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DEFINITIONS

Words wsed in multiple sections of this document e defined below and olher words are de;l'inetzl in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganling e usage of words used in this document are
also provided in Section 16. '

(A} "Security Instrument" means this document, which is dated Mai'ch 23, 2013
together with afl Riders to this document,

(B) "Borrower” is LISA M. DAVIS and MICHAEL B. DAVIS, Wile aiva Jasband

Bomower is the morgagor under this Security Instrument.

(€) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separaie corporation that is
acling solely as a nominee for Lender and Lender's successors anid assipms. MERS i (he morigagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and hias an
address and telephone nunmber of P.0. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
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{D) "Lender"is Citibank, N, A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated March 23, 2013
The Note states that Borrower owes Lender One Hundred Eighieen Thousand

Dollars
(U.S. $118,080.00 ) plus interest. Borrower has promised to pay this debi in regular Periodic
Paymer 2nd to pay the debt in full not later than April 1, 2033 .
(F) "Propecty" means the property ihat is described below wnder the heading "Transfer of Rights in the
Property.”
(G) "Loan" nvarr, the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, and all sums due under this Sccwrity Instrament, plus inderest,
(H) "Riders" mears 7l Riders lo this Security Instament that are executed by Bomower. The following
Riders are to be exceut:d by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [ Condominium Rider [_] Sccond Home Rider
[_] Balloon Rider |1 Zianned Unit Development Rider [X ] 1-4 Family Rider
] VA Rider [ ] Birieen'y Payment Rider Other(s) [specify]

: Schedule A"

(I} "Applicable Law" means all controutie “applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Propert; by a condominium sssociation, homeowners
association or simitar organization. . .

(K) "Electronic Funds Transfer” means any transfer of (ua®s, other than a transaction originated by
check, drafi, or similar paper instrument, which is iniated tUvoagh an electronic tenminal, telephonic
instrument, computer, or magnetic tape so as to order; instruct, or an’wonie a financial institwlion to debit
or credit an account. Such term includes, but is not Kmited to, pointof-cale transfers, auiomated teller
machine transactions, transfers inifiated by telephone, wire transfers, nd atomated clearinghouse
wansfers. ' :

(L} "Escrow Items" means those items that are described in Seciion 3

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than inswance’ proceeds paid under the coverages described in Secidon S) for: (i)
damiage t0, or destruction of, the Property; (ii) condemnation or olher taking of all ¢r avy_art of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiune 35 to, the
valve and/or condlition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dufarlion,
the Loan, :

(0} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounis unler Section 3 of this Security Instrument, '

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tine, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regand

to a "federally related mortgage loan" even if the Loan does not qualify os a "federally related morigage
loan' under RESPA.
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() "Successor in Interest of Borrower" means any party that has taken tifle o the Property, whether ar
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures (0 Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the petformance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and
convey @ MERS (solely as nominee for Lender and Lender's suceessors and assigns) and
o the successors and wssigns of MERS, the following described property locaied in  the
County [Type of Recording Jurisdiclion}
of Cosx [Name of Recording Jovisdiction):

See Legai Dascripiion

Parcel I Number: which currently has the address of
640 WAVERLY DR, D [Street] -
ELGIN (ciy)-Nlinpis  60120-4092  (71p Code)

("Property Address™;

TOGETHER WITH all the improvements now or hereafler erertod on ithe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piorerr;. All replacements and
additions shall also be covered by this Security Instrument. Al of ihe foregoing 4s referred to in this
Security Instrument as the "Property,” Borrower understands and agrees that MERS holds only legal title
to the interests granied by Borower in this Security Instrument, but, if necessary i corply with law or
custom, MERS (as nominee for Lender and Lender's snccessors and assigns) has the right: t0 exercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the rvperly: and to
take any action required of Lender including, but not limited to, releasing and canceling ‘ajn Security
Instrumend. '

BORROWER COVENANTS that Borrower is lawfully seised of the eslate bereby conveyed oo has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wanants and will defend generally the title to the Property against all
clainis and demands, subject fo any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mmiform
covenants with limited variations by jurisdicGon to constitute a uniform security instrament covering real

riy.
pmlmUI{I[FOl»:l\v[ COVENANTS., Borrower and Lender covenant and agree as  [follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

001123467435 1 : Citibank 3.2.68.01 V5
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,

curency. However, if any check or other insinment received by Lender as payment under the Note or this

Securily hstrument is returned to Tender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Inserunient be made in one or more of the following forms, as -
selecied by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasrer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instramentality, or entity; or (d) Electronic Funds Transfer,

Paymients are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insulficient to
bring (e Loan cumrent. Lender may accepl any payment or partial payment insulficient io biing the Loan
currers, wthout waiver of any rights hereunder or prejudice o its rights 1o refuse such payment or partial
payments 7 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I esch Periodic Payment is applied as of ils schednled due date, then Lender need not pay
interest on unzpplied funds. Lender may hold such unapplied furds until Boxrower makes payment to bring
the Loan cwrent. (0 Lowrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return e to Borrawer. 17 not applied eardier, such funds will be applied to the outstanding
principal balance under 'ne-Note immediately prior to foreclosure. No offset or elaim which Borrower
might have now or in the fubac against Lender shall relieve Borrower from nuking payments due under
the Note and this Security bwt-arant or performing the covenants and agreements secoved by this Security
Instrument, .

2. Application of Payments or Proceeds. Ezcept as otherwise described in this Section 2, all
payments accepted and applied by Lemd: skall be applied in the following order of piority: (a} interest
due under the Notey (b) principal due untier e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen in the orer in which it became due. Any remaining amounts
shall be applied first o late charges, second 10 an:’ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for - delinquent Peviodic Payment which includes a
sullicient amount 1o pay any late charge due, the payment ray ) applied to (he delinquent payment anl
the late charge. I more than one Periodic Payment is outstandivg, ©ender may apply any payment received
from Borower to the repayment of the Periodic Payments if, a=i'10 the exient (hat, each payment can be
paid in full. To the extent (hat any excess exists after the paymerit is (pplicd-to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges dar: Voluntary prepayments shall
be applied First to any prepayment charges and then as deseribed in the Note.

Any application of payments, insmance proceeds, or Miscellancous Procesis i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriddic Payments.

3. Funds for Escrow Items. Bormower shall pay to Lender on the day Periodic Puyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") (o provide for paymeat of #~unts due
for: (a) taxes and assessments and other items which can aftain prionity over this Security Istrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, # any; (c)
premimns for any and all insurance required by Lender under Section 5; and (d) Mongage Nisicawe
premiurus, if any, or any sums payable by Bomower to Lender in lien of the paynent of Morgsage
Insrance premiunis in accordance with the provisions of Section 10, These itens are called "Escrow
liems." Al origination or al any time during the term of the Loan, Lender may requive that Conumunity
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furmish to Lender all nofices of amounts o
be paid under this Section. Bonower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borower shall pay directly, when and where payable, ihe amounts
001123467435 Citibank 3.2.68.01 V5
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation & make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Tems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Items, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any iime by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay i Lender all Funds, and in
such amounts, that are then required under this Section 3.

12 0de s may, al any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds <i-the tivee specified under RESPA, and () not 10 exceed the maximum amount a lender can
require und(r FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizual's of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds sheit ko held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institwtion whose deposits are so insured) or in
any Federal Home Loan Bank - Lender shall apply the Funds (o pay the Liscrow Items no kater than the time
specified under RESPA. Lender saall not charge Borrower for holding and applying the Funds, annuly
analyzing the escrow account, or verifyiog the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ).ondex (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 0 be 7232 on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Boiwir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barvower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a swplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in sccordunce with RESEA. IF there is a shoriage of Funds beld in escrow,
as delined under RESPA, Lender shall notify Borrower as miuirer by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordare with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrey; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borower shall pay to Lindes the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mon/2s:: naymenls.

Upon payment in full of all sums secured by this Security Instrwsnent, Lezzder shall prompily vefund
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borower shall pay all taxes, assessmenis, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease’oid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmer s -if any. To
the extent that (hese items are Escrow Ttenss, Borrower shall pay them in the wanner provided ip cection 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrumierii-nnless
Borrower: (a) agrees it writing to the payment of the obligation secured by the lien in a manner acce;wble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ur defends against enforcensent of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only unlil such proceedings
are concluded; or () secures from the holder of the lien an agreement salisfaciory to Lender subordinating
e lien o this Security Instrunient. TF Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Bormower a nofice identifying the

001123467435 _ _ Citibank 3.2.68.01 Vs
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the licn or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borower shali keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amomits (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the inswrance shall he chosen by Bomower subject o Lender's
right #5 disapprove Bonower's choice, which right shall not be exercised unreasonably. Lender may
require Betruwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, extification and tracking services: or (b) a ome-time charge for flood zone detenmination
and cerlificatics s~rvices and subsequent charges each time remappings or similar changes oceur which
reasonably might Wicct such determination or certification. Bomower shall alse be responsible for the
payment of any [ees imgvsed by the Federal Emergency Management Agency: in connection with the
review of any flood zone “eiermination resulting from an objection by Borrower.

It Borrower [ails to mofatain_any of the coverages deseribed above, Lender may oliain insurance
coverage, al Lender's option awi Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraie. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gvcatoc or Jesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insurance-¢zverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any s:ounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by thi. Secority Instrument, These amounts shall bear inferest
at the Note rate from the date of disbursement and shil Ve payable, with such interest, upon notice from
Lender 10 Bomower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right fo disapprove such policies, shall include a standard mrtrage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine dph2 to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Lendor ali raceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nre «ierwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a-s12.d»: mortgage clause and
shall pame Lender as morigagee and/or as an additional loss payee,

In the event of loss, Bormower shall give prompt nofice to the ivsurance carmiel ind Lender. Lender
may make proof of loss if not made promptly by Borvower. Unless Lender and Bommower wiverwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by . #nder, shall
be applied 1o vestoration or repair of the Property, if the restoration or repair is economically I-asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have %2 tight to
hold such insurance proceeds until Lender has had an opportunity w inspect such Property to eisiee the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenls as the work is completed. Unless an sgreement is made in writing or Applicable Law
requires interest (o be paid on such insurance. proceeds, Lender shall not be required in pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

001123467435 7 ‘ + Citibank 3,2.68.01 V5
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@% -6A(IL) ws10) Page 6 of 15 Iitals; Form 3014 1/01



1309157186 Page: 8 of 23

UNOFFICIAL COPY

the cxcess, il any, paid to Borvower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiaie and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claini, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the l‘mperly under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights (0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secwrity Insttument, and
(b) any other of Borruwer's rights (other than the right to any. refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insolar s such rights are applicable o the
coverag: of the Propery. Lender may use the insurance proceeds either o repair or restore e Property or
to pay amari's unpaid undex the Note or this Security Insimanent, whether or not then due.

6. Occapincy. Borrower shall occupy, establish, and wse the Property as Bomrower's principal
residence withii 6/ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov/er's principal residence for at least one-year after the date of occupancy, unless Lender
otherwise agrees in »niflag, which consent shall not be unreasonably withheld, or mlcss extenuating
circumstances exist which a2 beyond Borower's control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Tvoperty, allow the Property to deteriorate or commit waste on ihe
Property. Whether or not Bormower is 1osiding in the Property, Bomower shall maivtain the Property in
order 1o prevent the Property from deferiarating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Section 5 that verasir or restoration is not economically feasible, Borrower shall
prompdy repair the Property if damaged *s avoid further deterioration or damage, If insurance or
condenmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respomsible for repairing or restoring the ‘’rop:rty only if Lender has released proceeds for such
purposes. Lender may disharse proceeds for the repaics and restoration in a single payment or in a series of
progress payments #s the work is completed. If the insuczice or condemnation proceeds are not sulficient
to repair ur restore the Properly, Bormower is not relieved of Gorower's obligation for the completion of
such vepair or vestoration,

Lender or its agent may muake reasonable entries upon an’’“inspections of the Property, If it has
reasonable cawse, Lender may inspect the interior of the improvement; on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spexifyine such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default il, oring the Loan application
process, Borower or any persons or cmlities acting at the dircefion of Borm@er or with Bormower's
knowledge or consent gave maferially false, misleading, or inaccurate information orstatements to Lender
{(or failed to provide Lender with material information) in conmection wilth-he Foan. Material
representations include, but are not limited to, representations concerning Borrower's (ocevpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property an(l Righis Under this Security Instrarsent, If
() Borrower fails to perform the covenants and agreements contained in this Securily Instrument, {h)-Gere
is a legal proceeding that might significandy affect Lender's interest in the Property anil/or rights vrsder
this Security Instrument (such as # proceeding in bankrupicy, probate, for condemnation or forfeinme, for
enforcement of a lien which may altain piorily over this Security Instrument or o enforce laws or
regulations), or (c) Borower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insttument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over this Security Instrwmnent; (b) appeaing in court; and (c) paying reasonable
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attorneys’ fees to pmtect its interest in the Property and/or rights muder this Security Instrument, including
its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property t make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section®,

Any amounts disbrsed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate Trom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py U fis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. it Rorower acquires fee tille (o the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mcrti,aze Insurance, ¥ Lender required Mortgage Irsurance as 4 condifion of making the Loan,
Borvower shall hav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insi wvee coverage required by Lender ceases to be available from the morigage insurer (hat
previously provided cac) insurance and Borrower was required to make separately designated paynients
toward the premiuns o7 Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially wyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bcavwee of the Morigage Insurance previously in effect, from an alternate
nortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢) pay 1o Lender the amount of the separately designated payments thal
were due when the insurance coverage cxased to be in effect. Lender will accepl, use and retain (hese
paymenis as a non-refundable loss rescrv#-in lieu of Morigage Insurance. Such Joss reserve shall be
non-refundable, notwithstanding the fact thet'¢-¢ Loan is ultinwately paid in full, and Lender shall not be
required to pay Borrower any interest or eamir gs on such loss reserve, Lender can no longer require loss
reserve’ paymenis if Mortguge Insurance coverage (tn (e amount and for the period that Lender requires)
provided by an insurer selected by Lender again “ersmes available, is obtained, and Lender requires
separately designated payments toward the premiums fur *srigage Insurance. If Lender required Morigage
Iusurance as a condition of making the Loan and Boro'we. rvas required (o make separately designated
payments toward the premiums for Morigage Insurance, Lorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nov-r.fundable loss reserve, wmiil Lender's
requirement for Mortgage Insurance ends in accordance with any-witten agreement between Borrower and
Lender providing for such tenmination or until termination is requived by 2 policable Law, Nothing in this
Section 10 affects Bormower's obligation to pay interest at the rate proviced.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tv. Nole) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormower is put < party @ the Mongage
Insurance,

Mortgage insurers evaloate their total risk on all such insurance in force from iz to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Vixse agreements
are on terms and conditions: that are satisfactory to the mortgage insurer and the other pivty (or varties) 1o
these agreemenits. These agreements may require the morigage insurer fo make paymends usiz 0y source
of funds that the mortgage insurer niay have availoble (which may. include funds obtained from Mavigage
Insurance premiunms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reilsicer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's paywents for Mortgage Insurance, in
exchange for shaving or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenwent is often termed "caplive reinsurance. " Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termis of the Loan. Such agreements will not increase the anount
Borrower will we for Mortgage Insurance, ‘and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - f any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceflation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's scewrity is not lessened
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Leader has had an opportunity o inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs wid zostoration in a single disbursement or in a series of progress payments as the work is
completed. {Iriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous @caeds, Lender shall not be required io pay Borrower any interest or eamings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender's security would
be Jessened, the Misceluxons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, il any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 5 in Section 2.

In the event of a Wwia i, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sum<-secured by this Secmity Instrument, whether or not then due, with
the excess, if any, paid to Bormower

In the event of a partial taking, Gesiroetion, or loss in value of the Property in which ihe Fair market
valve of the Property immediately beforé G partial taking, destroction, or loss in value is equal to or
greater than the amount of the sums securcd v this Security Instrument immediately before the panial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the suns
secured Dy (his Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds
mulliplied by the following fraction: (a) the totai-ap=oant of the sumis secured immediately hefore the
partial taking, destruction, or loss in value divided 0y (b).the lair market value of the Property
immediately before (he partial taking, destruction, or loss v ¢rlve. Any balance shall be paid 1o Borrower.,

In the event of a partial taking, destruction, or loss inva)ue of '{e Property in which the Tair market
value of the Properly immediately before the partial taking, d:staction, or loss in value is less than the
amount of the sums secured immediately before the partial 815, dectruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Frocexds shall be applied o the sums
sccured by this Security Instroment whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after nofice by _L:rder io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fc se'de a clainy for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gisen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of (tie Property or b the
sums secured by this Security Instrument, wheiher or not then due. "Opposing Party" meras the thind party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vigh o action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepur-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tendex's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default amy, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the roperty or other material
impainment of Lender's interest in the Property or rights uvnder this Security Instrument. The proceeds of
any award or claim for damages that are atiributable o the impairment of Lender's interest in ihe Property
are herchy assigned and shall be paid to Lender, '

All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall Le
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the swms secured by this Secarity Instrument granted by Lender
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t Borrower or any Successor in Interest of Borvower shall not operate t release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings apainst
any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
vemedy including, without limitation, Lender's acceplance of payments from third persons, enlities or
Successors-in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bomower's obligations amd kability shal! be joint and several. However, any Borrower who
co-signs his Seemrity Instrument but docs not execute the Note (a "eo-signer’™): (a) is co-signing this
Secwity tistrument only 0 morigage, gvant and convey the co-signer's interest in the Property under the
terms of Gus Security Instrument; (b) is not personally obligated o pay the sums sceured by this Sccurity
Iistrumers; =:id (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any avcsormodations with regard to the terms of this Security Inseument or the Note without the
CO-Signer's coiger.

Subject to {he provisions of Seciion 18, any Successor in Inierest of Bomower who assumes
Borrower's obligatiois ruvler this Security Instrament in wrifing, and is approved by Lender, shall obtain
all of Borrower’s rights 5o benefils under this Security Insteument, Borrower shall not be released from
Borower's obligations and liztity under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and accemients of this Security Instrument shall bind (except as provided in
Section 20) and benelit the suceessors-and assigns of Lender,

14. Loan Charges. Lender nay charge Bonwwer fees for services performed in connection with
Borrower's default, for the purpose of gevtecting Lender's interest in the Property and rights under this
Security Instrumen, including, but not iinie) #, attommeys' lees, property inspection and valuation fees,
In regard {o any other [ees, the absence of eapracs authority in this Security Instrument to charge a specific
[ee to Borrower shall not be construed as a prolibiticz.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security L'strunent or by Applicable Law.

If the Loan is subject to a law which sets maxinira ivan charges, and that Yaw is Finally interpreted so
that the interest or other loan charges collected or to b’ collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be -educed by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sumss already collecizd .vom Borrower which exceeded permilted
limits will be refunded 10 Borower. Lender may choose 1o nabe s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, i-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge (whether or not a
prepayment charge is provided for under the Note), Bormower's acceplara of any such refund made by
direct payment (0 Borvower will constitute a waiver of any right of action Lavwever might have arising out
uof such overcharge. '

15. Notices. AH notices given by Borrower or Lender in comection with thic Security Instrument
must be in wiiting. Any notice to Borrower in connection with this Security Instrume:d sho¥t be deemed to
have been given 1o Borruwer when niled by first class msil or when actually delivered « Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice & 2 Yonmowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity” Address
unless Bommower has designated a substitate notice address hy nolice to Lender, Borrower shail promplly
notify Lender of Borrower's change of address, If Lender specifics a procedure Tor reporting Bomr)wir's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by wailing it hy first class mail to Lender's address
staled herein unless Lender has designated another address by notice (0 Bomower. Any molive in
cannection with this Secority Instrument shall not be deemed to have been given to Lender uniil actualiy
received by Lender. If any notice requived by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secmity
Instrument,
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16. Governing Law; Severability; Ruoles of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subjeci 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties & agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts wilh Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be.
given effect without the confliciing provision. ‘

As vsed in this Security Instrument: (a} words of the masculine gender shall mean and include
correspordling neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the wond “may" gives sole discretion without any obligation to
take any ation, ’

17. 2urrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Poperty” means any fegal or beneficial interest in the Property, including, but not limited
o, those bene’icizl inferests transferred in a bond for deed, contxact for deed, installment sales contract or
escrow agreement, i, intent of which is the transfer of title by Borrower at a future date {0 a purchaser.

If all or any part of ‘e Property or any Interest in the Property is sold or transferved (or if Borrower
is not a matural person and + beneficial -inierest in Bormower is sold or tunsferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Secuity
Instrument. However, (his ¢piFur‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Guvs Trom the date the motice is given in accordance with Section 15
within which Bomower must pay all sunis sesured by this Security Instrument. I Bomower fails to pay
these sums prior (0 the expiration of this#:td, Lender may invoke any remedies permitted by this
Securily Instrument without further nofice or de mand.sn Bonower.

19. Borrower's Right to Reinstate After| Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right o have enforeement of his Security Instrumient discontinued at any lime
pior to the earliest of: (a) flive days before sale of the Pronerty pursuant © Section 22 of this Secwity
Instrument; (b) such other period as Applicable Law mighi sr&oify for the termination of Dorrower's right
to reinstate; or (c) entry of a judgment enforcing this Secrat; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader-this Security Tnstrymerd and the Note
8 il no acceleration had occurred; (1) cures any default of any other csvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not iivaited 1o, reasonable atiomeys'
fees, property inspection and valuation fees, and other fees incurved for (:¢ sarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ks zuch action as Lender may
reasonably rvequire to assure that Lender's interest in the Property and’ oghts under this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security Lnstrranent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Bormower pay
such reinstatement sums and expenses in one or more of the following fornx, as select’d Ix: Lender: (a)
cash; () money order; () certified eheck, bank cheek, treasueer's cheek or cashier's cheely plovided any
such cheek is drawn upon uan institution whose deposits are insured by a federal agency, instayrentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inskwoent and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. Howeved, ihis
right to reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instroment) ean be sold one or more times without prior notice to
Bomower. A sale might result in a change in the entity (known 2s the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Secwity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Bomvower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of ransfer of servicing. If the Notc is sold and thervafter the Loan is
serviced by a Loan Servicer oiber than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain wilh the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursunant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto a reasonable period after the giving of such notice to take correclive action I
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will loe ‘deemed to be reasonable for pwrposes of this paragraph, The notice of acceleration and
opportunity tecure given to Borrower pursuant 1o Section 22 and the notice of accelevation given in
Borrower pursuan’ i Section 18 shall he deemed i satisfy the notice and opportunity to take comrective
action provisions of tnis section 20. '

21. Hazardous Svistances. As wsed in this Seetion 21: () "Hazardows Substances” are those

substances defined as toxic o buzzodous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘keroesme, other flammable or foxic petroleum products, toxic pesficides
and herbicides, volatile solvents, materiais contuining asbestos or formaldehyde, and radiouctive materialy;
(b) "Environmental Law" mesans federal Ia*/s and laws of the juisdiction where the Property is located that
relaie o health, safety or environmental pre‘esdon; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cawse, ‘ontribute to, or otherwise trigger an Environmental
Cleanup. "
Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o = in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a5 fa2% is in violation of any Envirommnental
Law, (b) which creates an Environmental Condition, or (c) which, due'w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property. The preceding
two sentences shall not apply 10 the presence, use, or storage on the I'yperdy of small quantities of
Hazardous Substances that are generally recognized o he approprate to norm 4 _residential vses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in cosumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, ciam, Scruand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Projersy and any
Hazardous Substance or Environmental Law of which Bomower has actusl knowleige, () any
Environmental Condition, including bt not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and () any condition camsed by the pf*esence, use o1 release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borvower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviromuental Cleaoup.
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NON-UNIFORM COVENANTS, Borrower and Eender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the aetion required to cure the defauli; (¢) a date, not less than 30 days from the date
the notice i3 given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the right to reinsiaie afler acceleration and the right 1o assert in the
foreclozary, proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without lurthe; d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ts <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nat liziited to, reasonable atlorneys' fees and costs of title evidence.

23. Releasc. Upon paynit of all sums secured by this Security Instrument, Lenler shalf release this
Sceurily Instrument. Borrowerskall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buc only if the [ee is paid to a thind party for services rendered and the
charging of the fee is permitted imdes Aprticable Law.

24. Waiver of Homestead, In acconis.o with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois how estean exemption laws, '

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinal with Lender, Lender may purchase insurunce
at Borrower's expense 1o protect Lender's interests in Borrorer's collateral, This insurance may, bul need
not, profect Bomower's interests. The coverage that Tendér pachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in _onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after [roviding Lender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lendet's acreement, I Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of that wraurmce, including interest
and any other charges Lender may impose in connection with the placement ¢ e insurance, until the
effective dnfe of the cancellation or expiration of the insurance. The costs of the itsurise may be added to
Borrower's (ot dutstanding balance or obligation. The costs of the insurance may bewnore-than the cost of
insurance Borrower may be able to obtain.on its own,
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BY SIGNING BELOW, Bowower accepls and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider exccuicd by Borrower and recorded with it

Witnesses:
>7c A "
L Luw (Seal)
} ’ “-Borrower
(

= = {Seal)
MICHAEL B. DAVIS -Borrower

(Sign Original Only)
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STATE OF ILLINOIS, ZzAtnAYy County ss:
L Lo emal Tolsz ;z»?/: » @ Notary Public in and for said county and
state do hereby certily that
LA54 M oavrs

MEHREL B DAVIS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraal ' his/her/their free and voluntary act, for the wses and purposes therein sel forth,

Giver under my hand and official seal, this 23 dayof map 4 20/3

My Commission [xy’ces: ?//g//‘,

Notary Public

Yy
/s

v N

i & o

CFFICIAL SEAL
WALDEMAR JUSZCZAK
Notary Pubiic . State of Hitinoig
My Commssion Expires Sap 19, 2016
(4
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made thisTwenty-Thirdday of March, 2013 )
and isnce.porated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned iV w. "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lendet™) of the sams date and covering the Property described in the Security Instrument

and located at:
640w AVERLY DR, D, ELGIN, IL 60120-4092

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB/ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security 4rsirument, the following items now or hereafter
attached to the Property to the extent they arp ristures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve niw or hereafter located in, on, or used, or
intended to be used in connection with the Property, ‘ncluding, but not fimited to, those for
the purposes of supplying or distributing heating, cocary, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security an 7cress control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, sicves, refrigerators, dishwashers,
disposals, washers, diyers, awnings, stoim windows, storm dwois, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling ana attached floor coverings,
all of which, Including replacements and additions thereto, shall bz scemed to be and remain
a part of the Property covered by the Security Instrument. All of ti= tzren0ing together with
the Property described In the Security Instrument {or the leasehold ~=tats if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridar 2nd the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not se¢k, ajree to or
make a change in the use of the Property or its zoning classification, unless-isidsr has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, e/ ations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ¢l

any lien inferior to the Security Instrument to be perfected against the Property without
Lendet’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Sectlon 5.

001123467435 Citibank 3.2.68.01 V5
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. Z2SIGNMENT OF LEASES. Upon Lender's reggest alter default, Borrower shall assign
to Lenuer ull leases of the Property and all security deposits made In connection with leases
of the Prperty. Upon the as%gnment, Lender shall have the right to modify, extend or
terminate tre s.xisting leases and to execute new leases, in Lender's sole discretion. As used
:n this paragiarn G, the word “lease” shall mean “sublease” If the Security Instrument is on a
easehold.

H. ASSIGNMENMYT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely urvi unconditionally assigns and transters to Lender all the rents and
revenues ("Rents”) cf iie Propetty, regardless of to whom the Rents of the Property are
payable. Borrower authoriz:s Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiy Znall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents ntl: (i) Lender has given Bomower notice of default
pursuant to Section 22 of the (ecurity Instrument, and (il) Lender has given notice to the
tenant(s) that the Rents are to be pria to Lender or Lender's agent. This assignment of Hents
constitutes an absolute assignment szt an assignment for additional secunity only.

If Lender gives notice of default to-Jomower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneiil of Lender only, to be applied to the sums secured
b}; the Security Instrument; (i) Lender shall b2 ertitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each temant of the Property shall pay all Rents due
and unpaid to Lender or Lender’'s agents upon wer.der's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents caollected by Lender or Lender's agents
shall be applied first 1o the costs of taking contio! of and managing the Property and
callecting the Rents, including, but not limited to, attoriey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Insuiarce premiums, taxes, assessments
and other charges on the Property, and then to the sums secures by the Security Instrument;
(v) Lender, Lender's agents or anyJ'udicially ap;iginted receiver shull be liable to account for
only those Rents actually received; and (vl) Lender shall be-enritted to have a receiver
gppointed to take ion of and manage the Property and coiiect_the Rents and profits

eriv?d from the rty without any showing as to the inadequzcv of the Property as
security.

It the Rents of the Property are not sufficient to cover the costs of takiny control of and
managing the Property and of collecting the Rents any funds expended by Lerder for such
l)urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent cender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do $0
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any othet rlgmt or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Bomowers detault or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
- !
%‘f%zﬁ 9, {}Uf 2 (Seal)
XM, -

LISX™M. DAVIS

MICHAE
(Slgn Original Only)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of March, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trea, or Secwity Deed (the "Security Instrument”) of the same date given by the
undersigney ithe "Borrower”) to secure Borrower's Note to  Citibank, N.A.

(the
"Lender") of the'sa.pe date and covering the Property described in the Security Instrument
and located at: :
640 WAVERLY DR, D. '2GIN, IL. 60120-4092

[Property Address)

The Property includes a unit in, ‘ogether with an undivided interest in the common elements
of, a condominium project known 33
Waverly Commons Condo Assoc.

[Name oi ¢ indominium Project]
{the "Condominium Project”). If the ownars =zsociation or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property als) ircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of or.ower's interest.

CONDOMINIUM COVENANTS. in addition to the coerants and agreements mads In the
Security Instrument, Borrower and Lender further covenaii and 25ree as follows:

A. Condominium Obligations. Borrower shail perform all ¢f Borower's obligations under
the Condominium Project’s Constituent Documents. The "Constitueni Documents” are the: (i}
Declaration or any other document which creates the Condominiun: P.giect; (i) by-laws; (iii)
code ot regulations; and (iv} other equivalent documents. Borrower shea promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documaita,

B. Propeity Insurance. So long as the Owners Association maintaing, witii o generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Pre ezt which
Is satisfactory to Lender and which provides insurance coverage In the amounts Faviading
deductible levels), for the perlods, and against loss by fire, hazards included within ire 1erm
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property Is deemed satisfied to the extent that the required
coverage is provided by the Owners Association palicy.

Wit Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided hy the master or blanket policy.

In the eveni ¢/ a distribution of property insurance proceeds in lieu of restoration or
repair following a ioes o the Property, whether to the unit or to common elements, any
proceeds payable to Beriower are hereby assigned and shall be paid to Lender for application
to the sums secured by thv: Sxcewity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurance, Bomower shall take such actions as may be reasonable to
insure that the Owners Associatisn miaintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage *o | ender.

D. Condemnation. The proceeds o/ -any award or claim for damages, direct or
consequential, payable to Borrower in conrectisi: with any condemnation or other taking of all
or any part of the Property, whether of the_unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum¢ sécured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excap. »fter notice to Lender and with
Lender's prior written consent, either partition or subdivige the Mioperty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction t Sire or other casualty or
in the case of a taking by condemnation or eminent domain; (il) 24y amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iii) termination of professional management and assumption of seff-mavagement of the
Ownets Association; or (iv) any action which would have the effect of rendlering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to.Ls der.

F. Remedles. It Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi r shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowei ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
)Q?Qm /ﬂ\/(«/ ;\M (Seal)

-Borrower
A .. (Seal)

MICHAEL B/mvu. Horwuwer
001123467435 Cidbank 3.2.68.01 v§
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001264813

~ LEGAL DESCRIPTION
E l “ Aﬂ

o

THE LAND REFERRED TU HEPSIN BELOW IS SITUATED IN THE COUNTY OF CCOK, .
STATE OF ILLINOIS IN DOCUPNT NUMBER 0531208085 AND IS DESCRIBED AS
FOLLOWS : _ : - :

UNIT 640D TOGETHER WITH THE LXCTUSIVE RIGHT TO THE USE OF 640-DG,
640~DP AND 640~DS: AS DELINEATAD ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THAT PART OF WAVERLY COMMONS CONDOMINIUMS,
BEING PART OF LOTS 1 AND 2 OF AMEND:D | PLAT OF HIGHFIELD PLACE, AS
PER DOCUMENT NO. 25723114 RECORDED SANUARY 2, 19681, BEING A '
SUBDIVISION OF PART OF THE SOUTH 1/2 O SECTION 7, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCITAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “*C” TO THE DECLARATION «F CONDOMINIUM RECORDED
MARCH 25, 1986 AS DOCUMENT 86114413 AS AMENI'Zp FROM TIME TC TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREEY N THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

APN: 06-07-313-045-1012

§

COMMONLY KNOWN AS 640 D WAVERLY DRIVE,-ELGIN, IL 60120 :
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITICNAL COVERAGE IS FRUVIDED



