Doc#. 1308508344 fee: $88.00

U NOFF|C|%8@2@; 2PN Py 1 of 2

*RHSP FEE $10.00 Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785
i o,
The property identified as: PIN: 17-31-421-012-0000
Address:
Street: 3727 S. HERMITAGE AVE.
Street line 2:
City: CHICAGO State: IL ZIP Code: 60609

Lender CITIBANK NA

Borrower: XIAO ME! LI, DAVID HIN YEU MOY, PEGGY PEI XU AT FAYMEN WEIRU MEI

Loan / Mortgage Amount: $148,958.00

This property is located within the program area and the transaction is exempt from the requiremeris.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 453B8CF3-5E23-4CA3-9D3F-3104ADEO7ASS Execution date: 03/16/2013




1308508344 Page: 2 of 21

UNOFFICIAL COPY

L3

"

Retumn To:

Citibank, N.A.

Attn: Document Processing
P.0O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Citibank, N.A.

1000 Technology Drive

MS 945

0" Fallan, MO 63368-2240

NS FLEND 177/ AT MORTGAGE

. MIN  100011511232679531

DEFINITIONS

Words wsed in multiple sections of this document are Gefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the asuge of words used in this document are
also provided in Section 16.

(A} "Security Instrument’ means this document, which is dated Marcin )5.-2013 ,
together with all Ridexs ¢o this document.

(B) "Borrower"is Xiao Mei Li*¥ a married woman and Peggy Pei Xu 2i7-Paymen Weiru Mei,
husband and wife, not wife, not as tenants in common, but as joint tenants with 1ight of survivorship

*and David Hin Yeu Moy, her Husband

Bomower is the mortgager under this Security Instrument.

{Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separute corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender''is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

{E) "Note" means the promissory note signed by Borvower and dated March 16, 2013

The Note states that Borrower owes Lender One Hundred Forty Eight Thousand Nine Hundred F:ft}
Eight Dollars
(U.S. $148,958.00 ) plus interest. Borrower has promised te pay this debt in regular Periodic
Payment- and to pay the debt in full not later than April 1, 2043

(F) "Pevosrty"” means the property that is described below under the heading 'Trms‘fer of Rights in the
Property. '

(G) '"Loan" wuens the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the [iot:. and all sums due under this Security Instrument, plus interest.

(H) "Riders' mecns )l Riders to this Security Instnument that are executed by Bormower. The following
Riders are io be executer 6y Borrower [check box as applicable]:

Adjustable Rate Rid= || Condominium Rider [ ] Second Home Rider

(] Balloon Rider [™ | Planed Unit Development Rider [_] 1-4 Family Rider

[] VA Rider [ )Biweekly Payment Rider Other(s) [specify]
Schedule A"

(I} "Applicable Law" means all conuo’ins applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orGer: (ot have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and A sessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proserty by a condominivm association, homeowners
association or similar organizafion.

(K) "Electronic Funds Transfer" means any transfer oi fawls. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘arsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, < authorize a financial institution to debit
or credit an account. Such term includes, but is pot limited o, poi‘t-of sale ransfers, automated teller
machine bransactions, transfers inifiated by telephone, wire tramsiv:s and automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, setlement, award of dimases. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all ol anv part of the
Property; (iii} conveyance in lieu of condemnation; or (iv} misrepresentations of, or ondss?ors as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the ponpayment of, or.deZanlt on,
the Loan.

() "Periodic Payment" means the regulady scheduled amount due for (i) principal and interest vnder the
Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), s they might be amended from time to
time, ar any additional er successor legislation or regulation that governs the same suhject matter. As used
in this Security Instrument, "RESPA"" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan” even if the Loun does not qualify a5 a "federally related mortgage
loan" under RESPA.
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(€)) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secwity Instnment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures iv Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borowet's covenants and agreements under
this Security Instrument and the Note. For this pmpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Eender's successors and assigns) and
fo the successors and assigns of MERS, the following described property located in the

County ' | Type of Recording Jovisdiction]

of Cook [Name of Recording Jurisdiction]:

See Attach ! Legal

Parcel ID Number: which currently has the address of

3727 S HEEMITAGE AVE [Sereet]
CHICAGO (City], Minois  60609-2004  {Zip Code]

{"Property Address™):

TOGETHER WITH «il the improvements now or hereafter crecwed on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the [roverty. All replacements and
additions shall alse be covered by this Security Insument, All of the forrgorig is refemed to in this
Security Instrument as the "Property.” Borrower understands and agrees that Mot K3 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary & comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ*: i exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tha Preperty; and to
take any action required of Lender including, bt not limited to, releasing and canceling < Security
Instument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyel aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excpt for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claims and denands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaGons by jurisdiction to constitute » uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender a8 payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent. pay ments
due under the Note and this Security Instument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b} money order; (¢} certified check, bank check, trensurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial pavments are insufficient io
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments-Za the future, but Lender is not obligated to apply such payments at the fime such payments are
accepled. /if_cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on Lnegriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currant./f-Bormower does not do so within a reasonable period of time, Lender shall either apply
such funds or retam &bom to Borrower. If not applied eadier, such funds will be applied to the owtstanding
principal balance under tre Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in th:-{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security In“av nent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leirier shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due w'sr the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic PPayment io %= order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any wiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for < Aelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit 7y be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstasalirg, Lender may apply any payment received
from Borrower to the repayment of the Perjodic Payments if, Lad to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arpiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charyes duw! Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now:

Any application of payments, insurance proceeds, or Miscellaneous Fiorzeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the't encdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Payments are due
under the Note, until the Note is paid in full, asum (the "Funds") 1o provide for paymerd of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securivy Psbcment as a
Jien or encumbrance on the Property; (b) leasehold payments or ground renis on the Propeity, i any; (c)
premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Bormrower to Lender in lieu of the payment of Mcrizige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items. " At origination or at any ime during the tern of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itfem. Borrower shall prompily fisnish 0 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123267953 Citibank 3.2.67.03 V6
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's ebligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement'
is used in Section 9. If Borrower is obligated to pay Escrow Mems directly, pursuant io a waiver, and
Bomower fails to pay the amount due for an Escrow Items, Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 40 Lender any such
amount. Lender may revoke the waiver as to any or al Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leper may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuisds .t the time specified under RESPA, and (b) not to exceed the maximum amownt a lender can
require wraer RESPA, Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable estiiordes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shad-he held in an institution whose deposits are imsured by a federal agency,
instrumentality, or entir;” (‘ncluding Lender, if Lender iz an institution whose deposits are so insured) or in
any Federal Home Loar k. Lender shall apply the Frnds to pay the Escrow ltems no later than the time
specified under RESPA, Lenser sh8l not chanze Bormmower for holding and applying the Funds, annually
analyzing the escrow account, o verifuing the Escrow Ters, unless Lender pays Bormower interest on the
Funds and Applicable Law permits |_endor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o2 pnid on the Funds, Lender shall not be required to pay Borower
any interest or earnings on the Funds. Boriovier and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 2-Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account o
Borrower for the excess funds in accondance with RELPA. U there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalt netify Borrower a: mgrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor’.ar-e with RESPA, but in no more than 12
monthly payments. If there i a deficiency of Funds held in escrow, s< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerlor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nonthi;’ payments.

Upon payment in full of all sums secured by this Security Instrumeit Cender shall promptly refund
w0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propeity which can aftin priority over this Security Instrument, \lexsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinenss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provilsZ i Section 3,

Bormower shall promptly discharge any lien which has priority over this Security Instourent unless
Bormrower: (a} agrees in writing & the payment of the obligation secured by the lien in a manner ace dable
10 Lender, but ondy so long as Bormower is performing such agreement; (b) contests the lien in good zith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 19 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set focth above in this Section 4.

Lender may require Borvower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean

5. Property Insurance. Bommower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, big not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the peviods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Bormower subject to Lender's
right to Gisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require bormower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone
determinsticss, \cettification and tracking services; or (b) a one-time charge for flood zone determination
and certificasiors services and subsequent charges each time remappings or similar changes occur which
reasonably migh: caact such determination or centification. Borrower shall also be responsible for the
payment of any fees/mzosed by the Federal Emergency Management Agency in cormection with the
review of any flood zote etermination resulting from an objection by Bormower.

If Borrower fails w0 maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option ' Bormuwer's expense, Lender is under no obligation to purchase any
particular type or amount of coveragc. Therefore, such coverage shall cover Lender, hut might or might
not protect Borrower, Borrower's eowity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide (resler or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance _overage so obtained might significanlly exceed the cost of
insurance that Borrower could have obladned. 2. ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ano che!).be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rso:rage clause, and shall name Lender as
meorigagee and/or as an additional loss payee. Lender shall kave 22 tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise requived by Lender,
for dwmage to, er destruction of, the Property, such policy shall include 4 =andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance czrrier-and Lender. Lender
muy make proof of loss if not mude promply by Borruwer. Unless Lender and Booo wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require’s by Vender, shall
be applied to restoration or vepair of the Property, if the restoration or repair is economicaiiy 12-sible and
Lender's secuity is not lesseped. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to (asuwr=_ the
work has been completed to Lender's satisfaction, provided that such inspection shall be undk higen
prompdly. Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third paties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borower abandons the Property, Fender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns & Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bormower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay an:evnts unpaid under the Note or this Security Instrament, whether or not then due,

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlur G0 days after the execution of this Security Instrument and shall confinue ¢ occupy the
Property as Boizovei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i *.nifing, which corsent shall not be unreasonably withheld, or unless extenuating
circumstances exist wh'ch are beyond Boirower's control,

7. Preservation, Tviaintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or imgwir (e Twoperty, allow (he Property o deteriorate or commit waste on the
Property. Whether or not Borwywer i2.residing in the Property, Bormrower shall maintain the Property in
order to prevent the Property from detexiovating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that cepair or restoration is not economically feasible, Borrower shatl
prompily repair the Property if damaged f) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Bormrower
shall be responsible for repairing or restoring the Zroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repcirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the invioice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 2ormower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon anJ Zispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Botrrower's Loan Application. Borrower shall be in default I/, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Bumwwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or stadements ¢ Lender
{or fuiled 0 provide Lender with materl informmtion) in connecion will _the Loan, Material
representations include, hut are not limited to, representations concerning Bormower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inziment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uider
this Security Instrument (such as a proceeding in bankvuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attin priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie fo protect Lender's interest in the Property and rights under this Security
Instrument, inclhiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrpicy proceeding. Securing the Property incindes, but is not limited (0o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliies twned
on or off. Although Lender may take action under this Section 9. Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Secwrity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

ment.
il If this Secwrity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Comower acquires fee titte to the Property, the leasehold and the fee title shall not merge unless
Lende: agrees to the merger in writing,

10. Miorteage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Bomower skall pay the premiums required to maintain the Mortgage Incurance in effect. If, for any reason,
the Mortgage Tisy.ance coverage required by Lender ceases to be available from the mortgage insurer that
previeusly providia . ach insurance and Berrower was required to make separately designated payments
toward the premiums [ Morgage Isucawe, Bormower shall pay the premiums required to obtain
coverage substantially 2qguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage inswrer selected by Pevder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie o »ay to Lender the amount of the separately designated payments that
were due when the insurance cove age cessed to be in effect. Lender will accept, use and vetain these
payments as a non-refundable loss icscrve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci-dpzi the Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or exmarazs on such boss veserve. Lender can no longer require Inss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair, becomes available, is obtained, and Lender requires
separately designated payments toward the premium: for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boyw wer was required to make separately designated
payments toward the premivms for Mortgage Insurunce, Zormower shall puy the premioms required o
maintain Morfgage Insurance in effect, or 0 provide a’neu-vefundable loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance with ary viritten agreement between Borrower and
Lender providing for such termination or until dermination is regured by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ip the Note,

Mortgage Insurance reimburses Lender (or any entity that purchoe: the Note) for certain losses it
may incur il Borower does not repay the Loan as agreed. Bommower i ot a paty to the Morigage
Insurance.

Mortzage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss>s. These agreements
are on ferms and condlitions that are satisfactory to the mortgage insurer and the other pary for parties) to
these agreements. These agreements may reqguire the mortgage insurer fo make payment usir.g any source
of funds that the mortgage insurer may have available (whick may include funds obtained from wfortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘eipeurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirecdy) amouits diat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage inswrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be pdd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompdy. Leler msay pay for the
repairs aixe restoration in a single disbursement or im a series of progress payments as the work is
completed. Uziloss an agreement is made in writing or Applicable Law requires interest te be paid on such
Miscellaneous>ceeds, Lender shall not be required to pay Bormower any interest or eamings on such
Miscellaneous 'vieads. If the restoration or repait is not economically feasible or Lender's security would
he lessened, the Misc2l'aneous Proceeds shall be applied to the sums secured by this Secority Instrument,
whether or not then <uoe - xith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provices for in Section 2.

In the event of a total *oking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the si-as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking des ruction, or loss in value of the Property in which the fair market
value of the Property immediately boloie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the svms svewrzd by this Secwrity Instrument immediately before the partial
taking, destruction, or Joss it value, unle:s @omower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the tots’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-by (b) the fair markei value of the Property
immediately before the partial taking, destruction, or lu<s/or value, Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss (n_~a'ue of the Property in which the fair market
value of the Property immediately before the partial taking;” destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 2'anz, destruction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Miscellarer s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then d .

If the Property is abandoned by Borrower, or if, after noticc-bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 2 settle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the netice i1s/givin, Lender is authorized
1o ¢ollect and apply the Miscellaneous Proceeds either to restoration or repaii (f £ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Bormower Miscellanecus Proceeds or the party against whom Borrower has a »igit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 bégoai that, in
Lender's pdgment, could vesult in forfeiture of the Property or other material impairment of f ander's
interest in the Property or rights under this Security Instrument. Bormower can cure such a defa it wed, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding v be
dismissed with a ruling that, in Lender's judgment, precludes forfeitue of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in twe order provided for in Section 2.

12. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extersion of the time for
payment o modification of amortization of the sums secured by this Security Instrument granted by Lender
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fo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bomower. Lender shall not be required fo commence proceedings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount then due, shail not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oMigations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Jnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o7 thys Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Instrument: 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arCoinmodations with regard to the terms of this Security Instnument or the Note without the
CO-SIgNeTr’s Coasn

Subject «0-Z~orovisions of Section 18, any Successor in Inferest of Bormower who assumes
Borrower's obligaiions smder this Security Instrument in writing, ai is approved by Lender, shall obtain
all of Borrower's rignts-ard benefits under this Security Instrument. Borrower shall not be released from
Botrower's obligations ar2-iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and givements of this Secwity Instrument shall bind (except as provided in
Section 20) and benefit the succéssors and assigns of Lender.

14. Loan Charges. Lender w.ay charge Bormower fees for services performed in connection with
Bormower's defmlt, for the purpose of protecting Lender's interest in the Property and sights under this
Security Instrument, including, but not tinvited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a provivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securivyy Inzavment or by Applicable Law.

If the 1.0an is subject to a law which sets max muni loan charges, and that law is firally interpreied so
that the interest or other loan charges collected or to M ¢ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ise educed by the amount necessary to reduce the
charge 1o the permitted limit; and {b) any sums already coiieeicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 0 <n7an this refund by reducing the principal
owed under the Note or by muking a direct payment to Bonowze. 16 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constifute a waiver of any right of action #.nower might have arising out
of such overcharge.

15. Notices. All notices given by Borvower or Lender in connection witls iliic Security Instrument
miusst be in wiiting. Any notice to Borrower in connection with this Security Insume & shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dclivered.to Borrower's
notice address if sent by other means. Netice to any one Bermower shall constitute notic:: to ;11 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fioprdy- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheal prompily
notify Lender of Bommower's change of address. If Lender specifies a procedure for reporting 8 srrower's
change of address, then Borrower shall only report a change of address through that specified procedire,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given hy delivering it or hy mailing it by first class mail 40 Lender's address
stated herein wvnless Lender has designated another address by nofice to Bormower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nefice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instinnent or the Note which can he
given effect withowt the conflicting provision.

As used in this Security Instrument; (a} words of the mesculine gender shall mean and include
comresponding neuter words ot words of the feminine gender; (b} words in the singular shall mean and
include the ploral and vice versa; and (c) the wond "may’’ gives sole diseretion withowt any cohbligation o
take any action.

17 borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m Zae Property” means any legal or heneficial interest in the Property, including, but not limited
to, those bexnzii<Zaa! interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreeimwzi. e intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any pae<f the Property or any Interest in the Property is sold or transferred (or if Borvower
is not a natural person ! a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender nay require immediate payment in full of all sums secured by this Security
Instument. However, this ¢pion_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiior, ender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordamce with Section 15
within which Berrower must pay all sany. secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 7 and on Borrower.

19. Borrower's Right to Reinstate Aiter acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemect of this Security Instrument discontinued at any time
prior o the eardiest of: (a) five days before sale of (ne Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law mug’it specify for the termination of Borrower’'s right
to reinstate; or (¢) enfry of a judgment enforcing this selw’ty Instrument. Those conditions are that
Borrower; (a} pays Lender all sums which then would be due viavr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any of~2 covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but'oot limited to, reasonable attormeys'
fees, property inspection and valvation fees, and other fees incurred fur the purpose of protecting Lender's
interest in the Property and rights under this Security Instrmment; and (0} takes such acficn as Lender may
reasonably require to assmwe that Lender's interest in the Property sl aiplis under this Seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Security /isizament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may mequir, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciectes by Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's ckeck, provided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, nsorap:atality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lmarinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations wixler the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien netice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secwnity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bommower or Lender has notified the other patty (with such
notice given in compliance with the requivements of Section 13) of such alleged breach and afforded the
other porty hereto a reasonable period after the giving of such notice to take comective action If
Applicable Law provides a time period which must elapse hefore certain action can he taken, that time
period wilt bz deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity 4 <gre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuzat w, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Section 20.

21. Hazardous Cubstwnces. As used in this Section 21: (g) "Hazardous Substances” are those
substances defined as toxic oriazardous substances, pollutants, or wastes by Environmental Law anx the
following substances: gasoling, )erosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, my.erisls containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law'' means fedecal ‘aws and laws of the jurisdiction where the Property is located that
relate t health, safety or environmentai paoieetion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a¢ -izfined in Environmental Law; and (d) an "Environmental
Condifion” means a condition that can cause, roniibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permiit the presence, ¢/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <iz or in the Property. Borvower shall not do,
nor allow anyone else o do, anything affecting the Property (3> wat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} whick,-aue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shadl pot apply to the presence, use, or storuge on e dwnerty of smull quantities of
Hazardous Substances that are generally recognized to be appropriate to nor.ad) residential uses and o
mainéenance of the Property (including, but not limited 1o, hazardous substances 1 ccaswner products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, lotin, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the cvoperty and any
Hazardous Svbstance or Environmental Law of which Bormower s actual knovlzaplé,  (b) any
Environmental Condition, including but ot limited to, any spilling, leaking, discharge, releas” o7 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refease.of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nohiied
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

22. Acceleration; Remedies. Lender shall give nntice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosive proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
optien may roquire immediate payment in full of all sums secured by this Security Instrument
without furier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entivie 1. ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirined to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym=ot of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bormowerslhal pay any recordation costs. Lender may charge Bormower u fee for
releasing this Security Instrument, bz-ouly if the fee is paid to a thivd party for services rendered and the
chmging of the fee is permitted undhiv Apnlicable Law,

24. Waiver of Ilomestead. In accortar_e #ith IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Blinois hon estead exemption laws.

25. Placement of Collateral Protection Insusanss, Unless Borrower provides Lender with evidence
of the insurnnce coverage required by Bonower's agrezzarat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bovvswer's collateral. This insurance may, bt need
not, protect Borrower's interests, The coverage that Lendir parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ~cunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after r.roviding Lender with evidence that
Bormower has obtained insurance as required by Bormower's and Lenocr's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of st ipsurance, including interest
and any other charges Lender may impose in connection with the placemeri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ilisur:nce mmy be added fo
Bomower's tytal outstanding babance or obligation. The costs of the insueance ey L2 nore than the cost of
insurance Bormrower may he able to obtain on itk own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in uny Rider executed by Borrewer and recorded with it.

Witnesses:
W" (Se ﬂ])
<Borrower
Pefgy Pei Xu
— .
o (Seal)
TN -Bormower
Raymen Weiru Mei
# ’ -
Xiap Hei L (Seal)
Bormower
Xiao Mei Li
QM%%’ /4 "% (Seal)
o vl 4 “Borrower
David Hin Yeu Moy
(Sign Original Only)
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STATE OF ILLINOIS, Cook County ss:
I, _Tian Huai Xie , # Notary Public in and for said county and
state do hereby certify that

Peﬂfff Pei Xu  aad Qa/men Weire Me;  and  Jue Mei Li and
Dﬂ.v}cl Hir\ Yeu Maf

persenally known to me o be the same personis) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

:ven under my hand and official seal, this 1éeh dayof March , 2.13

My Commissis 1 Fapires: 2 /og i th

Notary Poblic

iy
i

.‘Jlu
]
i
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=B} Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001235104
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND PEFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATZ OF ILLINQIS IN DOCUMENT NUMBER 1020304006 AND IS
DESCRIBED Af POLLOWS:

LOT 39, IN SUB .519CK 1 IN THE SUBDIVISION OF BLOCK 30 IN CANCAL
TRUSTEES SUBDIVISLON IN THE EAST 1/2 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

SUBJECT TO COVENANTS, CONDPITIONS AND RESTRICTIONS (INCLUDING
BUILDING LINES) OF RECORD, LOCATED PRIVATE AND PUBLIC UTILITY
EASEMENTS, PARTY WALL AND F2LTY DRIVEWAY EASEMENTS AND
AGREEMENTS, IF ANY.

APN: 17-31-421-012-0000
COMMONLY KNOWN AS 3727 S HERMITAGE AVE ' CHICAGO, IL 60609

HOWEVER, BY SHOWING THIS ADDRESS NO ADLITIONAL COVERAGE IS
PROVIDED
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Jowmal)- Rate Caps)

THIS FXED/ADJUSTABLE RATE RIDER is made this 16th  day of March, 2013
, and is incorporated into and shall be deemed to amend and supplement the
Mortgape, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") 17 Citibank, N.A,

("Lender") ol the same date and covering the properly described in the Security Instrument
and located at: 37278 HERMITAGE AVE, CHICAGO, IL 60609-2004

[Property Address]

THE NOTE PROVIUFS FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELE INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S-AZJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MA%iMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t2 the covenants and agreements made in the
Security Instrument, Borrower and Lender fu.thet covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rat¢ of 2.625  %. The Note also
provides for a change in the initial fixed rate to an adjustdbe interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adj:sizile interest rate on the
first day of April, 2020 , and the adjustable interest rats i will pay may change
on that day every 12th month thereafter. The date on which my initial ‘fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustab!c interest rate
could change, is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “Index™ is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index,”

If the Index is no longer avallable, the Note Holder will choose a new index that is based
upon_zomparable information. The Note Holder will give me naotice of this choice.

(C) Cdiculatlon of Changes :

Befori euch Change Date, the Note Holder will calculate my new interest rate by adding
Two & 25/10¢ percenlage points
{ 2.9 %) to the Current Index. The Nole Holder will then round the result
of this addilion to ths nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Sectior. 2{D} below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will th.a determine the amount of the manthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new irterest rate in substantially equal payments. The result of
this calculation will be the new anizunt of my monthly payment.

(D) Limits on Interest Rate Charyss

The interest rate | am required te-puv at the first Change Date will not be greater than

7.625 % or less than 2.250 % . Thereafter, my adjustable
interest rate will never be increased or dec.eased on any single Change Date by more than
two percentage points from the rate of intercst | have been paying for the preceding 12
months. My interest rate will never be greater thar 7.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on eac’s (.hange Date. | will pay the amount
of my new monthly payment beginning on the first meniity pavment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any cl.anges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my ~diustable interest rate
before the effective date of any change. The notice will Include the amount of my monthly
payment, any information required by to be given ta me and also tha ‘hie and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest 1a*e under
the terms stated in Section A above, Uniform Covehant 18 of the Security Instrumeid shall
read as follows:

Transter of the Proparty ot a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of litle by Borrower at a future date to a

rchaser,

pu It all or any part of the Property or any Interest in the Propetty is sold or

transferred (or f Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Securily Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

b, Applicable Law.

#. Lender exercises this option, Lender shall give Borrower notice of
accealeration. The notice shall provide a period of not less than 30 days from the date
the nctics is given in accordance with Section 15 within which Borrower must pay
all sums #zeured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Yst.ument without further notice or demand on Borrower.

2. When Bonrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in” Sectan A above, Uniform Covenant 18 of the Security Instrument
described in Section Bl abess shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security instrument shall be amended to read as follows:

Transfer of the Propety or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Pruperty” means any legal or beneficial interest in the
Property, including, but not lim22d to, those beneficial interests transferred in a
bornd for deed, contract for dead. «rstaliment sales contract or escrow agreement,
the intent of which is the transle' of title by Borrower at a future date to a
purchaser,

i all er any part of the Property ar any Interest in the Property is sold or
transferred (or if Borrower is not a nature, person and a beneficial interest in
Borrower is sold or transferred) without Lencer's prior written consent, Lender may
require immediate payment in full of all sums szcired by this Security Instrument.
However, this option shall not be exercised by Lenuer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise thi:-uption if: (a) Borrower causes
to be submitted to Lender information required by Lend:r (o evaluate the intended
transferee as if a new loan were being made to the trancieree; and (b) Lender
reasonably delermines that Lender's security will not bz ‘mpaired by ihe lan
assumplion and that the risk of a breach of any covenam-o” argreament in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a icasonable fee
as a condition to Lender's consent to the lpan assumption. Lender als)> mav require
the transferee to sign an assumption agreement that is acceptable to Lencer and that
cbligates the transferee to keep all the promises and agreements made w-tiw Note
and in this Security Instrument. Borrower will continue to be obligated uidlsr tne
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender &'
give Borrower notice of acceleration. The notice shail provide a period of not lesc
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securci,tg Instrument. If Borrower
fails to pay these sums Rrior to the expiration of this period, Lender may invoke any
Emedies permitted by this Security Instrument without further notice or demand on

ITOW er.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this Fixed/Adjustable Rate Rider.

= (Seal)

P%gy Pei Xu -Bormower

J 5 {Seal)

Raymeﬁ)‘Veiru Mei -Borrower

wl. Ao _pei Ly (Seal)

Niso Mei Li -Borrower

ﬁa/z// byt %V (Seal)

David Hin Yeu Moy Borrower

(Sign Original Only)
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