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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below vl other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in Wiis document are alse provided in Section 16.

(A) “Secarity Instrumest” means this document, which is dated March 23 ‘013 together with alI Riders to
this document.

(B) “Borrower”™ is ANNIE P, WASHINGTON. Bomrower is the mortgagor under thi¢ Security Instrument.

©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate coryorat.on that is acting
solely as a nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee unier B.s Security
Instrwment. MERS is organized and existing under the laws of Delaware, and haa an address ard telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

o “Lender” 15 ONEWEST BANK, FSB. Lender is a Federal Savings Bank organized and existing under
the laws of THE UNITED STATES OF AMERICA. Lender's address is 888 EAST WALNUT STREET,
PASADENA, CA 91161,

(E) “Note” means the promissory note signed by Borrower and dated March 13, 2013. The Note states that
Borrower owes Lender One Hundred Eighty One Thousand One Hundred and 66/100ths Dollars (U.S.
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$181,100.00} plus vearly interest at the interest rate of 4.500%. Borrowes has promised to pay this debt in regular
Periodic Payments and to pay the debt i full not later than April 1, 2043,

{F) “Properfy” means the property that is described below wnder the heading “Transfer of Riglts in the
Property.”

(G) “Loan* means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due
under the Note, and all sums due under this Secunity Instrument, plus interest.

(H) “Riders” means all Riders fo this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[T Admstable Rate Rider ] condominium Rider [} Second Home Ridear
[} Batleon Rider ] Planned Unit Development Rider [} Biweekly Payment Rider
J 1-4 Tainiy Rider [ Revocable Trust Rider

[l Other(s) fsrecify]

m “Applicable Law® euns al] controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appealable
judicial epinions.

(#)] “Community Association Daet, Feus, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiom association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer™ means any frans®aof funds, other than a (ransaction onginated by check,
drafl, or similar paper instrument, which 15 initiated throtgh an electronic terminal, telephonic insirument, computer,
or magnetic fape so as to order, nstruct, or anthorize a finarcial justifution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale {ransfers, automatzd leller machine {ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Seciion 3.

(M)  “Miscelaneons Proceeds™ means any compensation, settlement, awsid-of damages. or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described ip/Zastion 3) for: (i) damage to,
or destruction of, the Property,; (ii) condemnation or other taking of all or any part of G- Peoperty; (i) conveyance
in lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the value andror ¢niidition of the Property.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, cr defanli on, the
Loan.

{O) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and inferect ~wider the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(B) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
mnplementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to time, or any
additional or suceessor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requiremients and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” inder RESPA.
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(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (selely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the ,

County of COOK
{Typeor Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DY SCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 1012'N LATROBE AVE
[Sireet]
CHICAGO ,Jiimeis 60651 (“Property Address™):
City] [Zip Code]

TOGETHER WITH all the improvements now nr hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of (he property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s reteited to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds anly lsge! tifle to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or cistrat) MERS {as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those iruerests, including, but not limited to, the right
to foreclose and sell the Property; and to take amy action required of Lrzder including, but not limited fo, releasing
and canceling this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seized of the esiz‘e hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumberes. except for encumbrances of
record. Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useand nion-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumert covering renl nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iaterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow lterns pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.5. currency. However, if any check or
other instrutnent received by Lender as payment under the Note or this Security Instrument is returmed to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selectec} by Lender: (a) cash; (b) money order; (¢} certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instifuion whose
deposits are insured by a federal agency, instrumentality, or entity; or () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retum any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periedic Payment is applied as of
its schedunled due date, then Lender need not pay interest on unapplied fonds. Lender may held such unapplied
funds until Borrower makes payment to bring the Loan cuerent. If Borrower dees not do so within a reasonable
period of time, Lender shall either apply such funds or retuin them to Borrower. If not applied earlier, such funds
will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrewer might have now or in the future against Lender shall relieve Borrower from making payments
due under the Neie and this Security Iustrument or performing the covenants and agreements securgd by this
Security Instrimeni.

2. Applicaiios of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principat due under the Note, {¢) amounis doe under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whicii'it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under thi< 8oty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paysnent' from Rorrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the piyment may be applied to the delinquent payment and the late charge. If
more thau one Periodic Payment is outstanding: Lender may apply any payment received from Borrower to the
repayment of the Periedic Payients if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the Sll payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepavioents shall be applied first to any prepayment charges and
then as deseribed in the Note,

Any application of payments, insurance proceeds, or MisceHaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the ariovar, of the Periodic Payments.

3. Funds fer Escrow Items. Bomower shall pay to Leadrr.on the day Periodic Payments are due under
the Note, until the Note is paid & full, 2 sum (the “Funds™) to provide@r payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securiiy [nstounent as a lien or encumbrance on the
Property. (b) leaseheld payments or ground rents on the Property. if any; ¢) premnivms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiwms, i any, or auy sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acesidance with the provisions of
Section 10. These items are called “Escrow ltems” At origination or at any time uing the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, hd escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Itern. Borrower shall promptly fisiish *oTender all notices
of amounis to be paid under this Section. Borrower shall pay Lender the Fuads for Escrow Itey.s nnless Lender
waivas Borrower’s obligation to pay the Fonds for any or all Escrow Items, Lender may wai'e Bormower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any tine. Any such waiver may only'ozin writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for-ape Rserow
Items for which payment of Funds has been waived by Leunder and, if Lender requires, shall furnish ic Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
stich payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contamned in
this Security Instrumaent, as the phrase “covenant and agreement” is used in Section 9. If Borrower 1s obligated to
pay Escrow ltems directly, pursuant to a waiver, and Boryower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any

Mhinois Mortgage—~Single Family—Fannie Maeo/Freddie Mac Uniform Instrument Form 3014 1/01
MERS Medified

The Compliance Source, Inc. Page 4 0£13 Aodified by Compliance Source 1430111 08/00 Rev. 12/12
www.complizncesonrce.com B2000-2012, The Complianes Souree, Inc.

Loan No.: 140011726

46 of 73 3/12/2013 1:.35 PM



1308155726 Page: 6 of 15

UNOFFICIALCORY ™

FILE:022-8-828482 pdf

{ime by a votice given i accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Fuonds. and in such amounts, that are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in an amownt (a) sufficient to permit Lender to apply the
Funds at the tume specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate {he amount of Funds due on the basis of current data and reasonable estimates of
expendifures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instinution whose deposits are insured by a federal agency, instrumentality, or
entity {(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, oy verifying
the Escrow Items, unless Lender pays Bonower interest on the Funds and Applicable Law permits Lender to make
such a charge! Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not b= required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
n writing, howevar, that intarest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
ammmzal acconnting o1 ‘e Funds as required by RESPA.

If there is a surring of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for
the excess funds in accordunce with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify’ Borrower as required by RESPA, and Bomrower shall pay to Lender (he amount
necessary to make up the shoriage m accordance with RESPA, but in no more than 12 monthly payments. Ifthere is
a deficiency of Funds held in escra'v, ws/defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shalt pay to Lender the smovntnecessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in fll of all sums seevred by this Securify Instriunent, Lender shall promptly refind to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall iy all faxes, assessments, charges, fines, and imiposifions
attributable to the Property which can attain priority ovic this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associaticn Duas, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Bogrower shall pay them in the wanner provided in Section 3.

Borrower shall promptly discherge any lien which(brs priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation eiciwed by the lien n a manner acceptable to
Lender, but onty so long as Borrower is performing such agreement: {5) ontests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lenders opm s operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings zve concladed: or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the liru to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can-attain priority over this Security
Instrunient, Lender may give Borrower a notice identifying the lien. Within 10 days of ‘e Jdate on which thal notice
is given, Borrower shall satisf) the lien or take one or moie of the actions set forth above ju'this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriricativn, and/or reporting
service used by Lender in connection with this Loan.

5. Property Inswrance. Borrower shall keep the improvements now existing or hereafer rected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any’eiiir hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This instwanes shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Loan. The insurance carrjer
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised nnreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zene determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably miglit affect such deterniination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any parficular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomower, Bormower’s
equity in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previonsly mn effect. Borrower acknowledges that the cost of the imsurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All visurance policies required by Lender and renawals of such policies shall be subject to Lender’s vight to
disapprove sucli palicies, shall inchude a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional joss pavee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shiall prosaray give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance Covirnge, not otherwise required by Lender, for dammage to, or destruction of, the Property, such
policy shall include a standud mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss; Dorrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made profopty by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the undarlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratio)y or iepair is economically feasible and Lender’s security is not lessened,
During such repair and vestoration period, Leader shall have the right to hold such insuranice proceeds until Lender
has had an opportunity to inspect sich Properiy (o epsure the work has been completed fo Lender's satisfaction,
provided that such inspection shall be undertaken premptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payinents as the work is completed. Unless an agreement 1s
made in wnting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or eamings on such plocseds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid et of the inswrance prodeeds and shall be the sole obligation of Borrower. 1f
the resioration or repair is not economically feasible or Lender’s scein ity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the orde providad for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle sny available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lexder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 20-d4y neriod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 o4 wiharwise, Boarrower hereby
assigns to Lender (a) Borrower’s rights fo any insurance proceeds in an smount not to ex‘ead the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than thezight to any refond
of unearned premiums paid by Borrower) under all insurance policies covering the Property, 'nsolar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either io renab ac restore the
Property or to pay amounts unpaid under the Note or this Secinity Instrument, whether or not thien dises

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s prineipal esidence
within 60 days after the execution of this Security Instriuneni and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether
or not Bogrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property
from detenjorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
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repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If imsuvance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomower or zury persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially 1olse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with waterial infomation) in connection with the Loan. Material representations include, bui are not limited to,
representations coticeraing Borrower™s occupancy of the Property as Bomrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seemdty hustrument. If
(a3 Borrower fails to penorry ihe covenants and agreements confained in this Secwrity Instrumendt, (b} there is a lega!
proceeding that might signiticuntly affect Lender’s interest in the Properfy and/or rights under this Security
Instrment (such as a proceeding in bankuptcy, probate, for condemnation: or forfeiture, for enforcement of a lien
which may attain priority over th's Serurity Instrument or fo enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender tnay dn~ and pay for whatever is reasonable or appropniale to profect Lender’s
interest in the Property and rights under fuis Security Instrument, including protecting andfor assessing the value of
the Property, and securing and/or repairing (ne) Property. Lender’s actions can inchude, but ate pot limited to:
{2} paying any sums secimed by a lien which has priosity over this Security Instrument; (b} appeating in cowrt; and
(¢) paying reasonable attorneys’ fees to profect . -interest in the Property andior rights under this Security
Instrunent, including its secured position in a bankiuptey proceeding. Securing the Property incindes, but is not
limited to, entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dingrous conditions, and have utilities tuned on or off.
Although Lender may take action under this Section 9, Lender/do<s not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability foraot talting any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall-Gecom=-additional deb: of Borrower secured
by this Security Instrament. These amounts shall bear interast at the Note rate fram the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesc-ig payment.

If this Security Instriment is on a leasehold, Borrower shall comply witival¥the provisions of the lease. If
Borrower acquires fee fitle to the Property, the leaseliold and the fee title hall not mergupless T ender agrees to the
merger inn writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condiion o%-making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insures 7't previously
provided such insurance and Borrower was required to make separately designated payments toward 4pz vremiums
for Mortzage Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivaleat to the
Morigage Insurance previously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in len of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultinately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longet requite loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requived Mostgage Insurance as a condition of making the Loan and
Borrower was required fo make seperately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ineur if Rorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their toral risk on all sucl insurance in force from tine to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditiors that are satisfactory to the mortgage insurer and the other party (or parfies) to these agreements.
These agreements may require the morigage nsurer to make payments vsing any source of fonds that the mortgage
nsurer may have 7valable (which may include funds obtained from Mortgage Insurance premiuins).

As aresulio” diese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate o7 any of the foregoing, may receive {directly or indirectly} amounts that darive from (or
might be characterized as) « poriion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insveer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s-issk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Frrfer:

(a) Any such agreements vili ot affect the amounts that Borvawer has sgreed to pay for Morigage
Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will rot ¢ati’le Borrower to any refund.

{b) Any such agreements will not 7ife:t the rights Borvower has — if any — with respect to the
Mortgage Insurance under the Homeowners Proicction Act of 1998 or any other iaw, These rights may
inclode the right to receive certain disclosures, to reqriesi and obialn cancellation of the Moxtgage Insurance,
to have the Mortgage Insurance ferminated automatically, and/or to receive a refund of any Mortgage
Iasurance premiums that were unearzed at the time of such cancellation or termination.

11. Assigoment of Miscellaneous Proceeds; Fovieirare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged. such Miscellaneous Proceeds hal be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Leuder’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Misc Jlanceus Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed 4o Lender’s satisfaction, provided
that such inspection shall be underiaken prompily. Lender may pay for the repaiiz and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless ar'rgresment is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shili not be required to pay
Borrower any interest oy earnings on such Miscellaneous Proceeds, If the restoration or 1epair-is-uot economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied # the spms secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Swia Miscellaneous
Proceeds shall be applied in the order provided for in Sectjon 2.

Ins the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Froereds shall
be applied to the swns secured by this Security Instrunent, whether or not then due, with the excess, if any. paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security strument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the swms secwred immediately before the partial taking, destriiction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial raking, destruction, or loss in value. Any balance shall be paid
to Borrower.

I the event of a partial taking. destrnction, or loss in value of the Property in which the fanr market value of
the Property immediately before the partial taking. destruction. or loss in value is less than the amount of the sims
secured inunediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree m writing, the Miscellaneous Proceeds shall be applied to the stuns secured by this Secwrity Instrument
whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award lo settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the siums secured by this Security Instrument, whether or
not then due “Opposing Party” means the third party that owes Botrower Miscellaneous Proceeds or the party
against whom Borzower has a right of actien in regard to Miscellaneous Proceeds.

Borrower siall be in default if any action or proceeding, whether civil or eruminal, 15 begun that, in
Lender’s judgment; ¢ruid result in forfeiture of the Properly or other material impairment of Lender’s interest in the
Property or rights ‘wide:this Security Instrument. Bomower can cure such a default and, if acceleration has
sccwrred, reinstate as providd in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, prechider forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under thiv secusity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lend-.r '+ inferest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds (nat a2 ot applied to restoration or repair of the Property shall be applied in
the order provided for i Section 2.

12. Borrower Not Releaved; Forvzarmce By Lender Not 2 Waiver. Extension of the tune for payment
or modification of amortization of the sums secrired by this Secwrity Iustrument granted by Lender to Bomower or
any Successor in Interest of Borrower shall not orc-ate to release the Lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to coinnence proceedings against any Successer in Inferest of
Borrower or to refuse to extend time for payment or a:berwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the Jriginal Borrower or any Successors in Interest of
Rorrower. Any forbearance by Lender in exercising any ngl( oi remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors {n Fuf=rest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of £y dght or remedy.

13. Joint and Several Liability; Co-signers; Successors aud Assizns Bound., Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Hywever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-sigzur this Security Instrument only to
miortgage, gant and convey the co-signer’s interest in the Property under the terms-of ¢his Secnrity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Tustrument; and (<, agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with r(gard fo the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe ass'ap=s Borrower’s
obligations under this Security Instument in writing, and is approved by Lender, shall obiain <4l Ut Bomrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's nl¥igations and
liability ander this Security Instrument unless Lender agrees to such release in writing. The coverants and
agreements of this Security Instrument shall bind (except as provided m Section 20) and benefit the successors and
assigns of Lender.

i4. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
lnstrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express anthority in this Security Instument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prolubited
by this Secwity Instrament or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other foan charges collected or to be collected in connection with the Loan exceed the penmitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted hmits will be refimded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Bormrower's
acceptance of any such refund made by direct payment to Borrower will consfitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in comnection with this Secwrity Instrument shall be deemed fo have been given
to Borrower vaen mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice tn any one Borrower shall constifute notice to all Borrowers wmless Applicable Law expressly
requires otherwise! The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by 1wrice to Lender.  Borrower shall prompily notify Lender of Borrower's change of address. If
Lender specifies a provedwe for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that spesiniad procedure. There may be only one designated nolice address under this Security
Instrument at any one time. (apy potice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated heicm unless Lender has designiated another address by notice to Borrower. Any notice in
connection with this Security Instrimenf shall not be deemed 1o have been given to Lender mnti) actually received by
Lender. If any notice required by this Serusity Instrument is aleo required under Applicable Law, the Applicable
Law requirement will satisfy the correspoiding requirement under this Security [nstrument,

16. Governing Law; Severability; Riles of Censtruction. This Security Instrument shall be governed
by federal law and the law of the furisdiction m which the Property is located. All rights and obligations contained
i this Security Instrument are subject fo any reqruicments and limifations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracy._In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such topdict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the coflicting provision.

As wsed in this Secunity Istrument: {a) words of <l masculine gender shall mean and include
coresponding neuter words or werds of the feminine gender: (b} werdy in the singular shall mean and include the
plural and vice versa: and (c) the word “may™ gives sole discretion wiithiout ap;-obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note aw! of this Security Instrument.

18. Transfer of the Property ov a Beneficlal Interest in Borrower: /A< used in this Section 18, “Interest
in the Property” means any legal or beneficial mterest in {he Property, including, tutaor limited o, those beneficial
mterests transferved in a bond for deed, contract for deed, installment sales contract o merow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred {or i Rorrower is not a
natural person and a beneficial inferest in Borrower is sold or transfersed) without Lender’s prios written conset,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Ziowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable L.aw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!t provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 witlin which
Borrower must pay all snms secured by this Security Instrument. If Borrower fails to pay these sums peior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without farther
notice or demand on Borrower.

19. Borrower’s Right o Reinstate After Acceleration. If Borrower mieets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any fime prior to the earliest of:
(a) five days before sale of the Property pursnant to Section 22 of this Security Instrament; (b) such other period as
Applicable Law miglt specify for the tenmination of Borrower's sright to reinstate; or (¢) enbry of a judgment
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enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender abl sums which then would
be due under this Security Instrument and the Note as if no acceleration had occwred; (b cires any defanlt of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable atforneys’ fees, property inspection and valuation fees, and other fees incwred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and {d) takes such
action as Lender may reasonably require to assure that Lender's mterest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Secunty Instrument, shall continue
unchanged vnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sefected by Lender: {a) cash: (b) money
order; (c) certified check, bank check, treaswrer’s check or cashier’s clieck, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon'reinstatement by Borrower, this Security Instriment and obligations secured hereby <hall remain
fully effective as.if no acceleration had occwred. However, this right to reinstate shall not apply in the case of
acceleration uncer Sestion 18,

20. Sale v lvute; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with' this Tevurity Instrument) can be sold one or more tines without prior notice to Borrower, A sale
might result in a change i *he 2ntity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrirent and performs other mortgage loan servicing obligations under the Nofe, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a chiang<of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address‘of thenew Loan Servicer, the address to which payments should be made and
any other information RESPA requires in cont.ection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwize frovided by the Note purchaser,

Neither Borower nor Lender may commences join. or be joined {o any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Secunty
Instrument or that alleges that the other party has breached ary provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has nctified the other party (with such notice given in
compliance with the requirements of Section 15) of such allegéd lreach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective actior.. If Applicable Law provides a time period
which st elapse before certain action can be taken, that time period will bedsemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opporfunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Seciion 18 shall b¢ dcemed to satisfy the notice and
oppartunity fo take comrective action provisions of this Section 20.

21. Hazardous Substances. Asused m this Section 21: (a) “Hazardons Svl: iances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and (6o following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicid=s; volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) *Environmental Lav/” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety < Lavironmental
protection:; (c) "Environmental Cleanup” includes any response action, remedisl action, or remodsl-action, as
defined in Environmental Law: and {d) an “Environmental Condition” means a condition that can cause, suniribute
to, or oflterwise trigger an Environmental Cleanup.

Borrower shall not canse or penmit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognmized to be appropriate to nonmal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Bomrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private paity involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
linited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirommnental Cleannp.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acerievation; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower’s breaci £i oy covenant or agreeptent in this Security Instrument {but not prior to acceleration
under Section 18 unicsrapplicable Law provides otherwise). The notice shall specify: (a} the default; (b) the
action required to cure-the default; (c) a date, not less than 30 days from the date the motice is given to
Borrower, by which the defavit must be cured; and (d) that Failure to cure the defanlt on or before the date
specified in the notice may Tesult in acceleration of the suwms secured by this Security Instrument, foreclosure
by judiciai proceeding and sale Of 7k~ Froperty. The notice shall further inform Borrower of the right te
reinstate afier acceleration and the Jight # assert in the foreclosure proceeding the non-existence of a default
or any ofher defense of Borrower to acielerition and foreciosuve, If the default is not cured on or before the
date specified in the notice, Lender at its op o)1 may reguire immediate payment in fuli of ail sums secured by
this Security Instritment without further aerannd and may forveclose this Security Tustrament by judicial
proceeding. Lender shall be entitled to collect al! czpenses incnrred in pursuing the remedies provided in this
Section 22, including, but nat limited to, reasonable at*ineys® fees and costs of title evidence.

23. Release. Upon payment of all stms secuved oy this Securify Instrument, Lender shall release this
Securify Instrument. Rorrower shall pay any recordation corts. Iender may chasge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

24. Whaiver of Homestead. In accordance with Ntinois lav), fie Borrower hereby releases and waives all
rights under and by virtoe of the THinois homestead exerption laws.

23, Placement of Collateral Protection Insuranece. Unless Boriower rrovides Lender with evidence of
the insurance coverage required by Borrowsr s agreement with Lender, Lender w27 purchase insurance at Borrower
s expense to protect Lender s interests in Borvower s collateral. This insurance miay. Yast need not, protect Rorrower
s interests. The coverage that Lender purchases may not pay any claim that Borrow(luzkes or any claim that is
made against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurpnes as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrow r will he responsible
for the costs of that insurance, including inferest and any other charges Lender may impose in corneltion with the
placement of the insurance, until the effective date of the cancellation or expiration of the instamce. The <asts of the
inswrance may be added to Borrower s total outstanding balance or obligation. The costs of the mswiaae s may be
mote thay the cost of nsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

1

J 7 €
, o
M 2 %Lﬁ (Seal) (Seal)

ANNIE PWASHINGTON </ -Borrower -Borrower
[Printed Name] [Printed Name)
(Seal) (Seal)
-Borrower -Borrower
{Printed Name] [Printed Name)
_ ACKNOWLEDGMENT
State of @h l MM} §
§
County of CO&K §

The foregoing instruinent was acknowiedged hefore me this ) { % \\ E

by ANNIE PWASHINGTON,
/47

% OFFICIAL SEAL /
F) Notary Public, State of llinois ITpeon Taking Amledgmem
te
k—" ‘ “X‘,L &ﬁ\g
Fitle or Rank

My Commission Expires
5 May 15, 2013

(Seal) Serial Number, if any:
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LEGAL DESCRIPTION

A1l that certain property situated in the county of COOK, and State of
ILLINOIS, being described as follows:

LOT 105 IN HOGENSOW'S FOURTH ADDITICN, BEING A SUBDIVISION OF THE EAST 3/8THS
OF THE NORTHEAST 1/4 CF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX
MAP OR PRLCEL ID NO.: 16-04-314-032

BEING THE SAMe, PROPERTY CONVEYED TO ANNIE P. WASHINGTON BY DEED FRoM J. .
MYLES RECORDED J3/13/2006 IN DEED 0616410260, IN THE QFFICE OF THE RECORDER
OF DEEDS FOR OV ILLINOIS,
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