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This Instrument Prepared By:
FIRST STATE BANK OF
ILLINOIS

After Recording Return To;
FIRST STATE BANK OF ILLINOIS
500 E JACKBON

MACOMB, TLIINOTS 61455
Loan Number: 2110152

- - ‘ [Bpace Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regardiig *he usage of words used in this document are also provided in Section 16.

(A) "Seewrity Instrument" means this docwaent, which is dated FEBRUARY 23, 2013 , together
with all Riders to this document,

(B) "Borrower"is RONALD HENDERSON 2LD MELINDA HENDERSON, HUSBAND AND
WIFE

Botrower is the mortgagor under this Security Instrument.
(C) "Lender"is FIRST STATE BANK OF ILLINOCIS

Lenderisa AN ILLINOIS CHARTERED BANK organized
and existing gnder the laws of ILLI‘NOIS . .
Lender's address is 500 E JACKSON, MACOMB, ILLINQIS 61455

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 23, 2013

The Note states that Borrower owes Lender ONE HUNDRED NINETY-SIX THOUSAND SEVEN
HUNDRED SEVENTY AND 15/100 Dollars (I1.8. § 196, 770.15 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2028 .

(E) "Property" means the property that is described below: under the heading "Transfer of Rights in the Property,”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges due under
the Note, and all sums due under this Security, Instrument, plus interest.

ILLINOIS—Single Farmily—_Fannio Mag/Freddic Mac UNIFORM INSTRUMENT p—
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() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [ Plamed Usit Development Rider
[ Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [®| Second Hoine Rider

[X] Condominium Rider &} Other(s) [specify]

Fixed Interest Rate Rider

(F) "Apptcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative soles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

@) "Commuiisy *siociation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on '}o fower ot the Property by a condominium association, homeowners association or similar
orgammtion

(@) "Electronic Funds % ransfer’ means any teansfer of fiunds, other than a fransaction originated by check, draft,
or similar paper instrument, whici s initiated throtugh an ¢léctronic terminal, telephonic imstrument, computer, or
magnétic tape $0 as to order, insiruct.-or authorize a financial institution to debit or credit an account. Such. term
includes, but is not limited to, point of-sule transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated. cluaringhouse transfers.

(K) "Escrow Items" means those items that nre described in Section 3,

(L) "Miscellaneous Proceeds” means any oo 1pensatmn settlement, award of damages, or proceeds. paid by any
third party (other than insurance proceeds paid wider t\ 1€ covarages described in, Section 5) for: (i)-darmage to, or
destruction of, the Property; (i) condemnation or othar m'cmg of all or any part of the Property; (iif) conveéyande in
liew of condemmation; or (iv) thisrepresentations of, or wipissions as to, the value and/or ¢ondition of the Property.
(M) "Moitgage Trisurance" meidns insurance protecting Leidsi against the notpayment of, or default on, the Loan,
(N) '"Pericdic Paymeni" mearis the regulatly scheduled amedrt due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Real Estate Settlement Procechures Act (12/U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. e used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in rogard to« "federally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RSPA.

() "Successor in Tnterest of Borrower" means any party that has taken title to tuc Pronsrty, whether or not that
party has assumed Borrower's ohhgauom under the Note and/or this Security Instramet,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuiity Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, vxtensions and
modifications of the Note; and (ii) the performance of Bortower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey {0 Lender and Lender's
successars and assigns the following described property located in the

COUNTY of COOK
{I'ype of Recording Jurisdiction] [Naroe of Recording Jurisdiction]
(LLINOIS--Single Family-Fannia Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fornis
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UNIT 2509 IN 222 EAST PEARSON CONDOMINIUM AS DELINEATED ON A SURVEY OF
PART OF THE PFOLLOWING DESCRIBED PARCEL OF REAL, ESTATE: LOTS 85, 86, 87
AND 88 (EXCEPT THE NORTH 8.0 FEET OF SAID IOT 88 TAKEN FOR ALLEY) N
IAKE SHORT DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF BLOCKS
14 AND 20 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FACTIONAL 1/4 OF
FRACTTONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD
PRINCTPAL: MERIDIAN IN COOK COUNTY, ILLINOLS; WHICH SURVEY IS ATTACHED
AS EXHIBIT TO THE DECLARATION OF CONDOMINITJM RECORDED AS DOCUMENT
NUMBER 0534018034, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMEN‘I‘S

A.P.N.: 17-03-227-024-1207

which cutraptly has the address of 222 EAST PEARSON STREET #2509
[Street]
CHICAGS , Ilinois 60611  ("Property Address"):
[ty [Zip Code]

TOGETHER. WiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixteces now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tosicument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the T'ropurty and that the Property is unencumbered, except for ercumbrances of
record. Borrower warrants and will detcad zenerally the title to the Property against all claitns and demands, subject
to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines ummrm covenants for national use amdnon-aumiform covenants with
limited varitions by jurisdiction to constitute & wmfrm.seclrity instrament covering real property.

UNIFORM COVENANTS., Horrower and Lender Govenant anid agres as follows:

1. Tayment of Principal, Interest, Escrow Ttems, Prepavisent Charges, and Lite Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and dny prepaynient charges and late
charges due under the Note. Horrower shall also pay funds for Hscrow Ltemns pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. eurrincy. However, if any check or other
instrument received by Lender as payment under the Note or this Security werument is returned to Lender wnpaid,

Lender may requite that any or all subsequent payments due under the Note axd tlas Seécurity Instrunient be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money orcer; ¢=)certified check, bank check,
tréasurer’s check or cashier's chegck, provided any suchi check is drawn upon an instivton whose deposits are insured
by & [‘edeml agency, mstmmmtahty, or cntlty, or () B lmtmmc Funcis lramft‘;r
locatlcm as mny br;, dcslgnated by Lcmdar in acoordmca w1th the notice provisions in. .Se.cl:tcm la 1 f*nder muy return
any payment of partial payment if the payment or partial payments are insufficient to bring the Loar eurrent, Lender
may accept any payment or partigh payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intetest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring thie Loan current. If Borrower doss not do so within & reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offiset or claim
which Botrower might tiave now or inthe future against Lender shall relicve Borrower from making payments due
ander the Note and this Security Instruient or performinig. the covenants and agreements seeured by this Security
Instrument.

ILLINOIS--Sinle Faily—annic MaeiFreddio fac UNIFORN INSTRUMENT
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nofe.

If Letider receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
arourtt to pay any late charge due, the payinent may be applied to the delinquent paymént and the late charge. If
mare than. ofie Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymerit of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a8 described in the Note.

Asg arplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shiall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds far Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until theiNote is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other tt2ms which can attain priority over this Security Instiwment as a Lien or. encumbrance on the
Properiy; (b) leasehold. vayiments ar ground redts on the Property, if any; (¢) premiums for any and all insurance
required by Lender undex{icetion 5; and (d) Morigage Insurance premivms, if any, or any sums payuble by Borrower
to Lender in lieu of the paymcat of "'Iortgage Tnsurance presiiunis in accordance with the provisions of Section 10,
These items are called "Escrow [toms, " At origination: or at wny time during the term of the Loan, Lender'may require
that Comnaunity Association Dues, Fzes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Fscrow Item. Porrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escro v items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts chic for any Escrow lems for which payment of
Funds has beon waived by Lenider and, if Lender requises, shall furnish to Lesider receipis evidencing such payment
within such time period ds Lender may require. Botrower'auo'is ration to make guch payments and to providé receipts
shall for all purposes be deemed to be a covenant and agresmei sontained in this Security Instrument, a$ the phrase
"covenant and agreement” is used in Section 9. If Botrower is obfigated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttetn; Loader may exercise its tights under Section
9 and pay such amount and Borrower shall then be obligated under Suetion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to aniy ot all Escrow Items at any titne by a4 nvtice given in accordance with Section
15 and, upon such revocation, Borcower shall pay to Lender all Funds, and it §2ch amounts, that are then required
tnder this Section 3.

Lender may, ut any time, collect and hold Funds in an amount (a) sufficieat to pe init Lendet to apply the Funds
at the time specified under RESPA, arid (b) not to exceed the maximym amount a lender can toquite uinder RESPA,
Lender shall estimate the amount of Fuads due on the basis of current data and reasonable estinsies of expenditures
of futire Fscrow Ttems o otherwise in secordunce with Applicable Law,

'The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender shail apply the Funds to pay the Escrow Ttems no lator than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, mn
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to Borrower for
fhe excess funds in acoordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,

ILLINQIS--8Ingle Family—Fannie Mae/Fraddie Mae UNIFORM INSTRUMENT -
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payrents. If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shall notify Borrower ag vequired by RESPA, and Bortower
ghall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mote than
12 monthly paynients,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priotity over this Security Instrument, leaseliold payments ar ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.,

Borrewer shall promptly discharge any lien which has priority over this Security Instrurment unless Borrower:
(a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Dorrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcementof Fie lien in, legal proceedings which in Lender's opinjon operate to prevent the enforcement of the lien
while those proceedings are pending, but only wntil such proceedings are concluded; or (¢) secures trom the holder
of the lien an agreenyent satisfuctory to Lender subordinating the lien to this Security Tnstriument. If Lender
determines that any part-of the Property is subject to a licn which can aftain priority over this, Security Instryment,
Lender may give Borrows: a notice identi tying the lien, Within 10’ days of the date on whichi that notice is given,
Borrower shall satisfy the lier or'ta'e one or more of the actions set forth above in this Section 4,

Lender may require Botrower to may a one-time charge tor a teal estate tax verification and/or reporting service
used by Lender in connection with £1is Loan.

5. Property Insurance. Borrov et shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ‘noluded within thé term "extended coverage," and any other hazards
including, but not limited to, earthquakes andsiouds, for which Lender requires insurance. This insurance shall be
maintained in the amounis (including deductible Isveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chagge furing the term of the Loan. The insurance carrier prowdmg
the insurance shall be chosen by Borrower siibject to Lendsr arlght to dmappmve Botrawer! s choice; which riglit shall
not be exercisédunreasonably. Lendér may requite Botrowst +a pay, in connection with this Loan, either: (1) a one-
timie charge for flood zong determination, certification and trackizg qemces, ot (b) a one-time charge for flood zone
deterinination and certification services and subsequent charges cach umie remappings or similar changes oceur which
reasonably might affect such determination. or certification. Borrowe: shyll also bé respon'uble for the payment of
any fees imposed by the Federal Emergency Management Agency in ceansction with the review of any tlood zone
determination vesulting from, an ohjection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain ingirance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation t puré.iase any particular typé or amount
of coverage, Therefore; such coverage shall cover Lender, but might or thight not protect Bortower, Borrower's
equity in the Propsrty, or the contents of the Property, against any risk, hazard or ability an might provide greater
or lesser coverage than was prt:vmusly in effect. Borrower acknowledges that the cost of (e wwirance coverage so
obtained might significantly cxceed the cost of insurance that Botrower could have obtained. Apy »mounts disbursed
by Lender under this Section § shall become additional debt of Botrower secured by this Securjity Tnstzument, 'These
amoints shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clatise, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS-SIngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompfly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and réstoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportanity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shalk be undeftaken promptly. Lender may disburse proceeds for the repuirs and
vestoration in a single payment or in a series of progress payments as the work is cotpleted. Unless an agreement
iy made in writing or Applicable Law rcqulrea interest to be paid on such ingurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuwance proceeds and shalt be the sole obligation of Borrower.
It the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall beappbad to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2,

Tf Borrower shandons the Property, Lender may file, negotiate and settle any availdble insurance claim and
relatéd matters: T 2arrower does not respond within 30.days to a notice from Lender that the insurance carrier has
offered to scttle a it/ #hien Lenider may negotiate dnd settle the claim. The 30-day period will begin when the
notice is given, In eitherevent, ot if Lender acquires the Property under Section 22 ot otherwise, Borrower héreby
assighis to. Lender (a) Botruwer's rights to any insurance pmcecds in an amount not to exceed the amounts unpaid
under the Note or this Security In-trment, and (b) ary other of Borrower's rlghta (other than the right to any tefund
of tnearned premivims paid by Botrowsr) under all insutance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendér may use the imsurance proceeds either to repair or restore the
Property or to pay amounts uapaid undel the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shafl occapy, sstablish, and use the Praperty as Borrower's principal residence
within 60 days after the execution of this Securis; instrument and shall coritinue to occupy the Property a3 Borrower' s
principal residence for at least one year after the date of wecupancy, unless Lender otherwise agrees in writing, which
consent shall not be unréasonably withheld, or unless ex#enuating circumstances exist which are beyond Boriower's
cottral.

7. Preservation, Maintenance and Protection of #i¢ Property; luspections. Botrower shall not destroy,
damage or impair the Property, atlow the Property to detefiornie or comuiit waste on. the Property. Whither or not
Bortower is residing in the Property, Borrower shall maintain the roperty in order to prevent the Property from
detcrmratmg or decreasing in value due to its condition. Unless it is daierinined pursuant to Section 5 that repair ot
restoration is not economically feasible, Borrower shall promptly repair fic Property if damaged to avoid further
deterioration or damage. If'insurance or condemnation proc,eedq ate paid incornsction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rcetnrmg the Praverty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and rstoration in a single payment or in
a series of progtess payments as the work is completed, If the insurance or dondemtiation proceeds are not sufficient
to répair or testofe the Property, Borrower is not relicved of Borrower's obligation for tt'e conpletion of such repair
or regtoration.

Lender o its agont may make reasonable entries upon and inspections of the Property. I i bus veasonable cause,

Lender may inspect the interior of the iniprovements on the Property, Lender shall give Borrowyr naiics at the time
of ar prior to such an interior inspection specifying such reasonable causge.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in commection with the L.oan, Material representations inchide, but are not limited t,
representations concerning Borrower's occupancy of the Property as Borrowert' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a iegal
proceeding that nught significantly affect Lendet's interest in the Property and/or rights under this Security Instrumient
(such as a proceeding in bankruaptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may

ILLINQIS-Single Faraily—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ;
Form 3014 1/01 Page 6 of 14 Docagie s



1307808821 Page: 8 of 21

UNOFFICIAL COPY

attain priority over this Security Instrument ot to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriute to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ox assessing the value of the Property,
and securing and/of repairing the Propetty. Lendet's actions can include, but are not limited to: (a) paying any suns
secured by & lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys fees to protect its interest in thée Property and/or rights under this Security Instrument, including its secured
position. itt a bankruptcy proceeding. Securing the Propérty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on o off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not undet any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any rmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security (ostument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, witi such. interest, wpon notice from Lender to Borrower requesting payment.

If this Cerurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall sot sorrender the leasehold estate and interests herein conveyed.or terminate or cancel the ground lease.
Borrower shall riot, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
acqilires fee title to the Ploperty, the leasehold and the fee title shall not merge unless Lender agregs to the merger
in writing,

10. Mortgage Insuranc:, i T.ender required Mortgage Insurance s a condition of making the Loan, Borrower
shll pay the premiums requited-w maintain the Mortgage Insurunce in effect. If, for any reason, the Mortgage
Insurance coverage tequired by Lend r ceuses to be available from the mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiwas equired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substasiially equivalent to the cost to Borrower - of the Mottgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is.not available, Borrower shall conti mme to pay to Lender the amount of theé separately demguatcd
paytents that were duie when the insuranice coverage censed to be in ¢ffect: Lender will accept, use and refain these
paymients as a nofrrefundable loss reserve in ligu of Mortgage “nsurance. Such loss reserve shall be non-refundable,
notwﬂhstmdmg the fact that the Loan is vitimately paid in fuil ar’ Lender'shall not bie required to pay Borrqwer any
interest or earnings on such loss reserve, Lender can no longer reurdie loss reserve payments if Mottgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agan
becomes available, is obtained, and Lender requires separately desizhated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a conditton «f making the Loan and Borrower was
required to make separately designated payrnents toward the premiunis for Mortrage Insurance, Barrower shall pay
the preniums required to maintain Mortgage Insurance in effect, or to provide 2 nor-vefundable loss reserve, until
Lender's reéquirement for Martgage Insutance ends in accordance with any written agrzement between Borrower ang
Lender prowdmg for such termination or until termination is required by Applxcahlc #w. Mothing in this Section
10 affects Bofrower's obligation to pay intorest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certatn iosses it may incur
if Borrower does not. répay the Loan as agreed. Borrower is not a party to the Mortgage. Tasuraaee

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and roay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemets ey require the mortgage isurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds. obtained from Mortgage Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower's paythents for Mortgage Insurance, in exchiange for sharing or modifying
the mortgage insurer's risk, or reducing logses. If such agreemerit provides that an atfiliate of Iender takes a share

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of the insurer' s risk in exchange for a shate of the prepiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or apy other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortzage Insurance, and they will not enditle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - - with respect to the Mortgage
Insurance under the Homeovrmers Protection Act of 1998 or any other Law. These rights may include the right
to receive certain disclosures, to request and obtain cancéllation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or tevmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall b= paid to Lender.

If“he P.operty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically fiasible and Lender' s seourity is not lessened. During such repair and
restoration perisd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had an
oppaztunity to disnest such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspecticm shalt hévodertaken promptly.. Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress peyments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to bz paid on such Miscellangous Proceeds, Lender shiall viot be tequired fo pay Borrower any
interest or earnings on such Miscellancous Proceeds. IF the restoration or repair is not economically feasible or
Lender's security would be lesserad, tha Miscellaneous Proceeds shall be applied to the surms secured by this Security
Instrument, whicther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in fection 2.

In the cvent of a total taking, destruction. or loss in vatue of the Property, the Misceilaneons Proceeds shall be
applied to the sums secured by this Security lusuument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, 0zlo#3.in value of the Property in which the fair market value of
the Property meedmtely before the partial taking, desieaut cm, or loss in value is equal to or greater than the ansount
of the sumy secured by this Security Instrument immiediately hefore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sups scoured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fo'lswing fraction: (a) the total amount of the sums
secured immediately bofore thé partial taking, destruction, or loss in veiue divided by (b) the fait market value of the
Property immediately before the partial taking, destruction, or loss in vatug” Any balance shall be paid 10 Borrower,

In the event of 4 partial taking, destruction, or loss in value of the Ploporty in which the fair market value of
the Property immediaicly betoro the partial taking, destruction, ar loss in valde is less than the amount of the sums
secired immediately beforé the partial taking, destruction, or loss in value, unless Porrower and Lender otherwise
agree in writing, the MisceHaneous Proceeds shall be applied to the sums secured by ths Security Instrurtient whether
or ngt the sums are then dus.

If the Propirty iy abandoned by Borrower; or if; after ngtice by Lender to Borrower tnatLoe Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for dumages, Bortower fils to réspond to
Lender within 30 days after the date the notice is' given, Lender is awthorized fo collect and apply: the Miscéllancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrament. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be disrmissed with & ruling that, in Lender's
judgment, precludes forfeitare of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

ILLINOIS-Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT ‘ ;
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All Miscellaneons Proceeds that are not applied to restoration ot repair of the Propetty shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Tnterest of Botrower shall not operaté to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence progeedings against any Suceessor in Interest of Borrower
or to refuse to exténd time for payment ot othérwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy inctuding, without limitation, Lender's acceptance of
paytnents from third persons, entitiés ot Successors in Interest of Borrower or in amouts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Yaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agtees
that Boriowne' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument uf does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and colrvoy-the co-signer's interest in the Property under the terms of this Security [hstrument; (b) is not
personally obligatad s pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can ugree 4 extend; modify, forbear or make any decornmodations with regard to the terms of this Security
Tnstrutment or the Note wathout the co-signer’s ¢onsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Batrower' s
obhgatlons under this Security In-irwimént in writing, and is approved by Lender, shall obtain all of Barrower' s rights
and benefits under this Security Listrument, Barrower shall not be released from Botrower' s obligations and lisbiity
under this Secuirity Instrument unless Lender agrees o such release in writing. The covenants and agreements of this
Security nstrument shall bind (except a5 provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chaige Brurrower foes for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not fimited to, attorneys’ fees, prope iy inspection and valuation fees. Tnregard to.any other fees, the
absence off express authority in this Security Instruieent-to charge a $pecific fee to Bortower shall not be. construed
a8 a prohlbmon on the ehdrgmg of such fee. Lender miayruol chd.rge fees that areexpressly probibited by this Secutity
Instrament ot by Applmble Law.

If the Toan is subject: to a law which sets miaxitum losn chacges, and that law is finally interpreted so- that the
interest or other loan charges collected or to be collécted in conresiion with the Loan exceed the permitted limits,
then; (a) any such loan chirge shall he reduced by the amount necessery &, reduce the charge to the permitted limit;
and (b) any sums already coliscted froi Borrower which excecded peemited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undir ¢ie Note o by making a direct payment
to Borrower, If a refimd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chiarge (whcther or not. a prepayment charge is provided for under ths Note). Borrower's acceptance of
any such refund made by direct paymient to Borrower will constitute a waiver of any vight of action Boriower might
have arising out of such ovcrchargc

15. Notices. All notices given by Borrower or Lender'in connection with this Securit Lrsirument must bé in,
writing, Any notice to Borrower in conneiction with this Security Instrument shall be deered o b e been given to
Borrower when mailed by first class miail or when actually delivered to Borrower's notice addressid sént by other
megns. Notice to any onie Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has désignated a substitute notice
address by notice to. Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a charige of address
through that specified procedure, There may be anly ong designated notice address under this Security Instrument
at any one time, Amny notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Amy notice in ¢onnection
with this Security Tnstrument shall not be deemed to have been given to Lender until actually teceived by Lender.
If any notice required by this Secarity Instrurment is also required under Applicable Law, the Applicable Law
requirement will satisfy the sotresponding requirement under this Security Instrument.

ILLINQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contaitied in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Security
Instratment or the Note conflicts with Applmdble Law, such conflict shall not affect other provisions of this Security
Instraraent or the Note which can be given effect without the conflicting provision.

As used in this Sscurity Tnstrament: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Progexty ' means any legal or beneficial nterest in the Property, including, but not limited to, those beneficial
interests troasforred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the Lcnnsfer of title by Borrower at a future date to a purchaser.

If all or gay-;eri of the Property ot any Interest in the Property is sold or transferred (or if Borrower is not a
nitural person and ¢ be: ioficial interest in Botrowet iy sold or transferred) without Lendet's prior wrilten consent,

Lerider may require immodiate payment i in full ¢fall sums soeured by this Security Instrument. However, this option
shall ot be exercised by +.ender if such exercise is prohibited by Applicable Law.

If Lender exercises 1,1113 otiors Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sesurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lenider may invoke any remdirs permitted by this Security Instrument without further notice or demand
ont Borrower.

19, Borrower's Right to Reinstate Aftir Acceleration. IFBotrower mésts certain conditions, Borrower shall
have the right to have enforcement of this Seourity Tistru ment discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant o Section 22:0Fhis Security Instryment; (b) such ottier period as Applicable
Law might specify for the termination. of Borrgwer's gk to reinstate; or (c) entry of a judgment enforcing this
Security gtrument. Those canditions are that Borrower:-{a) pays Lender alt sumis which then would be due under
this Security Instrument. and the Note:as if no acceleration had: :mmred (b) clres-any default of any other covenants
or agreemients; (¢) pays all expenses incurred in enforcing this $'zarity Instrument, including, bul not limited to,
reasonable attorneys' fees, property inspection dnd valuation foes, and ¢ thex focs incurred for the purpose of protecting
Lender' s intercst in the Property and rights under this Security Tnstrutient; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigtits xinder this Security Iustrument, and
Borrower's obligation to pay the sums secured by this Security Mistrumeri, shall_cantinue wnchanged uwnless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalerent sums and
expenses in ong or-tore of the following formms, as selected by Lender: (a) cash; (h) wnaniev order; (¢) certified check,
bank check, treasurer’ scheck or cashier's check, provided any such check is drawn upon ¢ nins Hifwtion whose depmntq
are ingured by 4 federal agency, instrumentality or entity; ot (d) Electronic Funds Transber, AJzon reinstaterdent by
Barrower, this Security Tnstrument and obligations secured hercby shall remain fully effective 4 if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectn 12,

20, Sale of Note; Change of Loan Servicer; Notice of Grievamce, The Note or a partial int :est iy thi Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ingtrmnent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loag Servicer, the address to which pdymenta' should be made and any other
information RESPA requires in connection with anotice of transfer of servicing. If the Note is sold and thereafier
the Loan js serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be iransferred to 4 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
atleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Botrower or Lender hagnotified the other party (with such notice given in compliance with the requirerments
of Section. 15) of such alleged breach and afforded the othier party hereto a reasonable period after the giving of such
natice to take corrective action. I Applicable Law provides a time period which must &lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bortower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisionsof this Section 20.

21 Hrzardous Substances, As used in thig Section 21: (a) "Iazardous Substances” are those substances
defined as tuxiror hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, ketosele, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conteining ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means fedetal
laws and laws of the it i+ Yiction whete the Propérty is located that relate to health, safety or environmental protection;
(¢) "Hnvirontental Cleswp" includes any response action, remedial action, of removal action, as defined in
Environmental Law; and{a) an "Environmental Condition” means a condition that can ciuse, contribute to, or
otherwise trigger an Environnien’al Cleatiup.

Bortower shall not cause or permit the firesence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property qa) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, ¢ae ‘0 the presence, use, or release of a Hazardous Substance, creates 4
condition that adversely affects the value of i Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small qaarities of Hazardous Substances that are generally recognized
to be appropriate to normial residential usés and 1o mztntenance of the Property (irclading, but not limited to,
hazardous substances in consutner products).

Borrower shall promptly give Lerder written notice ¢f () any investigation, claim, denand, mrault or other
action by any governmental or'regulatory agency or: private party 1molvmg the Propetty and any Hazatdons Substance
orFrivironmental Law of which Borrower hus actial knowledge, (1) sy Fnvironmgntal Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of relese of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of & Hazardous Subsiance which adversely affects the value of the
Property. If Borrower learns, or is notitied by any governmental or regulttory authority; or any private party, that
any removal or other remediation of any Hazardous Substance affecting the roderty i§ riecessary, Borrower shail
protuptly take all necessary remedial actions in aceordance with Environmental Lzw. Nothing herein shall create any
obligation on Lender for an Environitiental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agre o5 follows:

22, Acceleratign; Remiedies. Lender skall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant ox agreement in this Security Instrument (but nat priar to:deciaeation under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defauli; \b) the action
required to cuve the defanlt; () 2 date, net less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cared; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sumy secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the vight to reinstate after
acceleration and the right tv assert in the foreclosure procecding the non-existence of a defankt or any other
defense of Borrower to acceleration and foreclosure, If the default iv not cived on or before the date specified
in the notice, Lender at its option. may require immediate payment in full of all Sums secured by this Security
Instrumenit without further demand and may foreclose this Security Instrwinent by judicial proceeding, Lender
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shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrement, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Elomestead, In accordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
ingurance coverage required by Borrower's agreeniert with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Teerower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aftir rroviding Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agre=ruent, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, 4tctuding interest and auy other charges Lender may impose in connection with the placement of the
insurance, uniil the efiective date of the cancellation or expitation of the insurance. The costs of the insurance may.
be added to Borrower's titel outstanding balance or obligation, The costs of the insurance may be-moare than the coit
of insurance Borrower reny be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONZ.LLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Mwﬁ\m J}Lﬂ}‘\{ﬂ«) (Seal)

FONALD HENDERSON Borrower MELINDA HENDERSON -Borrower
' __. {Seal) (Seal)
~Borrowser -Borrower
(). . (Seal) —_ (Seal)
-Barrower -Borrower

Witness: Witness:
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle @Farm
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[Space Below This Line For Acknowledgrment]

State of _LLLINOLS

County of PEORIA

.“iyék p 9{ ¢ T~
The foregoing instrument was acknowledged before me this 2% A OO H’\ Z® \iﬁ

RONALD HENDERSON AND MELINDA HENDERSON

by

wa"""ll ot ‘
e e ) /

“OFFICIAL SEAL /AN 2 N -
ggfaqy Borho n Taking Acknowledgment
Notary Publit, State of llinols

My Comnjissjqqupires UGS

AAAAAA

Signature of Per:

...... g
NS AA N A

Title
(Seal) Serial Number, if any
ILLINOIS—Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagie €Forms
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Loan Number: 2110152

FIXED INTEREST RATE RIDER

Date: FEBRUARY 23, 2013
Lender: FIRST STATE BANK OF ILLINOIS
Borrower(s): RONALD HENDERSON, MELINDA HENDERSON

THIS FIXED INTEREST RATE RIDER is made this 23rd day of FEBRUARY, 2013
and A2 ircorporated into and shall be deemed to amend and suppletnent the Security Instrumem Deed of
Trust, o Security Decd (the "Security Instrument") of the same date given by the undcrmgued (the
"Borrcrwcr"\ to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FIRST SiATE BANK OF ILLINOIS
(the "Lendery, > Security Instrument encumbers the property more specifically described in the Security
Instrument and wuczed. at:

222 EAST -FEARSON STREET #2509, CHICAGO, ILLINOIS 60611
[Property Addresa,]

ADDITIONAL COVENADNTS, In addition to the covenanty and agreements made in the Security
Instrament, Borrower and Lenor Zforther covenant and agree as follows:

A. Definition ( D ) "Note" ¢f Yo7 Security Instruiment is hereby deleted and the following
provision is substituted in its place in the Security Instrunrent:

(D )"Note" means the promissory note sigtied by the Borrower and datod FEBRUARY 23, 2013 .
The Nite staies that Borrowsr owes Lender ONE . WIZNDRED NINETY-SIX THOUSAND

SEVEN HUNDRED SEVENTY AND 15/1“r Dollars (U.S. $ 196, 770.15 )
plus interest. Botrowsr has pmmlsed to pay this debi i t4glar Periodic Paymeut‘; and to pay the debt in
full not later than MARCH 1, 2028 at'the rate of 2.625%.

BY SIGNING BELOW, Botrower accepts and agrees to the tern's and covenants contained in this Fixed
Interest Rate Rider

(Seal) %Qf“%!;ﬂ‘ (Seal)

RONALD HENDERSON ‘ “Borrowet n’i“LINDA HENDE QC'JN -Borrower

(Seal) (Seal)
-Borrower ~Borrower
{Scal) (Seal)
-Borrower Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic RS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 rdday of FEBRUARY, 2013 s
and is incorporated into and shall be deemed. to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Inistrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note fo  FIRST STATE BANK OF ILLINOIS, AN ILLINOIS
CHARTERED BANK
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located af;

2722 EAST PEARSON STREET #2509, CHICAGO, ILLINOIS 60611
[Property Address]

The Propetty ‘uclpdes a unit in, together with an undivided interest in the common elements of, a
condominium projec known 4s:

PEARSON ON THE PARK

[Name of Condomininm Project]

(the "Condominium Project"). 1ihe vwners association or other entity which acts for the Condominiurn
Project (the "COwners Association) rolds title to property for the benefit or use of its members or
shareholders, the Property also includes Bes ~ewer' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition ie the covenants and agreements made in the Security
Instrumient, Botrower and Lender further covenant aad asree as follows:

A. Condominium Obligations. Borrower shall pe form all of Borrower's obligations under the
Condominium Project’s Constifuent Docuraents, The "Constituers Documents” are the: (i) Declaration or
any other document which ereates the Condominium Project; (i) ty-lavs; (iii) cods of regulations; and (iv)
other equivalent docuinents. Borrower shall promptly pay, when dus sl dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association, maintaits, with a generally accepted
insurarice carrier; a "mastet” or "blanket” pollcy orithic Condominium Projéct which is satsfactory to Lender
and which provides insurance coverage in the amotitits (iticluding dedii¢tible levelsy, of s petiods, and
against loss by fire, hazards included within the tern "extended coverage, " and any ather huzzids, mc,ludmg,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instslliaents for
propetty insurance ot the Property; and (il) Borrower's obligation under Section 5 to faintuin propetty
insurémee coverage on the Propérty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notics of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration ot repair following
a toss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

L. Condemnation. The proceceds of any award or claim for damages, direct or consequential,
payabls to Rorrower in connection with any condemnation or other taking of all or any part of the Property,
whether 4€hSuait or of the common elements, or for any conveyance in lien of condemmation, are hereby
assigned ang-sivaii be paid to Lender. Such proceeds shall be applied by Lender to the sums seoured by the
Sceurity Instruiser: as provided in Section 11

E. Lender'srior Cansent. Borrower shall not, except after notice to Lendler and with Lender's
prior written consent, eilhe: vartition or subdivide the Property or consent fo: (i) the abandonmedit or
termination of the Condomirium Praject, except for abandonment or termination required by law in the case
of substantial destruction by fr or vther casualty or in the case of a taking by condemsiation or eminent
domzin (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (ili) termination of Hroessional management and assumption of self-management of the
Owners Association; or (iv) any action whicli would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associaticu wnacceptable to Lender.

F. Remedies. IfBorrower does tiot pay condozninium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender uedér this paragmph I shatl become additional debt of
Borrower secured by the Security Instrument. Unless Borrz . and Iender agree to other tétms of paytient,
these amounts shiall bear inferest from the date of dmbu,rscmenf at the Note rate and shall be payable, with
intetest, upon notice from Lender to Borrower requesting paymer.i.
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BY SIGNING BELOW, Borrower accepts and agrees o the torms and covenants contained in this
Condominium Rider.

y 7 ,, % (Seal) (/\/Lf;hwﬂ» L(W (Seal)

RONALD HENDERSON -Borrower MELINDA HENDERSON -Borrower
Ve, {Seal) __ (Seal)
~Borrower -Borrower
Seal) (Seal)
~Bot 'ower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is tade this 23rd dayof FEBRUARY 2013 )
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to FIRST STATE
BANK OF ILLINOIS, AN TLLINOIS CHARTERED BANK
(the "Fender™) of the same date and covering the Property described in the Security Instrument (the
"Properor™), which is located at:

222 wAST PEARSON STREET #2509, CHICAGO, ILLINOIS 60611
[{Propatty Address)

I addition to fie covenants and agreements rade in the Security Instrufnent, Borrower and Lender
farther covenant aind agree that Sections 6 and.8 of the Seourity Tnstrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home, Borrower shell keep the Pronerty available for Borrower's exclusive use and enjoymeént at
all times, and shall not subject ‘the' Property to any timesharing or other shared ownership
amngement or to any rental pool or‘areetnent that requires Borrower either torent the Property
or give a management firm or any other pervon any conteal over the ocoupancy or use of the
Property.

8. Borrower's Loan Application. Bortower shall be in default if, during the Toan
application provess, Borrower or any pérsons ot entities arting at the direction of Borrower o with
Borrower's knowledge or consent gave materially flse, mleadmg or inaceurate information or
statements to Lender (or failed to provide Lender with materi:d inrmation) in connection with the
Loan. Material representations include, but are not limiiod i, representations concerning
Borrower's oceupancy of the Property as Botrower's second horte,
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RY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this
Second Home Rider.

(Seal) m,ﬂm& MT‘) (Seal)

e 7
RONALD HENDERSON -Borrower MELINDA HENDERSON -Borrower
) (Seal) — (Seal)
-Borrower -Borrower
(Seal) (Beal)
“Barrower -Borrower
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