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DEFINITIONS

Words used in multiple scctions of this document ar¢ ¥fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ' sage of words used in this document are
also provided in Section 16.

(A) "Secarity Instrument" means this document, which is dated Deocmbar 14, 2012 .
together with all Riders to this document. .
(B) "Borrower” is Sylvia A Gerut. , ah unmarr: fC/ weman

Barrower is the mortgagor under this Security Instrument.

(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sugcessors and assigns. MERS is the mortgagee
mduﬁhSemﬂtyhlmthERSisorgaﬂudmﬂbﬁsﬁngmﬂathehmochhwmandhmw
address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS,
14766925 ' 14786925
ILLINO:S - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Leader” is/lu! Bank

Lender is a Corporation

organized and existing under the laws of New York

Lender's address is 1 M&T Plasza, Buffalo, NY 14203

(E) "Note" means the promissory note sigxyby Borrower and dated Deacember 14, 2012

The Note states that Borrower owes Lender Threa Hundred Thirty Thousand One Hundred
Torty And Zaro/100 Dollars
(U.S. $329,140.00 - ) plus inicrest. Borrower has promised to pay this debt in regular Periodic
Paymeris ard to pay the debt in full not later than Januaxy 01, 2043 .

(F) "Prope.¢y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mrane the debt evidenced by the Note, plus i any prepayment charges and late charges
due under the Note, ais’ all sums due under this Security plus interest.

(H) "Riders" means afl “iders to this Security that are executed by Bommower. The following
Riders are to be executed ' Borrower [check box as applicable]:

|| Adjustable Rate Rider [ g )Czndominium Rider Second Home Rider

__| Balloon Rider ' Planned Unit Development Rider [__] 1-4 Family Rider

] VA Rider Bi veekly Payment Rider Othex(s) [specify]

(D "Applicable Law" means all controliir, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th.c iave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dwes, Fees, and Asseiov.eats™ means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propeitv t» a condominium association, homeowners

association or similar organization,

(K) "Electronic Punds Transfer” means any transfer of fusds, sther than a transaction originated by
check, draft, or similar paper instrument, which is i rouss am electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, i or axthorizz a financial institution to debit

or credit an account. Such term inciudes, but is not limited to, pointo=zsle transfers, automated teller
machine transactions, trangfers initiated by telephone,’ wire transfers, 7.d automated clearinghouse

transfers,

(L) "Excrow Htems" means thoge items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, |settlement, award of daziages; or proceeds paid
wmmm(mmmmmmmmmw n 5 ction 3) for: (i)
damage 10, or destruction of, the Property; (i) pation or other taking of all or s part of the
Property, (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissieas s (o, the
value and/or condition of the Property.

t(lla?l.':o?:‘w Tnsurance” means insurance protecting Lender against the nonpayment of, or d=tzalt on,
(0) "Rdod.i.c Payment” means the regularly scheduled due for (i) principal and interest undar the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Act (12 U.S.C. Section 2601 et seq.) and its
I m_ggﬂaﬂon.RegulanonX_(Z{C.F.&Pan 300), as they might be amended from time to
time, or any additional or successor legislation or regulati n that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all i and restrictions that are imposed in regard
}m_‘f%&%ﬂ morigage loan” even if the Loan not qualify as a "federally related mortgage

14786925 1478
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(Q)"Sum;'hhtéeuofnomwer"mmanypanythaImstakenﬁﬂemtthmpmy, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance df Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpoise, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and
wﬂnsuwessomandassigmofms,ﬂmfonowingdescﬁbedpmpenylocatedinﬂw
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
Bes Attrched Bchedule A

t ID anbe::/n-os-za?-ozs-xoas ’ which currently has the address of
12: W Grand Avenue Unit 1303 [Street]

cago [Ci1, Minois 60654 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier ev=cie2 on the property, and all
sasements, andﬁxmresmworapmofﬂn?ro;e:ty,wreplaoem;tsam
additions allobecwemdbythisSemmty nstrument, All of the OIE,J0 gismfmedtomlhis

Security Instrument as the "Property.” Borrower nderstinds and agrees that MITk'S holds only legal title
to the interests granted by Boerower in this Security Instjumez but, if necessary 10 conply with law or
custom, MERS (as nomince for Lender and Lender's sucdessors and assi ) hag the tigk.: (o exercise any
or all of those interests, inclading, but not limited to, right to fi and sell the Propserty; and to
m&ﬁ(ﬂ lequn'ed of Lender mclndmg.' but not limited to, releasmg andmnceling ty Secuuty

BORROWER COVENANTS that Borrower is llly seised of the estate hereby conveyed and has
the right {0 mortgage, and convey the Property that the Property is unencumbered, except for
umbrances of record. Borrower warrants and will defi generally the title to the Property against all
claims and demands, subject to any encumbrances of

THIS SECURITY INSTRUMENT combines unifofm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to co & uniform security instroment covering real

pm%om COVENANTS. Borrower and Lender coyenant and agree as follows:

1. Payment of Principal, Imterest, Escrow I Prepayment Charges, and Late Charges.
Bormower pay when due the principal of, and i on.thedebtevidemedbytheNotcandany
prepaymcmchnrgesandlmechargesdueunderﬂnNote.‘BomwershallalsopayﬁmdsforEmete
14786925 14786925

m-WFMU-MMMMUNMMWWW
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (¢) cettified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recejved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiioout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
peyments 1 1% future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If oout Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsgptor funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. L bo:zower does not do so within a reagonable period of time, Lender shall either apply
such funds or return thewa ‘o Borrower. If not applied , such funds will be applied to the outstanding
principal balance under 'ic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare acninst Lender shail relieve Borrower from making payments due under
the Note and this Security Instrvzaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or #yoceeds. Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lenger ahill be appliefl in the following order of priority: (a) interest
dne under the Note; () principal due under % Note; (¢) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the urier in which it became due. Any remaining amounts
shall be applied first to late charges, second 0 an; othar smounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for s selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy oe applied to the delinguent payment and
thelatecharge.IfmowthanomPeﬂodianynnmisome,Tm“myapplyanypaymMreoeived
from Borrower to the repayment of the Periodic Payments if, and to-ux extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anp/ied to the full payment of one or
more Periodic Payments, such excess may be applied to ady late charges ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as desiribed in the Note

Any application of payments, insurance proceeds, of Miscellaneous Proc:eds to principal due under
the Note shall not extend or postpone the due date, or the amount, of the Feriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period'c Piyments are duoe
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymia ¢ ~mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Zorinument as a
lien or encumbrance on the Property; (b) leaschold wnts or ground rents on the Property. if any; (c)
pmnﬁumforanymﬂaﬂinsummtﬁmdbyunderfunderwons;and(d)Mongage Incarance
premiums, if any, or any sums peyable by Borrawer to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bm:rowe:‘s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
pbhgaﬁontopuytoLenderFundsforanyorallEscrow[tematanyﬁnn.Anymwhwaivernuyorﬂybe
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts
14706925 14786925
ILLINOIS - Single Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT WITH
q-u(u.)wo) Paged ol 15 nka Form 3014 1/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
beawvemmmdammmummﬁmdmmwwmmaﬂnpm"wvemmngmm“
is used in Section 9. If Borrower is obligated to pay Edcrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all:Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovts, that are then required under this Section 3.

Leucsr may, at any time, collect and hold Funds in an amount (a) sufficient %o permit Lender to apply
the Funds #; th= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PATPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estizawcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait & held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Zcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L svier shall apply the Funiis to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzingﬂweacrowacooum,orvcdfyixgtheEmetehs.unleschndupaysBomwuiﬁewﬂonthc
Funds and Applicable Law permits Leaier to make such 4 charge. Unless an agroement is made in writing
or Applicable Law requires interest to be Taid on the Fundis, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Gowrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 3« Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA - if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rerai.2d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acconds »o; with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower pay to Lendir the amount necessary to make
upthedeﬁciencyinawoxdawewithRESPA.bminmndmthanumurm,rpaymem.s.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
ambmdalewth:PropenywhzchcmattainpﬂomyoverthsSemmtyImmmzm,leasehldpaymemsor
ground rents on the Property, if any, and Community ion Dues, Fees, and Asstsamaits, if any. To
the extent that these items are Escrow Items, Borrower pay them in the manner provided ‘o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumes unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2ecepiable
to Lender, but only so long as Borrower is performing agreement, (b) contests the lien in good faith
by, ordefendsaﬁmteﬁommntofthelimin,hgal which in Lender's opinion operate to
prevent the enforcement of the lien while those are pending, but only until such proceedings
areconcluded,m(c)mﬁomtkbﬁuofthhmmmmmmwwkmmmmung
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

14786925 14786925
LLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INS TRUMENT WITH
q-u(ﬂ.) p810) Page § of 15 Initinl: Form 3044  1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the i now existing or hereafter erected on
the Property insured against loss by fire, hazards inch within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right # dixapprove Borrower's choice, which right shell not be exercised unreasonably. Lender may
require Brirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, - csrtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn “ervices and subsequent charges each time remappings or similar changes occur which
reasonsbly might ai¥ect such determination or certification. Borrower shall also be responsible for the
paymmofmyfmimeedbyﬂnFedmlEmmMmgmmAgemymmnmﬁonmmme
review of any flood z00e Zaermination resulting from an objection by Borrower.

If Borrower fails to main'sin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi‘y !n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide yrater or lesser coverage than was previously in effect. Borrower
mwlmmmmatmm:vmuobwmmﬁmmmmof
insurance that Borrower could have obtained. Am;anourits disbursed by Lender under this Section 5 shall
become additional debt of Barrower socured by tiis Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and the’t be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
Ali insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a avirzage clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender have the nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gi to Lexder afl receipts of paid premiums and
renewal notices. If Borrower obtains any form of i coverage, '« otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cinier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mwﬁﬁn&myimmmmocwd;whﬁbrormtﬂnundeﬂymgmwasmquhmbym,smﬂ
be applied to restoration or repair of the Property, if the restoration or repair is economical); feasible and
Lender's security is not lessened. During such repair and ) ration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an rtunity to inspect such Property to cnisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lendcrmwdid:ursepmceedsfortherepairsdndmtonﬁoninaﬁnglepaymmﬁorinaseries
ofpmmmymastheworkiscomhtnd.Unlessm@sglmmismdeinwriﬁngorAppﬁcabchaw
mﬁmhmmhpddonmhimmpmmds,%ﬂnﬂmtbemu&edwmy%mwerm
interest or earnings on such proceeds. Feesforpublianiusters, or other third parties, retaincd by
Bomwerslnllmtbepaidﬂoftheimmpmeedsiandslmﬂbethcsokobﬁgaﬁonomeower.If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
pmwedsﬂuﬂbeappﬁedmthemmmbyﬂﬁsmmylm&umwlmhcrormtﬁmdm, with

14786925 14786925
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Pr , insofar as such rights are applicable 10 the
coverag: of the Property. Lender may use the insurance either to repair or restore the Property or
to pay amov.ate unpaid under the Note or this Security Insts whether or not then due.

6. Occunzocy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlta: 6% Zays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for at least ond year after the date of occupancy, unless Lender
otherwise agrees in wriarg, which consent shall not bé unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control. |

7. Preservation, Main(en/2v:s and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Propperty to deteriorate or commit waste on the
Property. Whether or not Borrowe: is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aet ricrating or decresing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection witii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis #o/! restoration in a single payment or in a series of
progress payments as the work is completed. If the insuws"r or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘durower's obligation for the completion of

such repair or restoration.
Lender or its agent may make reasonable entries upon and izspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the e o the Property. Lender shall give

Bomwermticeattlntimeoforpriortomhmimeﬁorhpwﬁonspedqi'amhmmlemse.

8. Borrower's Loan Application. Borrower shall:be in defanit if, dvudng the Loan application
process, Borrower or any persons or emtities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio.n or statements to Lender
(or failed to0 provide Lender with material information) in connection with ‘he Loan. Material
representations inclode, but are not limited to, representitions concerning Borrower's vorivancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Indtrp=ent. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) there
is & legal proceeding that might significantly affect s interest in the Property and/or rights under
this Security Instrument (such a8 a proceeding in iy, probate, for condemnation or forfeiture, for
et:fo:cgmntofahenwhichmyauainprioﬁtyover is Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
tbe_Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

14786925 14706925
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS”,
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inclwdling
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chanmloeks,replaoeorboa:dupdoorsandwm“, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Se¢tion 9, Lender does not have to do so and is not
under any duty or obligation to do 0. It is agreed that Leénder incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this ion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
by If tris Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroes i the merger in writing,

10, Mo.*2p2» Insurance. If Lender required M Insurance as a condition of making the Loan,
Borrower shail pav the premiums required to maintain the rtgagelnsuramemdfect.lfforanyreason,

the Mortgage Insuianie coverage required by Lender to be available from the mortgage ingurer that
pmnouﬂyprmdedwh*mmandnomwerwas ired to make separately designated payments
toward the premiums 1o,  dorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva’.it to the Mortgage previously in effect, at a cost substantially
equivalent to the cost to Borrovor of the Mortgage previously in effect, from an alternate
mortgage insurer selected by Lendwi. If substantiaily Mortgage Insurance coverage is not
available, Borrower shall continue (» pay to Lender the of the separately designated payments that
wmduewhenﬂnimnmwvwaomdtobein Lender will accept, use and retain these
payments as a non-refundable loss resere 'n liew of Mortgage Insurance. Sich loss reserve shall be
non-refundable, mtwithstandingthefwtw;::Lmia tely paid in full, and Lender shall not be

required to pay Borrower any interest or earnings 2z suchi foss reserve. Lender can no longer require loss
memmdmwmmm(mMMMﬁrtbmwmmmqmm)
provided by an insurer selected by Lender again pocomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor erigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowr: ivas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borosver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rciundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriisen agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviie. 11 the Note.

Mortgage Insurance reimburses Lender (or any that purchases *ix dote) for certain losses it
;mymulfBomwerdoumtrepaytheLoanasagrbed. Borrower is :<( a party to the Morigage
nsurance.

Morigage insurers evaluate their total risk on all
enter info agreements with other parties that share or
are on terms and conditions that are satisfactory to the
these agreements. These agreements may require the inswertomakcpaymmsw;anysomce
ofﬁmdstlm:heu;rtpgemmnuyhaveavaﬂable(w' may include funds obtained frcm Mortgage
Insurance premiums
As & reeult of theso agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any oftlwforegolng. receive (directly or mdl:ecﬂy) amounts that
derive from (or might be characterized as) a portion of wer's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage i s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of mmr'sriskmexclmgeforaslmreofthe
premiums paid to the insorer, the armangement is often “captive reinsurance.” Further:

insurance in force froi. tin- to time, and may
ify their risk, or reduce loss(s. Theseagreements
insurer and the other party /ur parties) to

(a) Any such agreements will not affect the that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. agreements will mot increase the amount
Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

14786925 14786925
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo
Morigage Insurance under the Homeowners Protectién Act of 1998 or any other law. These ri
may include the right to receive certain disclosures, to request and obtain cascellation of

Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insarance preminms that were unearned at the time of such canceliation or
termination,

11. Assignment of Miscellancons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) . _

If the Property is such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanoous Proceeds
until Lt has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat’=faction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and ‘cytoration in a single disbursement or in a series of progress payments as the work is
completed. Uzir.s an agreement is made in writing or icable Law requires interest 1o be paid on such
Miscellaneous 1rsods, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proveed”. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve. ~ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Jo: in Section 2, '

In the evert of a totai (Pung, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the su.s cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowey ) ) ) )

In the event of a partial taking, d:st uction, or loss in value of the Property in which the fair market
value of the Property immediately befor, tie nartial talkling, destruction, or loss in value is equal to or
grester than the amount of the sums secwe? by this ity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswrer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar =myent of the sums secured immediately before the
partial taking, destruction, or loss in value diviocd ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss. o volue, balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in »a).» of the Property in which the fair market
value of the Property immediately before the partial degraction, or loss in value is less than the
amount of the sums secured immediately before the wking ~wstroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ' Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the are then dv~,

If the Property is sbandoned by Borrower, or if, after motice v Zspder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 12 c<tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
to collect and apply the Miscellaneous Proceeds either tb restoration or repair & the Properiy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mea s the third party
that owes Borrower Miscellaneous Proceeds or the party: against whom Borrower has o rgh* of action in

BEF

regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or ling, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the or other material impairment o Uender's
interest in the Property or rights under this Security Borrower can cure such a defauit and, if

acceleration has occurred, reinstate as provided in Sectian 19, by cansing the action or proceeding to be
c_lim@mdwithamllngthﬁ,mymf;jﬁm@ﬁﬁdmofm&omoroﬂmmwﬁﬂ
impsirment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
e e L e -
are not ied to restoration or ir of the Pr shall be
applied in the order provided for in Section 2, opery
12. Borrower Not Released; Forbearauce By Lepder Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Soccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 *co-signer”): (a) is co-sig::ﬂs this
Security ‘inctrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Lur Security Instrument, (b) is not.personally obligated to pay the sums secured by this Security
Instrumert, »zd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccornodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's cotder,

Subject to the pwvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious .uder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights n2 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizulity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2gr~ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor; o assigns of Lender.

14. Loan Charges. Lender \nay charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Liraiv.d t0, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of e, a8 authority in this Security Instrument to charge a specific
&wﬂmwerslnﬂmtbemmﬁapmhﬂﬁwm!hemofmm.Lendermny not charge

that are hibited by thi ity | or licable Law.

HmbmgtmameWm%mwmmmmmmmw 80
that the interest or other loan charges collected or to be co'lected in connection with the Loan exoeed the
permitied limits, then: (8) any such loan charge shall be 7amced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect~d rom Botrower which exceeded permitted
hmiwwiﬂberdtmdedemwa.Lendumchmu::chrefuMbymdwingtbpﬂmipd
owed under the Note or by making a direct payment tp Borrowry. ¥° a refund reduces principal, the
reduction will be treated as a partial prepayment wi any peenavinent charge (whether or not a
prepayment charge is provided for under the Note). Bortower's acospaa of any such refund made by
d}r:tctwhpaymmBmowerwmconsﬁmteawaiverofanyrightofactionB'mmmiglntnvearisingom
o

ls.Noﬂw.AﬂmﬂoesgivenbyBomwoerderinconmcﬁonwilhn‘usSecunty' Instrument
nmubemwﬁﬁng.AnymﬁmmenwmmnmaionwthmisSewmylmumwnshubedwmdm

mw&mwmm.mmﬁummumm/.;m
unless Borrower has designated a substitute notice by notice to Lender. Borrower shot ~oomptly
notify Lender of Bocrower's change of address. If specifies a procedure for reporting Banower's
Mdmm&mmuommnawdmmmmmpm.
Thqnmaybeomyomdegxgmdmﬁuaddrmundetéﬂﬂswmamyomﬁm.my
mneetoLemhrshallbembyde_liv' it or by mailing it by first class mail to Lender's address

mmmﬂmm bynoﬁccthomwer.Anynoticein
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be
governed by federal law and the law of the jurisdiction. in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
theeven:thntanypmvisionorclmseofthisSemn;tfy or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions is Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any «ciion,

7. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trezafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tis P.operty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficis *~terests transferred in a bond for deet, contract for deed, installment sales contract or
escrow agreement, thi intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any par. of vhe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar.t & beneficial interest in Borrower is sold or transferred) withowt Lender's prior
written consent, Lender may isquire immediate payment in full of all sums secured by this Security
Instrument. However, this op2ow shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
pplflzndermdmﬂﬁsopﬁo‘\ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date (he notice is given in accordance with Section 15
within which Borrower must pay all sums sxcored by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this 7504, may invoke any remedies permitted by this
Security Instrument without further notice or demsi on E .
19, Borrower's Right to Reinstate Afte If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of 'bis Security Instrument discontinued at any time
prior to the cartiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migis specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this: Serary Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would bei due v:Zer this Security Instrument and the Note
asifnoaoeelaationhadoocurred;(b)curesauydefmhoﬁfanyothe'oo\'emntsoragmms;(c)paysall
expenses incurred in enforcing this Security Instrument, including, but ao? limited to, reasonsble aftorneys'
fecs, property inspection and valuation fees, and other fees incurred for t's® Jurpose of protecting Lender's

interest in the Property and rights under this Security Inst , and (d) e such action as Lender may
reasonsbly require to assurc that Lender's interest in the Property and nglis under this Security
Instrument, and Borrower's obligation 1o pay the sums by this Security Inttument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may reyaire it Borrower pay
mhmnﬂatememmande:gpeminoneormreoﬁthefoﬂowingfoms,asselw.l{vLendm(a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cher, provided any
such check is drawn upon an institution whose deposits ane insured by a federal agency, instrymentality or
enli_ty;or(d)EhetmmcFundsTransfer.Upon i by Borrower, this Security Intrur==nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 8 change in the entity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also might be
omgrmuchuwpfthlpmwumhmdwaqdeoftbﬂm.IfﬂueisachangzoftheLoan
Servicer, Borrower will be given written notice of the change which will stete the name and address of the
vew Loan Servicer, the address to which payments should be made and amy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
sesviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tragsferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hag breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable "_aw provides a time period which must clapse before certain action can be taken, that time
period will Lie zesmed to be reasonable for purposes of this paragrsph. The notice of acceleration and
opportunity to-cvr: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir section 20,

21. Hazardous Scustances. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic oo b.zrcdous substances, pollwtants, or wastes by Environmental Law and the
following substances: gasoline, kerrice, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterials containing asb¢stos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federa, 22 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental p=t.ction; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defi=:4 in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ux®, risposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ur or in the Property. Borrower shall not do,
nor allow anyone els¢ to do, anything affecting the Property (a' %t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely dffects the vab of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pirperty of small quantities of
Hazardous Substances that are generally recognized to be appropriste to ncqml residential uses and to
maintenance of the Property (including, but not limited to, hazerdous substances i1 >unsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, demand, lawsuit
or other action by any governmental or regulatory agency: ot private party involving tiic Zr.perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas or *hreat of
mlmeofmyﬂnwdom&mﬂmmmﬂ(c)auyoondiﬁbnmsedhythepmmeorre‘mseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymyaovumumﬂormgulaorymﬂhoﬁty.ormypriv‘mm,ﬂmanymvalorothcrremdiation
dmyﬂamdom&msmﬂwﬂngthehopnykmy.mmwshaummmlymmmm
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given t0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ivform Borrower of the right to reinstate aftpr acceleration and the right to assert in the
foreclorave roceeding the non-existence of a default or' any other defemse of Borrower to acceleration
and foreclosave, I the defanit is not cured on or beforg the date specificd in the notice, Lender at its
option may ve,vire immediate payment in full of all sums secared by this Security Instrument
without furthe: d.mand sand may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coidxct all expenses incurred in pursuing the remedies provided im this Section 22,
including, but not limit~a to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payr.en: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siafl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Azpiicable Law.

24. Whaiver of Homestead. In accorgao,~ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hoinesi~al exemption laws.

25, Piacement of Collateral Protection Insursecr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreersr with Lender, Lender may parchase insurance
at Borrower's expense to protect Lender's interests in Borrowr.> collateral. This insnrance may, but need
not, protect Borrower's interests. The coverage that Lendir pwrchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conmtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but: only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendec's 4 reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of w4 wiarance, including interest
and any other charges Lender may impose in conmection with the placement of (he insurance, until the
effective date of the cancellation or expiration of the insurgnce. The costs of the ins\wance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ){ L*} .
Sl\m(‘\ . hgi;ﬂi;t)
Bylvig A Gerut Borrower
/ (Seal)
-Borrower
o~ (Seal) (Seal)
=By rrower Byrower
(Seal) 4 (Seal)
-Borrower -Borrower
(Seal) < (Seal)
~Borrower -Borrower
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County ss:

sn'm o

t m A@/Lo IL€ , 8 Notary Public in and for said county and
certify that J.v:l.n A Gerut

personally known to me to be the same person(s) whose name(s) mbscribedyotheforegoi.nginsuumqt,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurcxt s his/er/their free and voluntary act, for the uses and purposes therein set forth.

Give~. under my hand and official seal, this 14th day of December, 2012

My Comaission Expirss: | O— (D 2D/ p

OFFICIAL SEAL
KIMBERLY D ARNOLD
Notary Public - $tate of Iinois

My Commission Expires Oct 10, 2016
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CONDOMINIUM RIDER

THIS CONDOMINIUM RDER Is made this 14th day of Decembex, 2012 '
and is innorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust_or Security Deed (the "Securily Instrument") of the same date given by the
undersignzd (the “Bomrowe ") to secure Borower's Note t0 M&T Bank

{the
"Lender”) of the sume date and covering the Property described in the Security instrument
and located at:
200 W Grand Avenus Unit 1303
Chioago, IL 60654
[Property Address)
The Property includes a unit in together with an undivided interest in the common elements
of, a condominium pr oject knowii 7.5
Grand on Gzraxl fondominium Association
{Name o* Candominium Praject]
(the "Condominium Project”). If the owners assdclation or other entity which acts for the
Condominium Project (the "Owners Association”) Hokis title to property for the benefit or use
of its members or sharehokiers, the Property 18, 'ncludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Gnrower's interest.

CONDOMINIUM COVENANTS. In addition to the cosmnants and agreements made in the
Security Instrument, Borrower and Lender further covenant #/ni agree as follows :

A. CondominiumObigations Borrower shall perform a! of Borrower's obligations under
the Condominium Project's Consiituent Documents. The "Const’/ciwnt Documents” are the: (i)
Declaration or any cther document whic h creates the Condominivza Troject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snali promptly pay, when
due, all dues and assessments imposed pursuant ta the Constituent Docurents.

B. Property Insurance. So long as the Owners Association maintaing, wi' h a generally
accepted insurance carrier, a "master” or "blanket™ policy on the Condomintus Jmiect which
is satisfactory to Lender and which provides insurance coverage in the amouits (including
deductible levels), for the periods, and agalnst loss by fire, hazards included wit hin \he term
"extended coverage," and any other hazards, including, but not limited to, earthquikus and
floods, from which Lender requires insurance, then: () Lender walves the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaiiments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage. is provided by the Owners Assoclation palicy.

Waat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower chalt give Lender prompt notice of any lapse in required property insurance
coverage provdz.d by the master or blanket policy.

in the event uf a distribution of property insurance proceeds in lieu of restoration or
repair following a ¥02s to the Property, whether to the unit or to common elements, any
proceeds payable to Pzirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liablity Insurancs. borrower shall take such actions as may be reasonable to
insure that the Owners Associaiii maintains a public liability insurance policy acceptable in
form, amount, and extent of coverayr 1 Lender.

D. Condemnation. The proceeas = any award or claim for damages, direct or
consequential, payable to Borrower in connezuon With any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereav. #3signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suvw. cecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrowar shal not, excert after notice to Lender and with
Lender's prior written consent, elther partition or subdivide t'm Property or consent to: (i) the
abandonment or termination of the Condominium Project. zxcept for abandonment or
termination required by law in the case of substantial destrucica Dy fire or other casualty or
in the case of a taking by condemnation or eminent domain; ) uny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,;
() termination of professional management and assumption of se¥-management of the
Owners Association; or (Iv) any action which would have the effect of re.deiing the public
liability insurance coverage maintained by the Owners Association unacceptasiz *o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer:s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapih F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, wit h interest, upon notice from Lender to

Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
int this Condominium Rider. .

\Bu\\\b {/ (/& &\ U %mn (Seal)

sylvd » G-rut -Bomrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Lzal) (Seal)

-Borrower -Bomrower

(Seal) A (Seal)

-Borrower -Borrower
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1p18478
EXHIBIT "A"

PARCEL 1: UNIT NOS. 1303 AND P80 IN THE GRAND ON GRAND CONDGMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2,
3,4, 5 AND THE SOUTH HALF OF LOT 6 IN BLOCK 13 IN NEWBERRY'S ADDITION TO
CHICAGO IN'SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH EASEMENT FOR THE BENEFIT OF THE AFORESAID LAND AS
CREATED BY EASEVENT AGREEMENT MADE BY AND BETWEEN UPTOWN NATIONAL
BANK OF CHICAGG AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 13, 2001
AND KNOWN AS TRUST NUMBER 01-104 AND GRAND WELLS DEVELOPMENT, LLC DATED
APRIL 17, 2001 AND RECORBED/FILED APRIL 23, 2001 AS DOCUMENT NO. 0010327821,
WHICH SURVEY IS ATTACHFD AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0416834048 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENE[iT OF PARCEL 1 FOR INGRESS, USE AND
ENJOYMENT AS CREATED BY AND SET FGRTH IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS FOR RECIZROCAL EASEMENTS RECORDED AS
DOCUMENT NUMBER 0416834047,

v
The improvements thereon being known as 200 W Grand Aveie, Unit 1303, Chicago Illinois 60654,

Being the same lot or parcel of ground which by Deed dated 7/20/87 2id recorded 8/3/07 among the
Land Records of Cook County, State of Iilinois, in Liber/Book 0721542232, was granted and conveyed
by and between Michae! A Beckett and Leslie Beckett, unto Sylvia A Ger::r.




