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Loan Number: 130852585 MORTGAGE

MIN: 1001963990036961.44 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documnt/ar¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is-dated  MARCH 19, 2013 , together
with al Riders to this document.

(B) "Borrower"is JAMES PRYMA AND REGINA FPRYMA, HUSBAND AND WIFE AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Elecironic Registration Systems, Inc, MERS is 4 soparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the prartgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an uddrass and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATIOCN orgamzed
and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOQOD, CHICAGO, ILLINCIS 60613

(E} 'Note™ means the promissory note signed by Borrower and dated MARCH 19, 2013

The Note states that Borrower owes Lender ONE HUNDRED ETIGHTY-NINE THOUSAND AND
00/100 Dollars (1J.5.§ 189,000.00 ) plus inferest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2043 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Single Family—Fannie MeefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fawms
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(G) "Loan" means the debt evidenced by the Note, phis interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

X] 1-4 Family Rider [] Second Home Rider

Z] Condominium Rider K] Other(s) Ispecify]

Fixed Interest Rate Rider

(1) "Applicabic e <w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rues-anarders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions,

() "Comrunity Associzdca Dues, Fees, and Assessments" means all dues, fees, assessments and other charpes
that are imposed on Borrovecr or the Property by a condominium association, homeowners association or similar
organization,

(X) "Electronic Funds Transfer" ineans-any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is iritiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avtherize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale trinstsrs, automated tetler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinglic use transfers,

(L) "Escrow Items" means those items that are descroea)in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, softlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the voverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking ¢4 =il or any part of the Property; (iii) conveyance in
lieu of condemmnation; or (iv) misrepresentations of, or omissions s 13, the value and/or condition of the Property.
(N) "Mortgage Insnrance' means insurance protecting Lender agamst tiie nonpayment of, or default on, the Loan.
(O) '"Periodic Payment' means the regularly scheduled amount due for /i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrurpent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. {28)] et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additionat or
successor legislation or regulation that governs the same subject matter. As used in *his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even if the Loan does not qualify as a "federally refated mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrutment and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i ERowmis
Form 3014 1/01 Page 2 of 14 pociagic
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SEE LHGAL DESCRTPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A™.
AP.N.: 17-22-301-070-1090

which currepily has the address of 1720 S MICHEHIGAN AVE APT 1009
{Sireet]
CHICAGO , Illinois 60616 {"Property Address™):
[City] Zip Code]

TOGETHER WITH zl the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures-now or hereafter a part of the property, Al replacements and additions shall also be
covered by this Security Instrumeitt. - Alof the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that M{ER S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply “vith iaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is layiuliy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ti Property is unencumbered, except for encumbrances of
recard. Borrower warrants and will defend generally the titi= 40 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ro) national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 45 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges und Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and-anv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuan' to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeve , if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returried t0 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instini=zt be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; c) certified chzck, hank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institation whose deposi's ar= insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retutn them to Borrower, If not applied earlier, such funds will be

ILLINOIS—Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS P
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relteve Borrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots;
(b) principal due under the Note; (c¢) amounts due under Section 3. Such payments shall be applied to each: Perjodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ameounts due under this Security Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than oo Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ol he Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exiss ~fter the payment is applied to the full payment of one ar more Periodic Payments, such excess may
be applied to any l2iecharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noie;

Any applieation ¢f prymients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrowwicems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fu't, 7 &:m (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which cun attein priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grivund 'rents on the Property, if any, (¢) premiwms for any and all insurance
required by Lender under Section 5; and (d) Moitgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage L1isuapce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Mems." At originaticior at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmer?s, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds.ior Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lenlerpay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver (nay ouly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dur. for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to muke svin payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in {ns S:curity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Eserow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to i.ender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in ageordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, &z sl then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to ay ply the Funds
at the timme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under TESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINOIS--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic ERomins
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there 1s a shortage of Funds held ir escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 moenthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property <waich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, 2ind Communily Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, 3zrower shall pay them in the manner provided in Section 3.

Borrower shali-ziranptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the savment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perto- ming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiog. bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactor’y to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject fo a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiric charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tie Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witiin/the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which-Leader requires insurance. This irsurance shall be
maintained in the amounts (including deductible levels) and for t%e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tetm/ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shalt
not be exercised unreasonably. Lender may require Borrower to pay, in consection with this Loan, either: {2} a one-
time charge for flood zone determination, certification and tracking services; or (u) 2 one-time charge for flood zone
determination and certification setvices and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be risponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with ths review of any flood zone
determination resulting from an objection by Borrower,

If Berrower fails to maintain any of the coverages described above, Lender may obtain itisurzics.coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular’ tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowel. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previouslty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nate rate from the date of disbursement and shall be payable, with such interest,
upon notice frome Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any

ILLINOIS-Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS SR ——
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not Iessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shafl be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in w:iting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to puy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration e: ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied toihe orims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insarance proceeds shall be apphied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowurdoes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lind.r way negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or il Lendzr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, znd b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unde’ al. insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leuer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Szcurity Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, 2nd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen¢ =7 shall continue to occupy the Praperty as Borrower's
principal residence for at least one year after the date of occupansy.amless Lender otherwise agrees in writing, which
consent shall not be unreasonably withield, or unless extenuating civcimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspertions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commuiwasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in G:rier to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purs»ant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Aamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conmection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Leader has released
proceeds for snch purposes. Lender may disburse proceeds for the repairs and restoration in a sing:e zayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedsare nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sneh repair
ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conmection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNSFORM INSTRUMENT - MERS D p—
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fot enforcement of a lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property fo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cade viclutions or dangerens conditions, and have utilities turned on or off. Although Lender may take action
under this Seciion?, Lender does not have to do so and is not under any duty or abligation to do so. It is agreed that
Lender incurs no-Yalility for not taking any or all actions authorized under this Section 9.

Any amounts (Eowised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesi-amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest,uron notice from Lender to Borrower requesting payment.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the laseiid estate and interests herein conveyed or tesminate or cancel the ground lease.
Borrower shall not, without the expless wwitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lezsehoud and the fee title shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Insurance. If Lender requirer Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mviorigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ccases to be availiole from the mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtsin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleatto’the cost to Borrower of the Mortgage Insurance
previously in effect, front an alterhate mortgage insurer selected by Zender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.“Leader will accept, use and retain these
payments as a non-refundable loss reserve in Hen of Mortgage Insurance, Such luss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallnof be required to pay Borrower any
interest ot earnings on such loss reserve. Lender can no longer require Joss reservs payments if Mortgage Insurancs
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mottgage Insurance. If Lender required Mortgage Insurence as a condition of malking the Lan snd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Brirewer shall pay
the premtiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable luss teserve, untif
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Botrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tais'Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as apreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments vsing any source of finds that the mortgage insurer
may have avatlable (which may include funds obtained from Mortgage Insurance premiums).

ILLINGIS--Single Fatnily—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFormes
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reisorance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wilk not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, te request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage inzwsance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearred at the time of such cancellation or termination.

11. Assigamori of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned o
and shall be paid {0 Lnder,

It the Property is darozad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 75 e onomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-ziall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property. to-ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt'y. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th( wor is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscel'aneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prececds: If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellans us Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, ot loss in valne of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whevhat 2r not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taling, destruction, or loss in va'ue i equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial t=xing, destruction, or loss in vahue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: /(2 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (3) tha fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ths fai) market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the winsurt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be apptied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscéllaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the

" arder provided for in Section 2.

12, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrawer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument byreason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from the=d persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be.awaiver of or preclude the exercise of any right or remedy,

13. Joint and S<yeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations énd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exerute the Note (a "co-signer"): (a} is co-signing this Security Tnstrument only to mortgage,
grant and convey the co-signcr's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums s=sured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forhear or make atry accommodations with regard to the terms of this Security
Instrument or the Note without the co-sizner's consent.

Subject to the provisions of Section (18) any Successor in Interest of Borrower who assutnes Borrower's
obligations under this Security Instrument in wriim, 2nd is approved by Lender, shall obtain all of Boxrower's rights
and benefits under this Security Instrument. Borrow i shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o such velease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scatior.20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Ploperty and rights under this Security Instrument,
including, but not timited to, attorneys' fees, property inspection and ¥luation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spueific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are =xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conmection with the Léan exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the sharge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits wili bs refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by meking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymint-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's ucceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute netice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall ony report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Insirument shall not be deemed to have been given to Lender until actwally received by Lender.
[T any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrunient,

16, Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumenl are subject to any requirements and limitations of Applicable Law, Apphicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used/in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter worls ¢: words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢)<ne-word "may” gives sole discretion without any obligation to take any action.

17. Borrmwysi'vCopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of i« Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any wgal or beneficial interest in the Property, including, but not linnited to, those benefictal
interests transferred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of tic by Borrower at a future date to a purchaser,

If all or any part of the Proyerty o any Interest in the Property is sold or transferred (or if Borrower is not a
natural persen and a beneficial intercst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i1 fuli of all sums secured by this Security Instrument. However, this option
shall not be exereised by Lender if such exe/cisz is prohibited by Applicable Law.

If Lender exercises this option, Lender shill tive Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the netice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [ Berrower fails to pay these sums prios to the expiration of
this period, Lender may invoke any remedies permitted Uy thiz. Security Instrument without firther notice or demand
on Borrower,

19. Borrewer's Right to Reinstate After Acceleration. I¥Rorrower meefs certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of (a)
five days before sale of the Property pursuant to Section 22 of this Sueurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reingiate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred! {h) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; tn (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaliorinns unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such refisfatemment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢icertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trapsfer. Upon
reinstatement by Borrower, this Security Instrument and cbligations secured hereby shafl remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Setvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS—Single Family—Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS P a—
Form 3014 1/01 Page 10 of 14 P



1308655490 Page: 12 of 23

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Nate is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assamed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursnant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notitied the other party (with such notice given in compliance with the requirements
of Section [5) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such
notice to take corrective action, I Applicable Law provides a time period which niust elapse before certain action
can be taker; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration amd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
te Borrower parssant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiz-Geltion 20,

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardess substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wher: iz Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes 223 response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute fo, or
otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the presente use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in riolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prezenece, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property../ Tlie preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of 'iazardous Substances that are generally recognized
to be appropriate to normal residential nses and to maintenance Of ‘e Property (including, but not limited to,
hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigzation, claim, demand, lawsuit or other
action by any govermmental or reguiatory agency or private party involving tue Praperty and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Envirorni=atal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazeidous Substance, and {c} any
condition caused by the presence, use or release of a [Tazardous Substance which advirsetv affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necrssar v, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing ticieir shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aetion
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date speeified
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in the notice, Lender at ifs eption may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but not limited fo, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of al] sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law, '

24, Waiver of Homestead, In accordance with lilinois law, the Berrower hereby releases and waives all nights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cororage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to preséet Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The'coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower-iis coanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiug Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 17Ledder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchiding in‘erest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective-uate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandinz balance or obligation. The costs of the insurance may be more than the cost
of insurance Berrower may be able ¢ obtzin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8LANK]
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and cavenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

£
‘w.r";'lfﬁz‘i ; ;' g
= e (2
e {Scal) £ - (Seal)
JRMES/ RRAMA O -Berrower REGINWRYMA 4 -Borrower
4 (Sea[) (Sea])
-Borrower -Borrower
{Seal) (Seal)
SLLoirower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOTIS

County of COOK COUNTY

The foregoing instrument was acknowledged before me this_ MARCH 19, 2013

<
py__JAMES PRYMA AND REGINA PRYMA Mﬁﬂz{/ﬂ VD ite
7 s 1 e

Signature of Person T(Wﬁ:know]edgn{ent

i B =

I,  BARRY M SPILBERS g
®  OFFICIAL SEAL 4 -
'  Publi £ 1llinois
B notary Public, Staté o i
iy Commission Expires
Qetober 23, 2016
(Seal) Serial Number, if any
ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formis
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Loan Number: 130852585

FIXED INTEREST RATE RIDER

Date: MARCH 19, 2013
Lender: GUARANTEED RATE, INC.
Borrower(s): JAMES PRYMA, REGINA PRYMA

THIS FIXED INTEREST RATE RIDER is mede this 19th dayof MARCH, 2013
and is/treciporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or_ Gecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“"Borrower”s to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTELD RATE, INC.
(the "Lender"). 1he Szcurity Instrument encumbers the property more specifically described in the Security
Instrument and locaiex at:

1720 S MICnIGAN AVE APT 1009, CHICAGO, ILLINOIS 60616
[Property Address]

ADDITIONAL COVENANTY, Inaddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender fayiier covenant and agree as follows:

A. Definition { E ) "Note" of tie socurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secnrity Instrument:

{ E ) "Note" means the promissory note signed vy the Borrower and dated MARCH 19, 2013 .
The Note states that Borrower owes Lender ONE H™WORED EIGHTY-NINE THOUSAND
AND 00/100 Dollars (U.S. § 189,000.00 )
plus interest. Borrower has promised to pay this debt in regulz. Periodic Payments and to pay the debt in
full not later than APRIIL, 1, 2043 at the /at. of 4 .250%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar'd covenants contained in this Fixed
Interest Rate Rider.

Ca £ ﬁ !
(Seal) (w-—»“' e b /)/%Séal)
-Borrower REG INURYMA O /Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Loan Number: 130852585

1-4 FAMILY RIDER

(Assignment of Rents}

THIS 1-4 FAMILY RIDER is mede this 19th day of MARCH, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1720 5 MICHIGAN AVE APT 1009, CHICAGO, ILLINOIS 60616
[Property Address]

1-4 AWMLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: «nd Lender further covenant and agree as follows:

A. ADDITICWAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In idditien to the Property described in Security Instrument, the following
items now or hereafter attuched fo the Property to the extent they are fixtures are added to the
Property description, and sha'l alsc constitute the Property covered by the Security Instrument:
building materials, appliances ans goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supriring or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extjguishing apparatus, security and access contral
appatatus, plumbing, bath tubs, water oeaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, crvacs, awnings, storm windows, storm doors,
screens, blinds, shades, curfains and curtain rods, atiached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceriests and additions thereto, shall be
deemed to be and remain a part of the Property coveted by the Security Instrument. All of the
faregoing together with the Property deseribed in the Security Zustrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to.in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, mmless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ridinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1ot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written perenission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurarice against rent loss
in addition to the other hazards for which insurance is required by Section 3.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and alf security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
it o1 a leasehold.

I1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSFESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rent: and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are puyabiz. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each turant of the Property shall pay the Rents to Lender or Lender's apents.
However, Borrower shai! receive the Rents until (i) Lender has given Borrower notice of
default pursuant to SectionZ. of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lendet's agent. This assignment of Rents
constitutes an absolute assignizent-and not an assignment for additional security only.

If Lender gives notice of defav!d to-Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the vetielit of Lender only, to be applied to the sums secured
by the Secutity Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Propetty; (iii) Borrower agrees that elich tunant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents wpon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents cotlected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and manazing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver s fees, premiums on receiver's
bonds, repair and mainfenance costs, insurance premiums;fuxes, azeessments and other charges
on the Property, and then to the sums secured by the Security Ins rument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accodnt-for only those Rents
actually received; and (vi) Lender shall be entitled to have a recetvel~appointed to take
possession of and manage the Property and collect the Rents and profi‘s derived from the
Property without any showing as to the inadequacy of the Property as security!

If the Rents of the Property are not sufficient to cover the costs of taking cont:olof and
managing the Property and of collecting the Rents any funds expended by Lender fro, such
puarposes shall become indebtedness of Borrower to Lender secured by the Security Inst/uren:
pursnant to Section 9.

Borrower represents and warrants that Berrower has not executed any prior assignment o7
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising s rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
ot agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

% (/ x:f% (Seal)

(Seal)
-Borrower REGIN%/PRYMA ﬂ -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) | - (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic EFoms

Fannie MaefFreddie Mac UNIFORM INSTRUMENT

Form 3170 1/01 Page 3 of 3

www. docmagic. com



1308655490 Page: 20 of 23

UNOFFICIAL COPY

Loan Number: 130852585

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19thday of MARCH, 2013 s
and {s incorporated into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPCRATION
(the "Lepder”) of the same date and covering the Property described in the Security Instrument and located at:

17205 MICHIGAN AVE APT 1009, CHICAGC, ILLINOIS 60616
[Property Address]

The Property inciudes-a unit in, together with an undivided interest in the common elements of, a
condominium project kuovn as:

1720 SOUTH MICHIGAN

[Name of Condominimn Project]

{(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association™) hoids title.to property for the benefit or use of its members or
shareholders, the Property also includes Borrov/ar's interest in the Owners Association and the uses, praceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition tb the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ares 25 follows:

A. Condominium Obligations. Borrower shall perforri all of Borrower's obligations under the
Condominivm Project's Constituent Documents. The "Constituent Dozainents" are the: (i) Declaration or
any other document which creates the Condomintum Project; (i) by-laws: (1if} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, i) <zs and assessments imposed
pursuart to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis{aciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe +ariods, and
against loss by fire, hazards included within the term " extended coverage," and any other hazards; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend r vraives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmerts. for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER Y
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁﬁ,ﬂfjﬂgagk,mm
Form 3140 1/01 Page 1 of 3



1308655490 Page: 21 of 23

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds int lieu of restoration or repair following
a loss to the Property, whether to the unit or to conumon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to l.ender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bonower in connection with any condemnation or other taking of all or any part of the Property,
whether of the 2ni? or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeni 5 pyovided in Section 11,

E. Lenders Piior Consent. Borrower shall rot, except after notice to Lender and with Lender's
prior written consent, eithel puriition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiumi Proizet, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Docurents if the provision is for the express
benefit of Lender; (iii) termination of profzssioral management and assumption of self-management of the
Owners Association; or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condomiisium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under'this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerap’ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained inn this
Condonunium Rider.

3

i

A (seal) L Wh"‘ H""l’%’ (eal)

JAMEZ PRYMA -Borrower EEGINA PMA C/ -Borrower
N 2, (Scal) {Seal)

-Borrower -Borrower

sl (Seal)

-Borrower -Borrower
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EXHIBIT A

UNIT 1008 IN THE 1720 S. MICHIGAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF CERTAIN PARTS
OF THE FOLLOWING DESCRIBED PARCELS;

PARCEL 1:

LOTS 14, 15, 18, 19,23, AND 26 (EXCEPT THE NORTH 1.50 FEET THEREOF), IN S.N. DEXTER'S
SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOT 1IN COUNTY CLERK'S DIVISION OF LOTS 6, 7, 10 AND 11 OF S.N. DEXTER'S SUBDIVISION OF
BLOCK 4 OF ASSESSOR'S DIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

LOT 22 IN DEXTER'S SuUPMVISION OF BLOCK4 OF ASSESSOR'S DIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTWJM 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1I.LINOIS.

WHICH SURVEY IS ATTACHED TO/TE.E DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0723915003, AS AMENDED FROM TINE TD.TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PIN: 17-22-301-070-1090

Exhibit A 1301370IL



