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This Instrument Prepurcd By:
Declan English

After Recording Return To:

FROSPRCT MRTGAGE, LIC

15301 VENIURA EIND, SUTIE D250
SHERMAN CRKS, CALTFORNTA
91403

— [Space Above This Line For Recording Data)

Loan Number: 81287508 MORTGAGE

MIN: 1000342008128700£1 MERS Phune: 888-679-6377
DEFINITIONS

Words used in multiple scetiens of this document Z-c-defined below und other words ure detined in Seetions 3, 11,
13, 18, 20und 21. Certuin rules regurding the nsuge of words used in this document arce ulso provided in Section 16.

(A) "Security [nstrument® means this document, whichs 2ated  MARCH 8, 2013 , together
with all Riders to this document.
(B) "Burrower"is Devendra Patel and Harsnika Patel

Borrower is the mortgagor under this Seeurity [nstrument.

(C)y "MERS" is Mortguge Electronic Registration Systems, [ne, MURS is & sepuruc corporation that is ucting
solely us u nomince for Lender and Lender's suceessors und ussigns. MERS is the raortgagee under this Security
Instrument. MLRS is erganized and cxisting under the laws of Deluware, und hus an sddross and telephone number
of P.0). Box 2026, Ulint, MI 48501-2026, tcl. (888) 679-MURS.

(D) "Lender®is PROSPECT MORTGAGE, LLC

Lenderisy  LIMITED LIABILITY COMPANY orgunized
und cxisting under the luws of DELAWARE

Lender's address is 15301 VENTURA BLVD, SUITE D300, SHERMAN QAKS,
CALIFORNIA 851403

(E) "Nete” mcuns thc premissory note signed by Borrower and duted MARCH 8, 2013

The Note states thut Borrower owes Lender TWO HUNDRED FORTY-FCOUR THOUSAND AND
00/100 Dollars (U.S. $ 244,000.00 ) plus interest.
Borrower hus promised to pay this debt in regular Periodie Payments und to puy the debt in full not luter thun
APRIL 1, 2043

{F) "Property” mcans the property that is deseribed below under the heading ¥ Trunster of Rights in the Property.”

ILLINOIS—Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS
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(G) "Luan" means the debt evidenced by the Note, plus interest, any prepuyment charges and lute churges due under
the Note, and all sums due under this Sceurity [nstrument, plus interest.

(H) "Riders" means all Riders to this Sceurity Instrument that are exceuted by Borrower, The following Riders arc
to be exceuted by Borrower {check box s applicable]:

[0 Adjustable Rute Rider X Planncd Unit Development Rider
[] Bulloon Rider [0 Biwcckly Payment Rider

O 14 bumily Rider [0 Sccond Home Rider

[0 Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

{) "Appiicable/car:"mcuns ulf controlling applicuble federal, stute and locul statutes, regulutions, ordinunces und
administrative rules and wrders (that have the effect of law) us well as ull applicable tinal, non-sppealuble judiciul
opinions.

{J) "Cummunity Associatizu Dues, Fees, und Assessments” meuns all dues, fees, assessments and other churges
thut urc imposcd on Borrower or/the Property by u condominium associstion, homeowners sssociation or similur
orgunization. ‘

{K) "Electronic Funds Transfer™ mey)s ary transfor of funds, other then g transaction originuted by cheek, druft,
or simiker paper instrument, which is initiatza through un cleetronic terminel, telephonic instrument, computer, or
magnetic tpe so as to order, instruet, or guthielizo a finunciul ingtitution to debit or ¢redit an uccount. Such term
includes, but is not limited to, point-of-sale trunsfZ=; automated teller machine trunsactions, trunsfers initisted by
telephone, wire transfors, und sutomated clearinghouse wumsters,

(L) "Escrow [tems" mcuns those items that arc deseribed in Scetion 3.

(M) "Miscellaneous Proceeds” mcans uny compensation, settlement, award of damages, or procceds paid by uny
third purty (other thun insurance proceeds paid under the coverges deseribed in Scetion 5) for: (i) dumage to, or
destruction of] the Property; (ii) condemnation or other wking of &l oruny purt of the Property; (iii) conveyunce in
licu of condemnution; or (iv) misreprescntations of, or omissions asto, the value und/or condition of the Property.
(N) "Mortgape Insurunce™ means insurance protecting Lender ugminst the moroayment of, or defuult on, the Loun.
{0) "Perivdic Payment" mcans the regularly scheduled umount due for () privicipal and interest under the Note,
plus (ii) eny amounts under Scction 3 of this Sceurity [nstrument.

(P) "RESPA" mcans the Rew) Ustate Scttlement Procedures Act (12 US.C. §26871 ¢Useq.) and its implementing
regulution, Regulution X (12 C.15.R, Part 1024), as they might be umended from tisig to <une, or uny additionsl or
successor legislation or regulution that governs the sume subjeet matter.  As used in s Sceurity Instrument,
"RUSPA" refers to all requirements and restrictions that are imposed in regard to a "federally rouwed mortguge loun®
cven if the Loun docs not qualify as u "federally related mortgage loun” under RESPA.

(Q) "Successor in Interest of Burrower™ mcuns any party that has taken title to the Property, whzibar or not that
party has assumed Borrower's abligations under the Note und/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repuyment of the Loan, and all renewals, extensions und modifications
of the Note; end (if) the performance of Borrower' s covenants and agreements under this Sceurity [nstrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely us nomincs for Lender und Lender's
successors und sssigns) und to the successors und assigns of MURS the following described property locuted in the

COUNTY ot CCOK
[Type of Recording Jursdiction) [Nume ol Recording Jurisdiction]
ILLINOIS=Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 2 of 14 Doclfegic EMamms
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A.P.N.: 06-21-110-017-0000

which currcath has the address of 105 NETTLE LANE
[Streel]
STREAMWOOD , [linois 60107 ("Property Address"):
[City] [Zip Cude)

TOGUTHER WITH wl’ e improvements now or hercafter crected on the property, and ell casements,
appurtenunces, und fixtures now or hercafter a part of the property. Al replucements and sdditions shall elso be
covered by this Seeurity [nstrument. Al of the foregoing is referred to in this Sceurity Instrument as the "Property. "
Borrower understunds and agrees thut MICRS 1iolds only fegal title to the interests granted by Borrower in this Security
[nstrument, but, if neeessary to comply with- sy or custom, MURS (us nomince for Lender und Lender' s successors
und assigns) has the right: to excreise uny or wii #4these interests, including, but not limited to, the right to forcelose
urd scll the Property; und to tuke any sction requice< of Lender including, but not limited to, releasing und canceling
this Sceurity [nstrument.

BORROWLR COVUENANTS that Borrower is lu'vtully scised of the estate hereby conveyed und has the right
1o mortguge, grunt and convey the Property end that the @roperty is uncneumbered, except for cncumbrances of
record. Borrower warrants and will defend generully the title %o the Property sguinst all cluims und demunds subject
to any cncumbrances of record,

THIS SECURITY INSTRUMUENT combines uniform covenantscor nstionl use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform sceurity insirument-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agres 2o follows:

1. Payment of Principal, {nterest, Escrow Items, Prepayment Charges, apzUste Charges. Borrower shull
puay when duc the principul of, gnd interest on, the debt cvidenced by the Note and wiy propayment charges and late
churges duc under the Note.  Borrower shall also pay funds for Lscrow ftoms pursuant toSection 3. Payments duc
under the Note and this Sccurity [nstrument shull be made in U.S. currency. However, it uny check or other
instrumnent received by Lender as puyment under the Note or this Sceurity [nstrument is returaed 2o Lender unpuid,
Lender may require that any or all subsequent puyments due under the Note and this Sceurity Instzurmant be made in
onc or morc of the following forms, ss sclected by Lender: (1) eash; (b) moncy order; (¢) ecrtified chedk; tink check,
treasurer's cheek or cashier' s check, provided any such cheek is drawn upon an institution whose deposits e insured
by u tederal agency, instrumentality, or entity; or (d) LElectronic liunds Trunsfer.

Puyments urc deemed reccived by Lender when received at the location designated in the Note or ut such other
locution as may be designuted by Lender in accordunce with the notice provisions in Scetion 15, Lender muy return
any puyment or purtind payment if the puyment or partial puyments arc insufficicnt to bring the Loan current. Lender
muy uccept uny payment or partisl payment insufficicnt to bring the Loun current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or purtial payments in the future, but Lender is not
obligutcd to apply such payments ut the time such puyments arc aceepted. [f cuch Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unspplicd funds. Lender may hold such unupplicd funds
until Borrower imukes puyment to bring the Loun current. If Borrower docs not do so within s reasonable period of
time, Lender shall either apply such funds or return them to Borrower.  [f not epplicd curlier, such funds will be

ILLINOISSingle Family—Fanme Mas/Fradde Mac UNIFORM INSTRUMENT - MERS
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:
LOT 4, IN ROLLING HILLS UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 21,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 20, 2005 AS DOCUMENT NO. 0514034124, IN COOK COUNTY, ILLINOIS.

Permanent Index Numo-r:
Property ID: 06-21-110-017-u09

Property Address:

105 Nettle Lane
Streamwood, IL 60107
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upplicd 1o the outstanding principal bulunce under the Note immediutely prior to forcclosure. No oftsct or cluim
which Borrower might have now or in the future sgainst Lender shull relicve Borrower from making puyments duc
under the Note and this Sceurity Instrument or performing the covenants and agrecments securced by this Seeurity
[nstrument.

2. Application of Payments ur Proceeds. Lxcept ss otherwise described in this Scetion 2, all payments
sccepted und epplicd by Lender shull be applicd in the following order of priority: () interest duc under the Note;
{b) principul duc under the Note; (c) amounts due under Scction 3. Such puyments shall be applied to cach Periodic
Peyment in the order in which it becume duc.  Any remaining amounts shall be upplicd first to late charges, sceond
to uny other smounts due under this Sceurity [nstrument, and then to reduce the prineipul balunce of the Notc.

[f Lender reecives a payment from Borrower for u delinquent Periodic Payment which includes a sufficient
wmount to pav uny late churge duc, the puyment muy be upplicd to the delinquent puyment and the lute charge. (f
more thunune Periodic Payment is outstunding, Lender may apply uny payment reccived from Borrower to the
repayment of i Periodic Payments if, and to the extent thut, cuch payment cun be paid in full. To the extent that
uny cxeess existi afier the payment is applicd to the full payment of enc or more Periodic Peyments, such cxcess muy
be upplicd to uny luc canrges due. Voluntary prepayments shull be applicd first to any prepuyment charpes und then
us deseribed in the Note.

Any application of paviarnts, insurunce proceeds, or Miscellancous Proceeds to principy) duc under the Note
shall not extend or pastpone 2o duc dute, or chunge the amount, of the Periodic Payments,

3. Funis fer Escrow [ters. ) Borrowcer shull pay to Lender on the duy Periodic Payments are duc under the
Note, until the Note is puid in fuli, »/sum (the "l'unds") to provide for puyment of amounts duc for: (1) tuxes und
asscssments und other ftems which can v win priority over this Sccurity Enstrument as & Jien or encumbranee on the
Property; (b) leuschold puyments or grousd-rents on the Property, if any; (¢) premiwms for any and all insurance
required by Lender under Scetion 3; und (d) Morgege Insurance premiums, it any, or any sums paysble by Borrower
to Lender in licu of the payment of Mortguge [nisarince premiums in sccordunce with the provisions of Scction 10.
These items arc culled "Liscrow [tems." At origination orctany time during the term of the Loan, Lender mauy require
thut Community Associution Ducs, I'ecs, und Assessmeits, it uny, be escrowed by Borrower, und such ducs, fees and
usscssments shall be un Userow tem. Borrower shull proviptly furnish to Lender all notices of amounts to be puid
under this Scction.  Borrower shall pay Lender the Funds “oriserow {tems unless Lender waives Borrower's
obligation to pay the Iunds for any or afl Uscrow ltems. Lenderdnsy waive Borrower's obligation to pay to Lender
l'unds for uny or ull Lscrow [tems ut any time.  Any such waiver mayonly be in writing. [n the ¢vent of such waiver,
Borrower shall pay dircctly, when und where puyable, the amounts Gae for #2y Uscrow ltems for which puyment of
luncls hus been waived by Lender and, if Lender requires, shall furnish to Lenderreccipts evideneing such payment
within such time period as Lender may require. Borrower' s obligution to make «o4ir puyments and to provide receipts
shall for all purposes be deemed to be 8 covenent und ugreement contuined in this-Securiy [nstrument, as the phrase
"covenunt end agreement” is used in Scction 9. if Berrower is obliguted to pay Userow items dircetly, pursuunt to
wwaiver, und Borrowcr fails to pay the amount duc for an Uscrow Item, Lender may exereiciits rights under Section
9 und puy such amount and Borrower shall then be obligated under Scetion 9 1o repuy to Lend'crany such amount,
Lender muy revoke the waiver us 1o any or all Uscrow [tems at uny time by u notice given in secordanse with Scetion
15 and, upon such revocation, Borrower shall pay to Lender alf Fonds, und in such emounts, that'erc then required
undcr this Section 3.

Lender may, ut any time, colleet and hold Funds in an wnount (g) sufficicnt te permit Lender to wppivihe Funds
at the time specified under RUESPA, gnd (b) not to execed the muximum amount u lender cun require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current dutu und reasonuble estimates of expenditurcs
of tuture Userow [tems or otherwise in sccordance with Applicable Law.

The 1Funds shall be held in an institution whose deposits are insured by & foderal ugency, instrumentality, or
entity (including Lenader, if Lender is sn institution whose deposits arc so insurcd) or in uny Federal Home Loan
Bunk. Lender shall apply the Funds 1o pay the Lscrow [tems no later thun the time specitied under RUSPA. Lender
shull not churge Borrower for holding und applying the Funds, unnually enulyzing the escrow account, or veritying
the Eserow [tems, unless Lender prys Borrower interest on the Funds snd Applicable Luw permits Lender to muke
such o churge. Unless un agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requircd to pay Borrower any interest or carnings on the lunds. Borrower und Lender can ugree

ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing, howcver, that interest shall be puid on the lunds.  Lender shull give to Borrower, without churge, an
annuel sccounting of the lunds us required by RUSPA.

[f there is a surplus of lFunds held in cscrow, as defined under RUSPA, Lender shall account to Borrower for
the excess funds in accordunce with RUSPA. Ifthere is a shortage of Funds held in cscrow, as defined under RUSPA,
Lender shull notify Borrower as required by RESPA, and Borrower shall pay to Lender the mmount neeessary to muke
up the shortuge in uccordance with RESPA, but in no marc than 12 monthly puyments. [f there is o deficicney of
tunds held in escrow, as defined under RUSPA, Lender shull notify Borrower us required by RUSPA, and Borrower
shall pay to Lender the amount necessury to make up the deficiency in sceordance with RUSPA, but in no morc thun
12 monthly puyments.

Upon payment in full of all sums sceured by this Sceurity [nstrument, Lender shull promptly refund to Borrower
uny Funds held by Lender.

4. Charges; Liens. Borrower shall puy ull tuxcs, ussessiments, charges, fincs, und impositions attributuble to
the Property wiiich can attuin priority over this Sceurity [nstrument, leuschold puyiments or ground rents on the
Property, if uny_ ard Community Association Ducs, lices, und Assessments, if uny. To the cxtent that these items
urc Liscrow [tems, <sor-ower shall pay them in the manner provided in Scction 3.

Borrower shull promply dischurge uny lien which has priority ever this Sccurity [nstrument unkess Borrower:
() agrees in writing to the puyment of the obligution secured by the licn in u munncr uceeptuble to Lender, but only
so long vs Borrower is perfrrting such ugreement; (b) contests the lien in good faith by, or defends syuinst
enforcement of the ficn in, legal procoedings which in Lender's opinion operute to prevent the enforcement of the lien
while those proceedings arc pending,-out only until such proceedings urc concluded; or (¢) secures from the holder
of the licn Bn ugreement satisfactory to Leader subordinating the licn to this Sceurity Instrument.  [f Lender
determines thut uny part of the Property is-sibjict to a licn which cun attuin priority over this Sccurity Instrument,
Lender may give Borrower u notice identifying 4 lien. Within 10 days of the dute on which that natice is given,
Borrower shull satisty the licn or take one or muicofthe actions sct forth ubove in this Scetion 4.

Lender muy require Borrower to puy u onc-time chyzge for 4 real estate tx verifiestion und/or reporting scrvice
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shull keep the implovements now cxisting or hercufter crected on the
Property insurced uguinst loss by fire, huzards included within (he-crm "extended coveruge,” und any other hazurds
including, but not limited to, earthquukes s floods, for which Lenser requires insurunce. This insurance shull be
maintained in the amounts (including deductible levels) and for thé periods that Lender requires.  What Lender
requircs pursuant to the preceding sentences can chunge during the terii of the-Saan. The insurance carricr providing
the insurance shall be chosen by Borrower subjeet to Lender’ s right to disupplove Burrower’s choice, which right shall
not be excreiscd unrcesonably. Lender may require Borrower to pay, in conneetied with this Loan, cither: (1) 2 one-
time charge tor floed zone determination, certification and tracking services; or (U) » otime charge for flood zone
determination and certificution scrvices and subscquent churges cach time remappings o1 sivilur chunges occur which
reasonubly might sffcet such determination or certification. Borrower shull also be responsible for the payment of
uny fees imposed by the Federal Bmergency Munagement Agency in conncction with the revicw of uny flood zone
determinution resulting from un objection by Borrower.

(f Borrower fuils to maintwin any of the coverages deseribed above, Lender may obtain insurapse coveruge, ut
Lender's option and Borrower's expense. Lender is under no obligution to purchuse any purticulur tyrc or umount
of covcruge. Therefore, such coverage shull cover Lender, but might or might not protect Borrower, Eocrawer's
cquity in the Property, or the contents of the Property, against any risk, hazard or lisbility und might provide greuter
or lesser coverage than was previously in effect. Borrower ucknowledgcs thut the cost of the insurance coveruge so
obtaincd might significantly execed the cost of insurance thut Borrower could have obtuined. Any amounts disbursed
by Lender under this Scetion 5 shull become additional debt of Borrower secured by this Security [nstrument. These
amounts shull bear interest at the Note rate from the dute of disbursement and shall be puyuble, with such interest,
upen netice from Lender to Borrower requesting payment,

All insurance policics required by Lender and rencwals of such policics shall be subjeet to Lender's right to
disupprove such policics, shall include a standurd mortguge clause, und shull nume Lender us mortgugee und/or as an
additionul loss payce. Lender shull huve the right to hold the policics and renewal ccrtificutes. [f Lender requires,
Borrower shall promptly give to Lender all reccipts of puid premiums and renewal notices. [f Borrower obtaing uny

ILLINQIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 /01 Page 6 of 14 mocaslc home




1308101104 Page: 8 of 20

UNOFFICIAL COPY

form of insurance coverage, not otherwisc required by Lender, for dumage to, or destruction of, the Property, such
policy shall include & stundurd mortgage clause and shull name Lender s mortgagee andfor as un additional loss
puyce.

[n the event of loss, Borrower shall give prompt notice to the insurunce currier und Lender.  Lender may muke
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, sny
insurance procceds, whether or not the underifying insurance was required by Lender, shall be applied to restorution
or repair of the Property, it the restoration or repuir is cconomically feasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurunce proceeds until Lender
hus had un opportunity to inspeet such Property to ensurc the work has been completed to Lender's satisfuction,
provided that such inspection shall be undertuken promptly.  Lender may disburse proceeds for the repairs und
restoration ina4 single pavment or in a serics of progress payments as the work is completed.  Unless sn agrecment
is made in‘writng or Applicuble Law requires interest to be paid on such insurunce proceeds, Lender shull not be
required to puy Berrower any interest or curnings on such procceds. lices for public adjusters, or other third purtics,
retsined by Borvoviezshull not be puid out of the insurance proceeds und shall be the sole obligution of Borrowcr.
Ifthe restoration ¢4 topaiz is not ceonomically feasible or Lender' s security would be lessened, the insurance proceeds
shull be applicd to the sunis sceured by this Sceurity [nstrument, whether or not then due, with the excess, it uny, paid
to Borrower. Such insuranse nroceeds shall be spplicd in the order provided for in Scetion 2.

[t Borrower abundons 25¢ Property, Lender may file, negotiste und settle uny availuble insurance eluim and
reluted matters, [f Borrower docs no. respond within 30 duys to g notice from Lender thut the insurance carricr hus
oftercd to scttle w cluim, then Lend<r mav negotiste and scttle the claim. The 30-duy period will begin when the
notice is given. [n cither cvent, or it Lehder uequires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (2) Borrower's rights 107 say)insurance preceeds in an amount not to cxcced the amounts unpaid
under the Note or this Security Instrument, ana{e)eny other of Borrower's rights (other thun the right to sny refund
of uncurncd premiums puid by Borrower) under a)! insurunce policies covering the Property, insofur as such rights
urc applicable to the coverage of the Property.  Lemdker may.usc the insurance procceds cither to repuir or restore the
Property or to puy amounts unpuid under the Note or tais Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shull occupy, cstublish, upd usc the Property as Borrower's principul residence
within 60 days after the exceution of this Sccurity Instrument aid «iwil continue to accupy the Property as Borrower's
principal residence for ut lenst one year after the dute of occupuncy, Pulss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenusting cifev nstunces exist which are beyond Borrower's
control.

7. Preservativn, Maintenance and Prutection of the Pruperty; Lyspectons. Borrower shull not destroy,
dumage or impair the Property, wllow the Property to deteriorate or commit wasi on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in wrdir to prevent the Property from
deterioruting or decrcusing in value due 1o its condition.  Unless it is determined pursvant<o Scetion 5 that repuir or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if dumuged o avoid turther
deteriorution or demage. 1f insurance or condemnation proceeds are puid in connection with dusiugs to, or the tuking
of, the Property, Borrower shall be responsible for repuiring or restoring the Property only ¥ Las”cr hus releuscd
procceds for such purposes.  Leader muy disburse proceeds for the repairs und restorution in u sigghs pdyment or in
u scrics of progress payments as the work is completed. [£the insurance or condemnation proceeds arcot sutticicnt
to repuir or restore the Property, Berrower is not relicved of Berrower's obligation for the completion ot such repair
or restoration.

Lender or its agent muy make reasonable entrics upon and inspections ofthe Property. (it hus reasonuble cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice ut the time
of or prior to such &n intcrior inspection specitving such reasonable causc.

8. Borrvwer's Luan Application. Borrower shufl be in default if, during the Loun application process,
Borrowecr or any persons or entitics geting ut the dircetion of Borrower or with Borrower's knowledge or consent guve
matcrially fulse, misleading, or inaccurate information or statements to Lender (or tailed to provide Lender with
mutcrigl information) in conncetion with the Loan. Material representations include, but ure not limited to,
representations concerning Borrower's occupancy of the Property us Borrower' s principal residenee,
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9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. [f (1)
Borrower fails to perform the covenunts and sgreements contained in this Sceurity [nstrument, (b) there is u kegal
proceeding thut might signiticantly aftect Lender's interest in the Property and/or rights under this Sceurity [nstrument
(such s u proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of u licn which may
uttain priority over this Sceurity [nstrument or to enforee luws or regulutions), or (¢) Borrower hus sbundoned the
Property, then Lender muy do and pay for whutever is reasonuble or gppropriate to protect Lender's interest in the
Property und rights under this Sceurity [nstrument, including protecting and/or ssscssing the value of the Property,
und securing undfor repairing the Property.  Lender's actions cun include, but are not limited to: (&) puying sny suns
sceured by a licn which has priority over this Sccurity [nstrument; (b) appeuring in court; und (c) puying rcusonublc
uttorneys’ tees to profect its interest in the Property und/or rights under this Sceurity [nstrument, including its sceurcd
position in 4 hankruptcy procceding. Sccuring the Property includes, but is not limited to, entering the Property to
make repeiis,_enunge locks, replace or bourd up doors und windows, drain water from pipes, climinute building or
other code violutions or dangerous conditions, and have utilitics turned on or off. Although Lender may tuke action
under this Sceticn @, Lender does not have to do so and is not under gny duty or obligetion to do so. [t is ugreed that
Lender incurs no Yabi’ v for not tuking any or all sctions authorized under this Seetion 9.

Any ymounts disbuiscd by Lender under this Scetion 9 shall become additional debt of Borrower sceurad by this
Sceurity Instrument,  Théscarounts shull bear interest at the Note rute from the dute of disbursement und shull be
payeble, with such interest, v:on notice fromm Lender to Borrower reguesting puyment.

If this Sccurity (nstrument 48 ¢n u leaschold, Borrower shall comply with all the provisions of the feasc.
Borrower shull notsurrender the leuscliold cstate and interests herein conveyed orterminate or cuncel the ground feasc.
Borrower shall not, without the express/writicn consent of Lender, abter or amend the ground leuse, [f Borrower
uequires fee title to the Property, the leastlinid und the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgape Insurance. If Lender requira? “ortgage Insurance us v condition of muking the Loan, Borrower
shull puy the premiums required to muintain the Mortgnge [nsurance in cffeet. [f, for any rcuson, the Mortguge
Insurance coverage required by Lender ceases to be availuble from the mortguge insurcr that previously provided such
insuranee and Borrower wis required to muke sepuratcly (esimated payments towurd the premiums for Mortguge
[nsurunce, Borrower shall puy the premiums required to obta'n soverege substuntislly equivalent to the Morntguge
Insurance previously in cifect, at u cost substantially cquivalent <o tic cost to Borrower of the Mortguge [nsurunce
previously in effect, from an alternate morntgage insurcr scleeted by Londer.  IF substantially cquivalent Mortguge
Insurunce coveruge is not uvailuble, Borrower shull continuc to puy to Cender iz smount of the scpurately designuted
puyments thut were duc when the insurance coverage eensed to be in effoct, Lendar will ueeept, use und rctuin these
payments s ¢ non-refundable Joss reserve in licu of Mortguge [Insurance. Suchizss reserve shall be nen-refunduble,
notwithstanding the fuct that the Loun is ultimately paid in full, and Lender shall not Yo riquired to pay Borrower uny
interest or carnings on such loss reserve. Lender can no longer require loss reserve pay medats it Mortguge [nsurunce
coverage (in the amount and for the period that Lender requires) provided by un insurer sclected by Lender aguin
becomes availuble, is obtained, and Lender requires separutely designuted puyments towsra the premiums for
Mortguge [nsurunce. [f Lender required Mortgege [nsurance ss u condition of muking the Lown sa Sorrower was
required to muke scparately designated puyments toward the premiums for Mortguge [nsurance, Boriowver shell puy
the premiums required to muintain Mortgage Insuranec in effeet, or to provide 4 non-refundable loss Jeserve, until
Lender's requirement for Mortgage Insurunce ends in secordunee with uny written sgrecment between Borroveer und
Lender providing for such terminution or until termination is required by Applicsble Luw. Nothing in this Scction
10 utteets Borrewer's obligution to pay interest at the rute provided in the Note,

Mortguge [nsurance reimburses Lender (or any cntity that purchases the Note) for certin losses it may ineur
it Borrower does not repay the Loan us agreed.  Borrower is not s party to the Mortguge Insursnce.

Mortguge insurcrs cvuluste their total risk on all such insurance in force from time to time, und may enter into
ugrecments with other purties that shure or modify their risk, or reduce losses. These sgreements are on terms und
conditions that ar¢ satisfuctory to the mortgage insurcr and the other party (or partics) to these agreements.  These
sgreements muy require the mertguge insurcr to muke puyments using any source of funds thut the mortgage insurer
may have availgble (which may include funds obteined from Mortguge Insurance premiums),

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3014 1/01 Page 7 of 14 ww.daan’ogtc.com




— . 1308101104 Page: 10 of 20

UNOFFICIAL COPY

As u result of these wgreements, Lender, any purchaser of the Note, another insurcr, uny reinsurer, any other
crtity, or uny affiliute of uny of the forcgoing, may reecive (dircetly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower's puyments for Mortgage [nsurance, in exehange for sharing or modifying
the mortguge insurer's risk, or reducing losses. (Fsuch ugreement provides thut un affiliute of Lender tukes 2 share
of the insurer’s risk in cxehunge for a share of the premiums peid to the insurcr, the arrungement is often termed
"captive reinsurance."  Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurince, or any vther terms of the Loan. Such agreements will not increase the amount Borrower will uwe
fur Murtgage Insurance, and they will not entitle Borruwer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if uny - with respect to the Murtyage
Insurance under the Humeowners Protectivn Act of 1998 or any other law. These rights may include the right
to receive curtiin disclosures, tu request and obtain cancellation uf the Mortgage [nsurance, to have the
Murtgaye (nsr.wnce terminated sutomatically, and/ur to receive a refund of any Murtgage Insurance premiums
that were uneaines. at the time of such cuncellution vr termination.

11. Assignmint of Miscellanevus Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigmned to
and shall be paid to Lendar

[t the Property is durias.d, such Miscelluncous Proceeds shall be upplicd to restoration or repuir of the Property,
it the restoration or repair is <esnomically feusible und Lender's sceurity is not lessened. During such repuir und
restorgtion period, Lender shalf Jave the right to hold such Miscelluncous Proceeds until Lender hus had an
opportunity to inspeet such Property 20 cnsure the work hus been completed 1o Lender' s sutistuction, provided thut
such inspection shall be undertaken promutly. | Lender may pay for the repuirs and restoration in u single disburscment
or in u scrics of progress puyments as the work is completed.  Unless un agreement is madc in writing or Applicabic
Luw requires interest to be paid on such Misceituicous Proceeds, Lender shall not be required to pay Borrower ny
intcrest or curnings on such Miscelfuncous Proccese [f the restorution or repair is not cconomiculty feusible or
Lender' s sceurity would be lessened, the Miscellancous Prazceds shall be spplicd to the sums sceured by this Sceurity
[nstrument, whether or not then duc, with the excess, it any, puid to Borrower.  Such Misccllancous Proceeds shall
be applied in the order provided for in Scction 2.

[n the cvent of a total taking, destruction, or loss in valuc of ibe Property, the Miscelluncous Procceds shall be
applicd to the sums sccured by this Sceurity Instrument, whether or aet then due, with the excess, it uny, puid to
Borrower.

[n the cvent of u purtial tuking, destruction, or loss in value of e Promesty in which the fiir market vatue of
the Property imnediutely before the purtial tuking, destruction, or loss in vauc is equal to or greater thun the umount
of the sums sceured by this Sceurity Instrument immediately before the purtial-w'ing, destruction, or loss in vatue,
unless Borrower und Lender otherwise agrec in writing, the sums sccured by this Scei it instrument shadl be reduced
by the umount of the Miscellancous Proceeds multiplied by the following fruction: (&) the<otal umount of the sums
sceurcd immediately before the partial tuking, destruction, or loss in value divided by (b) *he fuir murket valuc of the
Property immediutely before the purtial tuking, destruction, or loss in vatue, Any balance shall ' jaid to Borrower.

In the event of 4 partiyl tuking, destruction, or loss in value of the Property in which the fisi: parket value of
the Property immediately before the pertial tuking, destruction, or loss in value is less than the urviovin of the sums
sceured immediutely before the partial tuking, destruetion, or loss in value, unless Borrower snd Leiacsr otherwise
ugree in writing, the Miscellancous Proceeds shall be upplied to the sums sceured by this Scourity Instrumer ¢ whcther
or not the sums arc then due.

It the Property is ubundoncd by Borrowcr, or if, ufter notice by Lender to Borrower that the Opposing Purty (s
defined in the next sentenec) oftfers 1o make an sward to settle a claim for damages, Borrower fuils to respond to
Lender within 30 duys after the dute the notice is given, Lender is uuthorized to colleet und apply the Miscelluncous
Proceeds cither to restoration or repuir of the Property or to the sums seeurcd by this Sceurity Instrument, whether
or not then duc, “"Opposing Purty” meuns the third purty thut owes Borrower Miscelluncous Proceeds or the purty
aguinst whomn Borrower hus u right of action in regurd to Misecllancous Procecds.

Borrowcr shall be in defuult it uny action or proceeding, whether civil or criminal, is bogun that, in Lender's
Judgment, could resukt in forteiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity [nstrument. Borrower ean curc such a defuult und, it ucecleration has occurred, reinstate
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us provided in Scction 19, by cuusing the sction or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender' s intercest in the Property or
rights under this Sceurity [nstrument. The procceds of sny award or claim for damages that arc attributuble to the
impuirment of Lender’ s interest in the Property are hercby assigned und shull be puid to Lender.

All Miscellancous Procceds that are not applicd to restorution or repair of the Property shull be applicd in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for puyment or
modificution of amortization of the sums sccured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shull not operute to release the liubility of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against uny Successor in Interest of Borrower
or to refusc 10 extend time for puyment or otherwise modity umortization of the sums sceured by this Sceurity
[nstrument Oy rouson of uny demand made by the original Borrower or any Succeessors in Interest of Berrower. Any
forbeurance by Lender in cxcreising any right or remedy including, without limitation, Lender's acceptance of
payments from taird rersons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
duc, shull not be sasiver of or preclude the exereise of any right or remedy.

13. Joint and Se'erd) Liability; Co-signers; Successurs and Assigns Bound. Borrower covenants und agrees
that Borrower's obligations s liubility shull be joint und scverul. However, any Borrower who co-signs this Sceurity
[nstrument but does net cxeeutzine Note (u “co-signer”): (a) is co-signing this Sceurity [nstrument only to mortgugc,
grunt und convey the co-signer's dnterest in the Property under the terms of this Sceurity [nstrument; (b) is not
personally obliguted to pay the sums.sccurcd by this Sceurity Instrument; and (¢) ugrees that Lender and uny other
Berrower cun ugree 1o extend, modify, fo'bean or muke any accommecutions with regurd to the terms of this Security
Instrument or the Note without the co-sigicr’s vonsent.

Subjeet to the provisions of Scction 14, any Suceessor in Interest of Borrower who assumes Borrower's
obligutions under this Sceurity [nstrument in writiog, and is upproved by Lender, shall obtain ull of Borrower's rights
und benefits urder this Sceurity Instrument. Borrower shetinot be refeused from Borrower's obligations and liubility
under this Sceurity Instrument unless Lender agrees to stch release in writing. The covenants und agrecments of this
Sceurity [nstrument shall bind (exeept us provided in Scetivn 20 und bencfit the successors and ussigns of Lender.

14. Luan Charges. Lender may charge Borrower fees fir sérvices performed in connection with Borrower's
defuult, for the purposc of protecting Lender's interest in the Prope.ty and rights under this Sceurity [nstrument,
including, but not limited to, attorncys' fees, property inspection and vaiustion fees. {n regurd to uny other fecs, the
ubscoce of cxpress suthority in this Sceurity [nstrument o charge u specific £oo.to Borrower shall not be construed
usa prohibition on the churging of such fee. Lender may not charge tees that wre expressly prohibited by this Sceurity
[nstrument or by Applicuble Law.

If the Loan is subject to o luw which scts muxitnum loan churges, and that lew 5 Dually interpreted so that the
interest or other loan churges collected or to be colleeted in conneetion with the Loz €xcéed the permitted limits,
them: (&) uny such loan churge shull be reduced by the amount necessury to reduce the cher ¢ to the permitted limit;
und (b) uny sums alrcudy collected from Borrower which exceeded permitted limits will be refanided 10 Borrower.
Lender may choosc to muke this refund by reducing the principal owed under the Note or by masing g dircet peyment
to Borrower. [ a refund reduces principal, the reduction will be treuted us o partiel prepuyiacrt swithout any
prepuyment churge (whether or not 4 prepayment charge is provided for under the Note). Borrower's réecptunce of
uny such rctund madc by dircet puyment to Borrower will constitute a waiver of uny right of setion Borrower might
huve arising out of such overchurge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity [nstrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when setually delivered to Borrower's notice uddress if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicuble Luw expressly requires
otherwise. The notice address shall be the Property Address unkess Borrower has designated a substitute notice
uddress by notiee to Lender. Borrower shall promptly notify Lender of Borrower's chunge of address.  (F Lender
specifics u procedure for reporting Borrower' s chunge of uddress, then Borrower shull only reporta change of uddress
through that speeificd procedure.  There may be enly onc designated notice address under this Sceurity Instrument
at any onc time. Any notice to Lender shull be given by delivering it or by muiling it by first cluss mail to Lender's
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sddress stuted herein unless Lender hus designated another address by notice to Borrower, Any notice in connection
with this Sceurity Instrument shall not be deemed to huve been given to Lender until actually reccived by Lender.
If any notice required by this Sccurity Instrument is glso required under Applicuble Law, the Applicuble Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument,

16. Guverning Law; Severability; Rules of Construction. This Sccurity [nstrument shall be governed by
federal luw und the law of the jurisdiction in which the Property is focuted. Al rights und obligutions contained in
this Sccurity Instrument arc subject to any requirements und limitations of Appliceble Law. Applicuble Law might
cxplicitly or implicitly allow the partics to agree by contruct or it might be silent, but such silence shull not be
construcd us a prohibition against ugreement by contruct. In the event that any provision or cluuse of this Sccurity
instrument or the Notc conflicts with Appliceble Luw, such conflict shall not affect other provisions of this Sceurity
[nstrument or the Note which cun be given effect without the contlicting provision.

As uscd in this Scourity [nstrument: (1) words of the masculine gender shull mean und include corresponding
neuter words 07 words of the feminine gender; (b) words in the singular shall meun and include the plural and viee
versi; and (c) the word “may" gives sole discretion without any obligation to take uny uction.

17. Borrowri's Cuny, Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trunsfer of the Property or a Benefivial Interest in Burrower, As uscd in this Scction 18, "Interest in
the Property” mcuns any icsrat or beneficinl interest in the Property, including, but not limited to, those beneficisl
interests transferred in w bond Fui deed, contruct for deed, instullment sules centruct or cscrow agrecment, the intent
of which is the trunster of title by dorrower at & future dutc to & purchuser.

It all or any part of the Property or any Interest in the Property is sold or trunsterred (o if Borrower is not u
nutural person und & beneficiul interest i Borrower is sokd or trunsferred) without Lender' s prior written consent,
Lender may require immediate payment in -l 6¥ sll sums secured by this Sceurity Instrument. However, this option
shull not be exercised by Lender if such exeraiseis, prohibited by Applicable Luw.

[f Lender exercises this option, Lender shalt iee Borrower notice of aceclerution. The notice shall provide a
period of not less thun 30 days from the dute the notice is siven in secordance with Section 1§ within which Borrower
must pay all sums sceurcd by this Security Instrument. f Borrower fuils to pay these sums prior to the cxpirition of
this period, Lender muy invoke any remedics permitted by this Sceurity [nstrument without further notiee or demand
on Borrowcr,

19. Borruwer's Right to Reinstate After Acceleration. {f Bor/eover meets certuin conditions, Borrower shall
have the right to have enforcement of this Sceurity [nstrument discoitinued ut any time prior to the curlicst of: (u)
five duys before sale of the Property pursuant to Scetion 22 of this Geeurity-Instrument; (b) such other period as
Applicablc Luw might specify for the termination of Borrower' s right to reins tate; o7 (c) entry of a judgment enforcing
this Sceurity Instrument.  Those conditions ere that Borrower: (u) puys Lender i sums which then would be duc
under this Sccurity Instrument and the Notc us if no sceeleration had oceurred; (bYcures any defuutt of uny other
covenunts or agreements; (¢) puys &l expenscs incurred in enforcing this Scourity !astruiment, including, but not
limited to, reasonuble uttorneys’ fees, property inspection end valuation fees, and other fees ieurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; und () tikes such action s
Lender may reasonably require to sssurc thut Lender's interest in the Property und rights wnser-this Sccurity
[nstrument, und Borrower' s obligation te pay the sums sceurcd by this Sceurity [nstrument, shall coatious unchunged
unless as otherwise provided under Applicable Luw. Lender may require thut Borrower pay such reinstsicmicnt sums
and cxpenses in one or morc of the following forms, as sclected by Lender: (&) cush; (b) money order; (¢} certified
cheek, bunk cheek, treasurer's cheek or eashier's cheek, provided uny such cheek is drawn upon un institution whosc
deposits are insurcd by a foderal agency, instrumentulity or cntity; or (d) Llectronic Funds Transfer. Upon
reinstutement by Borrower, this Sceurity [nstrument and obligations sceurcd hereby shall remain fully effective as it
no aceeleration had occurred. However, this right to reinstate shull not upply in the easc of ueceleration under Section 13,

20. Sale of Nute; Change of Loan Servicer; Nutice of Grievance. The Notc or u partial interest in the Note
(together with this Security Instrument) can be sold onc or morc times without prior notice to Borrower. A sule might
result in u change in the cotity (known us the "Loan Servicer”) that collects Periodic Puyments due under the Note
und this Scurity Instrument end performs other mortguge loun servicing obligutions under the Notc, this Sceurity
Instrument, and Applicable Law. There also might be one or morc chunges of the Loun Scrvicer unrcluted 1o u sake
of the Note. [t there is u change of the Loun Scrvicer, Borrower will be given written notice of the chunge which will
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state the nume and address of the new Loan Servicer, the address to which payments should be made and uny other
information RLESPA requires in connection with a notice of transter of servicing. {f the Note is sold und thercatter
the Loun is serviced by & Loun Scrvicer other than the purchaser of the Note, the mertguge loun scrvicing obligutions
to Berrower will remuin with the Loun Scrvicer or be trunsterred to g suecessor Loun Scrvicer and ure not ussumed
by the Note purchuscr unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial uction (s cither an individual
[itigant or the member of u cluss) that ariscs from the other purty's actions pursuant to this Sceurity Instrument or that
sllcges that the other party has breached eny provision of, or uny duty owed by reuson of|, this Sccurity Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Scction 15} of such alieged breseh und afforded the other purty hereto u reasonuble period efter the giving of such
notice 10 tukewcorrective uction. If Applicable Law provides a time period which must clapse before certain action
can be takn,tnat time period will be deemed to be reasonsble for purposcs of this parugraph. The notice of
scecleration ard enoortunity 1o cure given to Borrower pursuant 1o Scetion 22 and the notice of neceleration given
to Borrower pursninsto Scetion 18 shall be deemed to satisty the notice und opportunity to tuke corrective action
provisions of thisaeetien 20.

21. Hazurdous Subziunces. As uscd in this Scction 21: (4} "Hazerdous Substances” are those substunces
defined as toxic or huzardova substances, poliutants, or wastes by Unvironmentul Law and the following substances:
gusoling, kerosene, other flansiuble or toxic petroleum products, toxic pesticides und herbicides, velutile solvents,
muterials containing usbestos or forveldehyde, and rudiouctive materials; (6) "Unvironmental Luw" meuns federal
lws und laws of the jurisdiction wherZ the Property is locuted that relute to health, sufety or environmentad protection;
() "Unvironmental Cleanup” includes uny ‘response action, remedial action, or removal nction, #s defined in
Unvironmentsl Law; snd (d) an "Lnvironmeninl Condition” means a condition thut can cause, contribute to, or
otherwise trigger an Unvironmental Cleanup.

Borrowcer shull not cause or permit the presensc;-usc, disposul, storuge, or release of uny Hazardous Substances,
or threaten to releusce uny Huzurdous Substunces, on or ipdie, Property.  Borrower shall not do, nor ullow anyonc clse
10 do, anything affceting the Property (1) that is in \ilation of uny Lnvironmental Law, (b) which creates un
Lnvironmental Condition, or (c) which, duc to the preserces nse, or relesse of o Huzardous Substunce, creates o
condition that adverscly affeets the value of the Property. (Ch< nrceeding two sentences shall not upply to the
presence, usc, or storage on the Property of smaull quantitics of Hszzure'ous Substances thut urc gencrully recognized
to be uppropriste to normul residential uses and to maintenence of tae-Property {including, but not limited to,
huzardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investieution, cluim, demund, luwsuit or other
uction by uny governmentul or regulutory ageney or private purty involving the Froperty and uny Huzurdous Substance
or Lnvironmenta] Law of which Borrower hus actual knowledge, (b) any Unvironimcriai Condition, including but not
limited to, any spilling, leuking, discharge, rcleasc or threat of relesse of uny Hedudous Substunce, und (c} any
condition caused by the presenee, use or relewse of & Huzardous Substunce which adverseiy ‘uffects the value of the
Property. If Borrower learns, or is notificd by sny gevernmental or regulatory authority, or miy private party, thut
any removal or other remediation of any Huzardous Substance atfecting the Property is neecisury. Sorrower shall
promptly tuke all nceessary remedisl sctions in uccordance with Environmental Law., Nothing hercimapail ereate any
obligution on Lender for un Unvironmental Clesnup.

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and ugree as follows:

22. Acceleration; Remedies. Lender shall give notice to Burrower prior to accelerution fullowing
Borruwer's hreach of any cuvenant vr agreement in this Security instrument {but nut prior to acceleration under
Section 1% unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action
required to cure the defavlt; (¢) 2 date, not less thun 30 days from the date the notice is given to Borruwer, by
which the default must be cured; and (d) that failure to cure the default vn vr before the date specified in the
nutice may result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Burrower uf the right to reinstate after
aocelerativn and the right tu assert in the foreclosure proceeding the non-existence vf a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the date specified
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in the netice, Lender at its vption may require immediate payment in full of a1l sums secured by this Security
Instrument witheut further demand and may fureclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but nut limited tv, reasonable atterneys' fees and costs of title evidence,

23. Release. Upon payment of ull sums sceured by this Sceurity Instrument, Lender shall release this Sceurity
[nstrument. Borrower shull pay uny recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fec is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. [n accordunce with llinois luw, the Borrower hereby releuses und waives all rights
under and by virtue of the Hinois homesteud excmption laws.

25. Ply=ement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidenee of the
insurance Sover age required by Borrower' s agreement with Lender, Lender may purchase insurunec at Borrower's
cxpense to presect Lender's interests in Borrower's colluteral. This insurunce muy, but nced not, proteet Borrower's
interests, The eovaerge that Lender purchases may not pay any claim that Borrower makes or any elaim thut is madc
agminst Borrower ia copneetion with the coliuteral.  Berrower may later cancel uny insurunce purchused by Lender,
but only after providing Leader with evidence thut Borrewer has obtained insurance gs required by Borrower's and
Lender' s agreement. [f Lepdacr purchases insuranee for the collaterul, Borrower will be responsible tor the costs of
thut insurence, including inte/zat and any other charges Lender may imposc in eonncction with the placement of the
insursnce, until the ctteetive date Of the cuncelation or cxpirution of the insuranee. The costs of the insurance may
be udded to Borrower' s totul outstanding balunce or obligation. The costs of the insurance muy be more thun the cost
of insurance Borrower may be able to ofwin'on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF: SLANK]
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BY SIGNING BULOW, Borrower acecpts und agrees to the terms and covenants contained in this Scourity
[nstrument and in uny Rider exceuted by Borrower and recorded with it.

Rﬁv( (Seal) \GK‘ - Q“‘M (Scal)
DEVENDRA FATEL

-Borrower HARSHIKA PATEL -Borrowcer

AL (Scul) (Scul)
-Borrower -Borrower

—(Scal) (Scul)

-Jdoreewer -Borrower

ILLINOIS-Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUNBIT MERS
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[Spacs Below This Line For Acknowledgment]

Stute of LLLINQIS

Qookl

County of

The foregoing instrument was acknowledged before me this y /HAK é ’/ J 0 / :5
by — DEVENDRA PATEL AND HARSHIKA PATEL

i ve

A AAAAAMAAAAAA A a s Sfgnuture of Person Tuking Acknowlcdgm@
' OFFICIALSEAL  § |
LISA NOVOTNY '
$ NOTARYPUBLIC.- STATE OF nungis § s T TOBA /1C
3 MYCOMMSSION EXPRES tigny. § e —
VAAAAAMAAAA VN ".:_":“‘_ .-.'_‘
(Seul) Sirial Number, if any
ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rarmeg
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Loan Number: 81287008

FIXED INTEREST RATE RIDER

Datc: MARCH 8, 2013

Lender: PROSPECT MORTGAGE, LIC
Borrower(s): DEVENDRA PATEL, HARSHIKA PATEL

THS VIXED INTURUST RATE RIDUR is mude this  8th day of MARCH, 2013
und is incedporated into and shall be deemed to amend und supplement the Sceurity Instrument, Deed of
Trust, or Sccurity Deed (the “Sccurity Instrument”) of the sume date given by the undersigned (the
"Borrower") to/sesure repgyment of the Borrower's fixed rate promissory note (the "Note") in fuvor of
PROSPECT MLRTGAGE, LLC
(the " Lender™). The-Socarity Instrument encumbers the property more specificsdly described in the Sceurity
Instrument and located at:

105 NETTLE J.ANE, STREAMWOOD, ILLINOIS 60107
[Property Address]

ADDITIONAL COVENANTS. In =dditivn to the covenants and agreements mude in the Security
[nstrument, Borrower and Lender fuitb.r covenant and agree as fullows:

A. Definitiun ( E ) "Note" of the Hecurity Instrument is hereby deleted and the fullowing
provisivn is substituted in its place in the Securit; wstrument:

( E ) "Nute™ mcuns the promissory note signed by toc Borrower and duoted MARCH 8, 2013
The Note states that Borrower owes Lender TWO HUNJURZRD FORTY-FOUR THOUSAND

AND 00/100 Ocllars (U.S. § 244, 000.00 )
plus intcrest.  Borrower has promised to pay this debt in regular@rriodic Puyments and to pay the debt in
full not later than APRIL 1, 2043 ut the rat>ar 3.625%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaaunts contained in this Fixed
Intcrest Rate Rider.

oy ‘-
(Scal) . - - @*)’l - (Scul)
DEVEND TEL -Borrower HARSHIKA PATEL -Borrower
(Scal) (Seal)
-Borrowcer -Borrower
(8cal) (Scul)
-Borrower -Borrowcer
ILLINOIS FIXED INTEREST RATE RIDER DocMagic EParming
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Loan Number: 81287008

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNLD UNIT DUEVLULOPMUNT RIDLR is made this Bth duy of
MARCH, 2013 , und is incorporuted into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sceurity Deed (the *Sceurity [nstrument®) of the same datc,
given by the undersigmed (the "Borrower") to sceure Borrower's Note to PROSPECT MORTGAGE,
LLC, A& LIMITED LIABILITY COMPANY
(the "Liadk ™) of the sume date und covering the Property described in the Sceurity [nstrument and focuted at:

105 NETTLE LANE, STREAMWOOD, ILLINOIS 60107

Properly Address)

The Property includes, Fat is not limited to, v parcel of lund improved with o dwelling, together with other
such parcels and certain cesimon wrcas and fucilitics, s deseribed in

COVENANTS, CONDITLiONS AND RESTRICTICNS OF RECORD

(the "Decluration®). The Property is # purt of & plennca upit-development known as

Sterling Oaks
[Nume of Phmned Unil Developinca|

(thc "PUD"). The Property also includes Borrower's interest in the homesyaers assocition or equivalent
cntity owning or manuging the common arcus snd facilitics of the PUD (the “(rwacrs Association™) und the
uscs, benetits and proceeds of Borrower's interest.

PUD COVENANTS. [n wldition to the covenants end agreements made in thesccpsity Instrument,
Borrower end Lender further covenant and agree as follows:

A. PUD Obligations. Borrowcr shall perform all of Borrower's obligutions under e fUD's
Constituent Documnents. The " Constituent Documents” arc the (i) Decluration; (i) articles of incorparcdon,
trust instrument or any cquivalent document which ereates the Qraners Association; and (iii) any by-luws or
other rules or regulations of the Owners Associgtion. Borrower shull promptly pay, when duc, all dues und
assessinents imposed pursuant to the Constituent Documents.

B. Property Insurance. So long us the Owners Associution muintuins, with u generally sccepted
insurunce carricr, a "master” or”blunket” policy insuring the Property which is sutistactory to Lender und

MULTISTATE PUD RIDER-Single Famil
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which provides insurunce coverage in the umounts (including deductible fevels), for the periods, und uguinst
joss by firc, huzards included within the term “extended coverage,” and any other huzards, including, but
not limited to, curthquakes und floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Scetion 3 for the Periodic Puyment to Lender ot the yeurly premium instaflments for property
insurance on the Property; und (i) Borrower's obligation under Scetion 5 to maintain property insurunce
coverage on the Property is decmed sutisficd to the extent thut the required coverage is provided by the
(rwocrs Assocition policy.

What Lender requires as u condition of this waiver cun chunge during the term of the loan.

Borrewer shell give Lender prompt notice of uny lupse in required property insurance coverage provided
by the master or blanket policy.

fn thecvent of & distribution of property insurance proceeds in licu of restoration or repuir following
o loss to thie Troperty, or to common arcas snd fucilitics of the PUD, sny procecds puysble to Borrower are
hereby assigncd and shall be paid to Lender.  Lender shall upply the proceeds to the sums sceured by the
Sceurity [nstrunice? whether or not then duc, with the exeess, if any, paid to Borrower.

C. Public Liabi'ity Insurance. Borrowcr shall tuke such actions as may be reasonuble to insurc
that the Owners Associzuon maintains o public liability insurance policy acceptable in form, wmount, nd
extent of coverage to Lender!

D. Condemnation. Thc pocceds of uny uward or claim for damuges, dircet or consequential,
pavable to Borrowcer in conncction withany condemnation or other tuking of all or uny purt of' the Property
or the comimon arcas and facilitics of the P7UD) oz for any conveyance in licu of condemnution, are hereby
gssigned und shall be puid to Lender. Such pravecds shall be applicd by Lender to the sums scoured by the
Sccurity [nstrument as provided in Scetion 11

E Lender's Prior Consent. Borrower shull not, sxcept after notice to Lender und with Lender's
prior written consent, cither partition or subdivide the Frejierty or consent to: (i) the abandonment or
termination of the PUD, cxcept for ubandonment or terminution ssquired by luw in the cuse of substuntiul
destruction by firc or other casushty or in the case of & tuking by‘condemnution or ciminent domain; (i) sny
smendment to &0y provision of the "Constituent Documents® it the prevision is for the express benefit of
Lender; (i) termination of professional munugement and sssumption of s¢!imunagement of the Owners
Associgtion; or (iv) uny uction which would huve the effeet of renderiag Gz public liability insurunce
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not puy PUD dues und assessments when dur, then Lender muy puy
them. Any amounts disbursed by Lender under this puragraph ¥ shull become additional ricut of Borrower
sceured by the Sceurity [nstrument.  Unless Borrower und Lender ugree to other terms of pryriont, these
amounts shall bear interest from the dutc of disbursement ut the Note rate and shall be payable,witih titerest,
upon notiee from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Fami Dockegic
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BY SIGNING BELOW, Borrower sceepts und ugrees to the terms and covenunts contained in this PUD
Ridr.

-Borrower HARSHIKA PATEL -Borrower

.
%"% (Scal) \(\(D QOAL{ (Seul)
DEVENDRAJCATED,

- (Scal) (Seul)
-Borrower -Borrowcr
(Scui) (Scal)
-Borrower -Borrower
MULTISTATE PUD RIDER--Single Famil
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