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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, T, 13, 18, 20 und 21, Cenain rules regarding 2o usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is daled JANLARY 18, 2013

tegether with all Riders to this document.
(B) "Borrower"is LORA WARNSBY, A SINGLE PERSON

Borrower is the mortgagor under this Sceurity Instrument.
{(C') "Lender"is WELLS FARGO BANK, N.A.

Lender is w NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0351105895
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 18, 2013

The Note states that Borrower owes LenderONE HUNDRED FIFTY EIGHT THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(LIS, § **++158,500.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2043

(E} "Property” means the property that is described below under the heading "II"dﬂNlLT of Rights in the
Property.”

(F} "Loan" migs the debt evidenced by the Note, plus interest, any prepaymient charges and late charges
duc under the Noze, and all sums due under this Sceurity Instrument. plus interest.

(G) "Riders” mezns sl Riders to this Sceurity Instrument that are exceuted by Borrower. The following
Riders arc 1o be exeoated by Borrower [check box as applicablel:

[:] Adjustable Rate Ride: lz‘ Condomimum Rider D Second Home Rider
Balloon Rider L.l l rlanned Unit Development Rider D 1-4 Family Rider
VA Rider L] Riweckly Payment Rider ] Other(s) | specity)

(H) "Applicable Law™ mcans all contralisg, applicable fuderal, state and local statuies, regulations,
ordinances and administrative rules and ordeis Zinat have the effeet of law) as well as all applicable final,
non-appeadable judicial opinions.

(I) "Community Association Ducs, Fees, and Assesspaonts" moans all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds cother than a trunsaction ariginated by
check, drafl, or similar paper instrument, which is initiated thrsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruet, or awbsiize a financial institution to debit
or credit an account. Such term includes, bot is not limited to, point-ofsaiy transters, automated teller
machine transactions, transters initiated hy (clephone, wire transfors,~ard automated cleartnghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "MisccHancous Proceeds” means any compensation, settiement, award of damagescor proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed it-Section $) for: (1)
dumage to, or destruction of. the Property; (i) condemnation or other taking ol all or tny ran of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepreseatations of, or omissions o @, the
value andior condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauilaon
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11} any amounts under Scetion 3 of this Seeurity [nstrument.

(O) "RESPA™ incans the Real Fstate Settlement Procedures Act {12 US.C. Section 2001 ¢t seq.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), us they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" relers to all requirements and restriclions that are imposed in regard
to a "lederally related mortgage loan” even if the Loan does not qualify as o "lederally related mortgaue
loan" under RESPA.

imtals
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(P} "Successor in Interest of Borrower™ means any party that has taken ttle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and assigns, the following deseribed propenty located in the
COUNTY [Type of Recording Jurisdiction|
of COCK IName of Recording Jurisdiction]:

SEE THE ATTACHYD LEGAL DESCRIPTION.

Parcei 1T} Number: which currently has the address of
6736 S. MERRILL AVE 4N {Strect)
CHICAGO [Cay], Titiness 60649 |£ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on tae gsoperty, and all
cusements, appurtenances, and lixtures now or hereafter @ part of the property. Ali-repleements and
additions shall also be covered by this Sceurity Instrument. All of the Torcgoing is reldmed 1o in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyédand, has
the right (0 mortgage, grant and convey the Property and that the Property is uncncumbered, exeCp T
cncumbrances of record. Borrower warrants and will defend generally the titde o the Property against il
claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines waiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. und interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant lo Scction 3. Payments due under the Note and this Security Instrument shall be made in US.

,%m 3014 1/01
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currency. However, ifany check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b} money orders (¢) certified check, bank check, treasurer's check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Flectronic Funds Transfor.,

Payments are deemed received by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notiee provisions in Scetion 15,
Lender may return any payment or partial payment il the pavment or partial payments are insuflicient (o
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loun
carrent, witheut waiver ol any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. I cach/Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unappliod furds. Lender may hold sueh unapplied funds until Borrower makes payment to bring
the Loan current. If Botrovrer docs not do so within a reasonable period of time, Lender shall cither apply
such lunds or return them o Earrower. 1t not applicd carlier, such funds will be applied to the outstanding
principal balance under the Not™ immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrumentor performing the covenants and agreements sceured by this Seeurity
Instrument.

2. Application of Payments or Proseeds. Fxcept as otherwise deseribed in this Seetion 2, all
paynients accepled and applicd by Lender shat?ne applicd i the following order of priority: {a) interest
duc undur the Note; (b principal duc under the Moie: () amounts duc under Seetion 3. Such pavinents
shall be applied to cach Periadic Payment in the orderiniwhich it became due. Any remaining amounts
shail be applicd first 10 late charges, second to any other_amounts due under this Sceurity Instrument, and
then 1o reduce the principal halarce of the Note.

If Lender reccives a payment from Borrower for a dedsguest Periodic Payment which includes o
sulficient amount to pay any late charge due, the payment may beppmlied 10 the delinquent paymeat and
the late charge, 7 more than one Periodic Payment is outstanding, Lerder may apply any puyment received
from Borrower to the repayment of the Periodic Payments if, and to the 2xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applicd 14 the full payment of one or
muore Periodic Payments, such exeess may be applied 1o any late charges due. Voluntary prepayments shali
be applicd first to any prepayment charges and then as deseribed in the Note,

Any application of payments, msurance procceds, or Miscellancous Praceeds o principal duc under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Pavioents,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris.are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of asiossis duc
tor: (s} taxes and assessments and other items which can attain priority over this Sceurity Instramcnias u
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il any; ()
premiums for any and all insurance required by Lender under Seetion §; and (d) Morlgage Insurafice
premiums. il any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurence premiums in accordance with the provisions of Section 1. These items are called "Fserow
fems." At onigination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessiments, il any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Scetion. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only he
(n writing. In the event ol such waiver, Borrower shall pay dircetly, when and where payable, the amounis

Initiais
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duc tor any Escrow Items for which payment of Funds has been watved by Lender and. st Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower™s obligation to make such pauyments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
18 used in Section 9. If Borrower is obligated to pay Fscrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an FEscrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay Lo Lender all Funds, and in
such amounts, that are then required under this Scetion 3.

Lender maay, atany time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the éime specitied under RESPA, and (b) not 1o exeeed the maximum amount a lender can
require under RESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatesof expenditures of fature Fscrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall b bad in an institution whose duposits are insured by a federal agency.,
instrumentality, or entity (inglvcing Lender, f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerdcen shall apply the Funds to pay the Escrow [tems no later than the time
specificd under RESPA. Lender shalVnot charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or verifyity the Fscrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender iy niake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ¢n the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Borrower id-Lender can agree in writing, however, that interest
shull be paid on the Funds. Lender shall give (0 Borrswes, without charge, an annual accounting of the
Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as ¢efned under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. If thertis a shortage of Funds held in escrow.,
as defined under RESPA, Lenduer shall notify Borrower as requires by RESPA. and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in aceordance vt RESPA, but in no more than 12
monthly payments. If there s @ delicieney of Funds held in escrow, as defineaunder RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lendei-thE amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nay ments.

Upan payment in [ull of all sums sceured by this Sceurity Instrument, Lendershall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall puy all tuxes, assessments, charges, fines, and=impositions
attributable 1o the Property which can attain priority over this Sceurity Instrument, leaschold pasments or
ground rents on the Property, iany, and Community Association Dues, Fees, and Assessments 17any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sedion 3.

Borrawer shall promptly discharge any lien which has priority over this Sceurity Instrument wricss
Borrower: (a} agrees in writing (o the payment of the obligation sceured by the lien in a munner aceeptanle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good laith
by. or defends ugainst enforcement of the lien in, legal procecdings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} seeures [rom the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. I Lender deteriines that any part of the Property is subject 10 a lien
which can attuin priority over this Sceurity Instrumenl, Lender may give Borrower a notice identifving the

initiais
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hen, Within 10 days of the date on which that notiee is given, Borrower shall satisty the lien or take anc or
more ol the actions set Torth above in this Section 4,

Lender may require Borvower fo pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in conneetion with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herealier erected on
the Property nsured against foss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term off
the Loan. The surance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right 1o dissjprgve Borrower’s choice, which right shall not be exereised unrcasonably. Lender may
require: Borrower™to pay, in connection with this Loan, cither: {a} a one-time charge Tor Hood zone
determination, celtifrcation and tracking services; or (b) a onc-time charge tor Nood zone determination
and certification scriices and subsequent charges cach time remappings or similar changes occur which
reasonably might affeet svch determination or certification. Borrawer shall also be responsible for the
payment of any fees impased by the Federal Emergeney Management Agency in connection with the
review ol any ood zone deterrination resulting from an objection by Borrower.

If Borrower fails to maintair’ ahy_of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Barrower’s expense. Lender is under no obligation to purchase any
particular 1ype or amount of coverage. Therdfore, such coverage shall cover Lender, but might or might
nut protect Borrower, Borrower's equity 1 ic Properly, or the contents of the Property, against any risk,
hazard or lizbility and might provide preater e lpsyer coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverige so obtained might significantly exceed the cost of
insurance that Borrower could huve oblained. Any winosnts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by this SceurigseInstrument. These amounts shall bear interest
at the Note rute from the date of disbursement and shall begagable, with such interest, upon notice from
Lender to Barrower requesting payment,

All insurance policies required by Lender and renewals ol st policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standurd mortgags-Clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the right‘to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1o Lender aibreccints of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not utheryise required by Lender,
for damage 1o, ar destruction of, the Property, such policy shall include a stantartmortgage clause and
shall name Lender as mortgagee andéor as an additiona! loss payee.,

In the event of loss, Boerrower shall give prompt natice to the insurance carrier and Lander. Lender
may make prool of loss 1f not made promptly by Borrower. Unless Lender and Borrower Gtherwise sgree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Leadir, shult
be applied 1o restoration or repair of the Property. il the restoration o repair 1s ceonomically [eastbicand
Lender’s secarity is not lessened. During such repair and restoration period, Lender shall have the right 1
hold such nsurance proceeds until Lender has had an opportunity 10 inspect such Property 1o cnsure the
work has heen completed to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in s single payment ot in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair i1s not cconomically feasible or Lender’s security would be Tessened, the insuranee
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Intinls
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

II" Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. I Borrower docs not respand within 30 days to a notice from Lender that the
insurance carrivr has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-lay
period will begin when the notice is given. In cither event, or if' Lender acquires the Properly under
Scetion 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds n an amount not to cxeced the amounts unpaid under the Note or this Security Instrument, and
(h} any other of Borrower's rights (other than the right 1o any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds cither 1o repair or restore the Property or
to pay amounts urpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal
residence within 60 gays after the exeention of this Sceurity Instrument and shall continue 10 oceupy the
Property as Borrower's vitcipal residence for at least one year atier the date of occupancy, unless Lender
otherwise agrees in writhizg, Avhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Leyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcrty, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is résiding in the Property, Borrower shall maintain the Property in
order (0 prevent the Property from deteriapding or deereasing in value due to its condition. Unless it is
determined pursuant fo Scetion 3 that repait07 Festoration is not cconomically feasible, Borrower shall
promptly repair the Property i damaged to avisd further deterioration or damage. 1f insurance or
condemmation proceeds are paid in connection with daridge to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Property anly if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. If the insurancd e sondemnation proceeds are not sufficient
(o repair or restore the Property, Borrower is not relieved of Bomayr's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and nspegions of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on'the Property. Lender shall give
Borrawer natice at the time o or prior (o such an interior inspection specitying sech reusonuble cause.

8. Borrower’s Loan Application. Bormower shall be in defuult ill duringhe . Loan application
process, Borrawer or any persons or entities ucting at the direction of Borrower orwith Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or siziements to Lender
(or fuiled 1o provide Lender with material information) in connection with the Loan. Maierial
representations inctude, but are not limited 1o, representations concerning Borrower's veeupracy of the
Property us Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumca’s 1
(u} Borrower fails 1o perform the covenants and agreements conlained in this Sccurity Instrument, (b) thire
s a Tegal proceeding that might significantly affeet Lender's interest in the Property andior rights under
this Security Instrument (such us u proceeding in bankruptey, probate, for condemnation or forfeiture, for
entorcement of u hien which may attain priority over this Sceurity Instrument or to enforee laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to profeet Lender's interest in the Property and rights under this Seeurtly
Instrument, including protecting andior assessing the value of the Property, and securing and‘or repairing
the Property. Lender's uctions can include, but are not timited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and {¢) paying reasomable

imals
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attorneys” fees 1 proteet its interest in the Property andfor rights under this Security Instrument, including
i3 sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, climinate building or other cade violations or dangerous conditions, and have wiilities tumed
on or off. Although Lender may take action under this Seetion 9, Lender does not have to do so and is not
under any duty or obligation 1o do su. It is agreed that Lender incurs no liability for not taking uny or il
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower

seeured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment,

I this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrawir acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 1o 2he merger in wriling.

H. Mortgage Dsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required 1o maintain the Mortgage Insurance in elTeet. I, for any redson,
the Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided such visrance and Borrower was required 1o make separately designated payments
toward the premiums for Moteage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivaient 1o the Mortgage Insurance previously in offect, at a cost substantraily
equivalent 1o the cost to Boarrow(r blahe Mortgage Insurance previously in effect, from an aliernate
mortgage insurer seleeted by Lender. I substantiafly equivalent Mortgage Insurance COVCrage Is not
svailable, Borrower shall continue to pay to Lender the amount of the separalely designated payments thal
were due when the insurance coverage ccagcdyto be in etfect. Leader will aceept, use and retain these
payments as a non-refundable loss reserve i dise of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct that thetgan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings an sueh loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage {in (e ataount and for the period that Lender requires)
provided by an insurer selected by Lender again becoinss available, is obtained. and Lender requires
separately designated payments toward the premiums for Mait<age Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required (o
maintain Mortgage Insurance in cffect, or to provide u non-refusdable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrilten vgregment between Borrower and
Lender providing for such termination or unti! termination is required by Anplicuble Law. Nothing in this
Section 10 aftects Borrower’s obligation to pay interest at the rale provided in fne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a purty_to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to tiare, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. THose Fprsements
arc on temms and conditions that are satisfactory (o the mortgage insgrer and the other party (or/puities) (o
these agreements, These ugreements may require the mortgage insurer 10 make puyments using any ssarce
of funds that the mortgage tnsurer may have available (which may include funds obtained from Y [ TUSH
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, a2nother insurer, any reinsurer,
any other entity, or any alliliate of any of the foregoing, may receive {dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. [T such agrevment
provides that an affifiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

initals

@g S(IL) ©o10; Page .of 15 Form 3014 /01



1308141019 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscelluncous Proceeds are herehy
assigned 1o and shall be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, 1l the restoration or repair is cconomically feasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender bes had an opportunity to inspect such Property to cnsure the work has been completed 1o
Lender’s satisizedion, provided that such inspeetion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ar pgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procseds. Lender shalt not he required 1o pay Borrower any interest of camings on such
Miscellancous Proceeds! 1£4he restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Misecllandous Procecds shall be applied to the sums seeured by this Sceurity Instrumem,
whether or not then due, with ‘e oxeess, if any. paid to Borrower. Such Misccllancous Proceeds shall be
applicd in the order provided tor inSection 2.

In the event of a total takiags destruction, or loss in value of the Propenty, the Miscellancous
Praceeds shall be applicd 1o the sums seered by this Security Instrument. whether or not then due, with
the excess, il any, paid to Borrower.

In the event of a partial taking, destruczion, or loss in value of the Propenty in which the fair market
value of the Property immediately before the ranial taking, destruction, or loss in value is equal 1o or
grealer than the amount of the sums sceured by o= Scewrity Instrument immediately hefore the partial
taking. destruction, or loss in value. unless Borrower =ad Lender otherwise agree in writing, the sums
sccured by this Sceurity Instrument shall be reducdd by the umount of the Miscellancous Proceeds
multiplicd by the tollowing fraction: (a} the total amourt of the sums seeured immediately belore the
partial tuking, destruction, or foss in value divided by (b) the Tar market value of the Property imumcdhately
before the partial taking, destruction. or loss in value. Any balaneé shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value sT4ne Property i which the fair market
value of the Property immediately before the partial tking, destruction; or loss in value is less than the
amount of the sums sceured immediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseellancous Procceds <iiall be applicd to the sums
sceured by this Sceurity Instrument whether or not the sums are then duc,

I the Property is abandoned by Borrower, or if, afier notice by Letidt 19 Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award to settlé o claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice s given, Léader is authorized
10 colleet and apply the Miscellancous Proceeds cither 1o restoration or repair of the rropaiy or o the
sums sceured by this Sccurity Instrument, whether or not then due. "Opposing Party” meansthe .bisd panty
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right ef pltion in
regand to Miscelluncous Proceeds.

Borrower shall be in defaalt if any action or proceeding, whether civil or criminal, s begun thal in
Lender’s judgment, could result in forfeiture of the Property or other material impairmient of Lenaer's
interest i the Property or rights under this Seevrity Instrument. Borrawer can cure such a default and, i
aceeleration has occurred, remnstate as provided in Section 19, hy causing the action or proceeding 1o he
dismissed with o ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds olf
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender,

All Misecltancous Proceeds that are not applied to restoration or repair of the Praperty shall be
apphied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Tixtension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender

Iiliais
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in-Interest of Borrower or to refuse to extend time for payment or othenwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina!
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptunce of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but docs not exceute the Note (a "co-signer): (a) is co-signing this
Sceurity Instrusaent only o morigage, grant and convey the co-signer’s interest in the Property under the
terms o thi Seerity Instrument; (b} is not personally obligated to pay the sums sceured by this Security
Instrument; andAchagrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accominosytions with regard 1o the terms of this Sceurity Instrument or the Note withoul the
CO-SIENCr’s consent

Subject to the privisions of Scetion 18, any Successor in Interest of Borrower who assumes
Barrower’s obligations under Zhis Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and blpefits under this Seeurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability-under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreemsenis of this Scourity Instrument shall bind (except as provided in
Scetion 20) and benefit the successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower fees for serviees performed in connection with
Borrower’s delaull, for the purpose of prol:ctag Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limited (1o, a%omeys’ fees, property inspection and valuation fees,
In regard to any other fees, the absenee of expressasiiority in this Security Instrument 1o charge a specilic
fee to Borrower shall not be construed as a prohibition i the charging of such lee. Lender nay not charpe
fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

Il'the Loan is subject to a law which sets maximum ldan charges, and that law is finally terpreted so
thut the interest or other loan charges collected or to be colléeted in conncetion with the Loan excecd the
permitted limits, then: (@) any such loan charge shall be reducad By the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected freim Borrower which exceeded permitted
limits will be retunded to Borrower. Lender may choose to make-tiis refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower. 1f/a rcfund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepaymicn! charge (whether or not
prepayment charge is provided for under the Note). Borrower's acceptance (f vy such refund made by
dircet payment (o Borrower will constitute a waiver of any right of action Borrowee znight have arising oul
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this 'S curity Instrument
must be in wriling. Any notice to Borrower in connection with this Sceurity Instrument sha't be deemed to
have been given o Borrower when mailed by first cluss mail or when actually delivered widimawer's
notice address it sent by other means. Notice to any one Borrower shall constilute notice to ali Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property “Addiess
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall prompily
notity Lender of Borrower’s change of address. 11 Lender specifies a procedure lor reporting Borrower's
change ol address, then Borrower shall only report a change of address through that speetfied procedure,
There may be only one designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice 0 Borrower, Any notice in
copneetion with this Sceurity Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. It any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurily
Instrument.

imihaia
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16, Governing Law; Severability; Rules of Construetion. This Sceurity Instrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All vights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conllict shall not aflect other provisions of this Security Instrument or the Note which can be
given ctfeet without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and tnelude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation 1o
tuke any action

17. Borcawer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial fiterests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the ittent of which is the transter of title by Borrower at a future date to a purchaser.

Wall or any part of the Pioperty or any Interest in the Property is sold or translerred (or if Borrower
Is not a naturai person and 4 bzpeficial interest in Borrower is sold or transferred) withowt Lender's prior
wrilten consent, Lender may requize immediate payment in full of all sums sccured by this Security
Instrument. However. this option<l2i not be exercised by Lender if such exercise is prohibited by
Appticable Luw.

I Lender excreises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 days Irgm the date the notice is given in accordance with Seetion 13
within which Borrower must pay all sums secired] by this Sceurity Instrument. If Borrower fails to pay
these sums prior ta the expiration of this penods tender may mvoke any remedies permitted by this
Scewrity Instrument without further notice or demand or Garrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects corlain conditinns,
Borrower shall have the right 1o have enforcement of this Seeurity Instrument discontinued at any time
prior to the carticst of: (a) five days before sale of the Property pursuant to Section 22 of (his Seeurity
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Jnsirument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-its Security Instrument and the Note
as 1l ne acceleration had occurred: (b) cures any default of any other covdnants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Himied to, reasonable altorneys’
fees, property inspection and valuation fees, und other fees incurred for the pulpise of protecting Lender's
interest in the Property and rights under this Sceurity Instrument: and (d) takes sachaetion as Lender may
reasonably require (o assure that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrufagnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that/ Bor-ower fay
such reinstatement sums and expenses in one or more of the following forms, as selecied tyeeander: (a)
cash: (b) money order: {¢) certilied check, bank check, treasurer’s cheek or cashier's check, providad any
such cheek 1s drawn upon an institution whose deposits are insured by a federal agency. instrument ity or
entity: or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument ‘al
obligations sccured hereby shall remain fully elfective as if no aceeleration had occurred. However, (his
right 10 reinstate shall not apply in the case of acecleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colleels
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servieer unrclated 1o a sale of the Note, 1 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafier the Loan is
serviced by @ Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servieer or be tramslerred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (us cither un
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceunity Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Scetion 15) of such alleged breach and alforded the
other party heiete o reasonable period alter the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
peried will be decmisd (o be reasonable Tor purposes of this paragraph. The notice of acceleration and
opportunity to curc/2iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seciion 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Scepam 20.

21. Huzardous Substences. As used in this Section 210 (a) "lHazardous Substances™ are those
substances delined as toxic or hazardopssubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene~Giher fammable or toxic petroleum produets, toxic pesticidues
and herbicides, volatile solvents, materiais coptaining ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"” means federal lawsazid-laws of the jurisdiction where the Property is located thal
relate 1o health, safety or eavironmental protectzor. (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i Fovironmental Law; and (dY an "Environmental
Condition” muans @ condition that can cause, contitbute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenee, use, disgosal, storage, or release of any Iazardous
Substances, or threaten 1o release any Tazardous Substances, on of 1 e Property. Borrower shall not do,
nor allow anyone clse 1o do, anything affecting the Property (a) that'is in violation of any Environmental
Law, (b} which creates an Enviconmental Condition, or (¢) which, due to | he presence, use, or release ol a
Mazardous Substance, creates a condition that adversely afleets the value of 15 Property, The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property” o small quantitics of
Hazardous Substances that are generally recognized (0 be appropriate 1o normal ‘residential uses and to
maintenance of the Property (including, but nol limited to, hazardous substances in conanner nroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dmard, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property und any
Hazardous Substance or Fnvironmental Law ol which Borrower has actual knowledpe, <67 uny
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge. release or thret o)
release of any 1lazardous Substance, and (c) any condition caused by the presence, use or release of a
[azardous Substunce which adversely afleets the value of the Property. If Borrower learns, or is notified
by uny governmental or regulatory authority, or any private pary, that any removal or other remediation
ot uny Hazardous Substance affocting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall ercate any obligation on
Lender for an Environmental Cleanup.

tnnals
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to aceekeration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaults (b) the action required to cure the default; (¢) a date, rot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default oo or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procreding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further deriard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this Section 22,
including, hut not limited'to. veasonable attornevs' fees and costs of title evidence.

23. Release. Upon payment 61 0ll <ums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall jray any recordation costs, Lender may charge Borrower a foe for
releasing this Sceunity Instrument, but oty il the foe is paid 1o a third party for services rendered and the
chirging of the fee is pernritted under Appiivabic Law.

4. Waiver of Homestead. 1n sccordance witrilinois law, the Borrower herehy releases and waives
all rights under and by virtue of the Hlinois komestead vxeraption faws.

25. Placementof Collateral Protection Insurance, (Uniess Borrower provides Lender with evideney
of the insurance coverage required by Borrower's agreement witnd.ender, Lender may purchase insurance
at Borrower™s expense to proteet Lender's interests in Borrower's Zoliteral. This insurance may, but newd
nol, protect Borrower’'s interests. The coverage that Lender purehuses may not pay any claim that
Borrower makes or any cluim that is made aguinst Borrower in connection with the collateral. Borrower
may later cancel any insuranee purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecieent, IT Lender purchases
msurance for the collateral, Borrower will be responsibie for the costs of that insurséec_including interest
and any other charges Lender may impose in connection with the placement of the Serance, until the
cllective date of the cancellation or expiration of the insurance. The costs of the insurance mas-he added 1o
Borrower’s 1o1al owtstanding balunce or obligation. The costs of the insurance may be more thanthe cost of
tnsurnee Borrower may be able 1o obtain on iis own.

Inttiais
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument #nd i any Rider exccuted by Borrower and recorded with it

%”/‘//“’%@)/
(=7

LORA W, Borrower

(Scaly

-Borrower

aaly (Scal)
-Bornwar -Borrower
(Seal) L X {Seal)
Rorrower -Borrower
(Scal) — {Svaly
-Berrowe -Borrower
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STATF OF ILLINOIS, S A ‘}DS C ﬁk County ss:

F . a Notary Public in and for said county and
state d() hereby certily that LORA WARNSBY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appearcd before me this day in person, and acknowledged that heisheithey signed and delivered the said
instrument as Ansherstheir free and voluntary act, for the usus agd purposcs l%n set forth.

(Ghiven undersmy hand and official seal, this /g day of mrj 201 ’3

S
s

Notary PAlnlic

OFFICIAL SEAL
Nicole Santos
Notary Public, State of IHinois
My Commission Expires 8/16/2015

Inthals
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 18TH day of JANUARY, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or"Security Deed (the "Security Instrument’) of the same date given by the
undersigned (liie."Borrower”) o secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
“Lender"} of the same ilale and covering the Property described in the Security Instrument

and located at:
6736 S. MERRILL AVE 4, CHICAGO, IL 60649

[Property Address)

The Property includes a unit in, togeihe:r with an undivided interest in the common elements
of, a condominium project known as:
MERRILL PLACE CONDOMINIUM

[Name of Cuieaminium Project]
(the "Condominium Project”). if the owners' association or other entity which acts for the
Condominium Project (the "Owners Association") hoids litle to property for the benefit or use
of its members or shareholders, the Property also ichides Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borréwar's interest.

CONDOMINIUM COVENANTS. in addition 1o the covenarte and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres a3 foliows:

A. CondominiumObligations.Borrower shall perform all of Eorrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent ( Documents” are the: (i}
Declaration or any other document which creates the Condominium Projedt: (ii) by-laws; (iii)
cede of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associafion maintains, witt a Jenerally
accepled insurance carrier, a "master” or “blanket” policy on the Condominium Project-which
is satisfactory to Lender and which provides insurance coverage in the amounts (incn:ding
deductible levels), for the periods, and against loss by fire, hazards included within the -t
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment fo Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lznder requires as a condition of this waiver can change during the term of the
loan.

Borrower shal' give Lender prompt notice of any lapse in required property insurance
coverage provided 'y the master or blanket policy.

In the event of (& distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Properly, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrumenl, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Burrower shall take such actions as may be reasonable to
insure that the Owners Association waintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to terder.

D. Condemnation. The proceeds of <=y award or claim for damages, direct or
consequential, payable to Borrower in conneclion with any condemnation or other laking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigpad and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sasurad by the Security (nstrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except #fer notice to Lender and with
Lender's prior written consent, either partition or subdivide the P/opery or consent to: ) the
abandonment or termination of the Condominium Project, excest for abandonment or
termination required by law in the case of subslantial destruction by firz.or other casualty or
in the case of a taking by condemnation or eminent domain; (ii} ariy “mendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(iii} termination of professional management and assumption of self-managemant of the
Owners Association; or (iv) any action which would have the effect of rendering the. public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lencer.

F. Remedies, If Borrower does not pay condominium dues and assessments when ue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT .
VMP *-8R (0810) Page 2 of 3 Initiats: Form 3140 1/01



1308141019 Page: 19 of 20

: UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this ondoq)inium Rider. /

24 Nl % (Seal) (Seal)

1> rau -B‘prrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Sear (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic-Mac UNIFORM
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STREET ADDRESS: 6736 S. MERRILL AVE #4N -

" CITY: CHICAGO COUNTY: COO0K

TAX NUMBER: 20-24-402-022-1007

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 4N IN MERRILL PLACE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 54 (EXCEPT THE NORTH 15 FEET)AND NORTH 7 1/2
FEET OF LOT 53 IN FIRST ADDITION TO BRYN MAWR HIGHLANDS, A SUBDIVISION OF THE NORTH
THREE QUARTERS OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY |S ATTACHED
AS EXHIBIT "C* TO THE DECLARATION OF CONDOMINIUM OWNERSH{P RECORDED JULY 2, 2004, AS
DOCUMENT NO. 0418431170, AS AMENDED FROM TIME TO TIME, TOGETHER WITH tTS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGiT TO THE USE OF PARKING SPACE P-4N AND STORAGE SPACE 4N, A LIMITED
COMMON ELEMENT, A5 ST FORTH IN THE DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERE

TO.

CLEGALD




