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Loan Origination Company NMLS Identifier: 476905
Loan Originator NMLS Unique Identifier: 489456
Loan No.: 0046815056

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below. 7d other woras are «define in Sections 3, 11,
13, 18,20 and 2). Certain rules regarding the usage of words used in this dicunicnt are also provided in Section 16,

(A) “Security Instrument” means this document, -vFich is dated March 13,2013, together with all Riders to
this document.

{B) «Borrower” is Eleanor A Mulcahy, Married. Borrower is the mortgagor under tais Security Instrument.

Q) «Lender” is Baxter Credit Union. Lender is a credit union organized and existing yader the laws of
INinois. Lender's address is 340 N Milwaukee Ave, Vernon Hills, IL 60061. Lender is the morgzage under this
Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 14, 2013. The Note staes that
Borrower owes Lender One Hundred Seventy Twa Thousand Nine Hundred and 00/100ths Dollars (U.S.
$172,900.00) plus yearly interest at the interest rate of 3.375%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not |later than April 1, 2043,
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(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(B “Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Sccurity Instrument, plus interest.

(8] “Riders” means all Riders to this Security Instrument that are executed by Borower. The following
Riders are to be executed by Borrower [check box as applicable]:

f‘ 2 djustable Rate Rider X Condominium Rider L1 Second ltome Rider
] “G2lloon Rider [} Planned Unit Development Rider [] Biwcekly Payment Rider
B 1-4Family Rider [0 Revocable Trust Rider

0O oo ispecify]

(H) “Applicable L.a#”™ means all controlling applicable (ederal. state and local statutes, regulations, ordinances
and administrative rules aru arders (that have the effect of law} as well as all applicabw final, non-appealable
judicial opinions.

)] “Community Associatiou Ysues, Fees, and Assessments” means all dues, fecs. assessments and other
charges that arc imposed on Borrower o4 thz Property by a condominium association, homeowners association or
similar organization.

(1)) “Electronic Funds Transfer” means an; tansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated firough an electronic terminal, tetephonic: instrument, computer,
or magnetic tape so as to order, instruct, or authorize a #nancial institution to debit or ¢reai an account. Such term
includes, but is nat limited to, point-of-sale transters, cutomated teller machine transactions. transfers initiated by
tclephone, wire transfers, and automated clearinghouse transfers,

(X) wEscrow Items” means those items that are described in Seciien 3.

(L) «Miscellaneous Proceeds” means any compensation, settierent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describid in Secrion 3) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any purt.of the Property; (iti) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the valle'zadror condition of the Property.

(M) “Mortgage Insurance” means insurance protecung Lender against the nonpayment of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and iutevest under the
Note, plus (ii) any amounts under Section of this Security Instrument.

o) “RESPA" means the Real Estate Sctilement Procedures Act (10 USC. $2801 et scgtand its
implementing regulation, Regulation X (24 C.F R. Part 3300), as they might be amended trom ume to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
[nstrument, “"RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related morigage toan" under RESPA.

Minois Morigage-Single Family-Faunie Mae/Freddic Muc Uniform Instrumvit ’ Form J014 1/01
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(P w§uccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
fnstrument and the Note. Tor this purpose, Borrower does hereby mongage. grant ana convey to lender and
Lender’s successors and assigns the following described property located in the
County of Couk
[Type = Recording Jurisdiction] [Name of Recording Jurisdiction]
See Legal De;cription Attached

which currently has the address of 2025 £adiana Ave #502-11
[Street]
Chicago , Klincis 60616 {"Property Address”).
[City] 1Zip Codel

TOGETHER WITH all the improvements nes or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part o. the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 14 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuity seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Primerty against all claiins and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for_nationa  use and non-uniform
covenants with limited variations by jurisdiction to constituie 2 untiorm security nsscursent covering real property.

UNIFORM COVENANTS. Borrower and Lender ccvenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sad, Late Charges,
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Noic ans, any prepayment
charges and late charges due under the Note, Borrower snall also pay funds for Escrow ltems pursdar 1o Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,Ji auy check ot
other instrument received by Lender as pavment under the Note or this Security instrumert is retumed =o Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and th.s Security Instmanent be
made in one or mere of the following forms, as selected by Lender: a) cash: (b) money order: (€} centified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. insteumentality, or entity: or (} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendsr may
return any payment or partial payment if the payment o partial payments are insufficient 1o bring the Loan current.
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Lender may accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier. such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrowe from making puayments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Securily Insurument.

2. “Anplication of Payments or Proceeds. Except as otherwise descrioed in ihis Section 2, ali payments
accepted and appiiad by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b} principal dug-uncer the Note; (c) amounts due under Section 3. Such payments shail be applied to each Periodic
Payment in the oiderin-which it became due. Any remaining amounts shall be apolied first 10 late charges, second
to any other amounts due uader this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives « payment from Borrower for a delinquent Periodic Paymeni which includes a sufficient
amount to pay any late charga-Gue, the payment may be applied to the delinquent paymen- and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received trom Botrower to the
repayment of the Periodic Paymeiis i, and to the extent that, each payment can be paid iv full. To the extent that
any excess exists after the payment is appiiad to the fuli payment of one or more Perindic Payments, such ¢xcess
may be applied to any late charges due. ‘Vo.untary prepayments shali be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurarce arsceeds, or Miscellaneous Proceeds o principal duc under the
Note shall not extend or posipone the due date, or<iauge the amount, of the Periedic Pavments,

3. Funds for Escrow ltems, Borrower shalpay to Lender on the day Periodic rayments are due under
the Note, until the Note is paid in fu)l, a sum {the “Funcs™) to nrovide ot payment of amounty due tor; (a) taxes and
assessments and other items which can attain priority over(thic Security Instrument ds u lien or encumbrance on the
Property; (b) leasehold payments or around rents on the Propery, if any: (€) premaurrs (or any and all nsurance
required by Lender under Section 5: and {d) Mortgage Insurince DIEMUENS, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgag¢ Insurancé srermums 1n accordanice with the provisions of
Section 10. These ilems are called “Escrow ltems.” At originution ' at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assesstients, if any, 1 escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrowcr shal-prompily furmish to Lender all notices
of amounts 10 be paid under this Section. Borower shail pay Lender the Fungs jor ©-seow hems unless Lendet
waives Borrower’s obligation to pay the Funds for any o ali Iscrow lews. JLender mdy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any Lae. Any such’waiver may only be in writing.
In the event of such waiver, Borrower shail pay directly, when and where payabie, the wmiuats due for anv Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, snain Sumish o Lender
receipts evidencing such payment within such time period as Lender may requure. Borrower's oblization to make
such payments and to provide receipts shall for all purposes be deemed to be 4 covenant and agreeinen: contained in
this Security Instrument, as the phrase “covenant and agreement” is w.ed in Section ¥, Il Burrowet/is-ohiigated to
pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails 1o pay the wmoum Juz for an Goerowy ltem,
Lender may exercise its rights under Section 9 and pay such amount and Buriower st then by obhgai2a under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25 10 @nh o” all Fscrow Items at any
time by a notice given in accordance with Section 15 and. upon such revocation, Bonwer shall pay to Lender all
Funds. and in such amounts, that are then recuited under this Section

Lender may, at any time, collect und hold Funds m an amount (a) suiticient to permi Lender to apply the
Funds at the time specilied under RESPA. and (b) not 10 exceed tne [maximum amount 1 lender can require under

Tiinois Mortgage-Single Family-Fannie Mae/Freddic Mae l'ni[onn-l.ntraﬁwnl T Form 3014 101
The Complisnce Source. Lnc. Page 4 of 13 V41 TLL 08040 Rev, 1212
www.compliancesource.com 22000. 251 Tl Complisnee Source, Inc.

0 L

+




1308635029 Page: 6 of 21

UNOFFICIAL COPY

RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal} be held in an institution whose deposits are insured by & faderal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the tme specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the vsciow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable 1w renuits |ender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requies intzrastic be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camings cn the Funds. Borrower and Lender can agree
in writing, Jiowever, that interest shall be paid on the Funds, Lenaer snall uive to Borrower, without charge, an
annual accouniing of the Funds as required by RESPA.

If thére iz a surplus of Funds heid in escrow, as defined under RESPA . Lender shall account 10 Borrower for
the excess fundsin-accordance with RESPA. if there is a shortage of Funds held in escrow. as defined under
RESPA, Lender sha', notify Borrower as equired by KESIA. ana Borrowe: shall pav to Lender the amount
necessary to make up the shortage in accordance with RESPA. but i o more than 12 montaly payments. 1l there is
a deficiency of Funds heid in cscrow, as defined under RESPA. Leader shall noufy Borrower as required by RESPA,
and Borrower shall pay to Lendcr the amount necessary Lo Mas¢ up Lne deficieney in accoraarce with RESPA, but in
no more than 12 monthly paymer:s.

Upon payment in full of-al’ sums secured by this Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrcwer shall pay all laxes assessments. eparges. nes. and Impositions
attributable to the Property which can attain priority over this Securty Instrument, jeasenola payments or ground
rents on the Property, if any. and Community Association Ducs, Fees, and Assessments i my. o the extent that
these items are Escrow ltems, Borrower snall pay *itsi in the manner provided in S=ctior 3

Borrower shall promptly discharge any lien-which has priority over this Secavity Instrument unless
Borrower: (a) agrees in writing to the pavment of th> oblization secureg vv the hen & nrnner acceptable to
Lender, but only so long as Borrower is performing such agreement. (b} contests the lien it yood faith by, or defends
against enforcement of the lien in, lega! proceedings wiich i Leager’s opunion operate 10 prevent the entorcement
of the lien while those proceedings are pending. but only until such aroceedings are concluidud; oF (€0 SECURS from
the holder of the lien an agreement satisfactory to Lencer subordiziating the iien to s Sceurity Instrument, If
Lender determines that any part of the Property is subject 10 a lien which can atiain prionty over ihis Security
[nstrument, Lender may give Borrower a netice identifying the Tien, Withir 1€ Uays of the date on which that notice
is given, Borrower shall satisfy the lien or take one or mare of the actions sertoors above 7y this Section 4,

Lender may require Borrower to pay a one-time charge for o real evgllaax veniivation and-er reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existihy 1 avreatter erected on the
Property insured against loss by fire, huzards included within the ierm “exienaed coveragy,” and any other hazards
including, but not limited to. earthquakes and floods, for which Lender requires insurance. Thisasurance shall be
maintained in the amounts (including deductibic levels) ard fur the periods that Lerue: reauys.~What Lender
requires pursuant to the preceding sentences can ehange auring the term of the Lean  Thesnsirance carrier
providing the insurance shall be chosen by Borrower supject to [eraer's right 1o disaporove Borrowas choice,
which right shall not be excrcised unrcasonably. Lender may require BOmowe: LY Py, o Connelian with i Loan,
either: (a) a one-time chasge for flood zone determination. certiiicanon any BAcKing worvices: or (b a ane-time
charge for flood zone determination and certification services and ubsequent charges cach time remappngs of
similar changes occur which reasonably might affect such aetermnation w sertificanon Borrower shali also be
responsible for the payment ot any fees imposed by the Federal Emerzency Managemeni Agency in connection with
the review of any flood zone determination resuling from an objectior, by Bonower.
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If Borrower fails to maintain any of the coverages described above, L.ender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. [.ender is under no obligation lo purchase any pariicular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insuranee coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additicnal dzbt of Borrower sec.red by this Security
Instrument. These amounts shall bear interest at the Note rate froo1 the date ol cishursene end shal b2 paable,
with such interest, upon notice from Lender to Borrower requesting payraent.

AlVinzurance policies required by Lender and renewais of siuch policies shall be subject to i.ender’s right to

disapprove sucn.policies, shall include a standard mortgage clause. and shall name Lende: as mortgagee andor as an
additional loss pryce. Lender shall have the right to hola the policies and renewal certificates If Lender requires,
Borrower shall praimgtly give to Lender all receipts of paid premiums and renewal notices. il Bormower obtains any
form of insurance ¢overage. not otherwise required by Lender, for damage 10, or destruction o, the Property, such
policy shall include 3 standard morigage clause and shall name Lender as mortgagee and o as an additional loss
payee.
In the event of loss, Purrower shall give prompt naree w e ISUTArCe LaTiet diu Lenger. Lenuer may
make proof of loss if not made prediptly by Hormower. Unizse Lender and Borrower other sy agree in writing, any
insurance proceeds, whether or nGi-ns anderiying insurance was reguired by Lender, shail e applied ta restoration
or repair of the Property, if the restoratipd o= repair is economicatly easible anc Lender’s secutiiy 1s not lessened.
During such repair and restoration period, |.ender shall have rae right 1 hold such insurance proceeds unti) Lender
has had an opportunity to inspect such Proper'y to ensure the work nas beer compieted to Lender’s satistaction,
provided that such inspection shall be undertiker promptly.  Lender may disburse procevds for the repairs and
restoration in a single payment or in a series of pregress payments as e work is completea  (inlees an agreement is
made in writing or Applicable Law requires interest to e, raid on cach insurince progecds Lerder shall not be
required 1o pay Borrower any interest or carnings on such sroceeds. Fees for pubhic adpusiers, or other third parties,
retained by Borrower shall not be paid out of the insuranie proreeds and shall be tha sole +hrzaion of Borrower. f
the restoration or repair is not economically feasibie or Lendar’s secunty wolld e tessensdd the insurance proceeds
shall be applied to the sums secured by this Security Insirumenifwietner or rel then s with tie excess. if any,
paid to Borrower. Such insurance proceeds shail be applid in the drodr providee for i Secio i 2.

It Borrower abandons the Property, j.ender may file, nezoual and stk any aviilable msurance cium and
related matters. 1f Borrower does not vespond within 30 days 10 a nosiee 114m 1 =nder tha: the insurance carrier has
offered to setile a claim, then Lender may negotiate and settie e cluim, “Che Hu-day period will Deg.n when the
notice is given. In either event, or if Lender acquires the @roperiy unaet Seelnl T oo o ovise, Bortower hereby
assigns to Lender (a) Borrowet’s Fights to iy insurance proceests i an amoun! nes evceed the amounts unpaid
under the Note ot this Security Instrument. and (b) any other of Boriower's rights (olit T the Tight 10 any refund
of unearned premiums paid by Borrower) under a1l msurance policies coverir 2 the Propedy. msafar as such rights
are applicable to the coverage of the Propertv. Lender may use (e insurance proceeds HaCT tesepalr or resiore the
Property or to pay amounts unpaid under the Note or this Security fustrument, woiether or nat ien ue

6. Occupancy, Borrower shall ocoupy. establisn. and uss “ne Propery as Berrower's pand pel residence
within 60 days after the execution of this Security bnstrument znct shell cominye i eceupy The Property as
Borrower’s principat residence for ai least one vear aficr The date of OCCURENY. THUEST 2 JeT OETWISE SRTees in
wriling, which consent shall not be unreasonabiy withield. or unke's SXICTIRTINE € Canstancey exist wiich are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properay laspectiuns,  Eorower shall not
destroy, damage or impair the Property, atlow the Propert e deierionate oF cenni wast, oo tre Property. Whether
or not Borrower is residing in the Property. Bomower shali waintam the Properiy i ofuer 10 preveint the iroperty
from deteriorating or decreasing in value Jue to its conotion. [aless s daermuned pursuant o Secuon § that
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repair or restoration is not economically feasible, Borrower shalt proraptly repar the Property f damaged 1o avoid
further deterioration or damage. |f insurance or condemnation proceeds are paid wm connestion with damage to, ot
the taking of, the Property, Borrower shall be responsible for repairing. or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work 15 completed If the insurance or condermation proceeds
are not sufficient to repair or restore the Property, Borrower is not releved of Bomower's ebligation for the
completion of such repair or restoration.

|.ender or its agent may make reasonable entries upor and insnectione of (e rope 1. If it hi s reasonable
cause, Lender may inspect the interior of the improvements on the Property Lender shall pive Borrower notice at
the time of oz.prior to such an interior inspection specifying such reasonable cause

9. Lorrower's Loan Application. Borrower shali be w defauit it auring wic ican application process,
Borrower or zny_nersons or entities acting at the directien of Borrower or with Borrower's knowiedge or consent
gave materially false, misleading, or inaccurate information or staicrents to Lender (or 1si'ed W provide Lender
with material infrimz.don) in connection with the Loan. Muetial renresentation: inciuce, pul are not limited to,
representations conceining Borrower’s occupancy of the Propeity us Buorrower s pringipal res.dence.

9. Protection of ender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perforin .h=-covenants and agreements contained 11 i »2cury Insturieng thitnere s a legal
proceeding that might significantly affect Lender’s interes: i the Property andrai ekt ander this Security
Instrument (such as a proceeding ir’ bunkruptey. probate. tor condemitiation o ferfeflure, U0 enforcement of a lien
which may attain priority over this Securty Instrument or 1o enforce laws or ragtavens) or (¢} goTewer has
abandoned the Property. then Lender moy do and pay for wialever is reasonabie of appeenv e 1 proect i.ender’s
interest in the Property and rights under thiy Sezurity ansirument, incieding protecting sieror nsecsng the value of
the Property, and securing and/or repairing the broperty. Lender’s aetions ¢ include. =i are not limated to:
(a) paying any sums secured by a lien which has pisnty over this Security Instoument: {0 appearing in colrt, and
(c) paying reasonable attorneys fees 1o protect its iwiciast in ihe Propery ard sere ander ris Secutity
Instrument, including its secured position in a bankruptcy proceeding  Secultng the froeny mciedes but 1 not
limited to, entering the Propeny to make repairs, enange lotks yeprace or buard up dovts ) windows, drain water
from pipes, eliminate building or other coce vislanons o dancerous conditions and hive o Nives wre :d on or off,
Although Lender may take action under this Section 9, i.2ades does hot have 1o do o ans i 1ok undz+ any duty or
obligation to do so. It is ugreed that Lender incurs no lianihiy for dorTaking iy o al e autaotized wader this
Section 9.

Any amounts disbursed by Lender under this Suctica 9 sital! peceme dpditioni e at borrower secured
by this Security Instrument. These amounts shall bear nterest at the ol wwie/rom i dewe ol dispursement and
shall be payable, with such interest, upon notice from Lender 1o Borrew erreguesiiig.s e

If this Security Instrument is or. a leasehaid, Berrower smali camply witi 501 e e visions of the iease. If
Borrower acquires fee title to the Property. the leasehola ard ine tee tife sharl vot merel uriess [.ender aorees to the
merger in writing. Borrower shall not surrender the leasehold estae and intercats nerepreyed or terminate or
cancel the ground lease. Borrower shall nar, without the express winten cansen o' crdes alter o amend the
ground lease.

10. Mortgage Insurance. 17 [ ender requirec Morigage insurance its & condion of makiy the Loan,
Borrower shall pay the premiums required ¢ maintair ihe Morgags isuianae @ i vor amyv/renson, the
Mortgage Insurance coverage required by Lender ceasey 1o e avaiab e Trone il 101 g tisurr i previously
provided such insurance and Borrower was required 1o ke senareieis desioniet mu Ly tward the premiums
for Mortgage Insurance, Borrower shall piy the premivms recuired te ebigin coverzge sehac iy equivadert 1o the
Mortgage insurance previously in effect, a' o cost substen i1y cauivilent s cost o oy rower ol e Mortgage
Insurance previously in effect, from ar alternate moTigige et sewitec senwden I obsannia )y e vivalent
Mortgage Insurance coverage is not avaieble. Borrower -hail corvaae w pay e e o somnt of e s rately
designated payments that were due when the insurance coverige ceased o be wioetteet Londer wil acoept. use and
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retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuranee, Suc loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultitately paid in full, and Lender <hali not be required to
pay Borrower any intercst or earnings on such loss reserve. Lender cun no longer regaire loss reserve pavments if
Mortgage Insurance coverage (in the amount and for the period that Lender reuires) provided by an insurer sclected
by Lender again becomes availabte, is obtained, and Lendel requires separately dusignute: payinents wward the
premiums for Morgage Insurance. [f Lender required Mortgage Insarance o a condivion of nuhing the  van and
Borrower was required to make separately designated payier.s o ard (o memuw .y o Matnao iy rance,
Borrower shall pay the premiums required 10 maintain Mertgage instrnce i cfect, or @ provide u nan-retundable
loss reserve. until Lender’s requirement for Martgage Insurance ends in accordance with any written agreement
between Boriower and Lender providing for such termination or unti: termuinaron ;s roguited oy Applicable Law,
Nothing in this Section 10 atTects Borrower’s obligation to pav interest at tne rate provided in the Note

Moiigrge, Insurance reimburses Lender (or any entity that purchases the Note) tor certain fosses it may
incur if Borrowerdres not repay the Loan as agreed. Borrower is not & party &© the Mortgage Insurance.

Mortgage insuiers evaluate their total risk on ali such insurance i {oree from dine 1© tine. and may enter
into agreements with othicr parties that shure or modify thar sk, o reauce fosses, Thesu areemani zie o lems
and conditions that are satislictory to the morigage insurer ana the Jther pury o piries) (0 oS dgrivments,
These agreements may regu1’c e mortgage insurer to IMAKe payMents UsIng any source ei funds mal the morigage
insurer may have available (wnick'may inciude funds obtamec from Maongase Insurance premiums),

As a result of these agreeiiencs. Lender any purcnaser of the Note, another mserr. a ey =einsurer, any other
entity. or any affiliate of any of the lorzpuing. miay receive (directiy ot indirectly ] waoun® that detive from (or
might be characterized as) a portion of Borrawer's pavinenis for Motgage Insurance, 10 exehange tor sharing or
modifying the mortgage insurer’s risk. or ied: cing losses f such wereement provides hi an arfinate of 1ender
takes a share of the insurer’s risk in exchange! for ashare o the preniwns pud 10 the mserer ine amangement is
often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the/amounts that Borrowor has agreaid to pay (or Mortgage
Insurance, or any other terms of the Loan. Such ageeements will rot increzse the smount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrotyer to any efumd.

(b) Any such agreements will not affect the rignts Rorower aas  if sy - with respeet (o the
Mortgage Insurance under the Homeowners Protection Act’ 0i 1998 or acy othur law,  [hese nights may
include the right to receive certain disciosures, to requast and obiait eanccllation of th ongage Insurange,
to have the Mortgage Insurance terminated automatically. andor to_receive u eund of any Morigage
Insurance premiums that were unearncd at the time of cuch canceltion ar lermenation

11. Assignment of Miscellareuns Preceeds: Forfiiture. AVas e o Proceeos ar ereby
assigned to and shail be puid to Lender.

If the Property is damaged, sich Miscellaneons Proveeds sttt o nivdd o coofopatten, o repair of the
Property, if the restoration or repair i economically eesie and Leodes’s seeurity 0wl iwssened. During such
repair and restoration period, Lender shan have the nghtte hold such vliseellmenas 279 pas Lt b ender has had
an opportunity to inspect such Propert, o tnsure the wark Pas been compieied 1 erder - Zalifaction, nrovided
that such imspection shall be undertiken promptiv.  bender may par for = vepairs ad restorchen noa single
disbursement oF in a series of progress peyments as the work is comp.oted. Linless an iroement & madc mowriting
or Applicable Law requires mrerest 1o be rud on such Misce daneous i roveeds, Letwiv sas £t be reguined to pay
Borrower any interest o =arings on suek Misc=leneorts Procecds i che recomaion rc s nat seoncatly
feasible or Lender’s secur'ty would be 1:se2ned the Miscefareaus Poveds st by apolea 1 1b e sums seenqad by
this Security Instrument. whether or ret then due wit the ongess o @1y, paos 1€ Barreser. Such Nhiscellaneous
Proceeds shall be applied in the oraer providec ro in Sexijon

In the event of a tonal taking. destuciion, or foss 'm value of i Property the "o laneous Procesds shall
be applied to the sums securea by this Se. ity Instrumzm: whether » not the . fieswilic by veess eny, paid to
Borrower.

Ilinois Mortgage-Single Family-Vannie Maeid redde A Uliforn Dty et U el Lo
The Compliance Source, Ine. Pag-Hatis P09 AR R 12112
www.compliancesapree.com G2 C ot ce Snuree, dng,

AL RO AR R

1)




1308635039 Page: 10 of 21

UNOFFICIAL COPY

In the event of a partial taking, desiruction, or loss in value of tne Property in which 11e Tuir marke value of
the Property immediately before the partial taking. destructior. or loss m valie 1s 2gual o or greater than the amount
of the sums secured by this Security Instuient inmediately hefore the parii: 1aking, desuction, or loss m value,
unless Borrower and Lender otherwise agree in writing, th: sums sceured by this Security Instrurent shall be
reduced by the amount of the Miscellaneos Procecds muktiphied by Lie following [raction: a) the total amount of
the sums secured immediately before the partial taking. dest acton, o loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, Lestraction or fes novalie oy balaace sta’ e paid
10 Borrower.

In the event of a partial taking, destruction. or 10ss in value of the Property in whick the fair market value of
the Propests iamediately before the partial taking, destruction, of loss in vidue i koss Ui Ve amount of the sums
secured immediately betore the partial taking, destruction, or (0ss i value. tidess Borrowa and Lender olherwise
agree in wrinng, the Miscellaneous rroceeds shaii b applad 1o the sums socured o ths Securtty [nstrument
whether or not ti sais are then due,

If the Propsio iz abandoncd by Burrower, or i atter nouce by Lender w Borrower tal ihe Upposing Party
{as defined in the next centence) offres to make &n awand 1o sl enim for camiges, docrower Tals respond to
Lender within 30 days atter/thz date the police 1s given, Lota s el rie: b sodern g appi e vliscubianeous
Proceeds either to restoration i repair of the Property ar to the sums sectred by ihis Sevanty Tnstrument. whether or
not then due. “Opposing Party‘muans tre therd part that owes Be Tower Mscelianonuy Proceeds o the party
against whom Borrower has a right o' action n regard 10 Miseelfneor Provends

Borrower shall be in default 7 any action or procseding, whether cvil or comral, o hogun that, in
Lender’s judgment, could result in forfenure of the Properiy oroiner material impermt * ot ender's interest in the
Property or rights under this Sccurity Instrunant Bortowr can cnre such a defrnd and i accoerition: has
occurred. reinstate as provided in Section 14, by suusing the wrion o srocecdng 10 be dism ssed with a ruling that,
in Lender’s judgment, precludes forfeiture o the®¥roperty ¢ tier meterizl bpaiient o Lendes's merestn the
Property or rights under this Security Instrument The Jrocecas ¢ any awara or clam, 101 damages that are
attributable 10 the impairment of Lender s interest in the Pronorty are hereby wssigned ane she'Ehe naid to Lender,

All Misceilaneous Proceeds that s not apoiizd tepSwration on repi of the topan sl be applied in
the order provided for ir Sec:ion 2.

12. Borrower ot Keleasnd, Fehaaranie By cended ™ Waiser, o of ofthe tine jor roavment
or modification of amortizat-on of the sui's secured by (his ecurttd lrsuumedl goantad oy Tevoer (o Borrower or
any Successor in Interest of Borrowe: stall not operaie rebease 8 hanile ©1 3w o1 Ty SUCCSSSors in
Interest of Borrower, Lender shall nou be required w somnicace pro.geding. w20 INg A S eesar I eterest of
Borrower or to refuse to exiend tine for 2ymem of othet “s¢ moc Yy @0 2i2aes Wl sere iy this
Security Instrument by reason of any domund made by e oviging: Borrovnd waey Sueeesss M Trterest of
Borrower, Any forbearance by Lender u. exzrzising iy reht or tanedy meladingSaltnad iniinon, "vnder's
acceptance of payments from third pevsonis. CRTies or Suteessoss D0 1EErest of BOBuwly o antounts 1ess (an the
amount then due. shall not be a waiver of or sreciude the exerrise of at rioht i o180y,

13. Joint and Several L ability; Comigners. SUCessors aad ASelzes SO, 3 Tan greave aws and
agrees that Borrower’s obligalicns and lability shadl be ot md severl Toweves iy Bormos WO co-sipns this
Security Instrument but aoes not execule ie hoce 1a "comigim v () 8 Soesianing Jus ey riEy astryment only 10
mortgage, grant and convey [ne co-57uret s lzressin e, P s v e the s W s Sooene distame ot {biis
not personally obligatea to pay the sums socarvd Dy Lis Ducdrey Hesuinic i i e Lecage o any
other Borrower can agree 1o extend modiss, forbear o muk - ary aCoomimad Lt v iy e e e ternns of this
Security [nstrument or the Note withGui the 0.8 ZNeT s 37506

Subject to the poovisions of Sechan 15, wlly datéussa ti [eres: 0 BETOMW ST W0 EssUnes DOITOwer's
obligations under this Sveurfty Instnymer o wremg 2 doaoproeed e san! o all et Bortower’s
rights and benefits under this Security {ntrument. o pae e shall aet oe e ed o Baow o s abbizauons and
liability under this Security Instrument wless Lendss 2l Lo coh relemsy o mwe Lhe ¢ovenanms and
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agreements of this Security Instrument sha'l Bing (excent as provider 1 Section 267 and Pei B sULCessOTS and
assigns of Lender.

14. Loan Charges. Lender may charge Borow: fees of services pertarmed i connection with
Borrower's default, for the purpose of protecting Lender’s ilerest in the Property andt rights under tis Security
Instrument, including, but not limited to, attorneys’ fecs, prepeny inspection and valuador tees. In regard to any
other fees, the absence of express authority in this Security Instrument 10 charee a specitic iee Lo Borrower shall not
be construed as a prohibition on the charging of such fee. Lo der may 0t <l ge Taer il re axprossly profibited
by this Security [nstrument or by Applicable Law,

If the 1oan is subject to a law which sets maximum :oan chares, and that Lew s Tradhy interpreted so that
the interest/or other loan charges collecies or o be cotlected 1 connection with the Loan exceed e permitted
limits, then ). any such loan charge shall be reduced by the ameunt pecessary to reduce the charge to the permitted
limit; and (b} 2=y sums aiready coltecica from Borrower which extceded pertiided Lmeis wilt be refunded 1o
Borrower. Lende/ raay choose to make this refuna by reducing the pringipai uwea uraer e Nefe or by making a
direct payment 1o Borrawer. 11 a refunc reduces principat, the reduction wiil e trvied as 2 Pertal prepeviment
without any prepavmeni/charge (whether o 0t 4 prepayment charge s provided for w der the Notey - Borrower’s
acceptance of any such (efinic made oy dircet payment te Borrower ol eans wat a v cran sglloct wtion
Borrower might have arising outof such o ercharee.

15. Notices. A!l noticesgivan ™ Dorrower o ondur in €O ectior with thee fyecacrs "neirament e ast be
in wriling. Any notice to Borrowst ir. connection with .his Security Instrument shidt ov deemed w have been given
to Borrower when mailed by first class paitor when actuainy deltveree 10 Borrow er's notive adress i sene by other
means. Notice 1o any one Borrower hell_constiute notics o afl omewess undess Apprcabie Law expressly
requires otherwise. The notice address sb 1 Re the Propeds Address uies Setomer o feagaited o substitute
notice address by notice to Lender. Rorrowe! shallop:emptiy aotifv ender of Boroses’s cnange of addioss. [F
Lender specifies a proceaure for reportinz Borrovic s changs ol addr. 3s, Pon parese s stoal oy oot g change
of address through that specified prosedure. There muy oy afy one fesigh a0 ot i sss unden s Seeunty
Instrument at any one time  Any notice Lo & ender shal: be guven by o tiverng i o beomailies 1y first class mail
to Lender's address stated heretn uniess Lorder nas des gade g anather address by posae b eanoe el ANy netice in
connection with this Security Instrument st i not be desmed @ 2ave beenven to Lerder nped actuath received by
Lender. If any notice required by this Seourtty histrumert i o reauited vader applaabe G, the Applicable
Law requirement will satisfy the comuspuroing, reantireneens sndes is Yecunty instrusiont

16. Governing Law: Severabiity: Kules of Cons'ructice/ 13 Security Peandrwen® sl be peverned
by federal law and the law of she jurisdicuor i which the property 15 ioca’ed B nghn aa b obhaatons contained
in this Security Instrument are subject Lo amy recuiremer. A R AL AP e taw Apnoanis Law
might explicitly or implicitly ailev: the paries 1o agree by contract of . might b suiet butsaen silenee shail not be
construed as a prohibition azainst agreeie i my conlrad, n v ever thai i 10 o vl o this Security
Instrument or the Note contlicts with Appreable Law, such zonfhed sadln @ e ST PLoviSIoan 00 WS Security
Instrument or the Note wnici ¢an be given sect withont the confueting proa N0,

As used in this Security mstmnent:  [@iwerds of the mastiine nde e e nclude
corresponding neuter wordis o words ol the Pamnaine geidvs (B words s s nzule shall maead o6 include the
plural and vice versa; and (¢ the word “may " wives ol dusoraaton witiout ans onligafie e e @y A 101

17. Borrower's Copy. Borrower sheil be given ore conv ctihe Seesneui b ooy DY e

18. Transfer of the Property or u Benelicial intezest in bocroter A0 deosecree e nterest
in the Property” means 2y legal or benwtiusal Diterestn the Vroperty. nebuding. o ren b ted o thosz teneficial
interests transferred in a oond for decd, vonirac for aex!s . aliment Al o ug coesars s ogeemien e ntent
of which is the transfer of title by Borrowur ata iinre cats 1o @ purcheser

[tall or any part of the Property or my doreres, v the Propert s sobd oo wa et oor ! Berrower s not a
natural person and a ber efical interest v Botowa I soid o rransforred) wattoul T2 e s phios wrien vonsent,
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Lender may require immediate payment in full of all sums securcd my this Securily instrament, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicsble . aw

1f Lender exercises this option, Lender shall give Borcower notice of eceleratis 1. The notice shall provide
a period of not less than 30 days from the date the netes 1 ven i aceotvanee Wity Seation 13 within vhich
Borrower must pay all sums secured by this Security Instrument. 1f Borroser tails e pay these Luens prior (o the
expiration of this period. Lender may inveke any remudies sermitted by this Secoiny insiume without {urther
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelersiion I Sarscwe neets o rline cond Jons, Borower
shall have the right to have enforcement of this Security Instroment dis ortinued at any qme prior 1 the carbust of:
(a) five davs brfore sale of the Property pursuant to Section 22 ol this Securily imsaument: (o} such other period as
Applicable Law: might specity for the terminauon of Dorrowel’s right @ reinstute, or (£ entry of a judgment
enforcing this Security Instrument, Those conditions are that Bosrower (&) pass Londer ail sums wench men would
be due under thiz-ascurity Insirument ana i NOLE &5 11 it o leratio s had occuriea: i cres any aelauin et any
other covenants of agencments; (€) pays b expenscs incurred in enfoicing tins Seouniyy fastument, including, but
not limited to, reasonabic afttomeys’ fees, property inspecticn aad vaiugtion fees, and ot lees incurred tor the
purpose of protecting Lendsy ¢ interest in the Property and rizits unde- this Seeurily Instrurnes ma () take: such
action as Lender may reasusuoly require (u assure hat Londer’s .norese s tae Poopery and rghs under this
Security Instrument, and Borrowris opligation to pay the suas seoured py I Seount listrwment, shail continue
unchanged uniess as otherwise provded under Appiwcable Law. Lender may equie that Borrower pay such
reinstatement sums and expenses ir Gne O nore of the faliwwing formis, as selecier by b emer: 124 ¢ach; (b1 money
order; (c) certified check, bank che:k, traasut2r s cneck or cishier's ereck, arovided ar sacl gliecs 1S GTRWD IpON
an institution whose deposits are insured oy« federal avercy, stumentily 07 enbin. o (s Flecurenic Funds
Transfer. Upon reinstaterient by borrawer, s Sesumity Insrument ond obiigations seonrs? ferchy shall remain
fully effective as if no acceleration had occurre! Fowever this right to reinsiate snadl ot apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loun Servicer, Notice of Grievapes, The Newe ot partiai interes' i the
Note (together with this Security Instramanth ¢ar be ol o b znore es s REOW privs fa e io Ber ower A sale
might result in a change i1 the enlity ki as b vhoan S0y na eol ets Penodie bavments due under the
Note and this Sceurity lustrument aid BeraTs oLReT T ey B ST g Bh D ACoE Lader B Ny this
Security Instrument, anc Apphicabls Law, 4w Als0 ki o2 erie g ere CHEnEs o he b oen Seevicer umiclated
to a sale of the Note. [f there is a cnange ol the Loan Ser-cen Borradgr will be giver i noase af the Lhange
which will state the name ard address of ihe new Loan Supvieor, me addrest o hien pay 1onls snouid be mede and
any other nformation RESPA requires i connection witk a Lotice o transice of xerviv op e Note oid and
thereafter the Loan is serviced by a woun Suivicer oths iar .oe parehiser o Mo s it T vicing
obligations to borrower wili remam Wl G Loan Servieer of ol sfenad 0 ad i e b S aird are
not assumed by tne Note purchaser unless crperise provided oy the Nowe parenaser.

Neither Borrowstr nor Lender i commanee. jorn or be jomad e iny U ot act o as eiter an
individual litigant or the member o1 4l that arises (Tl Jae MAC Pl w SChey Mg o this Sveurity
Instrument or that allegzs mat the other Ky has sreacted Ay [ron S0P ot or sy W eked Sy e ¢ ., this
Security [nstrument, uatil such Bomower o Lender nas sotified the oiner party ol sueld aavee ghven in
compliance with the requircments of Secaor 153 of suca aileged Bresch ana artond o e aiber ity hereto a
reasonable period after the piving of such notice 10 take corm live acton. HATpliaase L provides tiae period
which must elapse befors ceruain action a0 tahen, Til s period will be deems 3 e tzasonanle Torpuiposes
of this paragraph  The notine of asceierat.s. and APPOMALIN (0 ris2 vl o BORew s s e S 22 and
the notice of acceleration given W0 Lar Ve Puisint W Caeten e skl e deemed toosatsly e nodee and
opportunity to take carrectin e action pros < ons of s Nectic 2

21, Hazardous Substances. Ao wod i this Sectios 28 o b dos el res s L those sub tances
defined as toxic or azaraous substaties roiingals Grwes. Br topvronme vl Law gt e i L SUS, ANCES:
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and b ooy, b S, ents,

gasoline, kerosene, other Nartmable of toxis parGienm produ 15, foX pest -
frepntd _av” mwans foderal

materials containing asbestos or formudd:l, de. and radicactis > materials: £ T
Jaws and laws of the jurisdiction where the Property s luiated thed rale 10 healit, s2iehy o environmental
protection; (¢} "Fnvironmental Cleanup™ includes any respunse actin, remedial action. or removal action, as
defined in Environmental Law. and (d} an “Lpvaronmentai Cendition” means & condite Rt San cduse. contribute
to, or otherwise trigger an Environmental {leanup.

Borrowet shall not cause or perinil the presence, use. disposal, sierage. i fise o anv Hazardous
Substances, or threaten to release any Hazardous Stibstinoes, =100 0ty Bropeiy suthowes auadlee o ner llow
anyone ¢lse to do, anything affecting the Property {a)thul o in dioldion <& amy booroenpental | aw, (bywhich
creates an nvironmenta) Condition. or {¢] witich. due o e Presence use, Ui Licase vl Hazardous substance,
creates a condition that adversely atlects the value of the Property. Vou preceting wa sentenees shatl non apply 1o
the presence, vse,)or storage On the Property ol smali quantities o Hazatdous Sunsiasoes that are generally
recognized to be agpropriale to normal residential uses and 1o mainienance of the v-apariy Lncluaing, but not
limited to. hazardous sibslances in consumer products;

Borrower shall pramptly give ianues writen novc. of (a) Loy investgulion, i g dessand. kv s ait or
other action by any goverpieatal or reguiziony agelicy prosale patts vahorg he Prape w end ary Hiwardous
Substance or Environmental-Caw of whien Borrowser s« tuel kn Leaee Do DveT e de SO0 0o,
including but not limited to. any eCilling, loking Cshare b 07 redl g, o Ve does Saterance,
and (c) any congition caused by ir mrvsving, Loy e releass or 2 Hag dom X bstse v et lects the
value of the Property. It Bo rewer learps, wils potified by any govern e, o o onlutony ascthominyg vy private
party, that any removal or other remcumanon ol any lazandous Supslatoy dealine e Urenaiy s tovvssary,
Borrower shall proptly wke all necessary wi Laia wetons i secordanee watn aviionreoet bas NuLeay erein
shall create anv obligation on Lender tor an Falive mentad Tleanup,

NON-UNIFORM COVENANTS Berronwer G0 1y Jor fagthoreny and e f LD e U

33, Acceieration: Remeaies. 1ender shaiigir i ot gorr aer e o swdenaten wllwing
Borrower’s breach oV any Covenani ur agreintin U0 SeCU ity IOSLTUC e e s te avceiesation
under Section 18 unluss Appiicable Law novides otherved), A by Bt vt apecinn s a1 i devaults ) the
action required to cure the default; 1o a date, w0t o hzit 3o lays frum .ae o aie the potice is given to
Borrower, by which the default must oc cueed: and (d; that faildr,/ fo sore the wetadt on ar helore the date
specified in the notice may result in accersration of the swis secusd by s Securiy Lusteument, foreclosure
by judicial proceeding amid sale of the Property. The notice shall fu thet inform Barroveer of the right to
reinstate after acceleration and the righi to assert i the forectosure proeendmg th pnp exivtente of o defanlt
or any other defense of Surrower to a-ccteration and forceloswre B dernay s et ar<d -m or before the
date specified in the netice, Lender ar 5 OpTA MEY VY T TR IR et Ut R T secaved by
this Security Instrument without furthes demand and a3y Lo nose this Sesusd nsrasient o iuacial
proceeding. Lender shall be entithetl to cobeet 2l expeilse s IMEEre i s L Gemiedies proveded i this
Section 2%, including, but not fimited t2, repsenable attnrrovs fees awl vosis of tide evidome

23. Release. L pun payaient of i Sulms seealee oy WS T eCdtn st adeius relen e this
Security Instrument. Borrorer sl g 2o ecordation eus” ende: may chargy Boroner i ol wi weasing this
Security [nstrument. but oniy i the fee 15 san (0 a thid ety Jor s sices rendeoad T At gl e ree is
permitted under Applicae € Lt

34, Waiver o° Homesteaa, 1n woaicane wib TR YT TN K AR LD SUNMNE NI T T all
rights under ane by virte 01 the 1hoens emre e n e e,
15, Placement of Collatzral frotveticn e e Coe, SODGn L ot s U e e a8 of

the insurance coverage reguired by Borrowes s agriemaet b R R S R AT AN DL U Hoorower
s expense to protect Lenaer o imerews i Ao er s ool et TRIS s Ty S ot et BeTower
s interests, The coverage il [ember Sureeds s My ot e @1V Chm Gt drneaan e g e G that is

it Mor e Sogle Famiv-. anne Mack i S Undor T nen, " e 3014101

The Comptiince bovree, 1o Poge o013 Voo b oy 1212
WWW,COM PLS UL ASOLTCR.C0N g L e et Soarie Ine
R | TR TR 1 . i 3 iy
Al RS T L
Ll U s B .1':!]3; Ml ! Pl
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made against Borrower in cennection wilh the collateral  Berrower may Lier cangel any aieinidics parchased by
Lender, but only after providing Lender with avidercs thi Borrower has obtained fnsorance as regaed by
Borrower s and Lender s ugreement. 1F Lender purchase: instirance for the coliteral, Borrov, et will be responsible
for the costs of that insurince, inclucding interest and am othr charges ! ender mav iimpesy o0 cornedtnn with the
placement of the insuran:e, antil the effective date of the canceHanon oF expiralicr cithe e The cosis of the
insurance may be added to Borrewer » lota® outstanding brlanee or obligation. The cvss of the Inskrance miy be
more than the cost of insurance Borrower may he ahle to abias onits 3

BY SIGNING BELOW. Borrower accepts and agree: 10 the tLms - covenars cortained in this Sequrity
Instrumentand 1n any Rider executed by Borroser and recordea with it

j a A
A ps Ableats

< el e S Seh

“Eleanor A Mulcahy BsoiTower -derow
{Printed Name] [Printed Name]

N iSeal’ [V (S22

T e - B o - B Rt

[Prize Nome! et Named

ACKNOWY ERCMENT

State of D ) / inuves
County of C V¢

L L

f
The foregoing instrument ws achney icuzed befire ine this 3/, 7’/‘&1
by Eleanor A Muleahy.

Sign: ure of Perscu Tﬂking,r.\clﬁuu fegrent
) cua. Mannin.

_ 1Ay
Printed Name A

Oy

Title or Fank

{Seal) Seria! Number, if uny:

Hinvis Mortgage-Single Family-lannie f\lac‘-’Fl—‘;vai‘ir\l_nFi iform lust-ument
The Compliance Source, Inc. Page Lin 1§
www.compliancesource.com

" Form 3141701
LG0T L. ON. ) Rev, 12412
2000201 T, The Campliance Source, [ng,

I AL
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Loan Origination Company NMLS Identifier: 476905
Loan Originator NMLS Unique Identifier: 489456
Loan No.: 0046815056

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY. RIDER is made this 14th day of March, 2013, and is incorporated into and shall be
deemed 1o amend and supple/nent the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same date given by the undersigred (the “Borrower”) to secure Borrower’s Note to Baxter Credit Union (the
“Lender”} of the same date and cov«rivg the Property described in the Security Instrument and located at:

2625 S '=diana Ave #502-11, Chicago, IL 60616
[Property Address]

-4 FAMILY COVENANTS. = =ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covena+ wad agree as follows:

A. ADDITIONAL PROPERTY SUBJI:CT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the folloving ‘tems now or hereafter attached to the Property to the
extent they are fixtures are added to the Property desctiptizu, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity; s, water. air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers-awmnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabine.s, pansling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed te'oand remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Prorert: described in the Security
fnstrument (o the leasehold estate if the Security Instrument is on a leasehold) are v2f2red to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in tvriting to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmeinal undy applicable
to the Property.

Mullistate 1-4 ¥amily Rider—Faonie Mae/Freddie Mac Uniform Instrument Form 3170 1A}
The Compliance Source, Inc. Page L of 3 14503MU 0800 Rev. 11/04
www.compliancesource.com ©2000 The Compliance Sourte, Inc.
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C. SUBORDINATE LIENS., Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

£ “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

¢ ~3ORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Rorrzwer’s occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Propesty and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender skall have the right 10 modify, extend or terminate the existing leases and to execute new Jeases,
in Lender’s sole discretion As used in this paragraph G, the word “Jease” shall mean “sublease” if the Security
tnstrument is on 2 leasehold.

H. ASSIGNMENT O7 RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionsty assigns and transfers to Lender all the rents and revenues (“Rents™) of the
Property, regardless of to whom the Re-is of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrecs ‘hat each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive e Rents until (i) Lender has given Borrower notice of default pursuant
1o Section 22 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignment of P.cis constitutes an absolute assignment and niot an assignment for
additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shali be held by
Borrower as trusice for the benefit of Lender only. to be applird to the sums secured by the Security Instrument; (ii}
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid 10 Lender or Leader’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents Colieried by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Proper;; and collecting the Rents, including, but not
limited to, attomeys’ fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and thea-to‘the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver sha't i fiable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appsint=d to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
jnadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control 41 and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becom. indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Moltistale 1-4 Femily Rider—Fannie Mae/Freddie Mac Lniform Instrument Form 3170 1201
The Compliance Source, Inc. Page 20f 3 14503MU D800 Rev. 11/04
www.compliancesource.com ©2000 The Compliance Source. Inc.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of o= maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's-agen's or a judicially appointed receiver, may do so at any time when a default occurs. Any application of
Rents shall pat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Prope.tv shall terminate when all the sums secured by the Security [nstrument are paid in full,

. CRZ/SS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an 1:rest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Scourity Instrument.

BY SIGNING BELOW. Rorrower accepts and agrees o the terms and covenants contained in this I-4
Family Rider.

? («fﬂﬂm D( (Mcé'é‘\/ /\F.-:!} {Seal)

“Fleanor A Mulcahy Q -Borrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower

[Sign Original Only]

Multistate 1-4 Family Rider—Fannic Mae/Freddie Mac Uniform Instrument Torn; 3170 1401
The Compliance Source, Inc. Page 3 of 3 14503MU 05700 ey 11704
www.complisncesource.com ©2000 The Compliance Souree, Inc,
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Loan Origination Company NMLS ldentifier: 476905
Loan Originator NMLS Unique Identifier: 489456
Loan No.: 0046815056

CONDOMINIUM RIDER

THIS CONDOMINIUN. PiDER is made this 14th day of Mareh, 2043 and is incorporated into and
shall be deemed to amend and supplementthe Mortgage, Deed of Trust or Security Deed (the “Security ¥nstrument”)
of the same date given by the undersignid (the “Borrower") to secure Borrower’s Note to Baxter Credit Union (the
“Lender™) of the same date and covering the ¢'r¢ perty described in the Security Instrument and located at:

2025 S Indiatia Ave #502-11, Chicago, 1L 60616
[Froperty Address]

The Property includes a unit in, together with an undivider-interest in the common elements of, a condominium
project known as:
Lakeside Lofts
[Name of Condominium Proisct]

(the “Condominium Project™). If the owners association or other eati.y which acts for the Condominium Project
(the *Owners Association™) holds title to property for the benefit or use of itssa=mbers or shareholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowei’s oblieations under the
Condominium Project’s Constituent Decuments. The “Constituent Documents” are the: (i) De:lara ion or any other
document which creates the Condominium Project; (ii} by-laws; (iii) code or regulations; and (iv] 2 equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to.«ne-Constituent
Documents.

Multistate Condominium Rider — Single Family — Fannie Mae/Freddic Mac Uniform Instrument Form 3140 101
The Compliance Source, Inc. Page 1 of 3 14502MU 0800 Rev. 02407
www.compliancesource.com 12007, The Compliance Source, Inc.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cafier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which proviGes insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazardsinc'aded within the term “extended coverage,” and any other hazards, including, but not limited to,
carthquakes and-fosds, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligaticn under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied 1o the extent that the rsquired coverage is provided by the Owners Association policy.

What Lender require=.as a condition of this waiver can change during the term of the loan.

Borrower shall give Lencer prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of jirGperty insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether 1o the unit or t¢.common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application (0 the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liahility Insurance. Borror«ci shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insuranc¢ palicy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or «laim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking: of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemuation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secired by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after rotice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) iae ahandonment or termination of the
Condominium Project, except for abandonment or termination required by law i1 ihe case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent doinari; {ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Associatioi: ot {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due; thzn Uender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi o1 Sorrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thess arounts

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/}1
The Compliance Source, Inc, Puge 20f 3 14502MUL° 08/00 Rev, 02407
www.compliancesource.com ©£2007, The Compliance Source, Inc.
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shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lende: to Borrower requesting payment.

BY/SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium icer

f) (,L&WB\ &\N\L&fo ’:6( (Seal)
\Q “

(Seal)
“Eleanor A Mulcahy ' Borrower -Borrower
WSeal) (Seal)
-Borrower -Borrower
[Sign Original Only]
Multistate Condominivm Rider — Single Family — Fannie Mae/Freddie Mac Uniform [nstrument Form 3140 101

The Compliance Source, Inc. Pape 3ol 3

www.compligncesonree.com

14502M L 0840 Rev, 02407

©2007, The Compliance Source, Inc.

*~ 0 0 4 6 8 1

5 0 5 6 *




1308635059 Page: 21 of 21- -

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 00892%202 VH

STREET ADDRESS: 2025 S Indiana Ave #502-11
CITY: Chicage COUNTY: COOK
TAX NUMBER: 17-22-314-037-1133

LEGAL DESCRIPTION:

UNIT 502-12 AMD P-56 IN LAKESIDE LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY CF
THE FOLLOWING OESCRIBED PROPERTY:

THAT PART OF LOT/ 10 (EXCEPT THE NORTH 10 FEET THEREQOF} AND LOTS 11, 14, 15 AND
18 IN BLOCK 4 IN GIOR3E SMITH'S ADDITION TQ CHICAGO IN THE SOUTHWEST FRACTICNAL
1/4 OF SECTION 22, TGWNLHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ~ILLINOIS;

WHICH SURVEY IS ATTACHED TC-{’ii DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0714215059, TOGETHER WITH AN UNZLIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

LEGALD KAG 03/1 1/13




