPORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(mcluding Lender, sf Lender 1s an institulion whose deposits are so sured) or 1 any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items o later than the ime specified under RESPA. Lender shall not charge Borrower for
holding and applymg the Funds, snnually analyzing the escrow acceunt, or verifying the Escrow Tiems, unless Lender pays
Borrower intercst on ke Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (0 be pard on the Funds, Lender shall not be required {o pay Barrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shal)
give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

11 there 15 a surplus of Funds held v escrow, as defined under RESPA, Lender shall account to Berrower for the excess
funds n accordangs with RESPA_ If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shatl nouty
Borrower as regriirec by RESPA, und Borcower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in piemore than 12 monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
deficiency n accordante/with RESPA, but m no more than 12 monthly payments,

Upon payment in fi00.0f ali sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender,

4. Charges; Liens, Borrewr shall pay all tanes, assessments, charges, fines, and impositions atributable 1o the Property
which can antuin priority over tnis Secerity Instrument, leascheld payments or ground rents on the Property, if any, and
Communily Associalion Dues, Fees, aund Asscsments, if any. To the exlent that these items are Escrow Hems, Borrower shali pay
them in the manaet provided in Section 3.

Borrower shall prompily discharge any ben'which has priovity aver this Security Instrument unless Burrower: (a) agrees
ty wriling o the payment of the obligation secured Dy the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the len in good Lvith by, or defends against enforcement of the lien in, legal proceedings
which m Lender's opinton operate to prevent the enforceimnsstof the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder ol the lien an agreement satisfactory 1o Lender subordinating the lien w
thus Sccurily Instrument. If Lender determines that any parl ol (he Property is subject to a tien which can atiain priority over this
Security lnstrument, Lender may give Borrewer a notice identitving the bien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or mare of the acliony'set forth above in this Section 4.

Lender may requite Borrower to pay a one-lime charge tor a rébd Zstote tax verification and/or reporting scrvice used by
Lender in connection with this Loan,

5. Property Insurance. Berrower shall keep the improvemenis now .existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and uny other hazards including, but not limited to,
earthquakes and flcods, for which Lender requires insurance. This insurance shail.bg(nainlained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuin! io the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shalf be chosen by Sorrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borsower to pay, in connection
with this Loan, either: (a) a one-time charge for flopd zone determination, certification and tracking bervices; or (b) a one-hme
charge tor floed zone determination and certification services and subsequent charges each time reinapnings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shail alse be responsitle for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood 2or@ determinalion
resulting from an objection by Borrower.

H Borrower fails (o maintain any of the coverages deseribed above, Lender may obtain insurance coverage «at Lender's
oplion and Borrower's expense. Lender is under ne obligation te purchase any particular type o amount of coverage. 5 herefore,
such voverage shall cover Lender, but might or might ne: protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was previeusly in effect.
Barrower acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under ths Section § shall become additional debt of Borrower
secured by this Securily fnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payablic, with such interest, upon natice from Lender to Borrower reguesting payment,

Al msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all recetpts of paid premivms amd renewal notices. I Borrower obtaing any form of isurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard merigage clause and shall name Lender

ILLINOIS-Single Fam:ly-Fannie Muae/Treddie Mac UNIFORM INSTRUMENT
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as morlgages andror as an additicnal Loss payee

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or nul the underlying insurance was required by Lender, shail be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's securily is not lessened, During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken premptly. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement 1§ made in writing or Applicable Law requires interest to bo paid on such insurance proceeds, Lender shail not be
required o pay Borrewer any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econvmicatlvieasible or Lender's security would be lessened, the insurance proceeds shull be applicd to the sums sceured by
this Securily Instrumsmt, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
apphied in the ordet provided tor in Section 2.

If Borrower abaridans the Property, Lender may file, negotiale and settle any available insurance claim and related
matters [f Borrower doesiocrespond within 30 days (¢ a netice from Lender that the insurance carrier has offered to settle a
clubm, then Lender may negovate/and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns w Lender (a) Borrower's rights to any
insyrance proceeds in an amount nod i exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of
Borrower's rights (other than the right o sny.refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, msofar as such righis =ve applicable to the coverage of the Property. Lender may use the insurance proceeds
gither to repair or restore the Property or lo pay amounts unpaid under the Note or this Securnty Instrument, whather or not then
due

6. Occupancey. Borrower shall eccupy. estoblishyand use the Property as Borrower's principal residence within 60 davs
after the execution of this Soeunty instrument and shail coptinue o oceupy the Property as Borrower's principal residence for at
feast one year after the date of occupancy, unless Lender oitherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Mainienance and Protection of the Progrty; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property (o deteriorale or commit wastear/the Property, Whether or not Borrower s residing in the
Property. Bortower shall maintam the Property in order to prevent the Froperty from detenorating or decreasing in value dus to its
condition. Unless it 15 determined pursuant 1o Ssction 5 that repair or résterasion is not economically feasible, Borrower shall
promptly repair the Property if damaged (0 avoid further deterioration or damige’ If insurance or condemnation proceeds are pard
in connection with damage to, or the taking of. the Property, Borrower shall b'respopsibile for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a single
payment o in & series of progress payments as the work is completed. 1f the insurance of 2ondemnation proceeds are not sufficient
to repatr or restore the Property, Borrower is not relieved of Borrower's obligation for the Coniplation of such repair or resioration.

Lender or 1ts agent may inake reasonable entries upon and mspections of the Property, £€it bas reasonable cause, Lender
may inspect the tietenor of the improvements on the Property. Lender shall give Borrower notice at ke, time of or prior te such &n
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application Droce s, Borrower or any
persons oF cntitics acting at the direction of Borrower or with Borrower's knowledge or consent gave mateiially f=ise, misleading,
or inaccurate information or statements to Lender {or failed 1o provide Lender with material information) in edpriection with the
Loan. Material representations include, but are not limited 1o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, [T (a) Borrower fails
tu perform the covenants and agreements contained in this Sscurity Instrument, (b) there is a lcgal proceeding that might
significanily affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, prabate, for condemnation or forfeiture, for enforcement of a Hen which may aliain priorily over Lhis Security
Instrument or to enloree laws or regulations}, or (¢) Barrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriale to protect Lender's inferest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valug of the Property, and securing and/or repairing the Property. Lender's actions can
tnclude, but are not limited to: {a} paying any sums secured by a lien which has priority over this Security Instrument: (b)
appearing in court; and (c) paying reasonable attorneys' fees to pretect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action

TLLANOES-Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have 10 do so and is nol under any duly or obligation {o do so. 1 15 agreed that Lender incurs
no habitiy for nottaking any or all actions authorized under this Scetion 9.

Any amounts dishursed by Lender under this Seetion 9 shall become additional debt of Borower scoured by this Security
lnstrument. These amounts shall bear interest at the Noete rate fram the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

11 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold cstule and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
withoui the express writien consent of Lender, alter or amend the ground lease. 1t Borrower acquires fee title to the Properiy, the
leaschold and the [ec utle shall not merge unless Lender agrees to the nierger in writing.

10, Mortgage Ensurance. 1f Lender required Morigage Insurance as a condition of making the Loan, Botrower shall pay
the premiums requaed to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lendor ceases el available from the mortgage insucer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substunt’ally equivalent to the Mortgage Insurance previously in effect, at a cost subsiantially equivalent to the
cost 1o Borrower of the/voligage Insurance previously in effect, from an alternate morlgage insurer selected by Lender. If
substantially equivalent Mor(gag: lnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separaiely designated payments'thswere due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-reiundable loss reserve in tieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lgan is wiimately paid in full, snd Lender shall not be required to pay Borrower any interest or
earnings on such Joss reserve. Lender cali ne langer require loss reserve payments if Mostgage Insurance coverage (in the amount
and for the peried that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and
Londer requires separately designated paymer s tolvard the presiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boirower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall payeine premiums required 1 maintain Mortgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's 1equizement for Morigage Insurance ends in accordance with any written
agreemenl between Borrower and Lender providing for'sich termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to prly inigrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily tharparchases the Note) for certain losses i may incur if Borrower
does not repuay Lhe Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage msurers cvaluate their total risk on all such insurance 7o fulve frem time to tme, and may enter ino agreements
with other parties that share or modify their risk, or reduce losses. Thest 2greements arc on terms and conditions that are
salisfactery to the mortgage tnsurer and the other party (or parties) to these aricements. These agreements may require the
morlgage msurer to make payments using any source of funds thai the mortgage insuiérmay have available (which may include
tunds oblained from Mortgage lnsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insured,ahy reinsurer, any other entity, or any
atlihate ot any of the foregoing, may reccive (dircctly or indirectly ) amounts thatl derive Troin 24r might be characterized as) a
portion of Barrower's payments for Mortgage Insurance, in exchange {or sharing or medifyi [ e morigage insurer's risk, or
reducing togses. 1t such agreement provides that an affiliate of Eender takes a share of the insurer's riskiin exchange for a share of
the premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morfgase Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mory age Insurance,
and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgap. Tosurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recoive certain
disclosures, 1o request and ebtain cancellation of the Mortgage Insurance, to have the Mortgage Insurapce terminated
aufomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o and shatf be
pad 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair 15 cconomically feasible und Lender's security is nol lessened. During such repair and restoration period,
Lender shall have the right (o hold such Miscellancous Proceeds unti] Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspectien shall be undertaken promptly. Lender
may pay for the repairs und restoration in a single disbursement or in a senes of progress payments as the work is completed,
Unless an agreement ts made in writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender

TELINOIS->mgle Farnly-Fanaie Mae/Freddle Mac UNIFORM INSTRUMENT
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shall not be required fo pay Borrower any nderest or eamings on such Miscellaneous Proceeds. [f the restoration or repair is nol
ceonomicully feasible or Lender's secuniy would be fessencd, the Miscetlancous Proceeds shall be applied to the sums secured by
thus Security Instrument, whether or not then due, with the cxecss, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the eveat of a total taking, destruction, ot loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eveut uf a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmediately before the partial taking, destruction, or foss in value is equal to or greater than the amaunt of the sums secured by
this Secunty Instrument immediately before the partial laking, destruction, or loss 1 value, unless Borrower and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscettaneous Proceeds
multiplied by the f2llowing fraction: (a) the total amount of the sums secured tmmediately before the partiul taking, destruction. or
loss in value diided by (b) the fair market value of the Properry immediately before the partial raking, destruction, or loss in
valuc. Aay balance suall be paid 1o Borrower,

In the event (fa/partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
unmediately before the eirtaal taking, destruction, ot loss in value is less than the amount of the sums secured immediately before
the partial laking, destruction| vrloss o value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied o the sums secuied Ly this Security Instrument whether or not the sums are then due.

{[ the Property 1s abandoned by»Bomower, or if, after notice by Lender w0 Borrower that the Opposing Party (as defined in
the next sentence) otfers to make an awapi-to settle a claim for damages, Borrower fails to respond to Lender within 30 days aller
the date the nolice is given, Lender 5 autholi7cd Lo collect and apply the Miscellaneous Praceeds either 1o restoration or repair of
the Property ot to the sums sccured by this Sceurity Instrament, whether or not then due. "Opposing Party” means the third party
that vwes Borrower Misceltaneous Proceeds or'the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds

Borrower shall be in defaultaf any action or precierding, whether cavil or criminal, is begun that, in Lender's judgment,
could resull m torfeiture of the Property or other matenizi impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if arccloration has occurred, reinstate as provided in Scction 19, by
causing the action or proceeding ti be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material unpairment of Lender's interest in the Property or riglits iinder this Security Instrument. The proceeds of any award
or clann for damages that are attributabie 10 the impairment of Lender's mterest in the Property are hereby assigned and shall be
paid to Lender

All Miscellaneous Proceeds that are not applied to restoration of topzir of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extedsion of the time for payment or modification
of amortizalion of the suins secured by this Security Instrument granted by Lender to-Rarrower or any Successor in Interest of
Borrower shall not operate 1o release the lability of Borrower or any Successors in Intorest of Borrower. Lender shatl not be
required to commence proceedings against any Successor in Enterest of Borrower or to reduss to extend time for payment ar
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Iaterest of Borrower, Any furbearance by Lender in exercising any, night or remedy including,
without Hilatun, Lender's aceeptance of payments from third persons, cntities or Suceessors in intsrest of Borrower or in
amounts less than the amount then due, shall not be @ waiver of oc preciude the exercise of any tght opremedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans and agrees that
Borrower's ebligations and Hability shall be jomt and several. However, any Borrower who co-signs this Securily initrument bul
does not execute the Note {a "co-signer”): (a) 1s co-signing this Security Insirument only to mortgage, grant and viivey the co-
signer's interest in the Property under the ternss of this Seeurity Instrument, (b) is not personally obligated to pay the sums secured
by this Secunty Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or make any
accommodations with regard to the terms of this Security Instrument or the Nole witheut the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Bortower who assumes Borrower's obligations under
this Secunily Instrument in writing, and is approved by Lender, shatl obtain all of Borrower's rights and benefits under this Sceurty
fnstrument. Borrower shall not be released from Borrower's obligations and Hability under this Security instrument untess Lender
agrees 1o such release in writing. The covenants and agreements of this Security instrument shall bind (except as provided in
Seetion 20) and benefil the successors and assigns of Lender.

14, Loar Charges. Lender may charge Borrower fees for services performed in connection with Borrower's desaull, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limised to,
attorneys' fees, property inspection and valuation fees. In regard (o any other fees, the absence of express authority in this Security
Instrument o charge a specific fee to Borrower shall net be construed as a prohibition on the charging of such fee. Lender may not

HLEENOIS-Single Tamily-¥annie Mae/Freddie Mac UNIFORM INSTRUMENT
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charge fees that are expressly prohibited by this Seeursty Instrument or by Apphicable Law

If the Loan 1s subjeel to o faw which sets maximum loan charges, and that law is finally interpreted so that she interest or
other Juan charges collected or 1o be collected in connection with the Loan exceed the permidted limits, then: (a) any such loan
charge shail be reduced by the amount ngeessary 1o reduce the charge lo the permitted limil; and (b) any sums already collected
from Borrower which exeeeded permitted limits will be refunded {o Borrower. Lender may choese to make this refund by reducing
the principal owed ander the Note or by making a direct payment to Borrower. 1{'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of
action Borrowsr might have arising out of such overcharge.

15, Notices. All notices given by Borrewer or Lender in connection with this Security Inssrument must be in writing. Any
notice to Borrowerdn connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed by
first class mail o whiy actually delivercd to Borrower's notice address if sent by other means, Notice o any one Borrower shall
constitule notice 10 pi-3orrowers unless Apphicable Law expressly reyurres otherwise, The notice address shall be the Property
Address unless Borrovier hias designated a substitute notice address by notice to Lender, Borrower shall prompily notify Lender of
Borrowers change of adgvess, If Lender specifies a procedure for reporling Borrewer's change of address, then Barrower shall
only report & change of acurlss through that specified precedure. There may be only one designated notice address under this
Security Instrument at any otie ¥ing- Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Insirument shall not be/deemed 10 have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is alse requined Undar Applicable Law, the Applicable Law requiremnent will satisty the corresponding
requirement under thes Sceurity Instcument,

16, Governing Law; Severability; Rules of Construction, This Securily [nstrument shall be governed by federal law
and Lhe law of the surisdiction in wiuch the Propesty slocared. All rights and obligations contained in this Secunty Instrument are
subject o any requirements and Limitations ot AppliestlaLaw. Applicable Law might expliciily or implicitly atlow the parties to
agrec by contract or & might be sileat, but such silence theli ot be construed s a prohibition aganst agresment by contract. In the
event that any provision or clause of Lhis Security Instrwient or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Secarity Instrument or the Note ivhicih can be given effect withous the conflicling provision.

As used in this Security Instrament; (2} words of the masculine gender shall mean and include corresponding neuter
words or words of the femiine gender, {b) words in the singular shailvsan and include the plural and vice versa; and (¢} the word
"may" grves sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Now/and, of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Berrower. A/ sed in this Section 18, "Interest in the Property"
means any legal or benefictal interest in the Property, including, but not limited to, thise beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intenvaf which is the transfer of title by Berrower
at a future date to & purchaser,

it all or any part of the Property or any Interest in the Property is sold or transferred (= 17/3orrower s not a natural person
and a beneficial interest in Borrewer is sold or transferred) without Lender's prior written consén’, Lénder may require immediate
payrent in full of all sums secured by this Security Instrument. However, this option shall not be'=xercised by Lender if such
exercise 1s prohibited by Applicable Law,

[f Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice sha'l privide a period of not
less thun 3¢ days from the daic the notice 1s given in accordance with Section 15 within which Borrowe! miust pay all sums
secured by this Security Instrament, } Borrower fails to pay these suns prior to the expiration of this period, Len2e may invoke
any remedies permitted by this Security Instrument without further actice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shiali have the
right to have enforcement of this Security tnstrument discontinued at any time prior 1o the earfiest of: (a) five days before sale of
the Property pursuant o Section 22 of {ls Securily Instrument; (b) such other period as Applicable Law might specity for the
termination of Borrower's right 1o reinstate; or {¢) entry of a judgment entorcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as s ne aceeleration had
vceurred: (b} cures any defuull of any other covenants or agreements, (¢) pays alt expenses incurred in enforcing this Security
Instrument, including, but not limied (o, reasonable attoreys' fees, property inspection and valuation fees, and other fees incurred
tor the purpose of protecting Lender's interest in the Propoerty and rights under this Security Instrument; and {d} takes such action
as Lender may reasonably require to assure (hat Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, us sclected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
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check, provided any such check is drawn upon an institution whose deposits are nsured by a federal agency, instrumentality or
entty; or (d) Electrome Funds Transfer. Upon reinstatement by Borrower, this Security Inslrament and obligations secured hereby
shall reman fully effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acecleration under Section 18,

26 sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mierest in the Note (logether
with this Security Insirument) can be sold one or more times without privr notice to Borrower. A sale might resull in a change in
the entity (known as the "Loan Servicer”™) that collects Poriodic Payments due under the Note and this Security Instrumen! and
pertorms other mortgage lean servicing obhigalions under the Note, this Sceurily Instrument, and Applicable Law. There also
might be vone or more changes of the Loan Servicer unrelated to a sale of the Noe, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note 15 sold 2ad thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage loan
servicing obligations s Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note parghaser unless otherwise provided by the Note purchaser.

Netther Borrowe nor Lender may commengce, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) thatariscs from the other party's uctions pursuani o this Seeurity Instrument or that alleges that the other
party has breached any provisiop/ul_or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with suck nitice given in compliance with the requirements of Section 13) of such alleged breach and
alforded the other party hereto a«=_s0nable period after the giving of such notice to take correclive action. [f Applicable Law
provides a time period which must elaps’ befors certain action can be taken, that time period will be deemed to be reasenable for
purpuses of this paragraph. The notice of apccicration and opportumity (o cure given 10 Borrower pursuant to Section 22 and the
notice of acceleration given Lo Borrower pursvant o Section 18 shall be deemed Lo selisfy the notice and opportunity Lo take
correclive action provisions of this Section 20.

21, Hazardous Substances, As used in this Scorion 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmiental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or
lormaldehyde, and radioactive materials; (b) "Envirenmental Zaw | means federal laws and laws of the jurisdiction where the
Property is located that relale to health, safety or envirormentaiprotaction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environinentz! Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute (o, or otherwise trigger an Envitonrdental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, s10159¢, or release of any Hazardous Substances., or
threaten to release any Hazardous Substances, on or in the Properly. Borrowet skallnot do, nor allow anyone else to do, anything
affecting the Properly {a) that is in violation of any Environmental Law, (b)which sceates an Environmental Condition, or (¢)
which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition rhat adversely affects the value of the
Property. The preceding two sentences shall not apply (o the presence, use, or sworags o the Property of small quantities of
Hazardous Substances that are generally recognized io be appropriate to normal resicentiad uses and 1o maintenance of the
Property (including, but not limited Lo, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢laim, demangs Jawsuil or other action by
anly governmental or regulatory agency or private parly involving the Properly and any Hazardous Subslance or Envirenmental
Law of which Borrower kas actual knowiedge, (b) any Environmenial Condition, including but notsimited te, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused-by M3 nresence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Iearns, oris siotified by any
governmental or regulatory authority, or any private party, ihal any removal or other remediation of any Hazarlots Substance
affecting the Property 1s necessary, Borrower shall prompily take all necessary remedial actions in accordance with £/{vironmental
Law. Nothing herein shali create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I}, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security fnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified ju the notice may result in acceleration of the sums secured by this
Security Iastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate puvment in full of all sums secured by this Security Instrument
without turther demand and may {oreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collvct all expenses jucurred in pursuing the remedies provided fn this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upen payment of all sums seeured by this Security Instrument, Lender shall release this Secunity [nstrument.
Berrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
lee 15 paid 10 a third party for scrvices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releascs and waives all rights under and
by virtue of the Hlinois homestead excmption faws,

25, Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase surance at Borrower's expense 1o protect
Lender's interesisiin Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claiwm that is made against Borrower in connection with the
vollateral. Borrower (nay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblaied Zasvrance as required by Borrower's and Lender's agreement. It Lender purchases insurance for the
collateral. Borrower will baresponsible for the costs of that insurance, including interest and any other charges Lender may
impose 10 connection with the pfaceient of the insurance, until the effective date of the cancellation or expiration of the mnsurance
The costs of the insurance may betadded 1o Borrower's fotal outstanding batance or obligation. The costs of the insurance may be
more than the cost of insurance Buitower may be able to obtain on ils own.

BY SIGNING BELOW, Borrewei accerts and agrees to the terms and covenants contained in this Securily Instrument
and i any Rider ¢xecuted by Borrower and relorded with it.

- BORROWER - MICHAEL J, EICHTENW

¥HR\\(1E ekl o

- EO'R%C’WER - FIONA T, EICHTEN
N

STATLOF __ J e 8 2=

-/

e
county oF (160

,.":{’L'_f,” s /( A a ‘///r a Notary Public in and for said county and state o hereby cenify that
Lu‘ P 5 (i€ H i b ARy N A e e f e A

, personaily
kinown t6 me 1o be the same person(s) whose namc(s +isfare subscribed to the foregoing instrument, appe: red Eefore me this day in
person, and acknowledged that he/she/they signed and delivered the mstrument as his‘her/their free and voiantarvact, for the uses
and purposes therein set forth H_

e, e
Grven under my hand and efficial seaf, lhlS’)E day of\ CLt il ez

- T A
W\l/ - %‘{4’? / ;’\.,/ A

e "’
R Notary Puh!i(:/
: QOFFICIAL SEAL
L MARILYN ROSARIO-CARG . oy
¢ Notary Public - State of ilinois My Commission Expires: ,:‘:'-,’//,J ot ‘/

“!n\e Cormmission bmres Apr 10,2014

e g b P T e
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EXHIBIT A

File No: 2132128
Property Adde=ss: 4537 W HUTCHINSON, CHICAGO, 1L, 60641

LOT 16 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF PART OF THE NORTH 2
OF THE SOUTHWES 7% OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 27, 1995 AS
DOCUMENT 95897748, A%WD CERTIFICATE OF CORRECTION RECORDED MAY 10, 1996 AS DOCUMENT
96359163, ALL IN COOK COUNTY, {LLLINOIS.

PIN: 13-15-306-081-0000
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PLANNERUNIT DEVELOPMENT RIDER

EICHTEN
Loan# 88252961
MIN: 100511600001249082

THIS PLANNED UNIT DEVELOMENT RIDER is made this 20TH day of
FEBRUARY, 2013, and is incorporated inte atid sitell be deemed to amnend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Secdrny instrument”) of the same date, given by
the undersigned (the "Borrower") to secure Borrowr's-Note 1o INTERBANK MORTGAGE
COMPANY, (the "Lender™} of the same date and covering4nz Property described in the Security
[nstrument and located at:

4537 W. HUTCHINSON STREET, CHICAGO, I 60641
|Property Address]
The Property includes, but i1s not limited to, a parcel of land improvedwithea dwelling, together
with other such parceis and certain common areas and facilities, as” deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"), The Property is a part of a planned unit development known
as
OLD IRVING PARK
[Name of Planned Unit Development]

(the "PUD™). The Property alsv inciudes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and [acilities of the PUD (the "Owners

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
i 14t Form 3150 L/0) {page 1 of 3 pages)
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Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under
the PUDY's Constitient Documents. The "Constituents Documents” are the: (i) Declaration;
{1i) articles of incorporation, trust mstrwment or any equivalent document which creates the
(vners Association; and (1i1) any by-laws or other rules or regulations of the Owners
Assodiation. Borrower shall promptly pay, when due, all dues and assessments imposed
pursugnt o the Constituent Documents.

Y. Praperty Insurance. So long as the Owners Association maintains, with a
generaily accepied msurance carrier, a "master” or "blanket” policy insuring the Property
which 1s satisfactzry to Lender and which provides insurance coverage in the amounts
(including deductiblerievels), for the periods, and against loss by fire, hazards included
within the term "extendcdcoverage,” and any other hazards, including, but not limited to,
earthquakes and floods, “or which Leader requires insurance, then: (i) Lender waives the
provision in Section 3 for tiie Periodic Payment to Lender of the yearly premium
instaliments for property insurance.on the Property; and (ii} Borrower's obligation under
Section 5 to maintain property inonzzce coverage on the Property is deemed satisfied to
the extent that the required voverageos srovided by the Owners Association policy.

What [Lender requires as a condition »£this waiver can change during the term of
the loan.

Borrower shall give Lender prompt Gotice of any lapse in required property
insurance coverage provided by the master or Hlaziket policy.

In the event of a distribution of property insurancocproceeds in lieu of restoration
or repair following a loss to the Property, or to commob greas and facilities of the PUD,
any proceeds payable 1o Borrower are hereby assigned ana shall-Go.paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security nstruzent, whether or not
then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such dctons as may he
reasonable o ensure that the Owners Association maintains & public fizbility insurance
pohiey acceptable m form, amount. and cxtent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim ftor damages, Jdirect or
consequential, payable to Borrawer in connection with any condemnation or other<aking
of all or any part of the Property ar the common areas and facilities of the PUD, or foran:
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Suchi
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condennation or eminent domain; (i) any amendment to any provision of

MULTESTATE PUD RIDER- Single Family -Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
= 3411 Form 3150 1/01 (page 2 of 5 pages/



1307755205 Page: 15 0f 15

UNOFFICIAL COPY

58252861

the "Constituent Documents" if the provision s for the express benelit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability tnsurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
bacome additional debl of Borrower secured by the Security Instrument. Unless Borrower
andd Lznder agree 10 other tenms of payment, these amounts shall bear interest trom the date
of dishursemeat at the Note rate and shall be payable, with interest, upon notice from
Lender 1 Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

i

-~ BORROWER - MICHAEL J, LITHTEN

}5}’%‘(‘ i Cy R" : (‘\ € \\\Qt\-

- BOR#OWER - FICNA T. EICHTEN

o
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