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BAHEERAH BASHIR

After Recording Return To: ‘/

TINGOS, ENC‘{
5716 ColszAvenue
— Sgligos
Westiake Village, CA91362

Loan Number: 1081454 MORTGAGE

[Space Above This Line For Becording Data]

MIN: 100336300000823902 o MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ar Zefined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Iastrument" means this document, which Is aied  MARCH 22, 2013 , together
with all Riders to this document. : . '
“(B) "Bur;'nwer" is BORIS KER_N AND MARINA EKroPi

Borrower is the mortgagor under this Security Insirament.

(C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 sepicpie corporation that | is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moriaegee under this Securily
Instroment. MERS is organized and existing under the laws of Delaware, and has an adcrestand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(M "Lender"ijs AMERICAN FINANCIAL RESOURCES, INC.

Lenderisa NEW JERSEY CORPORATION , ssganized
and existing wnder the laws of NEW JERSEY
Lender's addressis 9 SYLVAN WAY, PARSIPPANY, NEW JERSEY 07054

(E) "Nefe" means the promissory note signed by Borrower and dated MARCH 22, 2013
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 200,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2023

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS _ Diorme
Form 3014 1/%1 Page 1 of 14 . mcvfgggugic_com
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(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due uader this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider (%} Planned Unit Development Rider
[] Balloon Rider ~ [] Biweekly Payment Rider
[] 1-4 Family Rider [ Second Home Rider

[7] Condominium Rider &) Other(s) [specify] _
‘ ' : Fixed Interest Rate Rider

() “Applicable Lavs " 1aeans all controlfing applicable federal, state and local statutes, regulations, ordinances and
acdministrative rules and Ovdors {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(B “Community Associaticn Dnes, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the-Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means ~ay transfer of fundq other than a transaction originated by check, draft,
or similar paper instrument, which is inftiuted through an electronic terminal, telephonic instrurment, computer, or
magnetic tape $o as to order, instruct, or authorize. s financial institution ¢o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller maching transactions, transfers inftiated by
telephone, wire transfers, and automated clearinghous: transfers.

(L) "Escrow Iems" means those items that are described in'Section 3,

(M) "Miscellaneons Proceeds” means any compensation, seiement, award of damagcs or proceeds paid by any
third party (other than insurance proceeds paid under the coverpges described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of 4i0nany part of the Property; (iii} conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as (0/th2 value and/or condition of the Property.
(N} "Mortgage Insarance' means insurance protecting Lender against r'.c nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrament, '

(P} "RESPA" meuns the Real Bstate Settlement Procedures Act (12 U.8.C. §2(01/¢r seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time 14 fime, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard fo a "federally-elated morigage loan
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, wnetliezor not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, aad ali renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
Ifype of Recording Jurisdiction] i IName of Recording Jurisdiction)
iLLINO!S--SmgIe Famity--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagle E5mms
Farm 3074 1/0 Page 2 of 14 Www_;ﬁ;agk,mm
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
A.P.N.: LOT 13 BLOCK 3

which currenth; ias the address of _ 432 LOTUS LANE
|Stveet]
GLENVIEW ; , Iinois 60025 ("Property Address”):
(City] (Zip Code]

TOGETHER WITH all'th: improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. AH replacements and additions shall also be
covered by this Security Instrument.”. Al{ = the foregoing is referred 1o in this Security Instrument as the “Property.”

_Borrower understands and agrees that MERS Liclds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or castom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or al of :hose interests, including, but not limited 1o, the right to foreclose
and sell the Property; and to take any action required of Zender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfiuly & cised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Proporty is unencumberad, except for encumbrances of
record. Borrower warrants and will defend generally the title woin< Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for wational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumesc covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agresas LUHOWS

1. Pavment of Principal, futerest, Escrow Ifems, Prepayment Charges, aad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due

under the Note and this Security Instrument shall be made in U.S. currency; However it anv check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to 1 .ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security nsituipzat e made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be

ILLINOIS-- Smgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagic Eorms
Form 3014 1/ . ge 3 of 14 www.docmagic . com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ' ‘ .

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; -
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. “Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payrent and the late charge. If
more than one/rariodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aftr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any laic clarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Now! _ '

Any application of payricis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note.
shall not extend or postpone e Jue date, or change the amount, of the Periodic Payments. '

3. Funds for Escrow Yiems, Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, uniil the Note is paid in full, ‘a sup{the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can‘attabe-priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or gronid rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mdrteage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage Instrarce premiams in accordance with the provisions of Section 10,
These items are called "Escrow Items, " At originatica Dt at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments 1f ainy, be escrowed by Borrower, and such dues, fees and
assessments shafl be an Escrow ltem. Borrower shall prosptly-furnish to Lender alf notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds o Lscrow Items unless Leader waives Borrower's
obligation 0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may ouly e in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due forany Escrow hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te Ler.der receipts evidencing such payment
within such time period as Leader may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secirity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obtigated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lapder any such amount.
Lender may revoke the waiver as (o any or all Escrow Ilems at any time by a notice given in acco dance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thavace hen required
under this Section 3. ' ,

Lender may, at any time, collect and hold Fonds in an amount () sufficient to permit Lender to apply the Funds
at the fime specified under RESPA, and {b) not to exceed the maximum amount a lender can require under P ELPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futore Escrow Items or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
1 ender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS~Singie Family—Fannie Mas/Froddie Mac UNIFORM INGTRUMENT - MERS ' Srarme
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplos of Funds held in escrow, as defined under RESPA, L@nder shafl account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. IF there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payrent in full of all sums qwured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whick can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any, a7 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ftems, Boviover shall pay them in the manner provided in Section 3.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the paylnznt of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is perfcrmng such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those procesdings are pending, bapOnly until such proceedings are concluded; or (c) secores from the holder
of the lien an agreement satisfactory to Lzuder subordinating the lien to this Security Instrument. If Lender -
determines that any part of the Property is subject $o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Hen or take one or mois of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ¢ term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which L2a/%s requires insurance, This insurance shall be
maintained in the amounts {including deductible levels) and for the/prcinds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' schoice, which right shall
not be exercised unreasonably. Lender may requive Borrower 1o pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b] acna-time charge for flood zone
determination and certification services'and subsequent char ges each time remappings ¢r ginilar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsitle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the 1eview of any flood zone
determination resalting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insulanoc caverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particnlar type’or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Soryawer's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide sveater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inchede a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTAUMENT - MERS eorms
Form 3014 1,01 Page 5 of 14 mf;;'igagmm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall jnclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ' : :

In the avent of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make
proof of }oss if not raade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportusity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
regaired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borfover shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower.
If the restoration or reraiy is not economically feasibte or Lender's security would be lessened, the insurance proceeds
shall be applied to the sug secured by this Security Instrument, whether or nat then due, with the excess, if any, paid
to Borrower, Such insurancs praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons e Frnperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower aves not-respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lencar/piy negotiate and setile the claim. The 30-day period will begin when the
notice is given, In either event, or if Lenderacguires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's sights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b any other of Borrower's rights {other than the right to any refund
of unearned preiniums paid by Borrower) under 2 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendér may use the insurance proceeds either to repair or restore the
Property ot 1o pay amolnts unpaid under the Note or thie Security Insteunent, whether or not then due,

6. Oeccupancy. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and #hall continue to occapy the Property as Borrower's
principal residence for at least one vear after the date of occupancy;uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circaristances exist which are bevond Borrower's
controk. ‘

7. Preservation, Mainterance and Protection of the Property; Inspechions. Borrower shall not destroy,
damage or impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterjorating or decreasing in value due to its condition. Unless it is determined pursuari to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il darnaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dumage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resioring the Property only if Lendir has released *
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pernent or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds arc oo sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of tuch-cepair
or restoration. : :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shalfl be in default if, during the Loan application process,
Botrower or any persons or éntities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFOFM INSTAUMENT - MERS Dochagic EXrms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (2)
‘Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security nstrument
{such as a proceeding in bankruprcy probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the

Property. then Lender may do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable
attorneys' fees (0 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, <nange locks, replace or board up doors and windows, drain water from pipes, eliminaie building or
other code violatieas or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ¢, bender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no hau"@ for not taking any or all actions authorized under this Section 9,

Any amounts disburs=0 by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesedmeants shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor potice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold @state and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writeen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the Jeasenold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mo ‘gage Insuranc» asa ccmdmon of making the Loan, Borrower
shall pay the preminms required to maintain the Mor gage Insorance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availab’e from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately dosiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiurms required to obtain mvcrage substaatially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent w'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by ceader. B substantially equivalent Mortgage
Insurance coverage is not available, Borcower shall continue to pay to Lenfzi the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lass reserve in lien of Mortgage Insurance. Sucti-losy reserve shall be noo-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nct ue taquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amounnt and for the period that Lender requires) provided by an insurcr se'acted by Lender again
- becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loai and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, borrovzee shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss'teserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowar and
Eender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgzage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insuree to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

LLINGIS-Singie Famiy—Fanmie ViaeTFreddia Ma UNIFOTIM TNGTROMENT - VIERS ' " DocMatc EFarmE
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premmms paid to the insurer, the arrangement is often termed

“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgag,e
Insurance, or any other terms of the Loan. Sueh agreements will not increase the amount Borrower will owe.
for Mortgage Insurance, and they will not entitie Borrower to any refund. ' '

{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurarce terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums
that were unearned ¢t the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leadlr,

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is Cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Fender shitl have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect sach Property to exsure the work bas been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly:Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work 15 completed. Unless an agreement is made in weiting or Applicable
Law requires interest 10 be paid on such Misce(lareous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such MisceHaneous Procted:. /If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ariy, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a toral taking, destruction, or loss in valus-Gfihe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethei-Oraot then due, with the excess, if any, paid fo
Borrower.

In the event of a partial taking, destruction, or loss in value of the *rGperty in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in valuy 15 ejjual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai-taking, destruction, or loss in valoe,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Seusitv Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valne divided by (b) the fair market valve of the
Property immediately before the partial taking, destruction, or loss in value, Any balance sna'l be paid to Borrower,

In the event of & partial taking, destroction, or loss in value of the Property in which the “air rarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aiuri of the sums
secured immediately before the partial taking, destroction, or loss in value, unless Borrower and Lerde, atherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumint whether
or not the surms are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or ot then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agains! whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Boreower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitare of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family-~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PocMagic EFarms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
All MisceHlaneous Proceeds thar are not applied to restoration er repair of the Property shall be applied in the
order provided for in Section 2. - ‘
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moadification of amortization of the sums secured by this Security Instrument grantes| by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrament by ieuson of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy tnchding, without limitation, Lender's acceptance of
payments from taird parsons, entities or Successors in Interest of Borrower or in amounts less than the amoust then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
13, Joint and seveu Ltab:hty, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
. that Borrower’ s obligations »4d Yability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute fie Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher's interest in the Property under the terms of this Security Instrument; (b) is nos
personally obligared to pay the sumc sceuved by chis Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, Tforbearor make any accommodations with regard to the terms of this Security
Instrumeant or the Note without the co-signar’s consent. '

Subject to the provisions of Section 1{, zav Svccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiie, apd is approved by Lender, shall obtain all of Borrower's rights
and benefits vader this Security Instrament.  Borrowdr shall not be released from Borrower's obligations and liability
under this Security Insteurment unless Lender agrees to suc’i release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectien 26) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees foi services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propeity and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection andvaluption fees. Inregard so any other fees, the
absence of express authority in this Security Instrument o charge a spec’fic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may oot charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximum Joan charges, and that lav i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozn exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b} any sums already collected from Borrower which exceeded permitted limits will be efunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by maldag  direct payment

“to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymien. ywithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's'acCentance of
any such refund made by direct payroent to Borrower will constitute a waiver of any vight of action Borrower might
have arising out of such overcharge.

15. Notiees. All notices given by Boacrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actuatly delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shalt promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Boreower's change of address, then Borrower shall only report achangs of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Single Family--Fannie Mag/Freddie Mac UNIFORM ENSTFIUMENT MERS - DocMagic €Zarmms
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address stated herein unless Lender has designated another address by natice to Borrower. Any notice in copnection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property s located. Al rights and obligations contained in
this Security Instrumment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consfrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used i1 \his Security Instrument: {2) words of the masculine gender shall mean and include corresponding
neuter words or wards of the fetninine gender; (b) words in the singular shall mean and include the plu:a] and vice
vcrsa, and (¢) the yoiyl "may” gives sole discretion without any obligation to take any action.

. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of il '¢roperty or a Beneficial Interest in Borrower, As used in this Section I8, "Interest in
the Property” means any fceal o0 beneficial interest in the Property, including, but not limited to, those beneficial -
interests transferred in a bondror deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title "oy Borrower at a future date 10 a purchaser,

If all or any part of the Propeitv.orany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Poazower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payinent in (ull of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this option, Lender shall gir ¢ Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticeé 8 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by ihis Security Instrument without further notice or demand
on Borrower, _

19. Borrewer's Right to Reinstate After Acceleration. I Por‘ower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument diqcomp;eed at any time prior to the earfiest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securily Instrument; (b) such other pertod as.
Applicable Law might specify tor the termination of Borrower' s right to reinsta’e; or (c) entry of ajudgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a} pays Lendes ali sums which then would be due
under this Security Instrament and the Note as if no acceleration had occurred; (05 <ures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforeing this Security Iastrament, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecring Lender's interest in the Property and rights under this Security Instrument; anid (1) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights vnder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrarnent, shall caiiae 2nchanged
unless as otherwise provided ander Applicable Law, Lendar may require that Borrower pay such reinsiaizment sums
and expenses in one or more of the following forms, as sclected by Lender: (2) cash; (b) money order; (o) cestified
check, bank check. treasurer’ s check or cashier's check, provided any such check is drawn upon an institurion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section §8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Enstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated i a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS e
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that avises from the other party's actions pursuant to this Security Instriument or that
alleges that the other party has breached any provision of. or any duty owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
rotice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, <ot time period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and Onportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaiito Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sceton 20

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flan‘myble or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ot formaldehyde, and radioactive mateials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where fae Troperty is located that relate to health, safety or environmental protection;
{c¢) "Environmental Cleanup" includes any-response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, ot
otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the preseice use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on ¢ ' the Property. Borrower shall not do, nor allow anyone else
to do, anything atfecting the Property {(a) that is in viciaticn of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due 1o the preseace.use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. " The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of tizardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of (b2 Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigzlofy, claim, demand, lawsuit or other
action by any governmental or regolatory agency or private party involving the Bropcrty and any Hazardows Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environimzitsl Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardzus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, orany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower shail
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercii shadt.create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleralion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; {¢) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the defanlt must be curved; and (d) that failure to core the defanlt on or before the date specified in the
notice may result in acceleration of the snms secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosnre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the nolice, Lender at its option may reguire immediate payment in full of all sums secored by this Security
Instrument without further demand and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
buf not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law, '

24. Waiver of Homestead. In accordence with Illineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveiage required by Borrower's agreement with Lender, Lender may purchase insarance at Borrower's
expense to protece ! ender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverape that Lender purchases may not pay any claim that Borrower makes or any clairm that is made
against Borrower ircounsction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing "2sider with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender nurchases imsurance for the collateral, Borrower will be responsible for the costs of -
that insurance, including inter=st and any ather charges Lender may impose in connection with the placement of the
insrance, unti} the effective date of rhe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding ‘alance or obligation. The costs of the insurance may be more than lhe cost
of insurance Borrower may be able to obtal'. an its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF: ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Istewment and in any Rider executed by Borrower and recorded with if.

' /42'9%5 J/ _ (Seal) / %%M f#ﬁ-ﬂ (Seal)

BORIS KRERN ' -Borrower MARITNA KERN : -Borrower
£ (Seal) _ __ (Seal)
~Borrower ‘ -Bortower
— {Seab {Seal)
-Boirover : -Borrower

Witness: Witness:
ILLINQIS--Single Family--Fannie MaeJFreddae Mac UNIFOHM INSTRUMENT - MERS " DocMagic €Rorins
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State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this (G4 ,/ 22 ,/ 13

by _ BORIS KERN AND MARINA KERN

Ww,,x/»_f\ﬁm«‘v‘w-’\f«ﬁuw avat

1ﬂna[upe/of‘Perbon Taling

AT R

Acknowledgment

’\)C)ﬂzﬁf\-ﬂ {Pmlo );A“C._

e S 9ET
(Seal) '

aorial Number, if any
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Loan Mumber: 1081454

FIXED INTEREST RATE RIDER

Date: MARCH 22, 2013
Lender: AMERICAN FINANCIAL RESCURCES, INC.
Borrower(s): BORiS KERN, MARINA KERN

THIS I IXED INTEREST RATE RIDER is made this  22nd day of MARCH, 2013
and is ihcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scevsity Deed (the "Security Instrument") of the same date given by the undersigned {the
"Borrower") taseoure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
AMERICAN zI"NCIAL RESOURCES, TNC.
{the "Lender™). The secarity Instrument encumbers the property more specificatly described i in the Security
Instrument and locatedat;

432 LOTUS LANE, GLENVIEW, ILLINOIS 60025
[Property Addrass]

ADDITIONAL COVENANTS. | n addition to the covenants and agreements made in the Security
Instroment, Boreower and Lender further covenant and agree as follows:

A, Definition ( E ) "Note" of the Sce urity Instruoment is hereby deleted and the foliowing
provision is substituted in its place in the Security Tnctrument:

{ E ) "Note" means the promissory note signed by e Gurrower and dated MARCH 22, 2013 .
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 200, 000.00 )
plus interest. Borrower has promised to pay lhm debt tn regular 7 ¢tiodic Payments and to pay the debt in
full not later than APRIL 1, 2023 at the ralz of "2 750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and (ovenants contained in this Fixed
Interest Rate Rider.

gﬂ&‘fg &M\ (Seal) %\M ﬁfﬁ?"l_ (Seai)

BORIS EERN -Borrower " MARINA KERN Borrower
{Seal) i {Seal)

-Boreower : -Borrower

{Seal) : {Seal)

~Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER T ‘ ‘ Doctagic €Forms
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Loan Number: 1081454

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
MARCH, 2013 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Insrument"} of the same date,
given by the undersigned (the "Borrower") o secure Borrower's Note to AMERICAN FINANCIAL
RESOURCES, INC., A NEW JERSEY CORPORATION
(the "Lendz") of the same date and covering the Property described in the Security Instrument and located at:

432 LOTUS LANE, GLENVIEW, ILLINOIS 60025

[Propecty Address]

The Property includez, pat is not fimited to, a parcel of land improved with a dwelling, rogether with other
such parcels and certain common areas and facilities, as described in . '
COVENANTS, CONDLITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned urit development known as

BEL AIR GARDENS 2ND' AUDiTION

{Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the hom2ownzrs association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Cwiers Association") and the
uses, henetits and proceeds of Borrower' s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Seourity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constiteent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (3ii) any by-laws o
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family ‘ - DocMaglc €%rms
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which provides insurance coverage in the amouats (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy. _

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masier or blanket policy. :

In théevint of 2 distibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignid 7nid shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrum«nt, 'whether or not then due, with the excess, i any, paid to Borrower,

C. Public Liabi®icy nsurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associatior. maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceds of any award or claim for damages, direct or consequential,
payable to Borcower in connection witn anv.condemnation or other taking of all or any part of the Property
or the common areas and facilities of the 'UD_or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender, Such proczeds shall be applied by Lender to the sams secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shalinot, oxcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Prorerty or consent to: (i} the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substaniial
destruction by fire or other casualty or in the case of a taking by zoruemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the Hrovision is for the express benefit of
Lender; {iii) termination of professional management and assumption of sei’-management of the Owoers
Association; or (iv) any action which would have the effect of renderig the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dur, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional aebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paynent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,~witt interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER-Single Family Eorms
Fannie Mae/Freddie Mac UN!FORM INSTRUMENT g&mﬁjag;c com
Form 3150 1/01 Page 2 of 3 ’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. : '

?—M? 7(5'&"-’” sy LARNG [k (s

BORIS KERN -Borrower MARINA KERN -Borrower
% (Seal) _ (Seal)

-Borrower -Borrower

(Seal) 7 : (Seal)

-Borrower : -Borrower

MULTISTATE PUD RIDER--Single Family _ DocMaglc @Rorme

Fannia Mag/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01  Page3of 3 www, docmagic.com
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN 7HE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT:

LOT 13 IN BLGCK 3 IN BEL AIR GARDENS ZWD ADDITION, BEING A SUBDIVISICN OF
PART OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 1Z EAST OF THE THIRD PRINCIFAL
MERIDIAN, TN COOK COUNTY, ILLINOIS

BEING THE SANE/PROPERTY CONVEYED TO BORIS KERN AND MARINA KERN BY DEED FROM
BORIS KERZHENFLICH N/K/E BORIS EERN AND MARINA KERZHENEVICH W/K/A MARINA
KERN, HUSBAND BNL WITE RECORDED 06/26/2007 IN DEED BOOK PAGE 0717749069, IN
THE OFFICE CF THE EECOURDER OF DEEDS FOR COOK, ILLINCIS.



