1209958 0/¢ 73

. UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

Program KRR

Certificate of Exemption Doc#: 1308826152 Fee: $76.00
! AHSP Fee:$10.00 Affidavil Fee:
Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 03/29/2013 01:30 PM Pg: 10120

|

r

Report Mortgage -r=vd
800-532-8785

The property identified as: PIN: 17-09-241-036-1170

Address:

Street: 545 N. Dearborn St.

Street line 2; Unit 2408

City: Chicago State: IL ZIP Code: 60654

Lender: BMO Harris Bank, N.A,

Borrower: Jennifer A, Braun, Sheldon L. Braun

Loan / Mortgage Amount: $192,000.00

This propenty is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Attorneys’ Title Guaranty Tund, Inc.
I S. Wacker Dr., STE 2400
Chicago, IL 60606-4650
Attn:Search Department

Certificate number: 6CDAE26E-788C-48D8-886B-F77EBBET72243 Execution date: 03!0(§013 y
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Return To:

EMO Harris Bank N.A.

Attn: Mortgage Post Clesing
3800 Golf Reoad

?.0. Box 8220

Rolling Meadows, IL 60008

Prepared By
May Gonzalez

3800 Golf Road
Rolling Meadows, IL 60008

4 |[Space Abave This Line Far Recording Data) ——————

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuimentses Jefined below and other words are defined in
seetwons 3. 1L, 13, 4. 20 and 21, Cerlan rules recarding the usage ol words used mn thus document are
also provided in Section 16.

(A} "Security Instrumont means this &
together with all Riders 1o this decument.

(B) "Borrower" 1s Jennifer A. Braun, an Unmarried.t/cman, and Sheldon L. Braun,

a Married Man, as Tenants in Common

et awhich x gpicd iz -2k @ 2013

Rorrower is the mortgagor under this Secerily Instrument.
(C) "Lender"” is BMO Harris Bank N.A.

lender is a National Association
organized and existing under the laws of the United States of America

M ‘ﬁl‘% 8501282602
ILLINOIS - Singte Family - Fann;B;aW?é NIEORY INSTRUMENT Form 3014 1/0
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Lender' s address is 3800 Golf Read, P.O. Box 8148, Rolling Meadows IL 60008

1ender is the mortgagee under this Seourity Instrument

(1) "Note' meuns the promissory nole signed by Borrower and datedMarch 8, 2013 .

The Note states that Borrower owes Lender One Bundred Ninety-twe Thousand And 00/100
Dollars

(115 192 000.00 Cplantores! ey B oo ad depay this Skt resrobar Peryodie

Payments and to pay the debt in Tull not 1ater than April 1, 2028 .

(E) "Property"” means the property that is described below under the heading "lranster of Rights in the

Property.”

{Fy "Laan” means the debt evideneed by the Note, plus mierest, amy prepqy meni charges and Tate charges

Jue under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridery " mweans all Riders to this Seeurity Instrument that are exceuted by Borrower. The following

Riders are b bl louted By Rorrower Leheek box s upplicable):

[ ] Adjustable Ratedadie [x] Condominium Rider L1 Second Home Rider
[ ] Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
VA Rider T ] Biweekl Payment Rider [ Otherg sy specits |

(H) "Applicable Law™ means all controlimg applicable federal, state and local statules, regulations,
ordinanees and administrative rules and(oreers (that have the effect of law) as well as all applicable final.
nen-appealable judicial opinions,

(I) "Community Association Dues, Fees, ana Ausessments' means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoctation, homeowners
association or similar organization.

LIy UFlectraziz Funde Tran oo means my toms o "
check, dralt, or similar paper instrument, wiuch is initlated through an electronic wrminal, telephonic
instrument. computer, or magnetic tape so as to order, nstruct, oF authorize a financial institution to debit
or credit an account Such term includes. but is not limited e, deimt-of-sale transfers. automated teller

nreline ansactions,  trmsfers imtiated by telephone, wire nansiore, and antonuted  ceannghowse

< funds other than o tramenction onomated by

transfers.

(K) "Escrow ftems" means those items that are described in Section 3.

(L) "Miscellanoom Progeeds means any compersdion, seltloment, award ol Jurpeior ot proceeds pand
fv any third party (other than insurance proceeds paid under the coverages desered n Seetion 3) tor: (i
damage to. or destruction of, the Property: (i) condemnation or other taking of ali-or any part ol the
Property. (1) convevance in lieu of condemnation. or (iv) misrepresentations o, or-omigsons as o, the
Valie aind/of wvinlition of the Property

(M) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, o7 d<rault on,
the l.oan.

(N} "Periodic Payment™ means the regutarly scheduled amount dug for {iY principal and interest endesthe
Note. plus (i) any amounts under Section 3 of this Sceurity fnstrument.

{0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 € F.R. Part 3500, as they might be amended from time to
shject matter As nsed

B R P T T e e R IL A PO R RO thot ~aoarsare s thoa
in this Security Instrument, "RESPA" tefers to all requirements and restrictions that are mposed 0 regard
to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. .
g/}ﬂ-zﬁ’ aﬁ‘?/‘v‘
é é 8501287602
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

FRANSFLER OF RIGHTS IN THE PROPERTY

This Security [nstrument seeures to Lender: (i) the repayment of the Loan, and all rencwals. extensions and
modifications of the Note; and (11} the performance of Borrower's covenants and agreements under
this Seeurity Tnstrument and the Note. For this purpese, Borrower does hereby mortgage. grant and conves
to Lender and Lender's zuccessors and assigns, the following deseribed property located in the
County [Tvpe of Recording Jurisdiction]

of Cozx [Name of Recording Jurisdiction|:

SEE ATTA(HFD FOR LEGAL DESCRIFTION

Pareel 113 Number: 17—09—241-036-11]1
545 N Dearborn St Unit 2408 [Street]
Chicago [Cityl 1lEnois 60654 Zip Code]
L Property Address”y

TOGETHER WITIE all the improvmncnl% now or hereafter erceted s the property. and all

went cerortemaness omd fyinres mews or Rhereatler g opart of the preperiy A replicements and
addnmna shall also be cnvered by this Security Instrument. All of the foregoing s referred 1o in this
Security [nstrument as the "Property. "

RORROWER COVENANTS that Borrower is lawtully seised of the estate hereby comvoved and has
the right (¢ morigage. grant and convey the Property and that the Property 15 unencunbered, siseept for
crcumbrances of record. Borrower warrants and will defend generally the title o the Property sgadst all
clums and dcmand% subjeet Lo any encumbrances of record.

TS SECURITY INSTRUMDENT combines oniform covenants for mtional wse and nen-uniform
covenants with limited variations by junsdiction to constitute a umform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as Tollows:

1 Pavment of Priveipat, Inteiot, Escrvn Neins, Pivpeymeid Chusges, and Late Chagea
Rorrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ttems

pursant to Seetion 3, Pavments due vnder the Note and this Securify

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

Parcel |:

Unit W2408, The Residences at Grand Plaza Condominiums, as delineated on a Plat of Survey of the following described tract of land,
Lots 4A and 4B, in the Subdivision at Grand Plaza, as said lots are located and delineated both horizontally and vertically in said
Subdivision, being a resubdivision of all of Block 25, in Kinzie's Addition to Chicago, in Section 10, also of Block 16 in Wolcott's
Addition to Chicago, in Section 9, and also all of the vacated alley, 18 feet wide, in said Blocks 16 and 25 heretofore described, all in
Township 29 North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded December 29, 2003 as
Document No. 0336327524 which Plat of Survey is attached as Exhibit "A" to the Declaration of Condominium Ownership recorded
October 26, 2005 as Documzsit No. 052990137, as amended from time to time, together with its undivided percentage interest in the
common elements, all in Coek County, [llinois.

Parcel 2:

Easements for the benefit of Parcel 1 &5 critained in Article 3.4 of the Declaration of Convents, Conditions, Restrictions and
Easements recorded August 3, 2005 as DoZvment No. 0521518064,

Permanent Index Number:
Property ID: 17-09-241-036-1170

Property Address:

545 N. Dearborn St., Unit 2408
Chicago, IL 60654
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curreney. However, if any check or other instrument recetved by Lender as payment under the Note or this
Seeurity Instrument is returned io Tender unpaid, Tender may require that any or all subsequent paviments
Jue under the Note and this Security Instrument be made in one o more of the following forms. as
sciceted by Lender: () eash by money order: o) certified check. bank check. treasurer’s cheek or
cashier's check, provided any such check is drawn upon an stitution whose deposits are insured by a
federal ageney, instrumentality, or entity; or {d) Electronic Funds Transler.

Pocomomts e dosmeod soeived by 'oender chen reerivad o the Laontinn do

pnated mthe Nate ot al

such other location as may be designated by Lender in accordance with the notiee provisions n Sectien 15.
[ ender may return any pavment or partial payment it the pavment o1 partial payments arc msuflicient to
bring the A.oan current. Lender mav accept any pavment of partial payment insuffteient to bring the Loan
current! witout waiver of ay rights bereander o prgjudice 1o its ghts refse suel pas ment o partiad
pavments i+ the future, but Lender is not obligated o apply such pavments at the time such pavments are
accepted. If ‘eacn Periodic Payment is apphied as of its scheduled due date, then Lender need not pav
interest on wpedied funds. Tender may hokd suel imapnlivd funds unti] Borrewver makes pavinent o bring
the oar current. 10 feirrower does not do so within a reasonable period of tme, Lender shall either apply
such funds or return tiem @ Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No oltsel or claim which Borrower
aright have now or in the futwrCagaingt Lender shall reheve omond T making pavinde. Jue undar
the Note and this Sceurity Instruinzit or performing the covenants and agreements secured by this Secunity
Instrument.

2. Application of Payments vr Praceeds. Ixeept as otherwise deseribed in this Section 2. all
pavments aceepted and applicd by Lender spall be applicd in the following order of priority: a) mterest
due under the Note: (b principal due undde e Note: (¢) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaimng amounts
shall he applicd first to Tate charpss sccend fo any Gthey smonnts do vader this Secnrdty Instrument and
then to reduce the prineipal balance of the Note.

II' Lender receives 4 payment from Borrower [or./delinquent Perodie Payment which ncludes a
sufficient amount to pav any late charge due, the pavmentpaav-he applied to the delinquent payment and
the Tate charge. 1 more than one Petiodic Payment is outstnding, Fender may apph any pas ment recetyed
from Borrower to the repayment of the Periodic Payments if, and fo.the extent that, cach pavment can be
paid in tull. To the extent that any excess exists after the payment is apriied Lo the full pavment of one or
more Pertodie Pavments, such excess may be applied 1o any late charpes due Voluntary prepayments shull
be applied first Lo any prepayment charges and then as described in the Not<,

Any application of pavments, insurance proceeds. or Miscellancous Procedds to prineipal due under
the Note shall not extend or postpone the dug date, or change the amount. of the Feiodic Pavments.

3. Tunds fi Devivw Femis. Thorower shall pav to Lendor on e Jay Dertedic T micats are Jue
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment i smounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security Insfarment as a
lien or encumbrance on the Property: (b) leaschold pavments or ground reats on the Property, Eany: ()
premiums lor any and all insurance reguired by Lender under Section 35 and (dy Mortgage Lhamance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Mertzape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Hscrow
lfems " A% smoinstion or ot any tme during the ferm of the Loan Lender may require that Communiiy

Association 1Jues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Eserow Item. Borrower shall promptly [urnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems vnless Lender wanves
Botrower's obligation to puy the Funds Tor amy o1 all Eserow Ttems. Lender many walve Botrowar's
obligation to pay to Lender Funds for any or all Iiscrow ltems at any time. Any such waiver may onlyv be
in writing. In the event of such waiver, Borrower shall pav directly, when and where payable. jhe amongts

Py Srbretot
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due for any Fscrow [tems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such pavments and to provide reeeipts shall for all purposes be deemed to

be u eovenunt aid agrouncat Sotiined w thia Soctily TisbiGuead, as the pliase "oovaaat i wgiouniviil
is used in Section 9. If Borrower is obligated to pay Iscrow Items dircetly, pursuant to a waiver. and
Borrower lails to pay the amount due for an Lscrow Item, Lender may exercise its rights under Section ¥
and piv eneh amonmt and Borrower <hall then he ehligated imder Seetion 9 to repay 1o 1 ender any such
amount. 1.ender may revoke the waiver as to any or all Hscrow liems at any time by a molice given mn
accordance with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and 1n
such amouvnts. that are then required under this Sectien 3.

Letsder muy, at amy tme, cellect amd Beld Tunds caroquiTieient o pun
the Funds #0 the time speaified under RISPA, and {b) not to ¢xceed the maximum amount a lender can
require undei. RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiriates of expenditures of Tuture Escrow llems or otherwise m accordunce with Appheuble
f.aw.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (inzliding Tender, il Lender is an institution whose deposits are so nsured) or in

Yol T . 1..11 o PR N A Poa e 4% T Te o - 1. 1\ o LI
Ay Faderal Hodge Toan ek 4 "!\1 oo Ml P Uie ToaTewy Gl . MO e L

specitied under RESPA. Lender sl‘a.l not charge Borrower for holding and applying lht I unds annually
analvzing the escrow account, or verifying the Tiserow Tlems, unless 1 .ender pays Borrower mterest on the
I'unds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing

T mdor b mni‘
LT dpp

of Appicable Law roguines interest 1o bdndon the Vuids, Londer ahali i b ioguired to pay Borrower
any interest or carnings on the Funds. Borrowir/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'td Borrower, without charge, an annual accounting of the
Funds as reauired by RESIPA

It there 15 a surplus of Funds held in escrow,-as J:‘ﬁned under RESPA, lLender shall account to
Borrower for the excess funds 1n accordance with RESIACL there is a shortage of Funds held in eserow.
as defined under RESPA. Lender shall notify Borrower as requiced by RESPA. and Borrower shall pay to
! AR : ' with RESPA, but i no more than 12

monthly pa\ mu}ts It thcru 52 duﬁcmnC\ ol l"und‘; hcld In €serow, /as dcﬁnud under RI! Sl A, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the defieenes m accordance with RESPA, but m no more than 12 moathhy fravments

Upon payment in full of all sums secured by this Securily Instrument, Derder shall promptly refund
to Borrower anv Funds held by Lender

4. Charges; Liens. Bm’row us qhall pa\ all taxes, assessments. ch’trgu ines. and impositions

- Trep ST h an Teoeneld pavments of

{_mund rents on the Propcrt\, 1f any, and Commumty Asqomatlon Dues, Fec% and Assessmints, li any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided.is Scetion 3.

Borrower shall pmmpﬂ_\' discharge any !icn which haq prioritv over this ‘%ecuril\' Instrinene tnless

. .oy Can me b B . Rt O S S R
Borrower: (a) agrecs in wiiting 10 the paynicnt of 1he SHHGOR SOTURG 0F 0 Ha 30T 4 iGN Godapii

to Lender. but only so long as Borrower is performing such agreement. (b) contests the hcn in good Auth
by, or detends against enforcement of the lien in, lepal proceedings which in Lender's opinion operate to
prevent the entorcement of the len while those proceedings are pending, but oniv until such proceedings
are concluded, or (¢) secures from the holder of the Hen an agreemen satisiactory o Lender subordimating
the Tien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the

P e -

5 A? 8501282602
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Iender may require Borrower lo pay a one-time charge for a real estate lax verification and/or
reportitg service used by Tendo w conmection with this Loas.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatler erected on
the Property insured against loss by fire, havards included within the term "extended coverage.” and any
other hezards melnding it not hmited o earthanabes and Hoods far whaeh Tender requires msuranee
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, ['he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght loAlsipprove Borewer s choies, which might shall not be exersied voressonatly s Lender may
require Borrdwer to pav, in connection with this Loan, either: (a) a onre-time charge for flood zone
determination’ cortification and tracking serviees, or (b) a one-time charge for (lood zone determination
and vertification/seriices and subsequent vharges each tme remappings or simifar changes occur which
reasonably might alive) such determimation or certification. Borrower shall also be responsible for the
pavment of any fees inposed by the Federal Emergency Management Agency in connection with the
review ol anv Tood zone'delgrmination resulting [tom an objeclion by Horrower.

T Borrower fails fo maintds any of the coverapas Jeseribed shove, Lender mas ehlan msiwane
coverage. al |ender's option and Morrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equuty in the Property. or the contents of the Property. against any risk.
horard or lehility and might provide gidate o lessor coverage than was proviously in effect Borrower
acknowledges that the cost of the psurance coverage so obtained might significantly exceed the cost of
insurance Lthat Borrower could have obtained. Aa7 amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower seenred by this Secuty Instrument These amonnts shatt bear inferest
at the Note rate trom the date of disbursement and seall b= payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics rcquircd by Lender and renewass afauch policies shall be subject 1o Lender's
11 Ty ey - 1ol

o 1 1. AN
IF SN SN SIS liLJL'\ Al mnclude ooz

M.
gl WL

mortgapee and/or as an addmonal loss payee. Lender shall have tae/right to hold the policics and renewal
certilicates. If Lender requires, Borrower shall promptly give to Lender siireceipts of paid premiums and
renewal notices. 1 Borrower obtains any form ol insurance coverage, tot othérwise required by Lender.
for damage 1o, or destruction of, the Property, such policy shall include &/standard mortgage clause and
shall name 1.ender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the mnsurance car(1or aid Lender. Lender
b nehe preed of T et e cromptly By Barroner Tnlons Tondor and Davanien atlierwise agrev
in writing, any insurance pmcecds whether or not the underlying insurance was quulrcd by Tiender, shall
be applied to restoration or tepair of the Property, if the restoration or repatr is economically flastble and

Lender' s seeurity is nol lessened. During such repair and restoration period, Lender shall havedneaght to

wil mame Dender as

doope clause,

hold such msurance jrocecds vl Lender has had an opportiwiity o mspoct such Propady to epdiacyihe

work has been completed to Tender's satisfaction, provided that such inspection shall be undurialicn
promptly. 1.ender may disburse proceeds for the repairs and restoration in a single payment or m a series
of progress prvments as the work iz completed  Unless am npreement 1s made mowriting or Appheable 1w
requires mietest 1o be paid on such insurance proceeds, Lender shall not be required e pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, relamed by
Borrower shall not be pmd out of the 1mur'mce procuds and shall be the sole obhigation of Borrower. [f
the restoration of repan & Gol vl : 3 ity would bo lessen :
proceeds shall be dpphcd to th(, sums .sx.curcd by this Sccurity Instrument, whether or not lh(.n due. with

ﬁ" Sﬂ i 8501282602
ni; % Form 3014 1/01
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2

It Borrower abandons the Property, Lender may file, negotiate and settle any available snsurancy
clamm and redited madicrs. I Bormowa Jocs not respond within 30 davs 1o a notice (o Lender that the
insurance carricr has offered to settle a clabm, then Lender may negotiate and settle the clanm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise  Borrower hereby nssigns to Lender (mv Borrower's rights to any nsuranee
proceeds in an amount net 1o exceed the amounts unpaid under the Note or this Securily Instrument, and
{b) anv other of Borrower's rights (other than the right to any relund of unearncd premiums paid by
Borrower) under all insurance policics cov enng the Propenv insefar as such rlghtx are applicable to the

T sariedier o <l il Dy

SAHGUD (RSO P A I S

coveragy of fae P 4 .
to pay amowus ll[lpdld under the Notc or this Sceurity Inslrumunl \\hu{hu or nol then due

6. Occuoarcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdence within/oO days after the exeeution of this Seeurity [nstrument and shall continue to oceupy the
Property as Borrow(r s principal residence Yor at least one year afler the date of vccupancy, unless Lender
otherwise agrees in witing, which consent shall nol be unreasonably withheld, or unless estenuating
urumlsidmes exist which aretevond Borrower's control.

7. Preservatizz, Moo and Proiithon of the Dot s
destroy, damage or impair the-Property, allow the Property (o dc!momlc or (.nmmu wasie on the
Property. Whether or not Borrower ig'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or deereasing in value due to its condition. Unless 11 1s

‘e L ‘1
DR Nt

detcinmnied pursuant to Section S il ropair or restorallon 15 not coonwanicaily fuasible, Borrower shall
prompily repair the Property if damaged ‘o avoid further deterivration or damage. If insurance or
condemnation proceeds are paid in connectien ‘W th damage to, or the taking of, the Property, Borrower
shall be responsible for reparring or restoring the Priperiy only it Lender has relensed proceeds tor <uch

purposes. [.ender may disburse proceeds for the repairs-apd restoration in a single pavment or in a series of

progress payments as the work 15 completed. 1f the insuresicsor condemnation proceeds are not sullicient

10 n.pa:r or restore the Property. Borrower is not relieved of i3sirower's obligation for the completion of

IV ¢ restoration,

I,endcr or its agent may make reasonable entries upon anu jaspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o e Property. Lender shall give
Borrower notiee at the time of or prior 1o sueh an intertor inspection speciangsuch reasonable cause,

K. Borrower's Loan Application. Borrower shall be in detault if)” durrng the Loan application
process, DBorrower or any persens or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information‘o’ statements to i.ender
for failed e provide Dosder with material information) o sonnection with the Toan Material
representations include, but are not Ilmlted to, represcntations concerning Borrewer's oceapancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Undcr this Security Instrueat. IV

s

(a) Borrower fails to perionn the covanaids and agreanents contaiined in this Sccurnity Tistrdneat, (o7 thire
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights unler
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture. tor
enforcement of a lien which mav aftain priority over this Seeurity Instrument or to enforee liws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to prelect Lender's interest in the l’mpcrlv and righls under this Security
[nstrument. mcludmg prolcctmg and/or assessing the value of the Property. dnd sccurtng and/or repatring

A lmied

ot Lin I I
U Uil Gl o udj Py

can mwlude, bt w

s weeiiad Bou lien

the Propery. Lendes™s w
which has priority over this Security Instrument; (b) appearing in court: dnd (¢} paving reasonable
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attornevs fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not himited to.
Lmerm;_ the Property to make repairs, chang.c locks repldce or bodrd up dnors and \\mdm\s dmm water
from pipes. climinots Building o other o or Jdangee :

on or off. Although [.ender may take action u;ndcr lhl\ Section 9, Lendcr d(x.s Tot have to do so d]ld 15 ot
under anv dutv or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aetions authnnrcd under this Section %

A -

s Coption kel Bereees Ml debt of Borrower
secured bx this Secunt} lmtrurnem These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

pavment.
[f thes Secnrity Instrimment 15 on a Jeaschold Borrower shalt comply with all the provisions of the

lease. 1170 ower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees (o the merger in writing,

10, Mor.ga:c Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan.
Rovrraveer whall v the nrmnnmw r‘nninlrr\r] oy maintain the R'4g§ryt1f|rw nenranee 1 eftect 10 for ANV PN
the Mongage 1n<rula e coverage required by l.ender ceases 10 ‘bc available from the mongage insurer that
previously provided sueiinsurance and Borrower was required lo make separately designated pavments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
caverage suhstantially cquicatent fo the Mortgspe Inoueanes previonshe n efteet af s cost sibstantinlly
equivalent 1o the cost to Borrdwer of the Mortgage Insurance previousty in effect, from an alternate
morlgage insurer selected by Lepder. 1f substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to may © Lender the amount of the separately designated payments that
woere e when the rmaranee coverage ceased 1o he o oelteet | ender will aceept nse and retam these
payments as a non-refundable loss reserve in licu of Morgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carnines s such loss reserve. Lender can no longer require toss
reserve pavments if Mortgage Instrance coverage {inthe amonnt and for the period that Tender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mortgage Insurance. 1 Lender required Morigage
Insurance as 4 cendition of making the Loan and Borrower was required 1o make separately designated
pavments toward the premiums for Morteage Insurance. 1%dreiser shall pay the preminms requived 1o
maintain Morigage Insurance in effect, or to provide a non-iefondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any witen agreement between Borrower and
L.ender providing for such termination or until termination is requued by “policable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate providid in‘lbe Note

Mortgage Insurance reimburses lender (or any entity that purchases the-Note) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. DBorrower is rotvaparty to the Mortgage
[nsurance.

Mortuage msurers evaluate their (otal Tisk on all such insurance n foree [rom e lo time. and ma
enter e sgreements with other parties that share or modify thetr risk, or reduce losses. Thwse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using <nv. source
of funds (hat the morlgage insurer mav have available (which may include lunds obtained from viaivage
Insurance premiuims}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any aflfiliate of any of the foregoing, may receive (direetly or indirectly) amounts (ho!
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. m
enchange (ot shuring ot modifying the mortgage insurer’s sk, or reducing losses. 1 such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premimms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insuiaine, or any other {ermis of the Loan. Such agicements will noi wmcrvase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. p
] "’82 602
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te request and obtain cancellation of the
Mortgage Invoenzos o koo the Mol o0 Tmenrooosderelin ot puten T M and oo twopeest
vefund of any Mortgage Insurance premlums that were unearned at the time of such cancellation or
termination.

11 Assicnment of Misrclldnwus Proceeds; Forfeiture. All Misecllancous Proceeds are hereby

cmipre 0 ahall be paid to Lender

l f the Propt,rty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repatr and restoration pcnod I.ender shall have the rughl to hoid such Mlxcdlanmux Proceeds
until Lendde has had on opporti i w0 o2t omh Propot Db
[ender & satafaction, prowd‘,d that such mspecuon shall be wldcrt'd\en promplh Lcnder may p“n for the
reparrs and cestoration in a slngl&. disbursement or in a series of progress pavments as the work 1s
wmplclcd TTitess an agreement is made in writing or Apphmhle LLaw requires interest to be pa:d on stich

LY 'll

..lg\la‘

i “ e I LR l_\::- l-mH et b 1-\'\ :'\111|r-r\-1 o nav Vv yvve manes J.w roa! o ar ot nnn,,\‘ on ‘\U-Lh

P Wiehy il

Mlsull(mc.ous Proceals If the restoration or repair is nol economludllv f(.a‘.lblu or Lender' s sceurity would
be lessened, the Miscollanesus Proceeds shall be applied to the sums sccured by his Security Instrument.
whether or not then due, witn the excess, 1l anv, paid to Borrower. Such Miscellaneous Proceeds shall be
applied o the ordor providdIor in !

[n the event of a total IJ\IIE dLb[IllLllOl] or loss in value of the Property, the Miscelluncous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then dJue. with
the excess, 1f any, paid to Borrower.

In the event of a partial taking destniction or loss i value of the Property in whieh the tair market
value of the Property immediately betore the partial taking, destruction, or ioss in value is equal w0 or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in wriling, the sums
seeured by this Sceunify Insirument shall be redieeds=by the amount of the Miscelbmeens Proceeds
multiplicd by the lu]]m\mg fraction; (&) the total ¢mowrt of the sums scourcd immediately before the
partial taking, destruction, or loss n value divided %y \(b) the fair market value of the Property
immediately belore the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of o partial taking destruetion. or loss i vai af the Property in whieh the fair market
value of the Property immuoediately before the partial taking, destiuiGon, or loss i value 15 less than the
amount of the sums secured 1mmed|dlcly before the partial taking, Adestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rroceeds shall be applied to the sums
seeured by this Sceurity Instrument whether or not the sums are then due.

If the Property 1s abandoncd by Borrower, or if) alter notice by=Linder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setude a claim for damages.
Borrower {ails to respond to Lender within 30 days afler the date the notice is given/ Lender i1s authonzed
to colleet and apply the Miscellaneous Proceeds either to restoration or repatr of 1ie Property or 1o the
suins seeured by s Sceunity Tnstrumnent, whether or not then due. " Opposing Darty ™ wieanis the thurd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or pmcu,dmgp whether civil or criminal, is begii 2, in
Lender's pudgmesii, could resudt w tforfertue of the Tropaty oF other material uapament of Gelder s

interest in the Property or rights under this Security Instrument. Borrower can cure such a default dnd. #f

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o/ be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
pnpaacnd of Lender' s mferest o the Proporty on nights woder tes Sccwtly Tistiument. The proceeds of
anv award or claim for damages that arc attributable to the impairment of Lender' s interest in the Property
arc hereby assigned and shall be paid to Tender.

All Miscellancous Pro..ccds that are not applicd to restoration or repair of the Property shall he
appiied 1 the order providad orin Seciion 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time tor

paviment or modification of amortization ol the sums sceured by this Security Instrument granged by I.E der

W 2Lk
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to Borrower or any Successor in Tnterest of Borrower shall not operale to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse 1o L\lend time 101” pdvmem or otherwise mmlm
amortization of the sun sodbe P : i .
Borrower or any Successors in Intcrest of Borrower. An\f forbwrance bV It.ndcr m c.\urubm{_ any right or
remedy including. without hmitation, Lender's acceptance of payments from third persons. entitics or
Hm,ccqsor% m Inlnrcsl of Borrower or in amounts less than the amount then due, shall not be a waiver of or
Bpde the cooredse 28 sy nght or remedy

13. Jomt and Sevcral Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccunity Instrument hut does not c\(ccute the Nn!c (a co-mgmr") (a) 19 co—sl}_nmg_ this
Security Ipdtrument onb o morlpage, prant angd ¢ spner’ s inferes! in
terms of iz Security inﬁrumm( (b) 15 not pusondll‘, obllgatcd to pay the sums qct,urcd by this Hu:urm
Instrument;_and {c) agrees that Lender and any other Borrower can agree to extend, modll), forbear or
make anv accomraodations with regard to the terms of this Security Instrument or the Note without the
co-stgner’ s consel

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations »aider this Seeurity Instrument in writing, and is approved by Lender. shall oblain
all of Borrower's right% 2nd’ benefits under this Security Instrument. Borrower shall not be released from
Horrower's obligations andfability under this Seeurity Instrument unloss Lender agrees & sueh relense in
wniting. The covenants and agrecnents of this Security Instrument shall bind (except as provided
Seetion 20) and benelit the successess and assigns of Lender.

14. Loan C harges [ender hay charge Borrower fees for services performed in cormection with
o Tetualy, o the purpese cdprstecting Tonder' s intorest o e Droperty and richts under this
Security 1n.slmment mcludmg but not 11111' A.to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express «uthority n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pmh o7on on the charging of such fee. Lender may not charpe
fees thut are expressly prohibio ) b this 8 cmiamt oo by Applicat!s T

If the Loan is 5ub1u:l 10 a law which sets maximom loan chargeb and lhal Ia\\ 15 fnally interpreted so
that the interest or other loan charges collected or to be Collscled in connection with the Loan exceed the
permitted limits, then: (a) anv such loan charge shall be reducad by the amount necessary to reduce the
charge to the pormitted Hmity and (hy any sums slreadsy collociodfrom Borrower which eveeeded pormitted
limits will be refunded to Borrower. Lender may choose to make tnis refund by redueing the principal
owed under the Note or by making a direct payment to Borrowe! 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayqient charge (whether or nol a
prepavment chirge 12 provided for under the Note) Borrower™s aceepteace oam such refimd made by
direet payment to Borrower will constitute a waiver of any right of action Bedrzavsr might have arising ot
ot such overcharge.

15. Notices. All notlus given by Borrower or [,mdcr in connection with 5Security Instrument
he by writnp An matiee 10 Dorrower i cnementien cith okl Tooune T Al be deemed o
have becn piven to Burr(mer v\hen mailed bv ﬁrst class mall or when actually deliverad to Borrower' s
notice address if’ sent by other means. Notice 1o any one Borrower shall constitute notice 1o/all Horrowers
unless Applicable Law prrbs‘;lv requires otherwlse The notice address shall be the ]’mp.u..» Ade lru».
uniess Borrower has desion rezs byonotics o Lendor Bo ' i

notity Lender of Bormm,r s change of dddn.bs [f Lmder specmes a procedure for erorun[. Bom wer s
change of address, then Borrower shall only report a change of address through that specified proceduofe
There mav be onlv one dcslgndled nolice address under this Security Instrunient al anv one time  Aiw
notiee o rmber shall he pheen by o toor bromailing by St olaes mail to Lender's address
stated hcrcm unicss Lender has dcmgnalcd another address by notlcc to Borrower.  Any nolice in
connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually
recetved by Lender, If any notice requnred by this Sccurity [nstrument is also required under Applicable
Paw, the Applicable Toaw requirement il stz the corres v this Seenrity
Instrument.

1 SR TR
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

ohllg_a!ums contained 1n this Securtty Instrument are subject to any qumerLn!\ and limitations of

T bt
PRSI HJC.I._ -

\,:phml e aw. ["‘lllp]lli.\. b ‘“l . R ocondnact ot it
might be silent, but such silence shall not be construed as a protubition agamsl agrmmem by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
[ aw. such contlict shall not affect other provlsumx of this Security Instrument or the Note which can be
ng provision.

“As used in !hls \ec.umy Instrument: {a) words of the masculine [,uldu" shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without anv obligation to
take any aekion

17/Bar-ower's Copy. Borrower shall be given one copy ef the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18
"Interest in thi: Pronertv” means anv Iegal or benellcnl mlLrle in the Propertyv, including. but not hmited
to, o bl oo ben ot for Jondl Loatment sales contract or
CSCTOW agrccmcm the mtent of which is the trcmsfcr of ntlc by Borrowcr at a futurc date to a purchaser.

t all or any pari-oftie Property or any Interest m the Property is sold or transferred (or if Borrower
1s Tt & natural person ard ¢ beneficial interest in Borrower is sold or transterred) without I.ender's priot
wiitten eonsent. Lenador o require mmoline pn in Ll ef all sume mooueed W this Seeurny
Instrument. How,\u this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Irr. Lndu EXETCISes lhls opltion. Venazr shall give iommu nollce of d(.LLlLl'dll(m The notice shalt
pre Voot less than 20 ey Gem the t srdanee with Seetion 13
within which Borrower musl pay all sums s.cured by lh]S Sccunly Instrument. 1 Borrower fails to pay
these sums prior to the cxpiration of this flerind; Lender may invoke any remedies permitted by this
Security Instrument without further notice or dericad on Borrower,

19. Borrewer's Righ! G0 Reln for 0 After AsComrotb ol 0 Borrovwer mects cortans conditions
Borrower shall have the rlght to have mforoemcnl of this Seeurity Instrument discontinued at any time
prior to the carlicst ot (a) five davs before sale of the (Property pursuant to Section 22 of this Secunty
Instrument: (b such other pcrwd dH App]lcable Law might specify for the termination of Borrower' s right
W romstates or {e) ontry of 3 nt wnfereing this Secaplnstrument. Those conditions are that
Borrower: (a) pays Lender a]l sums whlch then would be due unaer this Security Instrument and the Note
as 1t no acceleration had occurred: (b} cures any detanlt of any other/csvenants or agreements; (c) pays all
expenses mcumxi m mlorung this \ccurltv Instrument, including, but notiin. ‘lcd to, reasonahle a(turm‘\ §
fecs, property ampontion ml ala ioand othey Tees innurrad for tae
interest in the Property and rights undt,r this Sccurtty Instrument; zmd (d) takiee :.uch action as 1. t.ndur may
reasonably require to assure that Lender's interest in the Property and ‘oighls under this Securnty
ln\lrumml and Borrower's nhhgahon to pav the sums secured by this Secuntv insg!.ument. shall continue

bransd unlesy as cthen ciled under Aonticable Law tonder mav rogquire thet Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as seclected by Lender: (a)
cash: (b)y money order; (¢) certified check, bank check, treasurer's check or cashier's check/ proyrided any
such check 18 drawn upon an institution whose deposits arc insured by a federal agency, mstiurientahty or
"n“l'\ or [d) I lCCH\)uu. Foapds Tromafor Tlnnas eode detae cos b Vvar s thin Qoprreites T o s G 1

~i BRI RS oy AR ER A ma s AARG T boaal Ty

obligalions sccured hereby shall remain [ully LlTLLllVC as il no dc.u,ludllon had occurred. Howevers 1‘11\
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterestsin
he Mate egother satl this Secority Tnstrument) con be sold one or more tmes withost prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Toan Servieer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obhigations under the Note, this Security Instrument, and Applicable T.aw. There also might be
one or more changes ~ the Loan Service Jatn trasale of the MNote Ithe e henpe othe Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrus ol the
new Loan Servicer. the address to which pavments should be made and any other intormation RESPA

[CS TN
TiML Mil
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 15
serviced by a Loan Servicer other (han the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a suceesser Loan Servieer and are nos
assumed by tho Note purchaser unfons vtherwino provided by tho Nuto purchasor.

Neither Borrower nor Lender may commence, join, or be joined te anv judicial action (as either an
individual Iitigzmt or the member of a class) that arises {rom the other party's actions pursuant (o this

Koosvnaein
Sy

1

R T R O T T T L SACUC T H
ioT ihal Gudvpes el e olleT parly nds o9

cd any provision of, or any duty owed by

1
i

reason of, thl‘- Security Instrument, until such BBorrower or Lender has notified the other party {with such
notice given in compliance with the requlremenls of Section 15) of such alleged breach and atforded the
other parly “herete o reasonatlc ¢ aftor the oiving of such natice e twke commostive action I
Applicable Lo provides a time period which must clapse before certain action can be taken. that tme
period will bs diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlumity Lo edre given to Borrower pursuant lo Section 22 and the nolice of acceleration given to

Horrower pursuant (o Soetion 18 shatl be deemed 1o satisfy the notice and opportunity o take corrective
action provisions of this Seciion 20.

2. Hazardous Subsizices. As used in this Seetion 21: (@) "Harardous Substances” are those
substances detined as toxic or Mavordous substances, pollutants, of wastes by v wroniiciital aw and the
following substances: gasoline, kriosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malc .1dls containing asbestos or formaldehvde, and radioactive materials:

(b M mnontal Dan” meane T lem Send laws ol 1on where the Property 1s located that
relate to health, safety or envnmnmcntdl proceciion; (c) "I,nwronmumal Clcanup ncludes any response

~

action. remedial action. or removal action, as d&%mxd in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, copaitaite Lo, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, wsey/disposal, storage, or release of any Havzardous
Suhstances, or threaten to release any Hazardous Substanees, »6/0x in the Property. Borrower shall not do.
Aot allow amone lse to do, anything affecting the Property (aybatss in violation of any I'nvironmental
law. (b} which creates an Environmental Condition, or (¢) which, <o the presence, use, or release of a
azardous Subslancc. creates a condition that adverselv affects the valve of\the Propertv. The preceding

or storage on the Troperty of small quantitics of

o santences shall not appls to the presenos,
Hazardous Substances that are generally recognized to be appropriate lo normialoresidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conspmer products).
Borrower shatl promptly give Lender written notice of (@) anv investigation, claini-dumand. lawsul
or vther nelion by any govermnental vr regulatory agency i private party mvolving tho Progerty and any

azardous Substance or Environmental Law of which Borrower has actual knowladge, ib) any

I'nvironmenta! Condrtion, including but not limited to, any spiiling leaking, discharpe, releasedr furvat of

LY A e vt PR R
SUNSLALCY, and (O any Cofid

release ot any azard itron causcd by the prescice. use or releq:d ot a
Harardous Substance which adversely afTects the value of the Property. If Borrower learns, or ts notili
by anv govermmental or rcguldlor\ authority, or any private party. that any removal or other remediation

o e Yl -

Wil R

remedial actions in accorddnw with Environmental Law. Nothing hercin shall ereatc any obligation on

seogaary, Dorzenar hall secapthy take all necessary

lender for an Fnvironmenta! Cleanup.
& M Vi IE
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NON-UNIFORM COVENANTS. Borrower and [.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant of agrecmcint in this Security Instruinent (hut noet prior to
acceleration under Sectien 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required fo cure the default; (¢) a date, net less than 30 days from the date
the natice is given tn Borrawer, by which the defanlt muct he cured; and (d) that f2ilure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the nght to reinstate after acceleration and the right to assert in the
g R

. Aol
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foreclorass Dreceding the nen-oadstono uf a delaud
and foreclorave. If the default is not cured on or before the date spcuﬁcd in the notice, Lender at ity
option may (recuire immediate payment in full of all sums secured by this Security Instrument
witheut further/deznand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to/cobiect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited <0, reasonable attorneys' fees and costs of title evidence.

23. Releass. T'pon paven ; ; :
Security [nstrument, Bormwu hall pay any rcwrdatmn u)sl\ Lender may Lhary, Horm\\u a fee for
releasing this Security Instrument, but-Grily 1f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

e -l -
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24. Waiver of Homestead. In accordaice wiih Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homieitead exemption laws.

28, Placcincint oFf Collatocal Proivction Insuvanse-tUnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agreeinent with Lender, Lender may purchase insurance
at Borrower' s expense 1o protect Lender' s interests in Borrowsr's coltateral. “Ths insurance mayv, but need
not  protect Borrower's inferests The coverape that Lender furchases may not pay any clanm that
orrower makes or any claim thal is made agamst Berrower in Sornestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alier providing Lender with evidence that
Borrower has obtained insurance as rcquircd by Borrower's and Lender s agreement. 1f [endcr punhascx

At ey b “ﬂ st lnhr il 1
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nsunnee o the collatorsl, Bomone L,
and anv other charges Lender may impose in connection with the placunm. of the msurance. unlll the

effeetive date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower' s tolal outstanding balance or obligation. The costs o the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

8501282602
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Secunity Instrument and in any Rider exceuted by Borgywer and recorded with it

9 ffus-
A G sy o

/ Jennifer A Braun -Borrower

Witnesscs:

-Borrowcer

(Scal) (Scal)
-Rlrrower -Borrower
(Sealy g 2 (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Jorrower Borrower
8501282602
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STATE OF.ILLINOIS, Cook County ss:
1, e‘ ' L K q( , a Notary Public in and for said county and
state do heteby certifv that Jennifer A Braun & Sheldon L Braun
-'4\!)'( &LM

N

personzlly known (o me to be the same person(s) whose nume(s) subscribed 1o the foregomg strument,
appeared bul'on, me this day in pt.r:.on and acknowladged that he/she/they signed and delivered the said
Tratromne s o sMherithery Froo and o 1.m|dr\ act. towr the e mmd PUrpLECS {herein set forth

Given 1 ‘Lr my hand and omual seal, this ‘h\ day of
% March, 2015

My Commission i-,x'“rc;;g. N =
o0 Hede K Lechary

Nolary I’uhlu

APV
OFFICIAL SEAL

HE1DI L KF CMAR

NOTARY PUBLIC - STATE U LLINOIS
MY COMMISSION EXPIRCZS7.A08
AAAAAALANAPPNNI IR N 2\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 8th day of March, 2013 .

and ib inoorporated into and shall be doomoed to amond and supplomont tho Mertgoge, Dood
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned“ithe "Borrower") to secure Borrower's Noteto  BMO Barris Bank N.A., a
National Issociation

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at;

545 N Dearhorn St Unit 2408, Chicage, IL 60654
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known'as:
The Resid:nces at Grand Plaza
[Name o Condominium Project]

(the "Condominium Project”). If the owrc's association or other entity which acts for the
Condominium Project {the "Owners Associatior” ) olds title to property for the benefit or use
of its members or sharehclders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ol Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. Condominium Obligations. Borrower shall perform all of Ecirower's obligations under
the Condominium Project's Constituent Documents. The " Constituent.Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Froject; (i) by-laws; (iii)
code of regulations, and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuients

B. Property Insurance. So long as the Owners Association maintains, ivith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prgjact which
is satisfactory to Lender and which provides insurance coverage in the amourts /inzluding
deductible leveis), for the pericds, and against loss by fire, hazards included within/th: rerm
"extended coverage” and any other hazards, including, but not limited to, earthquak<s-end
floods, from which Lender requires insurance, then: (i) Lender waives the provisiun i

8501282602
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Cwners Association pelicy

Whit bender requires as a condition of this waiver can change during the term of the
loan.

Rorrawér shall give Lender prompt notice of any [apse in required property insurance
COVErage provired by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or
repair following a‘igss to the Property, whether to the unit or to commen elements, any
proceeds payable to Borrower are hereby assigned and shall be paid te Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurance. Rocrower shall take such actions as may be reasonable to
insure that the Owners Associat,on maintains a public liability insurance policy acceptable in
form, amount, and extent of coverag: tc Lender.

D. Condemnation. The proceeds (of zny award or claim for damages, direct or
consequential, payable to Borrower in conrcotion with any condemnation or other taking of all
or any part of the Property, whether of the unit, or of the common elements, or for any
conveyance in lieu of condemnation, are herebv_assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris/szcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except-after notice to Lender and with
Lender's prior written consent, either partition or subdivid¢ the Property or consent to: {i) the
apandonment or termination of the Condominium Project, exsept for abandonment or
termination required by law in the case of substantial destructicn by ‘ire or other casuatty or
in the case of a taking by condemnation or eminent domain; (#y any amendment to any
provision of the Constituent Documents if the provision is for the exprr.;o benefit of Lender,
Owners Association; or (iv} any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptabie te-tender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis w.en due,
then Lender may pay them. Any amounts disbursed by Lender under this paraegrari 7 ehall
become additional debt of Barrower secured by the Security Instrument. Unless Borrower-and
Lender agree to other terms of payment, these amounts shail bear interest from the date &f
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendertc
Borrower requesting payment.

8501282602
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
is Condominium Rider.

-Borrower

. (Seal) (Seal}

-Borrower -Borrower

[Sel (Seal)

-Borrow'ci -Borrower

(Seal) (Seal)

-Borrower -Borrower

8501282602
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