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This Instrument Was Prepared By:
Rhett Kolbe
SIERRA PACIFIC MORTGAGE OCMPANY, INC.
450 EAST 22ND STREET, SUITE 171
LOMBARD, IL 60148
866-674-4050

When Recorded Mail To;

MIP INSURING DEPARTMENT

SIERRA FACIFIC MORTGAGE COMPANY, INC,
1180 IRCN FOINT RCAD, SUITE 200
FOLSCM, CA 895630
916-932-1700

l5pace Above This Line For Recarding Dafa]
Loan No: PJ20880701

Parcel 1D Numbzr: /298-15-210-057-0000

MORTGAGE
MIN: 1000703-0000880701-5

DEFINITIONS

Words used in multiple sections of this document are defined below aud othe<words are defined in Sections 3, 11,
13, 18, 20 and 21. Certaln rules regarding the usage of words used in s document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated = FEBRUARI 23, 2013
iogether with all Riders to this document.
(B) "Borrower" is SNEHAL PATEI, AND NIRUNJ PATEL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortpagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and (elephone number
of P. 0. Box 2026, Flint, Michigan 48501-2026, (el. (888) 679-MERS.

ILLINOIS«Single Family«Fonnie Mne/Freddic Mac UNIFORM INSTRUMENT with MERS Form 3014 1/61
DRAW MERS.IL.CVL.DT.1.WFF (M101DOCS\DEEDS\CVILML_MERS.CVL} (page ! of {3 pages)
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(D) "Lender" is  SIERRA PACIFIC MORTGAGE COMPANY, INC.; NMLS: 1788

Lender isa CORPORATION  organized and existing under the laws of CALIFORNIA
Lender's address is 1180 IRON POINT ROAD, SUITE 200, FOLSQM, CA 95630

(E) "Note" means the promissory nole signed by Borrower and dated FEBRUARY 28, 2013
The Note states thal Borrower owes Lender

SIXTY-EIGHT THOUSAND and NO/100----- Dollars
(US.$ 68,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 1, 2028, at the rate of 2.875%.
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan” weans the debi evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Nuic. and all sums due under (his Security Instrument, plus interest,
(H) "Riders" ‘me.ans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed iy Torrower {check box as applicable]:

[ ] Adjustable Rrie Rider [ ] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ | Planned Unit Development Rider [ ] Other(s) [specify]

[ 11-4 Family Rider [ | Biweekly Payment Rider

[ ]V.A. Rider

(1) "Applicable Law" means all controlling pp'icable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders (that have the efiec’ of law) as well as all applicable final, non-appealable judicial
opinions.

(7) "Community Association Dues, Fees, and Assessrent>" means all dues, fees, assessments and other charges
(hat are imposed on Borrower or the Property by a condaminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, o%ier than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic te:minal, telephonic instrument, computer, or
magnelic tape so as (o arder, instrucl, or authorize a financial institatisn-to debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, automated teller macliic transactlons, transfers initiated by
lelephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow 1tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of dariagcs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secfion 5) for: (i) damage io, or
destruction of, the Property; (ii) condemnation or other laking of all or any part of the Poperty; (iif) conveyance
in lieu of condemnation; er (iv) misrepresentations of, or omissions as to, the value ans’/or condition of the
Property.

(N) "Mortgage Insurance” means insurance proiecting Lender against the nonpayment of, or defu)’ vn, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uarler 'the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any parly that has teken itle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Loan Nec: 0000880701
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the County of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currenily Yastoz-address of 8979 W EMERSON ST [Street),
DES PLAINES [Ciyl, Illinois 60016 [Zip Code] ("Property Address™):

TOGETHER WITH.4ii the improvements now or hereafter erecfed on the property, and all easements,
appurtenances, and fixtures now or Jercafier a part of the property. All replacements and addiiions shall also be
covered by this Security Instrument. /ill of the foregoing is referred to in (his Security Instrument as the "Property.”
Borrower undersiands and agrees that MERS holds only legal title to the interests granted by Borrower in {his
Security Instrument; but, il necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise‘any er all of those inierests, including, bu not limited to, the right
to foreclose and sell the Property; and to iake any ~ctisn required of Lender including, but not limited to, releasing
and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully <eised of the estate herehy conveyed and has the right
to morigage, grant and convey the Property and that the Prcpe:«v is unencumbered, except [or encumbrances of
record. Borrower warrants and will defend generally the title to the P:operty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for hationz] use and non-uniform covenanis
with limited variations by jurisdiction o constitute a uniform security insiruipcit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as feliws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and : &te Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any uisoayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems parsvun’-to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S, currency. However, f any check
or other insirument received by Lender as payment under the Note or this Security Instrument is retuzozd fo Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Yist-ument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a lederal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may
refurn any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may accept any payment or pariial payment insufficien! to bring the Loan current, without waiver of any
righls hereunder or prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is
not ohligated to apply such paymenis at the time such payments are accepted. If each Periodic Paymeni is applied

Loan No: 0000880701
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as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them io Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Nole immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Insirument.

2. Application of Payments or Proceeds. Excepl as otherwise described in (his Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
io any othe: umounis due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lenuer reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay a%y late charge due, the payment may be applied lo the delinquent payment and the late charge. I
more (han one i*:risdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the PerivZic Paymens if, and to the exient that, each payment can be paid in full. To the extent that
any excess exisis after tie ayment is applied to the full payment of one or more Periodic Paymenis, such excess
may be applied to any latechirges due. Voluniary prepayments shall be applied first (o any prepayment charges
and then as described in Gic' Note.

Any application of paymen's, ‘n=urance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boriower shall pay (o Lender on the day Periodic Paymen(s are due under the
Note, until the Noe is paid in full, a sum (the *Funds") to provide [or payment of amounts due for: (a) taxes and
assessments and other items which can atiain priorily over this Security Insirument as a Hen or encumbrance on the
Property; (b) leaschold payments or ground rents.<7ithe Property, if any; (c) premiums for any and alf insurance
required by Lender under Section §; and (d) Morigrge 'nsurance premiums, if any, or any sums payable by
Borrower fo Lender in lieu of the payment of Mortgage Insnrance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." Al crigeration or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, ap< Assessments, if any, be escrowed by Borrawer,
and such dues, fees and assessmenis shall be an Escrow ltem. Borcov.ershall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Zicms. Lender may waive Borrower's
obligation lo pay lo Lender Funds for any or all Escrow ltems at any time. .\ny syh waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payalir, ihe amounis due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lendei roquives, shall furnish to Lender
receipis evidencing such paymenl within such time period as Lender may require, Lortower's obligatien to make
such payments and (o provide receipts shall for ail purposes be deemed to be a covenant ond agreement contained
in this Security Instrument, as the phrase “covenant and agreement" is used in Section 9. If Potiawer is obligated
to pay Escrow Iiems directly, pursuant to a waiver, and Borrower {ails (o pay the amount due for 2n Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then < roligated under
Section § to repay to Lender any such amount. Lender may revoke the waiver as {o any or all Escrow items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Zender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z} sufficient (o permit Lender to apply the
Funds al the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instramentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loaa
Bank. Lender shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

Loan Ne: 0000880701
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the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the shortage in accordance with RESPA, bul in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary {o make up the deficiency in accordance with
RESPA, br{in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges, Lisns. Borrower shall pay all laxes, assessments, charges, fines, and impesitions atiributable
to the Property wiick ra atfain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Comiaurity Association Dues, Fees, and Assessments, if any. To the exieni (hat these ilems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promiiy discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the paymeat +f *iie obligation secured by the lien in a manner accepiable (o Lender, but only
so long as Borrower is performing such-agreement; (b) conlests the lien in good faith by, or defends against
enforcement of the lien in, legal proceed ngs which in Lender's opinion operate to prevent the enforcement of (lie
lien while those proceedings are pending, but snly until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfaciory to Liencler subordinating the lien (o this Securily Instrument, If Lender
determines (hat any part of the Property is subject %0 lien which can attain priority over this Security Instrument,
Lender may give Borrower a nolice identifying the lienwithin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mare o1 the 2cijons set forth above in (his Section 4.

Lender may require Borrower lo pay a one-time chatp~ for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverue:ts now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the teria "ex‘ended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender reqiire: insurance. This insnrance shall be
maintained in the amounis (including deductible levels) and for the per.ads (*at Lender requires. Whal Lender
requires pursuan{ to the preceding sentences can change during the term ol (e Loan. The insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's right ip-disupprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower (o pay; i1 connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone delermination and certification services and subsequent charges eacl tive remappings or
similar changes occur which reasonably might affect such determination or certification. Borr<w- shall also be
responsible for the payment of any fees imposed by the Federal Emerpency Management Agency id sopnection with
the review of any flood zone determination resuliing from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may oblain insurance voverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's
equity in the Property, or the conients of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interesi, upon notice from Lender to Borrower requesting payment.

Loan No: 0000880701
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All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give to Lender all receipls of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is noi lessened.
During such-iepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had ait opportunity to inspect such Property (o ensure the work has been completed (o Lender's satisfaclion,
provided that'svch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singl< payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing ¢=#gplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower 2.y inferest or earnings on such proceeds, Fees for public adjusters, or other third partics,
relained by Borrower shall ~01 be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the resloration or repairis not_economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such instrance nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propert,’, Leader may file, negotiate and settle any available insurance claim and
related maiters. If Borrower does not responr. within 30 days to a notice from Lender hat the insurance carrier has
offered to setlle a claim, then Lender may negatizte and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquirz: tie Property under Seciion 22 or oiherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance-piaceeds in an amount not to exceed the amounis unpaid
under (he Note or this Security Instrument, and {(b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance roicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may tseibe insurance proceeds either (o repair o restore
the Property or to pay amounts unpaid under the Note or this Secur*y Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use (ae Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument aiid sha'l-continue o occupy the Property as
Borrower's principal residence for at least one year afier the date of occupincy, rmless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenua’’ay circumstances exisi which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Secrower siall not destroy,
damage or impair the Property, allow the Property to deteriorale or commit waste o the I'roperty. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to preves ite Property from
deteriorating or decreasing in value due to its condition. Unless it is deiermined pursuant to Secioz 5§ that repair
or restoration is not economically feasible, Borrower shall prompily repair the Property if damages in avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to;, of the iaking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender fizs i leased
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration In a single payment or
in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are nopt
sufficient to repair or restore the Property, Borrower is nol refieved of Borrower's obligation for (he completion
of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable
cause, Lender may inspeci the interior of the improvements on the Property. Lender shall give Borrower notice a
the time of or prior ta such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ai the direction of Borrower or with Borrower's knowledge or consent

Loan No: 0000880701
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gave materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender
with material information) in connection with the Loan, Malerial representations include, but are not limited io,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's inlerest in (he Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probale, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrumeni, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited {o:
(a) paying 2:iy sums secured by a lien which has priority over this Security Instrument; (b) appearing in courl; and
(c) paying icasonable atlorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, isich:iing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited fo, entering Yic Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimiuaiz pilding or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may ¢ak< action under this Section 9, Lender daes not have to do so and is not under any duty
or obligation to do so. I is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Le.der under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amouals sh2!l bear inlerest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon ntice from Lender to Borrower requesting payment.

If this Security Instrument is on a leseliold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tille (o the Property, (he ieasehold and the fee title shall not merge unless Lender agrees (o
the merger in writing.

10. Morigage Insurance. If Lender required vurtgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintata_the Morigage Insurance in effect. If, for any reason, (he
Morigage Insurance coverage required by Lender ceases (o be available from the morigage insurer that previously
provided such insurance and Borrower was required (o make sepuriely designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay (he premiums required i obtain coverage substantially equivalent to
the Mortgage Insurance previously in effeci, at a cost substantially’ equivalent to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate morigage insv:<i selected by Lender. If substantially
equivalent Morigage Insurance coverage is nol available, Borrower shall ¢ontini¢ to pay to Lender the amount of
the separately designated payments that were due when the insurance coveragé Ceased i be in effect, Lender wilt
accepl, use and retain these payments as a non-refundable loss reserve in lieu uf icdtgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact ihat the Loan is ultimately paid‘in full, and Lender shall
not be required lo pay Borrower any interest or earnings on such loss reserve, Lender cun ao longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lend-r roquires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires cepcately designated
payments toward the premiums for Morigage Insurance. If Lender required Morigage lnsurance as'a condition of
making the Loan and Borrower was required to make separalely designated paymenis toward the rreiiums for
Morigage Insurance, Borrawer shall pay the premiums required to mainlain Mortgage Insurance in efieo), or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimbuses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their 1otal risk on all such insurance in force from {ime to time, and may enter
inlo agreemenls with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory (o the morigage insurer and the other party (or parties) io these agreements.
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These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of he insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “caplive reinsurance.” Furiher:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) A4y such sgreements will not affect the rights Borrower hes ® if any ® with respect to the Mortgage
Insurance unuer the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cerfsin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurarnce terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that wer< “wizarned at the time of such cancellation or termination.

11. Assignment-of wiiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Liender. If the Property is damaged, such Miscellaneous Proceeds shall be applied 10
restoration or repair of the Pioperty, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repai® an.d cestoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportrnity o inspect such Properiy (o ensure ihe work has been completed to
Lender's satisfaction, provided that such inspaction shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or/in 1 series of progress payments as the work is compleied. Unless an
agreement is made in writing or Applicable Lavs requires interest (o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower 2.7-inlerest or carnings on such Miscellancous Proceeds. If the
resoration or repair is not economically feasible or Lendar's security would be lessened, the Miscellaneaus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be'apylied in the order provided for in Section 2.

In the event of a (otal taking, destruction, or loss in valie i the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, wheiner o not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value ur the Piugerty in which the fair market value
of the Property immediately before the partial taking, destruction, or lost in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the jfrtial taking, destruction, or loss
in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following iraction: (a) the toial amount
of the sums secured immediately before the partial taking, destruction, or loss in value divig=c by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any Faiunce shall be paid
to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the{ai: market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the ziiount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower i Lender
otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums secured by this Security
Instrumeni whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days afier the date the nofice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or (o the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of aclion in regard to Miscellaneous Proceeds.
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Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other maierial impairment of Lender's interest in the Property
or rights under this Security Instrumenl. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's inierest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Bur.ower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or <o scfuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrumeni-by reason of any demand made by the original Borrower or any Successors in Inferest of
Borrower. Any furtzgrance by Lender in exercising any right or remedy including, without limitation, Lender's
acceplance of payments-tinin third persons, entities or Successors In Interest of Borrower or in amounts less than
the amount then due, shal’ neit be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations anJ Yabilily shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this Security Instrument only
to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the sums scured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree to exiend, mod'cy, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without 1%=-co-signer's consent.

Subject to the provisions of Section 18, any Srctessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved hy Lender, shall obiain all of Borrower's
rights and benefits under this Security Instrument. Borrowe: s%.al not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agroes 12 such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provider i~ Section 20) and benefil the successors and
assigns of Lender,

14. Loan Charges, Lender may charge Borrower lees for services perfuzmed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property ard righis undec this Security Instrament,
including, but not limited to, attorneys' fees, praperty inspection and valuatior Sees. In regard to any other fees,
the absence of express authority in this Security Insttument to charge a specifiz ivé to Borrower shall not be
consirued as a prohibition on the charging of such fee. Lender may not charge fecs ‘fiat are expressly prohibited
by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is tinal'y interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan =xezed-the permitted
limits, then: (a) any such loan charge shall be reduced by the amoun! necessary to reduce the chargé tr ihe permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limiis witl ¢ tefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by inaking
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceplance of any such refund made by direct payment to Borrower will constituie a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be
In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice {o any one Borrower shall constitute notice to all Borrowers unfess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
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address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
lo Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice
in connection with this Security Insirument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly o= implicitly allow the parties (o agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument orthe Mote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or thie'Mole which can be given effect without the conflicting provision,

As used in'ds Sevurity Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words cf %« feminine gender; (b) words in the singular shalf mean and include the plural and vice
versa; and (c) the word "ria)" gives sole discretion withoul any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property o+ a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or benefiial interest in ihe Property, including, bul not limited io, those beneficial
interests transferred in a bond for deed, (ontruct for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrowsr a1 2 future dale to a purchaser.

If all or any part of the Property or any Fiteres! in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrow<is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeni. However, this option
shall not be exercised by Lender if such exercise is pzohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Bereowsr notice of acceleration. The notice shall provide
2 period of not less than 30 days from the date the notice i givan in accordance with Section 15 within which
Borrower must pay all sums secured by (his Security Instrument, J Parrower fails to pay these suras prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Bormower meets certain conditivns, Borrower shall
have the right to have enforcement of this Security Instrument discontinued 72 any time prior to the earliest of:
(a} five days before sale of the Property pursuant to any power of sale contained 2 viis Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower'sTght'to reinstate; or (c) entry
of a judgment enforcing this Security Instrumenl. Those conditions are thai Borrower: (a, pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration ha?’ outurred; (b) cures
any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforring this Security
Instrument, incinding, but not limited 10, reasanable atiorneys' fees, property inspection and viiviini fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights undec G Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's imerest in the
Property and rights under this Security Instrument, and Borrower's obligation lo pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in the Note
(together with this Security Insirument) can be sold one or more (imes without prior notice to Borrower, A sale
migh result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other morigage loan servicing obligations under the Note, (his
Security Instrument, and Applicable Law. There also might be one ar more changes of the Loan Servicer unrelated
lo a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be given wrilten nolice of the change
which will siate the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer
and are nof assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithév Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the-ipember of a class) that arises from the other party's aclions pursuant to this Security Instrument or
thal alleges {n2:"the other party has breached any provision of, or any duty owed by reason of, (his Security
Instrument, untiisacis Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Seriion 15) of such alleged breach and afforded the other party hereto a reasonable period afier
the giving of such notice s take corrective action. If Applicable Law provides a time period which musi elapse
before ceriain action can be ta'ien, that time period will be deemed to be reasonable for purposes of this paragrapl.
The notice of acceleratios:-and onportunity o cure given lo Borrower pursuant to Section 22 and the notice of
acceleration given (o Borrower putsvur o Section 18 shall be deemed o satisfy the notice and opportunity to take
corrective action provisions of (his Section 20,

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, po’wizns, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or loxic pe‘roliura products, loxic pesticides and herbicides, volatile solvents,
maierials conlaining asbestos or formaldehyde, and -adioaclive maierials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Propertyis located (hat relate to health, safety or environmenial
proiection; (c) "Environmental Cleanup” includes any resnonse action, remedial actior, or removal action, as
defined in Environmental Law; and (d) an "Environmenial Cordition" means a conditien (lat can cause, contribute
to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, dspcsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot un.the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (2) that is in wiolaties uf any Environmental Law, (b) which
creates an Environmenial Condition, or (c) which, due to the presence, us>. or release of a Hazardous Subsiance,
creates a condition that adversely affects the value of the Property. The precedirg ywo seatences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Srostances that are penerally
recognized to be appropriate to normal residential uses and to maintenance of Uic Property (including, bul not
limiled ie, hazardous subsiances in consumer praducis).

Borrower stall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and,zay Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environsens! Condition,
including bul not limited to, any spilling, leaking, discharge, release or threat of release of ary ilazardons
Substance, and (c) any condition caused by Lhe presence, use or release of a Hazardous Substance which udrersely
affects the value of the Properly. If Borrower learns, or is notified by any governmental or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any oblipation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sele of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in fall of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releass, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowe: lall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Security
Instrument, but only if the sce.is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homwstead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the IMipsis homestead exemption laws.

25. Placement of Collateral rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe 's agreement with Lender, Lender may purchase insurance at Borrower's
expense (0 protect Lender's interesis in Borrswer's collateral. This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral - Suirower may later cancel any insurance purchased by lender,
but only afler providing Lender with evidence that Borrewex has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lenue: may impose in connection with the placement of
the insurance, uniil the effective date of the cancellation or expiratian of the insurance. The costs of the insurance
may be added to Borrower's toial outstanding balance or obligalion: The costs of the insurance may be more than
the cosl of insurance Borrower may be able Io obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

’IAQJ/\.U ) (Seal) @&J@‘\ (Seal)

EHAL PATEL -Borrower NIKUNJ PATEL -Borrower
(Seal) {Seal)
-Borrower -Borrower
Z\ {Seal) (Scal)
-Borrower -Borrower
Loan Officei " ANIL LOOMBA; NMLS.ID: 222807 Loan No: 0000880701
STATE OF ILLINGCiS, Cenic. County ss:

L Apdeu. Z (erwewd .+ a Notary Public in and for said county and state do hereby certify that
SLERAL PATZL amdt HIKWRT PATEL-

personally known to me 1o be Lhe same persaois} whose name(s) subscribed (o the foregoing
instrument, appeared before me this day in poreur, and acknowledged that signed and delivered the
said instrument as free and vcluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this 27 'day of FLRabpy 2013

My Commission Expires: {1 I oL / 2ol

Notaty Fublic
L

« » OFFICIAL SEAL ¢

~ ARWELL 1.CORDERD ~

QFILLIRGLS
R?PUBUC.STME
I:lﬁ\'TCAﬂMMISSIEHEXP!RES 11/01/16
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EXHIBIT A:

THAT PART OFF LOT 51 LYING EASTERLY OF A LINE DRAWN FROM A POINT IN THE NORTHERLY LINE
THEREOQF, 20,40 FEET WESTERLY, AS MEASURED ALONG SAID NORTHERLY LINE OF THE NORTHEASTERLY
CORNER THEREOF, TO A POINT IN THE SOUTHERLY LINE THEREQF, 62,38 FEET WESTERLY, AS MEASURED
ALONG SAID SOUTHERLY LINE OF THE SOUTHEASTERLY CORNER THEREQF, IN TWIN OAKS, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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