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MORTGAGE

QUILES
Loan #; 3513020052

MIN: 200109800002339654
MERS Phong: 1-88B-679-6377
PIN: 06-24-201-037-1034
Case: 137-7194214-734

THIS MORTGAGE ("Security Irstrupient™) is given on MARCH 8, 2013, The mortgagor is
SONTA QUILES, AN UNMARRIED WOMAN “Borrower"). This Security Instrument is given to Mortgage
Electronic Registration Systems, Inc. ("MERS") (s«#1cly: as nomince for Lender, as hereinafter defined, and
Lender's successors and assigns), as mortgagee, MERS is-organized and existing under the laws of Delaware,
and has an address and telephone number of PO Box 2624, Flint, M1 48501-2026, tel. (888) 679-MERS,
PLAZA HOME MORTGAGE INC. ("Lender") is organizes’and existing under the laws of CALIFORNIA,
and has an address of 2 PIERCE PLACE #1810, ITASCA. IL 60143. Borrower owes Lender the
principal sum of TWO HUNDRED FIFTEEN THOUSANL “TVE HUNDRED FORTY-SIX AND
00/100 Doliars (U.S. $215, 546. 00). This debt is evidenced by Brirower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payiaents; with the full debt, if not paid
earlier, due and payable on APRIL 1, 2043. This Security Instrunient secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest at the rate 0f73.250% and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with mterest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpese, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender'ssyocessors and
assigns) and to the successors and assigng of MERS the following described property loceied in COOK
County, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.
which has the address of 387 HUNTERDON COURT, SCHAUMBURG, Illinois 60194 -4925 ("Property
Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Securiey Tnstrument; but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
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action required of Tender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniforns security instrument covering real

property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Pzym ent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, Hie rlebt evidenced by the Note and late charges due under the Note.

2. Monthly Pavment of Faxes, Insurance and Other Charges, Borrower shall include in cach
monthly payment, togethe, with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special azezssments levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, anid (¢) premiums for insurance required under Paragraph 4. In any year in
which the Lender must pay a“murtgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary™), or in any yéar in which such premium would have been required if Lender still
held the Security Instrument, each moanthly payment shall also include either: (i) a sum for the annual
mortgage insurance premium fo be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Tasirument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for thz monthly charge by the Secretary, these items are called
"Escrow Items" and the sums paid {o Lender are/called "Escrow Funds”.

Lender may, at any time, collect and hold ameun's for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Eorrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601t veq. and implementing regulations, 12 CFR
Part 1024, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbureeiients before the Borrower's payments are
availtable in the account may not be based on amounts due for the mo/tgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the ameunts permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as required oy RESPA. If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow Items wher' due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums securesd by this Security
Instrument, If Borrower tenders to Lender the full payment of all such sums, Borrower's peeaunt shall be
credited with the balance remaining for all installment items (a), (b), and (¢) and any morige ¢ insurance
premium installment that Lender has not become obligated to pay to the Sceretary, and Lender shiali promptly
refund any cxcess funds to Borrower. Immediately prior to a foreclosure sale of the Progerty or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instailments
for items (a), (b), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly norigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

3 376,14 Page 2 of 7 FHA Hlinois Mortgage - 07/12
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Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any rencwals shall be held by Lender and shall include Ioss payable clauses in favor of, and in a form
acceptaole<o, Lender.

In'the event of loss, Borrower shall give Lender immedtate notice by mail. Lender may make proof
of loss if not mede)promptly by Borrower, Each insurance company concerned is hereby authorized and
directed to make payeent for such loss directly to Lender, mstead of to Borrower and to Lender jointly. All
or any part of the insurzce proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Mot and this Security Instrument, first to any delinquent amounts applied in the order
iy Paragraph 3, and then to prevayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the/priceeds to the principal shall not extend or postpone the due date of the
monthly payments which are refeérred fo+in Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding mdebtedness under the Note and this
Security Instrument shall be paid to th¢ ertity legally entitled thereto.

In the event of foreclosure of this Sesvsity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance ~nd Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estavlish. and use the Property as Borrower's principal
residence within sixty days after the execution of this Securicy/instrument (or within sixty days of a later sale
or transfer of the Property} and shall continue to occupy the Propiriy as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender deteriines that requirement will cause undue
hardship for Borrower, or nnless extenuating circumstances exist waich are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower ghall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteticrate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abanconzd or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandonad Property. Borrower
shall aisa be in default if Borrower, during the loan application process, gave materizlly false or inaccurate
information or statements to Lender {or failed to provide Lender with any material i1 formation) in
connection with the loan evidenced by the Note, including, but not limited to, represeniaiions concerning
Borrower's eccupancy of the Property as a principal residence. If this Sccurity Instrument 15 2.« leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Ploperty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
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Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there 1s a legal
procecdipg that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
for condensirtion or to enforce laws or regulations), then Lender may do and pay whatever is necessary (o
protect the'valug of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance anG-other items mentioned in Paragraph 2.

Any amovits disbursed by Lender under this Paragraph shall become an additional debt of
Barrower and be securedyly this Security Instrument. These amounts shall bear interest from the date of
disbursement at the Nole rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promp#iy. discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing £o thie payment of the obligatior secured by the lien in a manner acceptable o
Lender; (b) contests in good faith the Yien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operatefo prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lindor subordinating the Iien to this Security Instrument. 1 Lender
determines that any part of the Property iz subiect to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notive dentifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above withwn 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges auiniprized by the Secretary.
9, Grounds for Acccleration of Debt,

(a) Default, Lender may, except as limited by regulzaons issued by the Secretary in the case of
payment defaults, require immediate payment in fali'of all sums secured by this Security
Instrument if:
(i) Borrower defaults by failing to pay in full any.monthly payment required by this
Sccurity Instrument prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thiriydays, to perform any other
obligations contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applizable law (including
section 341(d) of the Garn-St Germain Depository Institutions Act of 198212 U.S.C. 1701~
A(d)) and with the prior approval of the Secretary, require immediate paymest in/fis!l of all sums
secured by this Security Instrument ift
{i} All or part of the Property, or a beneficial interest in a trust owning ali ot part of the
Property, is soid or otherwise transferred (other than by devise or descent) and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so oceupy the Property bul his or her credit has
not been approved in accordance with the requirements of the Secretary.
(e) No Waiver, If circumstances oceur that would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with respect

to subsequent events.
(d) Regulations of HUD Seerctary. In many circumstances regulations issued by the Secrefary

will timit Lender's rights in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrunment does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary.

&5 376,14 Page 4 of 7 FHA Ilinols Mortgage - 67/12
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(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note
are not to be eligible for insurance under the National Housing Act within 68 days from the date
hereof, Lender may, at its optior, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secrefary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full becarse of Borrower's failure to pay an amount due under the Note or this Security Instrument. This
right applies ¢ven after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in adup.p sum ail amounts required to bring Borrower's account current including, to the extent
they are obligatiors ol Borrower under this Sccurity Instrument, foreclosure costs and reasonable and
customary attorney's'Tesl and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shalf remain in effect
as if Lender had not required-immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender hasacoipted reinstatement after the commencement of foreclosure proceedings
within two years immediately preczding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosuvs on different grounds in the future, or (iii) reinstatement will adversely
affect the priority of the kien created by this 3ecurity Instrument.

11. Borrower Not Released; Forhzarance By Lender Not a Waiver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not dperate to release the liability of the original Borrower or
Borrower's successor in interest, Lender shall novbe vequired to commence proceedings against any
suceessor in inferest or refuse to extend time for paynierd or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaid made by the original Borsower or Borrower's
successors in interest. Any forbearance by Lender in exercising sy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lial'ility; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucoessars and assigns of Lender and
Borrower, subject 1o the provisions of Paragraph 9(b}. Borrower's covenaats'and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not.~x=cnte the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrowar's dnterest in the Property
under the terms of this Security Instrument; (b) is not personaliy obligated to pay he sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exténd, 1nodify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the INole without that
Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another metiad. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shalt be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effeet without the conilicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable,

eh 37614 Page § of 7 FHA Nlinois Mortgage - 07/12
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15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Envirenmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Turrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other acticii by any governmental or regulatory agency or private party involving the Property and any
Hazardous ‘substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or
is notified by-any-covernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substanses affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i-aciordance with Environmental Law.

As used in thid paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances Uy Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum/prsducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means feder:1 laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmentdl protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower vnconditionally assigns and transfers to Lender all the rents
and reveres of the Property. Borrower authorizes Lendar or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breacitof any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and+evenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an-apsolute assignment and not an assignuient
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the suntis scenred by the Security Tnstrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lepder's written demand to the
tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will.not perform any
act that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property bitere or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may ¢o 50 at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidawe 2y other
right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt sceured by
the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursning the remedies provided in this paragraph 18, including, but
not [imited to, reasonable attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Sccretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sake provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751

©n 176,14 Page 6 of 7 FHA Dlinois Mortgage - 17/12
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et s¢q.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agrecments of each such rider shall be
ncorpossied, into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the riden{s) were a part of this Security Instrument,

The Following Fadar(s) are to be executed by Borrower and are attached hereto and made a part thereof
[check box as applicable]:

84 Condominium Rider {1 Growing Equity Rider LI Adjustable Rate Rider
O Planned Unit Developmient Rider [
O Other(s) [specify]

BY SIGNING BELOW, Bcrrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(sy rxezuted by Borrower and recorded with it

= 2&%% .

- BORROWER - BSONIA QUILES
STATE OF AL }
COUNTY OF COOK
I,J@ﬂnt_kf m \/ﬁﬂ I )df‘el—ﬁtNotary Public in and forsaid county and state do @by

certify that SONIA QUILHES, personally known to me to be the same person(s) whose name(sydsdare
subscribed to the foregoing insirument, appeared before-me this day in perscn, and acknowledged that
hesghelghey signed and delivered the instrument asg his@heir free and voluntary ‘act, for the uses and

purposes therein set forih, ' .
’ 4
Giiven under my hand and official scal, this g day of Ma ,’u,\ 20 { o V-

%w\f@zﬂm VonTicho

@dty Public

My Commission Expires: MO \/ 7 20/&
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CONpCMINIUM RIDER

QUILES
Loan#: 3513020052
MIN: 100109800002339654

THIS CONDOMINIUM RIDER is made this 8TH day of MARCH, 2013, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{("Security Instrument") of the same date given by the undeisigred ("Borrower"} to secure
Borrower's Note ("Note") to PLAZA HOME MORTGAGE INC. ("lLender") of the same date and
covering the Property described in the Security Instrument and located 4
387 HUNTERDON COURT, SCHAUMBURG, IL 60194-4325
[Property Address]

The Property includes a unit in, together with an undivided interest in the commeon elcrients of, a
condominium project known as:
MERIBEL CONDOMINUM
[Name of Condominium Project]

("Condominium Project”). If the owners association or other entity which acts for the
Condominium Project ("Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property zlso includes Borrower's interest in the Owners Association
and the uses, proceeds and henefits of Borrower's interest.

&5 49 12 Page 1 of 3 FHA Multistate Condominium Rider
11/09
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance carriex,
a "master" or "blanket" policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazzray Lender requires, including fire and other hazards included within the term "extended
coverage,"and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in the Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premimn fastallments for hazard insurance on the Property, and (i1) Botrower's obligation
under the Security Ipatrument to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent/that the required coverage is provided by the Owners Association policy.
Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from(a Fazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair foilowing a loss to the Property, whether to the condominium unit or to
the common elements, any proce=ds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums scvced by this Security Instrument, with any excess paid {o the
entity legally entitled thereto.

Borrower promises to pay all dues and asselsments imposed pursuant to the legal instruments
creating and governing the Condominium Project.

If Borrower does not pay condominium dues and assessiments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragcanh shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower nixd Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursenient at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

xMﬁ%

- BORROWER - SONIA QUILES

[Space Below This Line Reserved for Acknowledgment]
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UNIT 4-387-A IN MERIBEL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: VARIOUS PARCELS OF LOT 1 IN MERIBEL, 4 SUBDIVISION IN THE NORTHEAST ' OF SECTION 24
TOWNSHIP 41 NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT “A”™ TO THE DECLARATION OF CONDO RECORDED OCTOBER 14,1992 AS DOCUMENT 92761699 AND AS
AMENDED FROM TIME TQO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, [LLINQIS.

PIN: 06-24-201-037-1034

C/KIA: 387 HUNTERDON CT., SCHAUMBURG, 1L 60194



