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This Dozumant Prepared By:
MATTHEW {-ERG
WELLS FALGO RANK, N.A,
3476 STATEVILW PLVD, MACH X7801-03K
FORT MILL, SC 29715
When recorded mail to: #:7432556
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P.O. Box 27670
Santa Ana, CA 92799
RE: DIAZ-RAZO - PROPERTY REPORT

Tax/Parcel No. 19-32-419-029-0000
|Space Above This 1y for Recording Data)
Original Principal Amount: $228,000.00 Investor Loan No,

Unpaid Principal Amount: $227,450,00 Loan No: (scan barcode)
New Principal Amount $281,688.89
New Money (Cap): $54,238.89

HOME AFFORDABLE MODIFICATION ACREEMENT
(MORTGAGE)
(Step Two of Two-Step Documentation Process)

Executed on this day: DECEMBER 15, 2012

Borrower (“I7):' LUIS DIAZ-RAZO

Borrower Mailing Address; 8335 S MAYFIELD AVE, BURBANK, ILLINOIS 60459

Lender or Servicer {(“Lender”): WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X7801-03K, FORT MILL, SC 29715
Date of first lien mortgage, deed of trust, or security deed (“Mortgage™) and Note (“Note”): JUNE 14, 2005
Property Address: 8335 S MAYFIELD AVE, BURBANK, ILLINOIS 60459

Legal Description:

1t there is more than one Borrower o Mortgagor executing this document, each is referred to as “1.” For purposes of this document
words signifying the singular {such as “I") shall include the plural (such as “we”) and vice versa where appropriate.
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Prior instrument reference: Recorded on JUNE 28, 2005 in INSTRUMENT NO. 0517935016, of the
Official Records of COOK COUNTY, ILLINOIS

If my representations and covenants in Section 1 continue to be true in all material respects, then this Home
Affordable Modification Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement (1)
the Mriizage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note togethet, as
they ‘may nreviously have been amended, are referred to as the “Loan Documents.” Capitalized terms used in
this Agrcercit and not defined have the meaning given to them in Loan Decuments.

1 understand tiee <iter 1 sign and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of thic A ireement. This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied,

1. My Representations aud Cevenants, I certify, represent to Lender, and agree:

A. 1 am experiencing a (inancial hardship, and as a result, (i) I am in default under the Loan
Documents or my defauit is, imminent, and (ii) [ do not have sufficient income or access to
sufficient liquid assets to make dis monthly mortgage payments now or in the near future.

B. |live in the Property as my principal residence, and the Property has not been condemned
C. There has been no change in the ownership of the Property since I signed the Loan Documents

D. [ have provided documentation for all income tiiat . receive (and 1 understand that I am not required
to disclose child support or alimony unless I chose to rely on such income when requesting to
qualify for the Home Affordable Modification Program (“Program™)).

E. Under penalty of perjury, all documents and information 1 h.av:c provided to Lender in connection
with this Agreement, including the documents and informaiion csparding my eligibility for the
Program, are true and correct,

F. IfLender requires me to obtain credit counseling in connection with the Irogrzm, I will do so.
G. Ihave made or will make all payments required under  trial period plan or LoarWurkout Plan,
2. Acknowledgements and Preconditions to Modification. I understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any
of my representations in Section 1 are no longer true and correct or any covenant in Section 1 has
not been performed, the Loan Documents will not be modified and this Agreement will terminate,
In that event, the Lender will have all of the rights and remedies provided by the Loan Documents;
and

B. I understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
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this Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date
(as defined in Section 3) has occurred. I further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if1 fail to meet any one of the
requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on JANUARY 1, 2013 (the “Modification Effective
D-«”) and all unpaid Jate charges that remain unpaid will be waived. I understand that if I have failed to
make any payments as a precondition to this modification under a workout plan or trial period plan, this
modifization will not take effect, The first modified payment will be due on JANUARY 1, 2013.

A, TheWaurity Date will be: DECEMBER £, 2052.

B. The modified principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and otier costs, but excluding unpaid late charges, collectively, “Unpaid Amounts™) less
any amounts paid ‘o the Tender but not credited to my Loan. The new principal balance of my
Note will be $281,688 89 (.he “New Principal Balance”). I understand that by agreeing to add the
Unpaid Amounts to the oristonding principal balance, the added Unpaid Amounts accrue interest
based on the interest rate in e7revt vader this Agreement. I also understand that this means interest
will now accrue on the unpaid f:*2rest that is added to the outstanding principal balance, which
would not happen without this Agieemcai

C. $64,100.00 of the New Principal Balance sh-ll be deferred (the "Defetred Principal Balance") and [
will not pay interest or make monthly paymecats-on this amount. The New Principal Balance less the
Deferred Principal Balance shall be referred to-as the "Inferest Bearing Principal Balance" and this
amount is $217,588.89, Interest at the rate of 2.00%0%% will begin to accrue on the Interest Bearing
Principal Balance as of DECEMBER 1, 2012 and e firt new monthly payment on the Interest
Bearing Principal Balance will be due on JANUARY 1, 2013, My payment schedule for the

modified Loan is as follows:
Years | Interest Rate Interest Rate Monthly Estimated Tota! ‘“Monthly Payment Number of
Change Date Principal and Monthly Pay nent* Begins On Monthly
Interest Payment Escrow Payments
Amount Payment

Amount*

1-5 2.0000% 12/012012 $658.91 §638.28 $1,297.19 07012013 60
Adjusts Adjusts

annually after annually after
year 1 year | '\

6 3.0000% 12/01/2017 $765.51 Adjusts Adjusts 01/01/2015 12
annually annvally

7-40 3.3750% 12/01/2018 $806.76 Adjusts Adjusts 01/61/2019 408
annually annually

*The escrow payments may be adjusted periodically in accordance with applicable law and -
therefore my total monthly payment may change accordingly.
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The above terms in this Section 3.C, shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

I understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
Loan will be the minimum payment that will be due each month for the remaining term of the Loan.
My modified Loan will not have a negative amortization feature that would allow me to pay less
than the interest due resulting in any unpaid interest added to the outstanding principal balance.

D. Z-vill be in default if I do not comply with the terms of the Loan Documents, as modified by this
Agrisment,

E. If a ostuvit rate of interest is permitted under the Loan Documents, then in the event of default
under the Zoin Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C

F. Iagree to pay in fu'i the Deferred Principal Balance less any Deferred Principal Reduction Amount
to which I am entitled, and any other amounts still owed under the Loan Documents by the earliest
of: (i) the date I sell or tran-fer an interest in the Property, (ii) the date I pay the entire Interest
Bearing Principal Balance, ur /iti) the Maturity Date.

G. IfI make a partial prepayment of Pripcipal, the Lender may apply that partial prepayment first to
any Deferred Principal Balance beforu appiying such partial prepayment to other amounts due.

4. Additional Agreements. 1 agree to the following:

A. That certain amounts owed will not be capitalized waiived, ot addressed as part of this Agreement,
and will remain owed until paid. These amounts-cwed ar= referenced in the Cover Letter to this
Agreement, which is incorporated herein, and are to e paid with the return of this executed
Agreement. If these amounts owed are not paid with the retorn of this executed Agreement, then
Lender may deem this Agreement void.

B. That all persons who signed the Loan Documents or their authorized reresentative(s) have signed l
this Agreement, unless (i) a borrower or co-borrower is deceased; {ii) ttic borrawer and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement {a*uough the non-
signing spouse may continue to be held liable for the obligation under the Loan Dozaments); or (iif)
the Lender has waived this requirement in writing.

C. That this Agreement shall supersede the terms of any modification, forbearance, trial period plan or
workout plan that [ previously entered into with Lender.

D. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.
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E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents; and that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and I will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Doraments, if all or any part of the Property or any interest in it is sold or transferred without
LenxZer’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums seoriod by the Mortgage. Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer. If Lender
exercises this option, Lender shall give me notice of acceleration. The notice shall provide a petiod
of not less than 70 «lavs from the date the notice is delivered or mailed within which I must pay all
sums secured by thé Mortgage, If T fail to pay these sums prior to the expiration of this period,
Lender may invoke an/ reniedies permitied by the Mortgage without further notice or demand on
me.

H. That, as of the Modification Eif¢e*ive Date, I understand that the Lender will only allow the transfer
and assumption of the Loan, including this Agreement, to a transferee of my property as permitted
under the Gam St. Germain Act, 12 [1.5.C. Section 1701j-3. A buyer or transferee of the Property
will not be permitted, under any other ciicunstance, to assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumzd by, a buyer or transferee of the Property.

I. That, as of the Modification Effective Date, if ary rrovision in the Note or in any addendum or
amendment to the Note allowed for the assessment 2 a penalty for full or partial prepayment of the
Note, such provision is null and void,

J. That, I will cooperate fully with Lender in obtaining any ‘titlz endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are mecessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstzace and not withstanding
anything else to the contrary in this Agreement, the Lender does (not receive such title
endorsement(s), title insurance product(s) and/or subordination agreement(s), w=a tae terms of this
Agreement will not become effective on the Modification Effective Date and the Areement will be
nuli and void.

K. That I will execute such other documents as may be reasonably necessary to either (i} consummate
the terms and conditions of this Agreement; or (ii) correct the terms and conditions of this
Agreement if an error is detected after execution of this Agreement. I understand that either a
corrected Agreement or a letter agreement containing the correction will be provided to me for my
signature. At Lender’s option, this Agreement will be void and of no legal effect upon notice of
such error. If I elect not to sign any such cotrective documentation, the terms of the original Loan
Documents shall continue in full force and effect, such terms will not be modified by this
Agreement, and I will not be eligible for a modification under the Home Affordable Modification
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Program,

L. That Lender will collect and record personal information, including, but not Jimited to, my name,
address, telephone number, social security number, credit score, income, payment history,
govemment monitoring information, and information about account balances and activity. In
addition, I understand and consent to the disclosure of my personal information and the terms of the
trial period plan and this Agreement by Lender to (i) the U.S. Department of the Treasury, (ii)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (iii) any investor, insurer, guarantor or servicer that owns, insures, guarantees or
services my first lien or subordinate lien (if applicable) mortgage loan(s);, (iv) companies that
werform support services for the Home Affordable Modification Program and the Second Lien
Modification Program; and (v) any HUD certified housing counselor.

M. If incluaed; the undersigned Bomrower(s) acknowledges receipt and acceptance of the Notice of
Special Fluod Hazard disclosure,

N. I agree, that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwise m'ssing, T will comply with the Lender's request to execute, acknowledge,
initial and deliver to the licuder any documentation the Lender deems necessary. If the Note is
replaced, the Lender herevy ‘alemnifies me against any loss associated with a demand on the
original Note. All documents \ic 7 ender requests of me under this Section 4.N. shall be referred to
as "Documents.” 1 agree to delive. the Dacuments within ten (10) days afier I receive the Lender’s
written request for such replacement.

0. That the mortgage insurance premiums on ity Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total (nonthly payment. Furthermore, the date on which I
may request cancellation of mortgage insurance muy change as a result of the New Principal
Balance.

P. If my Loan Documents govern a home equity loan or Liue of credit, then I agree that as of the
Modification Effective Date, T am terminating my right to bor-ov. new funds under my home equity
loan or line of credit, This means that I cannot obtain additional udv-nces, and must make payments
according to this Agreement. (Lender may have previously termirated-or suspended my right to
obtain additional advances under my home equity loan or line of credr:, and if so, I confirm and
acknowledge that no additional advances may be obtained.)
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Irr Witness Whereof, the Lender have executed this Agreement.

WELLS FARGO BANK, N.A, .
K Marie Burr
) Vice President Loan Documentation
_/ZZZW %MA [z
By (print name) Date

(title)

[Space Below This Line for Acknowledgments]

.. o

LENDER AC*NOWLEDGMENT
stateor NYWET county o DA

The instrument was acknowledged before me this I ) m ] l 2 by

MARC plie

Sﬂf ﬂN M%%Lm FARGO BANK, N.A.,
a QAN A0 id entity.

Notary Public

primed ame: MANRIEN._ (R OHAIEIN

My commission CKPII'CS 9, 17

THIS DOCUMENT WAS PREPARED BY:
MATTHEW IBERG

WELLS FARGO BANK, N.A,

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, 8C 29715
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LY

* In Witness Whereof, I have executed this Agreement.

¢

‘ ; {Seal) . (Seal)
Bofrower Borrower
LUIS DIAZ-RAZO
— 14-}3
Date Date
(Seal) (Seal)
Borrowe: Borrower
Date WV Date
(Seal) ' (Seal)
Borrower Borrower
Daie \ Date

[Space S<iow This Line for Acknowledgments)

- ‘ BORROWER A CKNOWLEDGMENT
State of T lHiwe. r

County of CO()‘( 7

/
This instrument was acknowledged before me on it L Y’, 7] (3 (date) by
LUIS DIAZ-RAZQ (name/s of person/s).

ignature of Notary Public)

OFFICIAL SEAL
SHARONE R JOHNSON

Notary Public - State of Minois

My Commission Expiras Oct 5, 2013

Wells Fargo Custom MULTISTATE HOME AFFORDABLE
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EXHIBIT A

BORROWER(S): LUIS DIAZ-RAZO

|

| LOAN NUMBER: (scan barcode)

|

| LEGAL DESCRIPTION:
LOT 95 (XCEPT THE SOUTH 40 FEET THEREOF) IN FREDERICK H. BARTLETT'S 87TH
STREET 30MESTEADS, A SUBDIVISION OF THE WEST 172 OF THE SOUTHEAST 1/4 OF
SECTION 52,"+WNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNY™, ILLINOIS.

|
} ALSO KNOWN AS: £555 S MAYFIELD AVE, BURBANK, ILLINOIS 60459
|
\

* D D1e-RREe
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