Doc#. 1307908617 fee: $74.00

UNOFFICIAL AR Y5

*RHSP FEE $10.00 Applied

_ NPACE ABOVE FOR RECORDER USE

WHENR-RECORD-MAHT6+

First American Mortgage Services

[ 100 Superior Ave # 200 L{(ﬂ(ﬂ 1‘7 /7 ‘7[

Cleveland Ol 44114

APNE OR- AS—loH 027 -0
Document Title: Sybordinafwon
Aramant




1307908617 Page: 2 of 3

UNOFFICIAL COPY

SUBORDINATION AGREEMENT

DRI I0 1A I0) YRDGAR
46617174

I WHEN RECORDED, RETURN 77):
FIRST AMERICAN ELS oS AMERICAN MORTGAGE SERVICES
SUBORDINATION AGREEMENT CLEVEL LHOR A VENUE, SUITE 209
VELAND, OHIO 44114
(0000 W R BT OO0 0 NATIONAL RECORDING

Loan Number: 51928388

THIS SUBORDRYATION OF LIEN (this “Agreement”) is dated this 30® day of January, 2013, and is
executed by PARK R/DGE COMMUNITY BANK, (“Subordinating Lender”) for the benefit of BANK
OF AMERICA, Its Succzssoes And / Or Assigns (“Senior Lender™).

WITNESSETH

WHEREAS, Michael J. Yadgar and fusan E. Yadgar, Husband and Wife (“Property Owner”), executed
a Mortgage or Deed of Trust (hereinafier thz “Junior Mortgage™) in favor of Subordinating Lender dated
January 31, 2007 and which was recorded it the Office of the Recorder of Cook County, 1llinois, on
February 13, 2007 as Document Number 0704403090 encumbering the real estate and all buildings,
structures, fixtures and improvements thereon (the “Premises”) which has the street address of 732
Memill Street, Park Ridge, IL 60068 and is legally aescribed as follows:

LOT 6 IN BLOCK 2 IN ARTHUR T. MC INTOSH ANLy COMPANY’S SECOND ADDITION TO
PARK RIDGE IN THE SOUTHWEST 1/4 OF THE NORTHWZXST 1/4 OF SECTION 25, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIIMAN, IN COOK COUNTY,
[LLINOIS.

COMMON ADDRESS: 732 N. MERRILL STREET, PARK RIDGE, IL 40Co8
PERMANENT TAX NUMBER: 09-25-104-027-0000

WHEREAS, the Junior Mortgage; as modified, was made to secure a Credit Agreemen: (*u2 “Credit
Agreement”) in the face principal amount of $46,000.00 United States dollars which is payuoiz as
therein provided; and

WHEREAS, Property Owner has executed a subsequent mortgage (the “Senior Mortgage™) recorded
concurrently herewith encumbering the Premises to secure a promissory note in favor of Senior Lender
in the face principal amount of $511,100.00 United States dollars which is payable as therein provided;

™ Dicoded 3[14fp0 34 (3075355052

WHEREAS, the Senior Mortgage and the Junior Mortgage are the only mortgage liens on the premises,
and

WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that the lien of the
Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior Mortgage as provided
herein.
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NOW, THEREFORE, in consideration of the premises and for other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, Subordinating Lender does hereby
consent and agree that the lien of the Junior Mortgage shall be subordinate, junior and subject to the lien
of the Senior Mortgage, but to no other mortgage liens including, but not limited to, those of the Senior
Lender and other Lenders.

IN WITNESS WHEREQF, the Subordinating Lender has executed this Agreement through its duly
authorized officer this 30™ day of January, 2013.

PARK RIDGE COMMUNITY BANK

! E.

By.' i ot
Charles W Maegdlln Senior Vlce Presndent

STATE OF ILLINOIS
COUNTY OF COOK

I, The Undersigned Notary Public in and tur saidd County, in the State aforesaid, DO HEREBY CERTIFY that
Charles W. Maegdlin, the Senior Vice Presidenir i PARK RIDGE COMMUNITY BANK, who is personally
known to me to be the same person whose name is <nbscribed to the foregoing instrument as such Thomas E.
Carter, appeared before me this day in person and acknovizdged that he signed and delivered the said instrument
as his own free and voluntary act and as the free and vo'untary act of said corporation, for the uses and purposes
therein set forth.

Given under my hand and notarial seal this 30™ day of January, 2017,

OFFICIAL SEAL
TIMOTHY J COYNE

NOTARY PUBLIC - STATE OF ILLINOIS /
COMMSSONDPRESOUMS 8\ o ‘_j

My Commission Expires:

263F- REYEA

Prepared by: Charles W. Maegdlin
Park Ridge Community Bank
626 Talcott Road
Park Ridge IL 60068

Park Ridge Community Bank
626 Talcott Rd.,
Park Ridge, IL. 60068
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