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DEFINITIONS

Words used in multiple scctions of this documert <o defined below and other words are defined in
Sections 3, 1, 13, 18, 20 and 21. Certain rules regardiip-the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated March 15, 2013
together with ali Riders to this document. _
(B) "Borrower"is Kevin T, Logal, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Clecironic Registration Systems, Ine. MERS is 2 separate corporation that is
aeting solely as a nomince for Lender and Lender's suceessors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48301-2026, tel. {§8%) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lenderisa Corporation
organized and cxisting under the kaws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

{E) "Note" means the promissory note signed by Borrower and dated March 15, 2013

The Note states that Borrower owes Lender Ihree Hundred Twenty Six Thousand Five
Hundred and 00/100 Dollurs
(U.S. $ 326,500,00 ) plus iuterest. Borrower bas promised to pay this debt in regular Periodic
Paymants and to pay the debt in full not later than April 1, 2043

(Fy "Fioperty' means the property that is described below under the heading “Transfer of Rights in the
Properiy.”

(G) "Loaw” sieans the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due under inedvae, and all sums duc under this Sccurity Instrument, plus intercst,

(H) "Riders" nieaos-all Riders to this Sceurity Instrument that are cxceuted by Borrower, The folfowing
Riders are to be execured by Borrower {check box as applicable]:

L Adjustable Rate-kider [ Condominium Rider [ Second Flome Rider
[ Balloon Rider [_:! Planned Unit Development Rider D 14 Family Rider
L_1VA Rider ] Fiweckly Payment Rider XX Other(s) | specify|

Legal Attached

(I} "Applicable Law" neans all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(&) "Cemmunity Association Dues, Fees, and Assecsments” means all dugs, fees, assessments and other
charges that are imposed on Borrower or the Plorlrty by a condominium association, homeowncrs
assoctation or similar erganization,

{K) "Electronic Funds Transfer” means any transfcr ¢f funds, other than s transaction originated by
check, draft, or similar paper instrument, which is imitiated through an electronic terminal, telephonic
instrument. computer, or magnetic tape so as ko order, instrugt, or avthorize g financial institution to debit
or ¢redit an account. Such term includes, but s not limited to, point-ofsale transfers, automated teller
machme fransactions, transfers initiated by telephone, wire transieis~and automated clearinghouse
transters.

(L} "Escrow Items” means those iterns that are deseribed m Scetion 3.

{M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserihed in Section 3) for: (i)
damage 10, or destruction of, the Property, (ii} condemnation or other taking of al!”or by part of the
Property; (it} conveyance in liew of condemnation: or (iv) misreprescentations of, or vmissiOus as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” means insuranee protecting Lender against the nonpayment of, Gr/defanlt on,
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 of seq.) and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arg imposed in regard
to a "federally related mertgage loan” even if the Loan does not qualify as a "federally retated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' mcans any party that has taken title to the Property, whether or
not that party has assamed Borrower's obligations under the Note andfor this Sceurity Instrument.

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdichion]
of Lok {Name of Recording Jurisdiction]:

SEEEXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 10-28-426-005-0003 which currently has the address of
5039 Chase Ave . [Strest]
Skokie i), Minois 60077-3456  (Zip Code;

{"Property Address™:

TOGLTHER WITH all the improvements now or hereafice ezceted on the property, and all
cascments, appurtenances, and fixturcs now or hereafter a part of tiw pronerty. All replacements and
additions shall alse be covered by this Sceurity Instrument. All of the forcstmg is referred o in this
Security Instrument as the "Property.” Borrower understands and agrees that' MLRS holds only fegal title
to the interests granted by Berrower in this Security Instrument, but, if necessary 0 comply with law or
customn, MERS (as nominee tor Lender and Lender's successors and assigns) has the rigiic, to exercise any
or all of thosc interests, including, but not limited to, the right to foreclose and scll the Pronerty; and to
take apy action required of Lender including, but not fimited to, releasing and cancelirg Yiis Sccurity
lustrument.

BORROWER COVENANTS that Borcower is lawtully seised of the estate hereby conveyed and has
the right o mortgage, grant and convey the Property and that the Property 1 unencumbered, ¢icept for
encumbrances of record. Borrower warrants and will defiend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniferm security instrument covering real

TOPQItY.
re UI}:HFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM ISTRUMENT WITH MER§
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pursuant to Section 3, Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reecived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b} money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc decmed received by Lender when received at the location designated in the Nete or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curret, without warver of any rights hereunder or prejudice to ats rights to refuse such payment or partial
paymentein the future, but Lender is not obligated to apply such payments at the time such payments are
acceptéd /i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-unapalicd funds. Lender may kold such unapplied funds untit Borrower makes payment to bring
the Loan cuncot if Borrower doss not do so within a reasonable peried of time, Lender shall either apply
such funds or reware ibom to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No eftset or claim which Borrower
might have now or L' the tuture against Lender shall relicve Borrower from: making payments duc under
the Note and this Sccurity tnsinvaent or performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Paymeits or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applicd by Linder shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal dug undir the Note; (¢} amounts due under Scction 3. Such payments
shalt be applied to each Periodic Payment/tvthe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to #uy other amounts due under this Security Instrument, and
then to reducce the principal balance of the Note,

If Lender receives a payment from Borrower fova delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentonay be applied to the delinquent payment and
the late charge, 1t more than one Pertodic Payment 1s outstarairi2. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, zad-to the extent that, ¢ach paymsnt can be
paid in tull. To the extent that any excess exists after the payment is“applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late churees Zae. Voluntary prepayiments shall
be applied first to any prepayinent charges and then as described in the Noie,

Any application of payments, insurance procceds, or Miscellaneous Procecds to principal due under
the Note shail net extend or postpone the due date, or change the amount, of tie Petiodic Payments.

3. Fungs for Escrow Items, Borrower shall pay to Lender on the day Penodic Payments are due
ander the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payrient\of amounts due
for: (a) taxes and assessments and other items which can attain prionty over this Security Iistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiys if any; {¢)
premiums for any and all insurance required by Leader under Section 3; and (d) Mortgage Ihsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murigage
Insurance premiums in gccordance with the provisions of Section 10, These items are cailed "Escrow
ltems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, #f any, be cscrowed by Borrower, and such dues, foes and
assessments shall be an Escrow ltem. Borrewer shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
i writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reqguire,
Borrower's obligation to make such payments and to provide receipts shall for 21l purposes be deemed to
be a covenant and agreement contained w this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow ltems directly, pursuant to o waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bormrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stich amounts, that are then required under this Scction 3.

TCader may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the ‘runss ar the time specified under RESPA, and (b} not to exc¢ced the maximum amount a Iender ean
require<andor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablesgtimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds—spdll be held in an institution whose deposits are insured by a federal agency,
instrumentality. or erty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Leas Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Liav'erchall not charge Borrower for holding and applying the Funds, anmiadly
analyzing the escrow accountyor verifying the Escrow Items, snless Lender pays Borrower interest on the
Funds and Applicable Law permi's Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ bo paid on the Tunds, Lender shall not be required to pay Borrower
any nterest or earnings on the Funds. Lorower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givcto Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is g surplus of Funds held in escrow.as defined under RESPA, Lender shall account to
Borrower for the cxeess funds in accordunce with RESPA 1f there is a shortage of Funds held in oscrow,
as defined under RESPA, Lender shall notify Borrowei a4 reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorance with RESPA, but in no more than 12
monthly payments. if there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zeuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 1Zmontily payments.,

Upon payment in full of all sums sceured by this Sccurity lostruragit,) Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrumest, leasehold payments or
ground renis on the Property, if any, and Community Association Ducs, Fees, and Assissmonts, if any. To
the extent that these items are Escrow Jtems, Borrower shall pay them in the manner providedan Section 3.

Bortower shatl promptly discharge any lien which has priority over this Security Iistiament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ghod faith
by, or defends against enforcement of the hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the tien an agrecment satisfactory to Lender subordinating
the licn to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrurnent, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that noticz is given, Berrower shal satisfy the Jien or take ong or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and foods, for which Lender requires insurance.
This insurance shall be mantained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall net be cxercised unrcasonably. Lender may
require~Lorrower to pay, in connection with this Loan, cither: (a) 2 one-time charge tor flood zone
determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and certificeison services and subsequent charges each time remappings or similar changes occur which
reasenably (mielit-affoct such determination or certification. Borrower shall also be responsible for the
payment of any Jdecoamposed by the Federal Emnergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower tarls/io mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchuse any
particular type or amount of voverave. Therefore, such coverage shalt cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liabitity and might provide grsater or lesser coverage than was previcusly in effect. Borrower
acknowtedges that the cost of the insurznce coverage so obfained might significantly exceed the cost of
insurance that Borrower could have obtaines. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured vy this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard <nartgage clause, and shalf name Lender as
mertgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and renewal
certificates, 1f Lender requires, Borrower shall promptly give 10 Lepdunall receipts of paid premiums and
renewal notices. If Borrower obtamng any form of insurance coverage, net otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs a)standard mortgage clause and
shall name Lender as mertgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance zarvicr and Lender. Lender
may make proof of toss if not made promptly by Borower. Unless Lender and Bortower otherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was requiréd vy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ¢conomicsl'v feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall havc the right to
hold such insurance proceeds wntil Lender has had an opportunity to inspect such Property ‘to” eilsure the
work has been completed to Lender's satisfaction. provided that such mspection shall be utaertaken
promptly. Lender may disburse proceeds for the repairs und restoration in 2 single payment ot in 4 serics
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires inferest 1o be paid on such insnranee proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securtty Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower docs not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any inswrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premivums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds cither o tepair or restore the Property or
to pay moounts unpaid under the Note or this Security Instrument, whether or not then due.

6.” Coonpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within, 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees=iz writing, which consent shall net be unrcasonably withheld, or unless cxtenuating
circymstances exist which are beyond Borrower's control,

7. Preservatiou, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrey, damage or impalt ‘s Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowsris residing in the Property. Borrower shall maintain the Property in
order to prevent the Property frem deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 thit ropair or restoration is a0t economically feasible, Borrower shall
promptly repair the Property of damaged £ avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connecasn with darmage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds tor the vengize and restoration in a single payment or in a serics of
progress payments as the work is completed. If the'insorance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relicucd #f Borower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ind-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiss on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection wnccifying such reasenable cause,

8. Borrower's Loan Application. Borrower shall be in defanie/\f) during the Loan application
process, Borrower or any persons or entities acting at the direction of Jsorower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat on ‘or stafcments to Lender
(or failed to provide Lender with material information) in connection witt the Loan. Material
representations include, bat are not limited to, representations concerning Borrower!s oczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properéy and Rights Under this Security Yas*rument. If
(2) Borrower fails to perform the covenants and agreements contained in this Secunity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits.ander
this Sccurity Instrurent (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcernent of o lien which may attain prionty over this Sccunty [nstrument or to cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reusonable

BLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MER
@-GA(IL) (0810 Page 7ol 15 Initials: ' Form 3044 1/01
®

!101!114343509 0233 2

70 0715



1308155055 Page: 9 of 17

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights nnder this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code vielations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ne liability tor not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower
sceurcd by this Sceurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest. vpon notice from Lender to Borrower requesting

ayment,
o If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
leaset 1§ Borrewer acquites fee title to the Property, the lcasehiold and the fee title shall not merge unless
[.ender agrees 1o the merger in writing.

14, Jaurtgage Insurance. I Lender required Mortgage Lnsurance as a condition of making the Loan,
Borrower ciizli-nay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgzze losurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously proviacdesuch insurance and Borrewer was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialty/ cquivalent to the Mortgage Insurance previcusly in effect, at 4 cost substantialfy
equivalent to the cost to Trorrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selecteacky Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shali continue-wo pay to Lender the amount of the separately designated payments that
were due when the insurance cCverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refunduble loss weserve n licu of Mortgage Insurance. Such loss reserve shail be
non-refundable. notwithstanding the tac? thnt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest orcasnings on such loss reserve. Lender can no loager require loss
reserve payments if Mortgage Insurance coverage-tin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uccomes available, is obtained, and Lender requires
separately designated payments towsrd the premiums 160 Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of makeng the Loan and Birower was required to make separately designated
pavments toward the premiwms for Mortgage Insuranes Aorrower shall pay the premivms required to
maintain Mottgage lnsurance in effect, or o provide a/nin-refundable toss reserve, until Lender's
requirement for Mortgage Insurance ends tn accordance with ‘any writicn agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay intcrest ot the rate providediin the Note.

Mortgage Insurance tcimburses Leader {or any entity that purchasesthe Nete) for certain losses it
may incur if Borrowcr does not repay the Loan as agreed. Borrower s mat_a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force ‘rom.-time to time, and may
gnter into agreements with other parties that share or modify their risk, or reducelosses. These agreements
are oo terms and conditions that are satisfactory o the mortgage insurer and the otherparyy (or parties) to
these agreements, These agrecments may require the mortgage insurer o make payments 1sing any source
of funds that the mortgage insurer may have avaitable {which may include funds obtained fran ‘Mortgage
Insurance premivms).

As z result of these agreements, Lender, any purchaser of the Note, another insurer, angreinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amouns that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's 7isk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often tenmed "captive reinsurance,” Purther:

{a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance. or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termimated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltancons Procecds arc hercby
assigned to and shall be pard to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repait is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hotd such MisceHancous Procceds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs oud restoration in a single disbursement or in a series of progress payments as the work 15
completed” Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troceeds, Lender shall not be required to pay Borrower any infercst or carnings on such
MiscellaneGus<rocseds. If the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Miscsllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proiided for in Section 2,

In the event of a toturtaking, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied 1o-{n2 sums secured by this Security Instrument, whether or not then duc, with
the exeess, if any, paid to Borrower:

In the event of z partial taking, aestruction, or loss in value of the Property in which the fair market
value of the Preperty immediately bliope the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuizd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uwldss Borrower and Lender otherwise agree in writing, the sums
seeured by this Sceurity Instrument shall oo reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {2} the tital tmount of the sums secured immediately before the
parttal taking, destruction, or loss in value awided by (b) the fair market value of the Property
immediately before the partial taking, destruction, orlese/in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss fawalue of the Property in which the fair market
value of the Property mmmediately before the partial takiug ~destruction, or loss in value is less than the
amount of the sums sceured immediately before the partial caking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in wniting, the Miscellsicous Praceeds shall be appliced to the sums
seeurcd by this Security Instrument whether or not the sums are then duc.

It the Property is sbandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an awardwwo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s aven, Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repai of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Pacty! ‘means the thied party
that owes Borrower Miscettaneous Proceeds or the party against whom Borrower has 4 night of action
regard to Miscellancous Proceeds.

Borrower shall be m default if any action or proceeding, whether cavil or criminal, ¥ blaen that,
Lender's judgment, could result in forfeiture of the Property or other material impairment0f-Lender's
interest i the Property or rights under this Security Instrument. Borrower can cure such a delsultand, if
acceleration has occurred, reinstate as provided in Section |9, by causing the action or proceeding’to be
dismissed with a maling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrwment. The proceeds of
any award or claim tor damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor 1 Interest of Bortower shall not operate to release the liability of Borrower
or gny Successors in loferest of Borrower. Lender shall pot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Sceurity lostrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terros of this Sccurtty Instrument; (b} 1s not personally obligated to pay the sums sccurcd by this Secureity
Insirumerie and () agrees that Leoder and any other Borrower can agrse to extend, modify, forbear or
make any/accommodations with regard to the terms of this Security Tnstrument or the Note without the
co-signer's consent,

Subject W anz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ebligatiots under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’and benefits under this Secunty Tnstrument. Borrower shall not be released from
Borrower's obligations'and liabifity under this Security Instrument unless Lender agrees to such release in
writing. The covenants ardg sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Sucsessors and assigns of Lender.

14. Loan Charges. Lender ma) charge Borrower fees for services performed in connection with
Borrower's default, tor the purpuse of orotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the abscoce Of exricss authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be constrmed as a4 onibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securitvinstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o bz collected in conncction with the Loan cxeced the
permitted limits, then: {a) any such loan charge shall ve reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b} any sums already colieced trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose «o/make this refund by reducing the principal
owed under the Note or by making o direct payment to Bozower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiore Bbrrower might have arnising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection w th his Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuafly dclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall eonstitute notice /o 211 Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Proplity Address
uniess Borrower has designated a substitute notice address by notice fo Lender. Borrower skl oromptly
notify Lender of Borrower's change of address. If Lender specifies u procedure for reporting Borrower's
change of address, then Borrower shall only report o change of address through that specified provedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated hercin unless Lender has designated anether address by netice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument,
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shali be
governed by federal law and the faw of the jurisdiction n which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmtations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or ¢lavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afteet other provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provisien,

As used in this Security Instrument: {a) words of the masculing gender shall mean and include
comespending nouter words or words of the foeminine gender; {b) words in the singutar shall mean and
include the plural and viee versa; and {¢) the word "may” gives solc discretion without any obligation to
take any action.

7. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1 the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those boneficial interests transferred n a bend for deed. contract for deed, nstallment sales contract or
escrow agredrnantsthe intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any.nartof the Property or any Tnterest in the Property is sold or transferred (or if Borrower
is not a natural person’yad a beneficial interest in Borrower 18 sold or transferred) without Lender's prior
written consent, Lendes-inay require immediate payment in full of all sums secured by this Security
Instrument. Howcever, this-option shall not be exercised by Lender if such exercise is prohibited by
Applicablg Law.

If Lender exercises this optiva, Lender shalt give Borrower notice of aceeleration. The notice shall
provide 2 peniod of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all(suras sceured by this Secunty Instrument. If Borrower faily to pay
these sums pricr to the expiration of s peried. Lender may invoke any remedics permitted by this
Security Instrument without further notice or@amand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. H Bomower meets cortain conditions,
Borrower shall have the right to have cnforcenent of this Security Instrument discontinued at any time
prior to the carlicst off (a} five days before sale of the Property pursuant to Section 22 of this Sccurity
Tnserument; (b) such other period as Applicable Law might.specify for the ternmination of Borrower's right
to reinstate; or () entry of a judgment enforemyg this” Security Instroment. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be ducnider this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any othir covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, B¢ nof limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (3)<akies such action as Lender may
reasonably require to assure that Lender's interest in the Property ane 7ights under this Security
Instriment, and Borrower's obligation to pay the sums secured by this Security Tasirurent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiire that Borrower pay
such reinstatcment sums and cxpenses in ong or more of the following forms, aswelected by Lender: {a)
cash: (b) moncy order; (¢) certificd check, bank check, treasurer's cheek or cashicr's Checd, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, et iumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastiument and
obligations secured hercby shall remain fully effective as if no scceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of avceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result w a change o the entity (known s the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sceuriey Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with o notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwisce provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a clasg) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Boreower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such potice 0 take corrective action. If
Appliceh’e Law provides a time period which must elapse before certain action can be taken, that time
penod vallobe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityoscure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purswari to Section 18 shall be deermed to satisty the notice and opportunity to take corrective
action provisions ot ZmzSection 20.

21. Hazardous' Substances. As wsed in this Section 21: (a) "Hazardoys Substances" are those
substances defined as toxic o bazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasorise werosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Covironmental Law" means foderztMlaws and Jaws of the jurisdiction whege the Property is located that
relate to health, safety or envitonmensarpratection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or remaval action; ~<.defined in Environmental Law; and (d) an "Environmental
Condition” means a ¢ondition that ¢an cagse, wontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenceace, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanzessan or in the Property, Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property” («)that is m viclation of any Eavironmental
Law, {by which ¢reates an Environmentat Cendition, or {¢) whirh;"due to the presence, use, or release of a
Hazardous Substance, creates o condition that adversely affects the/value of the Property, The preceding
two scntences shall not apply to the presence. use, or storage on e Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate te-nsemal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances i vonsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, slaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rroperty and any
Hazardous Substance or Envicommental Law of which Borrower has actual kuowdedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiesscor threat of
release of any Hazardous Substance, und (c) any condition caused by the presence, use or (elesse of a
Harardous Substance which adversely atlects the value of the Property. If Borrower learns, or 1s.nvtitied
by ary governmental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions m accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the uotice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by jodicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and‘forzclosure, If the default is not cured on or hefore the date specified in the netice, Lender at its
option <nay~require immediate payment in full of all sums secured by this Security Instrument
without furipcr demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be eniitlzu v, coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but et tiisited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upan payiment of al! sums secured by this Security Instrument, Lender shall relcase this
Security Instroment. Borrgwe: shall pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrurment, bt only it the fee is paid to o third party for services rendered and the
charging of the fee is permitted urder spplicable Law.

24, Waiver of Homestead. In accordénce with [linois law, the Bortowsr hereby releases and waives
all rights under and by virtue of the lllinois Koriestead exemption laws,

25. Placement of Collateral Protection Inzurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Lorlower's collateral, This insurance may, but need
pot, protect Borrower's interests. The coverage that Lepdes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir_connection with the collateral. Borrower
mey later cancel any insurance purchased by Lender, but only afterpraviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leader's/ugrecment. If Lender purchascs
insurance for the coflateral, Borrower will be responsible tor the costs of thit insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective datc of the canceflation or expiration of the insurance. The costs of thg insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bosrower and recorded with it

Witncsses:

1’ - ’
Sy S (Seal)
Kevin 7. Loga -Barrower
(Secal)
-Borrower
(Scal) {Scal)
<Horrower -Borrower
(Seal) Lo {Seal)
-Borrower ~Burtower
(Seal | ! (Seal)
Dorower -Bormwer
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STATEOF [ lq Cook

J/\ County ss:
I, M J\_S s . . @ Notary Public in and for said county and
state do hereby LL[’tlfy that Kevin T. Logal. a single man

persenally known fo me te be the same personis) whose name(s) subseribed to the foregoing wstrument,
appearcd before me this day in person, and acknowledged that hedshe/they signed and delivered the said
instrurent as his/her/their free and voluntary act. for the uses and purposes therein sct forth.

Given under my hand and official seal, this 15th day of March, 2013

My Commissios ‘Zn'oircs:'t't[ 1S [‘9\0 tt{ . //
Vi, K

Notary l'ubl:o [~

"OFFICIAL SEAL’

zel R Smith
¥ Notgn:;c&xbhc State of Hinois

My Commission n Expires 114151201
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s): 10-23-426-005-0000

Land Situated in the Cournty of Cook in the State of IL

LOT 319 IN GEORGE F. NIXON ANZ COMPANY'S NiLES CENTER GARDENS SUBDIVISION ADDITION TO
HOWARD LINCOLN AND CICERC A SUBDIVISION OF LOTS 1 TO 5 IN KLEHM AND QTHERS SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTICN 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENDIS.

Commonly known as: 5039 Chase Ave , Skokie, IL 0077-3456



