Doc#. 1308508183 fee: $80.00

UNOFFICI AL AGRR Y2

*RHSP FEE $10.00 Applied

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Frrul

800-532-87385
The property identified as: Z“7PIN: 31-02-206-014-0000
Address:
Street: 18602 AUGUSTA LN
Street line 2:
City: HAZEL CREST State: IL ZIP Code: 60428

Lender CITIBANK, N.A.

Borrower: WILLIE BELL AND GINA BELL

Loan / Mortgage Amount: $175,500.00

This property is located within the program area and the transaction is exempt from the requiremer.is of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 1BA64F19-7D3D-4B79-9C8E-34FFD37C2173 Execution date: 03/15/2013




1308508183 Page: 2 of 17

UNOFFICIAL COPY

Return To:

Citibank, N.A.

Attn: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By;

Citibank, N.A,

1000 Technology Drive

MS %45

O rdon, MO 63368-2240

ij T i S I SRCY [Space Above This Line For Recording Data]
) RS
P MORTGAGE
@q’ 7 MIN  100011511234713130
DEFINITIONS

Words used in multiple sections of this document are deived below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding <0s vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this ddcumem, which is dated Mach 75, 2013 ’
together with all Riders (o this document.
(B) "Borrower" is WILLIE BELL and GINA BELL, HIS WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated March 15, 2013

The Note states that Borrower owes Lender One ITundred Seventy Five Thousand Five Hundred
Dollars

(U.S, £175,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payinenis and to pay the debt in full not later than April 1, 2033

(F) "Pl‘up" " means the property that is described below under the heading 'Tramfer of Rights in the

Property.”

(G) "Loan" nicaris the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nois, <53 all soms dve onder this Security Instrument, plus interest,

(H) "Riders” means 2it Riders to this Security Instrument that are executed by Bommower. The following

Riders are to be execnte 2oy Borrower [check box as applicable]:

[ Adjustable Rate Rider [T~ ondominium Rider {_] Second Home Rider

[_| Balloon Rider [ | Plezned Unit Development Rider [ ] 1-4 Family Rider

[_] VA Rider [ ] Eiweexly Payment Rider Othert(s) [specify]
Schedule A"

(1) “Applicable Law" means all controlliiy; applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders {that Lave the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesszarats” means all duoes, fees, assessments and other
charges that are imposed on Bomower or the Propesty bz a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of fwxds, nther than a transaction originated by
check, draft, or similar paper instrument, which is initiated wroughcu electronic terminal, telephonic
instniment, comiputer, or magnetic tape so as to order, instruct, or a1 thoniz2 a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-orsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,. w2l sutomated clearinghouse
transfers.

(L) "Escrow llems” means those items (hat are described in Seclion 3.

(M) "Miscellanecus Proceeds" means any compensation, setilement, award of daix.ges, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i’ Seciion 5) for: (i)
damtage to, or destruction of, the Property; (ii) condemnation or other taking of all 0. ary rart of the
Property; (i} conveyance in liew of condenmation; or (iv) misrepresentations of, or omissizos as fo, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defw? on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regand
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related morigape
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tidle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, ¥or this pmrpose, Borrower does hereby morigage, grnt and
convey i MERS (solely as nominee for Lender and Lender's successors amd assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Couk {Name of Reconding Jmisdiction]:

See Attacher Title

Parce] ID Number: which currently has the address of

18602 AUGUSTA LN [Street}
HAZEL CREST [(Cyl, Minois  60429.1678  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erccéd or the property, and all
easements, appurienances, and fixtures now or hereafter a part of the prop:#v. Al replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal ttle
1o the interests granted by Borrower in this Security Instrument, bul, if necessary (o compiy with law or
custom, MERS (ss nominee for Lender and Lender's successors and assigns) has the right w0 ¢xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piorety; and to
take any action required of Lender including, but not limited o, releasing and canceling €4 Cecurity
Insrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.
it UNIFORM COVENANTS. Bormower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borvower shall also pay funds for Escrow Items
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pursuant B Section 3. Payments due under the Note and this Seeunrity Instrument shall be made in U.S.
currency. However, if any cheek or other instrume received by Lender as payment under the Note or this
Security Instrument is retwmed o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a5
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, reasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returm any payment or partial payment if the payment or partial paymenis are insufficient to
bring da, Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »ithout waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments ‘a 1he fature, but Lender is not obligated to apply such payments at the time such paymends are
accepted. I cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on umapraiei funds. Lender may hold such wnapplied funds until Borrower makes payment 0 bring
the Loan current. Ts6~cwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return (9e:n fo Borrower. If not applied eardier, such funds will be applied to the outstanding
principal balance unier the Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the {ub:e against Lender shall relieve Bommower from making paymenis due under
the Note and this Security Instiumer:-or performing the covenants and agreements secured by this Security
Isirument,

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend(r s'19'2 be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undce me Note; (¢) amounts dwe under Section 3. Such payments
shall be applied 10 each Periodic Payment in the orger in which it became dve, Any remaining amounts
shall be applied first to late charges, second to any-ocr amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for ¢ d2inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riav he applied 0 the delinquent payment and
the late charge. if more than one Periodic Payment is outstanding. Zender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to dhe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is crpied o the full payment of one or
more Perigdic Payments, such excess may be applied to any late charges (ue’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds *o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay ments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeis of 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrament a a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (if amv: (c)
premiuns for any and all insurance required by Lender under Section 5; and (d) Morigage Disance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiuns in accordance with the provisions of Section 10. These items are called "Escrow
Ttems. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such duwes, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amomts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation @ pay the Funds for any or all Escrow Itens, Lender may waive Borrower's
ohligation to pay to Lender Funds [or any or all Escrow Hems al any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltens for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenits and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Bomvower is obligated to pay Eserow Hiems directly, pursuant to a waiver, and
Borrower [ails w pay the amomnt due for an Escrow Kem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such #io0ounts, that are then required under this Section 3.

Leidor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furiis «u the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unor KNSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vsviries of expenditures of future Escrow Itemns or otherwise in accordance with Applicable
Law.

The Funds shz¢ be held in an instituion whose deposits are insured by a federal agency,
instrumemtality, or emiey (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank /{ ader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender sb<ii ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or \erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required o pay Borrower
any interest or camings on the Funds. Borro'ver and Lender can agree in writing, however, that interest
shall be paid on (he Funds. Lender shall give o Bowrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, o defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. 7. there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accords ~z¢ with RESPA, b in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 24 deiined wnder RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to Londsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon/tsy payments.

Upon payment in full of all sums secured by this Security Instrament, ‘Lerder shall promptly refund
o Borvower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmemds, charges, Saes, snd impositions
attributable to the Property which can attain priority over this Security Instrument, lea ehol] payments or
ground rents on the Property, if any, and Community Association Duves, Fees, and Assessmeras, if any, To
the extent that these items are Fscrow ltemss, Borrower shall pay them in the manner provided iv: S2<tion 3.

Borrower shall promptly discharnge any lien which has priority over this Security Instrument less
Borrower: (a) agrees in wrifing to the payment of the obligation secured by the lien in a manner acvepable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
hy, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate i
prevent the enforcement of the lien while those proceedings are pending, but ondy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 0 this Security Instument. i Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Istrument, Lender may give Borrower a nofice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo, The insurance camvier providing the insurance shall be chosen by Borrower subject to Lender's
right - disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘dozcower 10 pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatica. <ortification and tracking services; or (b) a one-time charge for flood zone determination
and certificuticu cevviees and subsequent charges each time remappings or similar changes occur which
reasonably might et such determination or certification. Borrower shall also be responsible for the
paymend of any leesiwposed by the Federal Emergency Management Agency in connection with the
review of any flood zv:» determination resulting from an objection by Borrower,

It Borrower fails to naiz4='a any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Eomrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy 7n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groate: o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bormower could have oltained. Anr amiunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and si=%: % payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morfcage clause, and shall name Lender as
morigagee ani/or 25 an additional loss payee. Lender shall have the righv o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lemior 9/ receipts of paid premiuns and
renewal nofices. If Borrower obtains any form of insurance coverage, not o/herwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a Jtariard mortzage clause and
shall name Lender as mortgagee andV/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cane: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olierwise agree
in writing, any inswrance proceeds, whether or not the underlying insurance was requirec Gy Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (e ri=ht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to emswre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreentent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borower, I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied io the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

i Borrower abandons the Property, Lender may file, negotiale and settie any available insurance
claim and related matters. If Borvower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right 1o any refund of uneamed premiums paid by
Borroy<r) under all insurance policies covering the Property, insofar a5 such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay siovzi's unpaid under the Note or this Security Instrument, whether or not then due.

6. Quzazancy. Bomower shall occupy, establish, and use the Property as Bormrower's principal
residence within 75 days after the execution of this Security Instroment and shall continue o occupy the
Property 2 Bormwwve: s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in /riung, which consent shall not be imreasomably withbeld, or unless extenuating
circumstances exist wiicn are beyond Borrvower's control,

7. Preservation, Maiateusuce and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair Ge Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borvowor is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dceer orating or decreasing in value duve to its condition. Unless it is
determined pursuant o Section 5 that repai’ oz restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v/ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection win Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiiz..rd restoration in a single payment or in a series of
progress payments & the work is completed. If the inswzz or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of B/vower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property, If it has
reasonable causc, Lender may inspect the interior of the improvemenss op de Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifyirv; such reasonable canse.

3. Borrower's Loan Application. Bomower shall be in default if, «wing the Loan application
process, Borrower or any persons or entities acting at the direction of Borr)wer or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘v statements to Lender
(or failed #0 provide Lender with material information) in connection with th' Loan. Materiat
representations include, but are not limited t, representations concerning Bomower's vacrpaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insttument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) Lere
&5 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations}), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Irstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering (he Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities trned
on or off. Although Lender may take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incors no liability [or not taking any or all
actions anthorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional delt of Borvower
secured by this Secourity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wiih such interest, upon notice from Lender io Borrower requesting

mer,
r ICtuis Security Istment is on a leasehold, Borrower shall comply with all the provisions of the
lease, Il Pormower acquires fee title to the Property, the leasehold and ihe fee tile shall not merge unless
Lender agree: to the merger in writing.

10. Mwr’gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bormower stail-y~v the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inmovarce covernge required by Lender ceases to be available from the mortgage insurer that
previously provided suc’s insurance and Borrower was required to make separately designated payments
twward the premiums “5r Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiraknt to the Morigage Insurance previously in effect, at a cost substantially
equivaleni 1o the cost o bomuwer of the Morigage Insurance previously in cffect, from an allernate
nortgage insurer selected by Leraer, I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the insurance coveraze ~eased to be in effect. Lender will accepl, use and retain these
payments a5 a norn-refundable loss resecve ir liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the! & Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings oi such loss reserve, Lender can no longer require loss
reserve payments if Mortzage Insurance coverag: {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lec/mes available, is obiained, and Lender requires
separaiely designated paymenis toward the premivmns for Merigage Insurance. I Lender required Morigage
Insurance as a condition of making the Loan and Bormow~r ivas required (0 make separately designated
paynients toward the premivms for Mortgage Insurance, Poriorver shall pay the premiwns required to
maintain Mortgage Inswance in effect, or to provide a nor-zciundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any wri'sen agreement beiween Borrower and
Lender providing for such termination or until termination is required by “pplicable Eaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides 'w the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for centain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is oo o rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron:-dme 1o time, and may
enter into agreemenis with other partics that share or modify their risk, or reduce dosses, These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other pecty /o parties) to
these agreements. These agreements miay require the mortgage insvrer to make paymens usivg <y source
of fords that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive cerlain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied & restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unt’ s.er der has had an opportunity to inspect such Property & ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Vale's an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2ivcieds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procreas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellmeons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢z, with the excess, if any, paid to Bormower. Such Miscellaneons Proceeds shall be
applied in the onder provided for in Section 2.

In the evert of a lotar *aking, destruction, or loss in valee of the Property, the Miscellancous
Proceeds shall be applied to the s ans ecured by this Security Iistrument, whether or not then doe, with
the excess, if any, paid o Borrower

In the event of a partial taking, (es’mction, or loss in value of the Property in which the fair market
value of the Property immedialely before t.e partial taking, destruction, or Joss in value is equal to or
greater thun the amount of the sums securs by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ceduced by the amount of the Miscellaneows Proceeds
multiplicd by the following fraction: (a) the iptal wmvunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i 'vs'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in » 8. of the Property in which the Fair market
valve of the Property immediately before the partial taking, de.tition, or loss in value is less than the
amount of the sums secured immediately before the partial taking, aestruction, or loss in value, unless
Borrower and Lender othexrwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

H the Property is abandomed by Borrower, or if, after notice by (Gdor to Borrower that the
Opposing Party (as defined in the next sentence) offers 0 make an award 0. 52tde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveri, Lender is authorized
to collect and apply the Miscellaneous Proceeds either do restoration or repair or'he Prperty or to the
sunss secured by this Security Instrument, whether or not then due. "Opposing Party” nteans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borvower has a-zighl of action in
regand to Miscellaneous Proceeds.

Bommower shall be in defavlt if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Fiwler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's jodgent, preclodes forfeituve of the Property or other material
impairment of Lender's interest in the Property or rights umder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Gme for
payment or modification of amortization of the suns secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requived to commence proeeedings against
any Successor in Interest of Borrower or lo refuse (o extend ime for payment or otherwise modify
amorfization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persens, enfities or
Successors in Interest of Borvower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower who
co-sigri, this Security Instrument but does pot execute the Note (a "co-signer'): (a) is co-signing this
Secraty nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «nis Security Instrument; (b} is not personally ebligated to pay the sums secured by this Security
Istrumen; 2.t (¢} agrees that Lender and any other Bomower can agree to extend, modify, forbear or
make any ac ow modations with regard to the terms of this Security Instrument or the Note without the
co-signer's consi.

Subject 1o v’ povisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligatiors rinder this Security Instrumsentt in writing, and is approved by Lender, shall obtain
all of Borrower's right. and benefits under this Security Instumient. Borrower shall not be released from
Bomrower's obligations and (i#)ib4y under this Security Instrument unless Lender agrees to such release in
wriing, The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 1nd assigns of Lender.

14. Loan Charges. Lender uav-charge Borrower fees for services performed in comnection with
Bomower's default, for the purpose of #stecting Lender's inferest in the Property and rights under this
Secunity Instrument, including, but not kwied ©, attormeys' fees, property inspection and valuation fees.
In regard (o any other fecs, the absence of ex)ress authorily in this Securily Instrament to charge a specilic
fee to Borrower shall not be construed 2 a prohitatior: on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security *sb=nent or by Applicable Law.

If the Loan is subject to a law which sets maxinur. han charges, and that law is finally interpreted so
that the inderest or other loan charges collected or to I csilected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shall be Jedv.ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod Jrom Borrower which exceeded permiited
limits will be refunded to Borvower. Lender may choose to-».ake this refund by reducing the principal
owed under the Note or by making a direct payment o Bormower. I a refund reduces principal, the
redaction will be treated 26 a partial prepayment without any pregavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepia ne of any such vefund made by
direct payment to Borrower will constitute a waiver of any right of action Beiro'7er might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instroment
must be in writing. Any notice to Borrower in connection with this Security Instrument snal\ be deemed to
have been given to Borrower when maited by first class mail or when actually deliveved to-Bormower's
notice address i’ sent by other means. Notice o any one Borrower shall constitite notice & 2% Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeit-Address
unless Bonrower has designated a substituie notice address by notice to Lender. Borower shall grzptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boymwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ome desigmated notice address under this Security Instrument at any one fime. Any
notice w Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wrder this Security
Instrunent,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comlained in this Security Instrumient are subject o any requirements and lindtations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties ¢ agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clase of this Security Istrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instument: (a} words of the masculine gender shall mean and include
corvesponding nenter words or words of the feninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation &
take 7av action.

17. Yerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intexest in W Property” means any legal or beneficial interest in the Property, including, but not Limited
10, those benelicia anteresis transferved in & bond for deed, contract for deed, insiallment sales contract or
escrow agreemem,- the irtent of which is the transfer of title by Borrower at a future date to a purchaser.

1T all or any part of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor:-wxd a beneficial interest in Borrower is sold or iransferred) without Lender's prior
written consent, Lender my teonire immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optiow,. Lsnder shall give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 dyws fm the date the notice is given in accordance with Section 15
within which Borrower must pay all suns seeured by this Sccurity Instument. If Borrower (als to pay
these sums prior o the expiration of this @ nod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demw.d vn Borrower.

19. Borrower's Right to Reinstate After Accoleration. f Bovower meels certain conditions,
Borrower shall have the right to have enforcement of 20is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the' Priperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spe i€y for the termination of Borrower's right
tp reinstale; or (¢) entry of a judgment enforcing this Secvat Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due =Ger thic Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ather ‘ove wnts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bov ot inuited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurred for th' yv.mose of protecting Lender's
interest in the Property and rights under this Security Istument; and (d) takss such action as Lender may
reasonably require to assure that Lender's interest in the Property and ri:hts under this Security
Instument, and Borrower's obligation & pay the sums secured by this Security Inityunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre ¥ Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecled Yy Tender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, povided any
such check is drawn npon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (wogether with this Security Instrument) can be sold one or more times without prior notice
Bormower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Nole and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address tp which payments shonld be made and any other informmation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred & a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuamt 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nefice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other'pary hereto a reasonable period afier the giving of such notice ko fake comrective action. If
Applicable Law prevides a time period which must elapse before ceriain action can be taken, that time
period wili ke deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘w-rve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuams 12 Seztion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths Section 20.

21, Tlazardous dubstences. As used in this Section 21: (a) "Hazardouws Substances” are those
substances defined #s toxic vn.ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke:osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nutorizis containing asbestos or formaldehyde, and radioactive maierials;
(b) "Envirenmental Law" means federsmi-a7vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial piozaction; (¢) "Environmental (leanup” includes any response
action, remedial action, or removal action, as deff.xx} in Environmental Law; and (d) an “"Envirommental
Condition" means a condition that can cause, coniribute io, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use; isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Property (2)/ %t is in violation of any Environmenial
Law, (b} which creates an Environmental Condition, or (¢} which, dv? to (be presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vai, «f the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Proricty of small quantities of
Hazardous Subsiances ihat are generally recognized to be appropriale (0 noriad residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in 2¢umer products).

Berrower shall promptly give Lender written notice of (a) any investigation, claim; de:nand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the ®-yp ity and any
Hazardous Substance or Environmental Law of which Bormower has actual knowledze  (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o thmat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (by) the action required to cure the defavlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curced; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclnaure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furch: cemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 30 Zoil2ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui not lirsit.d to, reasonable attorneys' fees and costs ol title evidence.

23, Release. Upon paymor of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowei sha”?-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under (Aprlicable Law,

24. Waiver of Homestead. In sccordzae with Dlinois law, the Borrower herchy releases and waives
all rights under and by viriue of the Ilinois homes ean exemption laws.

25. Placement of Collateral Protection Insuranze Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen:soxith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroves's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender muchases may not pay any claim that
Bomower makes or any claim that is made against Borrower in comectipn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained insurance as required by Borrower's and Lender s a7 eement. If Lender purchases
insuance for the collateral, Borrower will be responsible for the costs of thz! ivzarance, including interest
and any other charges Lender may impose in comection with the placement f the insurance, until the
effective date of the cancellation or expirafion of the insurance. The costs of the ins'wance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mire than the cost of
insurance Bormower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Insorument and in any Rider executed by Borrower and recorded with it

Witnesses:
23 W\Q P (Seal)
-Borrower

WILLIE BELL
)&uu M | (Seal
GINA BELL “omower
(Sign Original Only)
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oK
STATE OF ILLINOI.S, County ss:

L '%/LAJ QY » 2 Notary Public in and for said county and
state do hereby certify that

b
personally known to n¢ o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearal before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrmmcet as his/her/ their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this [ S day of h/]fuk CQ Fol gy

My Commission Exrercs: /;L- b/t

C\,% L3 (46&/ _,hd\p

OFFICIAL SEAL
DEMEE DEVOUNG

iiﬂ A

§OVETEYPADC STaTE A
— T
N -—4—_._,_.___-—-—
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001254627

LEGAL DESCRIPTION
EXHIBIT “A"

THE AND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COQK,
STATZ ¢ ILLINOIS IN DOCUMENT NUMBER 0010505636 AND IS DESCRIBED AS
FOLLCWR»

LOT 14 IN LATAWAY HOMES OF THE CLUB, BEING A SUBDIVISION OF PART OF
THE NORTH 1,2/0F SECTION 2, TOWNSHIP 35 NCRTH, RANGE 13, EAST OF THE
THIRD PRINClrAL MFRIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
SEPTEMBER 9, 1993, PTR DOCUMENT NO. 96686023, IN COOK COUNTY,
ILLINOQIS.

APN: 31-02-206-014-0000

COMMONLY ENOWN AS 18602 AUGUSTA 'i!. HAZEL CREST, IL 60429
HOWEVER, BY SHOWING THIS ADDRES!: NC ADDITIONAL COVERAGE IS PROVIDED

27C102 (6/06)
ALTA Plain Language Commitment - 2006



